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Mortgage

Definitions. Words used in mult ple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 2ad 21. Certain rules regarding the usage of words used in this
document are also provided in Section 17,

(A) “Security Instrument " means this docy.ment, which is dated June 9, 2014, together with all Riders
10 this document.

(B) “Borrower” is John Godley and Patrick Godiey' As Joint Tenants. Borrower is the mortgagor
under this Security instrument.

(C) “Lender™ is IPMorgan Chase Bank, N.A.. Lender 1s.4 ¥ational Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security [nstrumesi:

(D) “Note” means the promissory note signed by Borrower and deter June 9, 2014. The Note states
that Borrower owes Lender six hundred forty five thousand three huriased and 00/100 Dollars (U.S.
$645,300.00) plus interest. Borrower has promised to pay this debt in regalas Periodic Payments and
to pay the debt in full not later than July 1, 2044,

(E) “Property” means the property that is described below under the heading " ransfer of Rights in
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charzesand late
charges due under the Note, and all sums due under this Security Instrument, plus intcres®.
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(G) “Riders” means all Riders Lo this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider O Condominium Rider C Second Home Rider
3 Balloon Rider ¢ Planned Unit Development Rider ™ I-4 Family Rider
(1 VA Rider {1 Biweekly Payment Rider 1 Other(s) [specify}

(H) “Applicable Law ” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
fisial, n.on-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chizzgas that arc imposed on Borrower or the Property by a condominium association, homeowners
association-crsimilar organization.

(J) “Electronic Tusiés Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sirailar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuiicr, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Susiiterm includes, but is net limited to, point-of-sale transfers, automated
teller machine transactions, iransfars initiated by telephene, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Hems " means those \texne-that are described in Section 3.

(L) “Miscellaneous Proceeds” means apy compensalion, settfement, award of damages, or proceeds
paid by any third party {other than insurarice proeseds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Propenty; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condzmnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propesty.

(M) “Mortgage Insurance”’ means insurance protecting Lenser against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount die for (i) principal and interest under
the Nole, plus (i1} any amounts under Section 3 of this Security lnstnunent.

(O) "RESP4 " means the Real Estate Settlement Procedures Act (12 US.0Section 2601 ct seq.} and
its implementing regulation, Regulation X {12 C.F.R. Part 1024), as they righit be amended from
time to time, or any additional or successor legistation or regulation that goverrs the same subject
matier. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not cuality as a
"federatly related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property wircther
or not that party has assumed Borrower's obligations under the Note and/or this Security Insayinent.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of

Fi
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Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purposc,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording J urisdiction] of Cook [Name
of Recording Jurisdiction]: see attached See Attached

Parcc! 1D Number: 14-20-126-017-0000 which currently has the address of 3648 N RACINE AVE
[Street] Chicago [City], Tilinois 60613 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments,
appurtepances, and fixtures now or hercafter a part of the property. All replacements and additions shal!
alsobecovered by this Sceurity Instrument. All of the foregoing is referred to n this Security Instrument
as the "Proparty.”

BORROWTR/ACOVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to moitgage; grant and convey the Property and that the Property is unencumbered, except for
encumbrances ot'rerGid. Borrower warrants and will defend generally the title to the Property against
all claims and demands. subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variat0rs by jurisdiction o constitute a uniform security insirument covering

real property.
Uniform Covenants. Borrower aud/i-ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrov: ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal 45 and intercst on, the debt evidenced by the Note and any
prepayment charges and lale charges duc under the'Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made n U.5.
currency. However, if any check or other instrument rezeived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, ender may require that any or all subsequent
payments due under the Note and this Security Instrument ke riade in one or more of the followmg forms,
as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an inctiation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transt.r,

Payments are deemed received by Lender when received at the locationd<tignated in the Note or at such
other location as may be designated by Lender in accordance with the notice pinvisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
1o bring the Loan current. Lender may accept any payment or partial payment insu'ticient {o bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse sash payment or
partial payments in the future, but Lender is not obligated to apply such payments at the tiraesuch
payments are accepted. If cach Periodic Payment is applied as of its scheduled due date, thenTender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borroy ermakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be apnited
10 the outstanding principal balance under the Note immediately prior 1o foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments

shall be applicd Lo each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to tate charges, sccond to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender ceceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied Lo the delinquent payment and the fale
charge. If mo: ¢ than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower to41esepayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exten. that any excess exists afler the payment is applied to the full payment of one or
more Periodic Payrienis, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o Ary prepayment charges and then as described in the Note.

Any application of paymen's, 1aserance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpan¢ the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Eorrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid 'n full, a sum (the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other (tepis which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; {b) '¢ischold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisicns of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the'Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowen. hy Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly firnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fiids for Escrow Items uniess Lender
waives Borrower's obligation to pay the Funds for any or all Escrow liems: Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time_ Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, whix 2nd where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived bv Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposcs
be deemed to be a covenant and agreement contained in this Security Instrument, as thephrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items dircet! i ursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisc its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to/repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any ums: by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not to excecd the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Fedcral
Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time specificd
under R ESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escroveaccount, or verifying the Escrow Ilems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing of
Applicablc 2w requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest oiczsnings on the Funds. Borrower and Lender can agree in writing, howcever, that interest
shall be paid on tivc Punds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by K ESPA.

If there is a surplus of Funds-iield in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordunse with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Sorrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary {o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If therc is a deficiency of Fuancs held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Barro wver shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, kuiin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessimerits, charges, fines, and impositions attributable
to the Property which can attain priority over this Security lnsaument, leasehold payments or ground
rents on the Property, if any, and Community Association Duds, Fecs, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sécurity Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured Ly e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (bjceatests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Zender's opinton operatc
to prevent the enforcement of the lien while those proceedings are pending, but only,uatil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lendzizubordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjerct 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noticz 1¢ntifying
the lien. Within 10 days of the date on which that notice ts given, Borrower shall satisfy the lidp-er take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, fer which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible Ievelsy and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the msurance shall be choscn by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in connection with this Loan, either: (a) a cne-time charge for flood zone
determination, certification and {racking services; or (b} a one-time charge for flood zone determination
and Certification services and subsequent charges each time remappings or similar changes occur which
reasonakty might affect such determination or certification. Borrower shall also be responsible for the
payment ¢f 2.x fees imposed by the Federal Emergency Management Agency in connection with the
review of any f1und zonc determination resulting from an objection by Borrower.

If Borrower fails o péintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Barrower's expense. Lender is under no obligation to purchasc any particular type
or amount of coverags. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greeter or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverageiso obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any-anicunts disbursed by Lender under this Section 5 shall beceme
additional debt of Borrower secured by-{pisSecurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement ana</shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rei:ewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard tior zage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have theiriglitto hold the policies and renewal certificates,
I Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and rencwal
notices, If Borrower obtains any form of insurance coverage,nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inzlude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msuranec etrrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and-Bariewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wav'1cqeired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econtmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lenden shali-have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Frope tv.to ensurc
the work has been completed to Lender's satistaction, provided that such inspection shall bS viidertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment Or.{o.2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Appliczhle
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borower
any interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the sums sccured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period

will begin when Lhe notice is given, In either event, or if Lender acquires the Preperty under Scetion 22
ot oth¢rwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amouni it to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrowzi's rights (other than the right to any refund of uneamned premiums paid by Borrower) under
alfl imsuranice rélicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lenday maay use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under thuNo#z or this Sceurity lnstrument, whether or not then due.

6. Occupancy. Boroyrershall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afler tiie exeextion of this Sceurity Instrument and shall continue to occupy the Property
as Borrower's principal residercodor at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shzilnot be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower s cotdrol.

7. Preservation, Maintenance and 2rotection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property/ aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratingor decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid fusther'deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dam=gerto, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property omivif Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and réstioration in a single payment or in a series
of progress payments as the work is completed. If the insurance or candemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
compietion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the#roperty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Le1der shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasoravle cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan ap plics Lion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knwwledge
or consent gave materially false, misleading, or inaccurate information or statements io Lencerqor failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations cencerning Borrower's occupancy of the Property s
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procoeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or 10
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sceurity Instrument, inctuding protecting and/or assessing the value of the Property, and securing and/or
repairipg the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured
by alien s/hich has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' ries to protect ils interest in the Property and/or rights under this Security Instrument, including
its secured pesition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Prorerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, clim/narz building or other code violations or dangerous conditions, and have utilities turned
on or off. Although.crder may take action under this Section 9, Lender does not have to do so and is
not under any duty oi-oldization 10 do so. It is agreed that Lender incurs no Hability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These sinounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such imerest;upon notice from Lender to Borrower requesting payment.

If this Securily Instrument is on a leasenrid) Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Propetiy (he leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mertgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintainthe dortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceasesto be available from the mortgage insurer
that previously provided such insurance and Borrower was roaxired to make scparately designated
payments toward the premiums for Mortgage Insurance, Boriov ershall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Ins wance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaleat viortgage Insurance coverage
is not available, Borrower shall continue 10 pay 1o Lender the amount of the stparately designated
payments that were due when the insurance coverage ceased to be in effect. Liwderwill accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurante, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid inull, a2d Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender Gan ro longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the perind that
Lender requires) provided by an insurer sclected by Lender again becomes available, is obtaipéd, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to muke
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses. These agreements are
on lenme and conditions that are satisfactory to the mortgage insurcr and the other party (or partics) Lo
thess azreements. These agreements may require the mortgage insurer 1o make payments using any
source of tunds that the mortgage insurer may have available (which may include funds obtained from
Mortgage(ngarance premiums}.

As a result of thereagreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any a‘fliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migh#0e characterized as) a portion of Borrower's payments for Meorlgage [nsurance, in
exchange for sharing o' wiiodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of/Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid 1o the insurer, The arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will ‘not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morwag: Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the/rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insrrance terminated automaticaily, and/or
to receive a refund of any Mortgage Insurance premivips that were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd-todestoration or repair of the
Property, if the restoration or repair is economically feasible and Eender's security isaiot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelléneous Proceeds until
Lender has had an apportunity to inspect such Property to ensure the work has been complated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may yay for the repairs
and restoration in a single dishursement or in a series of progress payments as the work is Zonipleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suck
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earningt on such
Miscellaneous Proceeds. If the restoration or repair is not econornically feasible or Lender's secuity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
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Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

I the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately beforc the partial taking, destruction, or loss in value is cqual 1o or greater
than th2.amount of the sums secured by this Security Instrument immcdialdy before the partial taking,
destzuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Sécirity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums securcd immediately before the partial taking,
destruction. <1 loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, d¢sizaction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tiking, destruction, or Joss in value of the Property in which the fair market value
of the Property immedisicly before the partial taking, destruction, or loss in valuc is fess than the amount
of the sums secured immed;ately hefore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inswriting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether o1 not the sums are then due.

If the Property is abandoned by Borrgwer, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence} oters to make an award 1o setile a claim for damages, Borrower
fails to respond to Lender within 30 days atter the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither 1o restoeation or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party agair'st yshom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheibér civil or criminal, is begun (hat, in
Lender's judgment, could result in forfeiture of the Property or siber material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrawer can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o
be dismissed with a ruling that, in Lender's judgment, precludes forfeitur< of"the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Ixstrament. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lend<7"s-interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property’shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of 1b< time for
payment or modification of amortization of the sums secured by this Security Instrument granied by

Lender to Borrower or any Successor in Interest of Borrower shal! not operate to release the liablliy of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
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amortization of the sums secured by this Security instrumen: by reason of any demand made by the
original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower
covenants and agrees that Borrower's obligations and liability shall be joint and scveral. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a) is
co-sigain this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property ynder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by iii's Security Instrument; and (c} agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any accommodations with regard o the terms of this Security Instrument
or the Note ‘withwuithe co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Seeurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefizs under this Sccurity Insirument. Borrower shall not be released from
Borrower's obligations and li=uility under this Security Instrument unless Lender agrees to such relcase
in writing. The covenants and agrezinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succetsors and assigns of Lender.

14. Loan Charges. Lender may charze Rorrower fees for services performed in conncction with
Borrower's default, for the purpose of protzcting Lender's interest in the Property and rights under this
Security Instrument, including, but not limite] to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohivitieiron the charging of such fec. Lender may not
charge fecs that are expressly prohibited by this Securin”Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ehiarges, and that law is finally interpreted so
that Lhe interest or other loan charges collected or to be coltected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduceby the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to make thisefind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a re(und reduces principal, the
reduction will be treated as a partial prepayment without any prepayment chiarze (whether or nota
prepayment charge is provided for under the Notc). Borrower's acceptance of ¢ny such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might have ansing
oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instiwmient must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be desmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Beerowear's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Boriovers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by noticc to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only onc designatcd notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Securily Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations Cuntained in this Security Instrument are subject to any requirements and limitations of
Applicable - Applicable Law might explicitty or implicitly allow the parties to agree by contract or
it might be silenit- 4t such silence shall not be construed as a prohibition against agreement by contract.
In the cvent that azy provision or ¢lause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict sh«il /ot affect other provisions of this Sceurity Instrument or the Note which can be
given effect without th<Conflicting provision.

As used in this Security Instnunint: (a) words of the masculine gender shall mean and include
corresponding ncuter words of worzsof the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; und (c) the word "may" gives sole discrction without any abligation to
take any action.

17. Borrower's Copy. Borrower shall'be'given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneiiciz!interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or benc ficial interest in the Property, including, but not limited
{0, those beneficial interests transferred in a bond fot dred, contract for deed, installment sales contract
or escrow agreement, the inlent of which is the transfer 1 titie by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Properiy. s sold or transferred (or if Borrower is
ntot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of al'sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender i7 sucnexercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerations The notice shall provide
a period of not less than 30 days from the date the notice is given in accordanc: with Section 15 within
which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitted oy this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at ‘any fime
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securicy
Instrument; {(b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of'a judgment enforcing this Security Instrument. Those conditions are that

1
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforeing this Sceurity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security [nstrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrowr pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lend.: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided apy. such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalizy.or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument 2:1d eoligations secured herchy shall remain fully eftective as if no acceleration had occurred.
However, this rijght.o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Chiange of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Notc (logetherawiin this Security Instrument) can be sold one or more imes without prior notice
10 Borrower. A salc might resvlt = a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under e Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Nele, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Sezvizer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writiex notice of the change which will state the name and address of
the new Loan Servicer, the address to whick/psvments should be made and any other information RESPA
requires in conncction with a notice of transfir of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purclaser bf the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Sexvicer o tansferred to a successor Loan Servicer and arc
not assumed by the Note purchaser unless otherwise giovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joipzd to any judicial action (as either an
individual hitigant or the member of a class) that arises from flie Other party's actions pursuant {o this
Security Instrument or that alleges that the other party has breaciicd any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lend r has notified the other party (with
such notice given in compliance with the requirements of Section 15) T such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice(lotake corrcctive action. If
Applicable Law provides a time period which must clapse before ceriain acuor can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The noticc of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arC ftiose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental 'aw 2nd
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pes.icides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located
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that relate to health, safety or environmenta! protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” mcans a condition that can cause, contribute to, or otherwise trigger an
Environmental Clcanup.

Borrower shatl not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Haz:rdeus Substance, creates a condition that adversely affects the value of the Property. The preceding
two senterces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance o1 the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall proraptly give Lender written notice of (a) any investigation, clamm, demand, lawsuit or
other action by any‘govemmental or regulatory agency or private party mvolving the Properly and any
Hazardous Substance of Favironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat
of release of any Hazardous ®ub(lance, and (c) any condition caused by the presence, use of release of
a Hazardous Substance which adverscly affects the value of the Property. If Borrower lcams, or is notificd
by any govemmental or regulatory authority, or any privaic party, that any removal or other remediation
of any Hazardous Substance affecting tic Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirosmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lerder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acccleration
following Borrower's breach of any covenant or zgrsement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defauit; (b) the action requized to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Rs.rower. by which the default must
be cured; and (d) that failure to cure the default on or befor: thi date specified in the notice
may result in acceleration of the sums secured by this Security Jastrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall furthe: inform Borrower of the
right to rcinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Ins‘run ent without
further demand and may forcclose this Security Instrument by judicial procecdiug. iender
shall be catitled to collect all expenses incurred in pursuing the remedies provided/ir this
Section 22, including, but not limited to, reasonable attorneys' fecs and cests of fitle ¢vicence.

23. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release inis
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Seeurity Instrument, but only if the fee is paid 1o a third party for services rendered and
the charging of the fcc is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, thc Borrower hereby rclcases and waives
all rights under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need
not, preiact Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
mak<s erany claim that is madc against Borrower in connection with the collateral. Borrower may later
cancel ary insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has obtaind ‘neurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collat{ral, Rorrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellator or expiration of the insurance. The costs of the insurance may be added to
Borrower's lotal outsianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may b able 1o obtain on its own.

BY SIGNING BELOW, Bortower aceepts and agrees to the terms and covenands contained in this Security
Instrument and in any Rider excerled by Borrower and recorded with it.

Borrower
/ é ; L“’? 7’/y
{')}6hn Godley / Date
Seal
7‘ atl (A /,«f.
48 2 . 677
Patrlck Godley ] N ‘Date
¥
Seal
.
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Acknowledgment
State of Illinois \
County of Cock L '1’ SO
o Woi oA L
This instrument was acknowledged before meon o 1o i 75 by
N LNV A \ ey E 'f\ o
‘;‘!\1 [ 5\ /\ e ‘ T g
'! '\.\- f,’, &
/ ,
'{\ ”;“ ‘_\{ ‘//
*‘l\%:‘,‘A \,\ , \_,/
e
Notary Public 3 >

Y .
My commission expires: a_f G [ oo

(Seal)

OFFICIAL SEAL
MARZARITA ENRIGUEZ

Notarj Publc - State of Winois

My Commisaif {apires Apr 26, 2018

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: Anibal B Maldonado

NMLS ID: 982914
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of June, 2014, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrupsent”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
IPMG1z2.1 Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Sceurityinstrument and located at:

3648 N RACINE AVE, Chicago, IL 60613
[Property Address]

1-4 Family Covenaits. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fariner covenant and agree as follows:

(A) Additional Property Subject to the Security instrument. In addition to the Property
described in the Security lastrument, the following items now or hercafter attached to the Property
to the extent they are fixtures ire added 1o the Property description, and shall also constitute the
Property covered by the Security Listriment: building materials, appliances and goods of every nature
whatsoever now or hereafier located /0, b or used, or intended to be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, firsprevention and extinguishing apparatus, security and
access conirol apparatus, plumbing, bath tub., waicr heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrers, cabinets, pancling and attached floor
coverings, all of which, including replacements and ad<itions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instranrent. All of the foregoing together with
the Property described in the Security Instrument (or the leschold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Sceurity [nstrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not <itoy any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to.the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate™ Deleted. Section 19 is deleted.

~4 1443203054
S Form 3170 1408

’-,,7

Mutistate 1-4 Family Rider - Fannie Mag/Freddie Mac Uniform Instrument
VMP®R
Wolters Kluwer Financial Services 201406094.1.1.2529-J20130828Y

(T

Page 10l 3

AT



1416746058 Page: 19 of 21

UNOFFICIAL COPY

(F) Borrower's Occupancy. With regard Lo non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after defaull, Borrower shalt assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and o execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "leasc”
shzdd tacan "sublease” if the Security Instrument is on a Jeaschold.

(H) Assianment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolut=hy'and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”™)
of the Propertv.regardicss of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Leades agents to collect the Rents, and agrees that cach tenant of the Property shall pay
the Rents to Lerder'cr Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower rotice of default pursuant to Section 22 of the Security Instrument, and (1) Lender
has given notice lo the texant(s) (hat the Rents are (o be paid to Lender or Lender's agent. This
assignment of Rents constiiu’Cs an absolutc assignment and not an assignment for additional security
only.

If Lender gives notice of defaulito Sarrower: (i) all Remts received by Borrower shall be held by
Borrower as trustee for the benefit of lender only, to be applied to the sums sccured by the Security
Instrument; (i1) Lender shall be entitlod <o Collect and receive all of the Rents of the Property; (ii1)
Borrower agrees that each tenant of the Propertv shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender's written deman to the tenant; (iv) unless applicable faw provides
otherwise, all Rents collected by Lender or Lenider s agents shall be applied first to the costs of taking
control of and managing the Property and collecting’he Rents, including, but not limited to, attomey's
fees, receiver's fees, premiums on receiver's bonds, repair<nd maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, andthin 1o the sums sccured by the Sccurity
Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be endiiied to have a receiver appointed
{0 take possession of and manage the Property and collect the Rents apd profits derived from the
Property without any showing as to the inadequacy of the Property u$acgurity.

If the Rents of the Property arc not sufficient to cover the costs of taking Corirol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Sceurity Instrument pursuant (o Section 9,

Borrower represents and warrants that Borrower has not executed any prior assigninent of the Rents
and has not performed, and will not perform, any act that would prevent Lender from excinising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upor, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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oceurs. Any application of Rents shall not cure or waive any default or invalidatc any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured

by the Sccurity Instrument are paid in full.

(I} Cross-Default Provision. Borrower's default or breach under any note or agreement in which

Lender has an interest shafl be a breach under the Security Instrument and Lender may invoke any

of the remedics permitted by the Securily Instrument.

BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained in this 1-4

FarmivRider,

Borrowsr

gﬁ?gy C91F

ohn Godlep Date
Seal

PN .
e g/ ‘u:»{%‘k Ve

Patrick Godley ! ~ “Date
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EXHIBIT A

THE NORTH 10 FEET OF LOT 5 AND THE SOUTH 20 FEET OF LOT 4 IN BLOCK 9 IN THE
SUBDIVISION OF BLOCKS 9 AND 10 IN EDSON'S SUBDIVISION OF THE SOUTH 3/4 OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT A PART OF THE NORTHEAST CORNER THEREOF)
TOGETHER WITH PART OF LOT 12 IN LAFIN, SMITH AND DYER'S SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



