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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuteent arc defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21, Certain rules regaruing the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dai=d4AY 31, 2014
together with all Riders to this document.

(B) "Borrower"is PREMSUN'D(E;:R(/S CHATURVEDULA, A MARRIED PZRSON =
9

Borower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A. 4

Lender is 3 NATIONAL ASSOCIATICON
organized and cxisting under the laws of THE UNITED STATES

0381991637

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
NMFEL# 3014 {(ILCM) Rev. 92013

S(IL) (1302 00 ¢
®
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 31, 2014 :

The Note states that Borrower owes Lender TWO HUNDRED NINETY NINE THOUSAND AND 00/100
Dollars

(U5, § wrw****299,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 01, 2044 .

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the

Properiy.”

(F)""Lcan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc uncer e Note, and all sums duc under this Sceurity Tnstrument, plus interest.

(G) "Riders "ineans all Riders to this Securnty Instrument that are executed bv Borrower. The following

Riders are to'h2 axecuted by Borrower [check box as applicable]:

[x] Adjustable Rate/Rrder [] Condominium Rider ] Second Home Rider
Balloon Rider |;:| Planncd Unit Development Rider [ ]14 Family Rider
VA Rider L] Biweekly Payment Rider L] Others) [specify]

(H) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana grazrs. (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssments” means all ducs. fees, asscssments and other
charges that arc imposed on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfei of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated “aurough an electronic terminal, tclephonic
instrument, computer, or magnelic tape so as to order, instruét, or-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peiiof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers” and automated clearinghouse
(ransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ¢f dariages, ot proceeds paid
by any thied party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all-orany part of the
Property; (iii) conveyvance in lieu of condemnation: or (iv) misrcpresentations of, or ¢missivas as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender againsi the nonpavment of, ¢rAiciault on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (1} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securnity I[nstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Par 10243, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally rclated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
” 6L} (130200 Page 2 of 15 Initials PSC Form 3014 1/01
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(P) "Suecessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures o Lender; (i) (he repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
CouNTz [Tvpe of Recording Junsdiction|
of cocr [Name of Recording Jurisdiction):

SEE AT2RLPZED

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE Skdu TO: WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

ek
Parcel ID Number: 02-16-0§-011-0000 which currently has the address of
879 W WOOD ST [Street]
PALATINE [Gity|, Pinpis 60067 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 'on‘the property. and all
easements, appurlenances. and fixtures now or hereafler a part of the property’, All replacements and
additions shall also be covered by this Sccurity lnstrument. All of the foregoing is teferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ‘e cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
property.

UNIFORM ~ COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iicms
pursuant o Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT C
®-6(|L} {1302).00 Page 3 of 15 Initials Ps Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent pay ments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash, (b) money order; (c) certificd check. bank check. treasurer’s check or
cashier's check, provided any such check is drawn upon an institutton whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender mav return any payment or partial pavment if the payment or partial payments are insufficicnt to
bring fie Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,-without waiver of any rights hercunder or prejudice to its rights to refuse such pavment or partial
paymcers ix-the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. ¥ euch Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unagplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current:-1i Zarrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return taern to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance unde, the Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the ‘utrre-against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instannent or performing the covenants and agreements sceured by this Sccurity
Instrument.

2. Application of Payments ¢ Yroceeds. Excepl as otherwise described in {his Section 2, all
payments accepted and applied by Lendur shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due unas: the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 cach Periodic Pavment in the-Order in which it became due, Any remaining amounts
shall be applied first to late charges, second to anv other amounts due under this Security Instrument, and
then to reduce the principal balance of ihe Notc,

If Lender receives a payment from Borrower fol a<delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavmend pay-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancing,. Lender may applv any payment received
from Borrower to the repayment of the Periodic Payments if. “and to-the extent that, each payment can be
paid n full. To the cxtent that any excess exists after the payment 1: applied to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges Zug, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Precids to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Tavments are due
under the Note, until the Notc is paid in full. a sum (the "Funds") to provide for payiaent/of-amounts due
for: (a) taxcs and asscssments and other items which can atiain priotity over this Security’Ipsiiment as a
lien or encumbrance on the Property: (b) leaschold pavments or ground rents on the Property /ifany; {¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morgage lisurance
premiums, i any, or anv sums pavable by Borrower to Lender in lieu of the payment of Morlgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At ongination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Asscssments, i any, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where pavable. the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¢
A B{IL) (1302).00 Page 4 of 15 Initials: Ps— Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Sccurity Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuam to a waiver, and
Borrower f{ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaled under Section 9 1o repay to Lender anv such
amount. Lender may revoke the waiver as 1o any or all Escrow ltems al any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such Aduounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds avthe time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require undir AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable esiiiozics of expenditures of future Escrow ltems or olherwise in accordance with Applicable
Law.

The Funds shzil joe held in an institution whose deposits are insured by a federal agency,
instrumentality. or entiyy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bink/ L zader shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lndr (o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid.an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borvwer and Lender can agree in writing, however, that interest
shalk be paid on the Funds. Lender shall give to borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow_ss.defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RES2A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as requiced by RESPA, and Borrower shall payv to
Lender the amount necessary to make up the shortage in accrdance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amouni necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 moraiity payments.

Upon payment in full of all sums secured by this Sceurity Instrumeid. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes. assessments, charges: fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. lepsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseserienis, if anv. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided 11 Section 3.

Bormower shall promptly discharge any lien which has priority over this Security Instrerient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ascentable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforccment of (he ken in, legal proceedings which in Lender's opinion operalc o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
®-G{IL) (1302).00 Page 5 of 15 Initials f,s ¢ Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions st forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conngction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted on
the Property insured against loss by fire, hazards included within the (erm "exiended coverage,” and any
other hazards including, bul not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
aght 1 disapprove Borrower's choice. which right shall not be cxcrcised unrcasonably. Lender may
require Bowower to pay, in conncction with this Loan, cither, (a) a one-tume charge for flood zone
determinasizp,“certification and tracking services. or (b) a one-time charge for flood zone determination
and certilicaionservices and subsequent charges each time remappings or similar changes occur which
reasonably mighit- afiect such determination or certification. Borrower shall also be responsible for the
pavment of any fees iraposed by the Federal Emergency Management Agency in connection with the
review of any flood z2.& determination resulting from an objection by Borrower.

If Borrower fails to (naiat2in any of the coverages described above, Lender may obtain insurance
covcrage. at Lender's option”and Porrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of covi:rage. Thercfore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s equaty)in the Properly, or the contents of the Property, against any risk,
hazard or hability and might provide greatzr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have abtained. Ary amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by vhis Security Instrument. These amounts shall bear interest
at the Notc rate [rom the date of disbursement and sh2.).be pavable, with such intcrest, upon notice from
Lender to Borrower rcquestling payment.

All insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘merirage clanse, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the «ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 231 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage./nsi otherwise required by Lender.
for damage to. or destruction of, the Property, such policy shall includc-a siandard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requized by Lender, shall
be applicd Lo restoration or repair of the Property. if the restoration or repair is cconomically fcasible and
Lender’s security is not lcssened. During such repair and restoration period, Lender shall have g right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to eicure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower am
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _ S 'S
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offcred to settle a claim. then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower herebv assigns to Lender (a) Borrower’s rights to any tnsurance
proceeds in an amount not lo exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right to any refund of unearned premjums paid by
Borrov:er) under all insurance policies covering the Property, insofar as such rights are applicable (o the
covcrageof the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
1o pay amouats unpaid nader the Note or this Sccurity Instrument, whether or not then duc.

6. Ocoanancy. Borrower shall occupy, establish, and use the Properly as Borrower's pringipal
residence witlss 4% days afier the cxecution of (his Securily Instrument and shall continue Lo cccupy the
Property as Borrower"s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wriling, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Malatea»zce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to detcrioratc or commit wasic on the
Property, Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order (o prevent the Propertly [rom dreriotating or decreasing in value due io its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagediz-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection widirdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thz Proverty only il Lender has released proceeds for such
purposcs, Lender may disburse procecds for the repairs und restoration in a single payvment or in a scrics of
progress payments as the work is completed. [f the insirazice or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relieved of @armower’s obligation for the completion of
such repair or restoration.

Lender or its agent mav make reasonable cntrics upoiand irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrewer’s Loan Application. Borrower shall be in default if, Garing the Loan application
process, Borrower or any persons or entities acting at the direction of Baiower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information bristatements 1o Lender
(or failed to provide Lender with material information} in commection with (hz~loan. Material
representations include, but are not limited to, representations ¢oncerning Borrower's ocovpancy of the
Property as Borrowcet™s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumets; 73) there
is a legal proceeding (hat might signilicantly affect Lender’s interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Tnstrument or to enforce faws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and {(¢) paving rteasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT C
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not fimited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P “« tis Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the
lease. Tt Forrower acquires fee Glle to the Property, the leasehold and the fee title shall not merge unless
Lender agrées to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail-g=v-the premiums requited to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insurarce coverage required by Lender ceases (o be available [rom the mortgage insurer thal
previously provided such insurance and Borrower was required to make separaiely designated payments
toward the premiums 4z Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivaiznt 1o the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to 2airmwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continud (o pay to Lender the amount of the separately designated pay menis that
were due when the insurance coverage seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact dia* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or eanings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agand betomes available, is obtained, and Lender requires
separately designated pavments toward the premiums foriviortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borsewes was required 0 make separalely designated
payments toward the premiums for Morigage Insurance, Roriower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a lor-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance cnds in accordance with wily written agreement between Borrower and
Lender providing for such termination or until termination is requir:d by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provized.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchacesvhe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nei_a panty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and mav
cafer into agreements with other parties that share or modify their risk, or reduce losses” These agreements
are on lerms and conditions that arc satisfactory to the mortgage insurer and the other nar; for parties) 10
these agreements. These agreements may require the morigage insurer to make payments voipy any source
of funds that the morigage insurer may have available (which may include funds obtained {rodn-Mortgage
I[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1:1asurcr,
any other cntity, or any affiliatc of any of the forcgoing, may receive (direetly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or medifying the morigage insurer’s risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT ('
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insarance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccilancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s secunty is not lessened.
During cuch repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
untit’=pder has had an opporunity (6 inspect such Property 1o ensure the work has been completed 1o
Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard ristoration in a single disbursement or in a series of progress payments as the work is
completed. Usiiels an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous ¥roceeds. Lender shall not be required to pay Borrower any interest or carmings on such
Miscellaneous Procezds - If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscillincous Proceeds shall be applicd to the sums securcd by this Sceurity Instrument,
whether or not then duc-with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided Lor in Section 2,

In the event of a totul’1uxing, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the siuns secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrowcr.

In the event of a partial taking, 4csiruction, or loss in valuc of the Property in which the fair market
value of the Property immediately beioré the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwe’ by this Secunty [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in wting, the sums
sccured by this Sccurify Instrument shall be feduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the total sipunt of the sums secured immediately before the
partial taking. destruction, or loss in value divideu oy (b) the fair market value of the Property
immedialely before the partial taking, destruction, or lossin<alue. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in yal4z of the Property in which the fair market
value of the Property immediately before the partial taking, destmiction, or Joss in value is less than the
amount of the sums secured irnmediately before the partial twxing, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to (he sums
secured by this Security Tnstrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice hv.Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award«o s¢ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 13 zivén, Lender is authorized
to collect and apply the Misccllancous Proceeds cither to restoration or repair of \the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” wrcans the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a nzht ol action in
regard to Miscellancous Procceds.

Borrower shall be in defaull il any action or proceeding, whether civil or cnminal, 1s’pagun that, in
Lender’'s judgment, could result in forfeiture of the Property or other material impairment Of L.eonder's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a defaut ead, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall bz paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ?S C
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Tnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Succcssors in [nicrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender’s acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts lcss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs-this Security Instrument but does not exccute the Note (a "co-signer’): (a) 1 co-signing this
Secrany 'nstrument only to morigage. grant and comvey the co-signer’s interest in the Property under the
terms of <nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen’; ahd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acroromodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cousent.

Subject to e pravisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations yinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right. and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and nability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for services performed in conneclion with
Borrower's defautt. for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Imiex to, attorneys’ fees. property inspection and valuation fees.
In repard 1o any other fees. the absence of exiress authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a prohibiton on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Securitv. Instmment or by Applicable Law.

Il the Loan is subject to a law which sets maxiriur: loan charges. and that law is finally inlerpreled so
that the interest or other loan charges collected or to be ¢ollected in connection with the Loan excced the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecizafrom Borrower which exceeded permitted
limits will be refunded to Bomrower. Lender may choose 1o piake (his relund by reducing the pnncipal
owcd under the Note or by making a dircct pavment to Borrowed if a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepavzuient charge (whether or not a
prepayvment charge is provided for under the Note). Borrower’s accepi:<y of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Sostover might have arising oui
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tus Secutity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruzent chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverec to Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice’to” 2t Borrowers
unlcss Applicable Law expressly requires otherwisc, The notice address shall be the Properiy Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower szl promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirower’s
change of address, then Borrower shatl onky reporl a change ol address (hrough that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfv the corresponding requirement under this Secunity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silencs shall not be construced as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Notc conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take 4oy J.ction.

17. Torrvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in thé Froperty” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficialinterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemelit; thevintent of which is the transfer of title by Borrower at a [uture date 1o a purchaser.

If all or any part’of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a namral persenad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may jrenuire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this uption shall not be exercised by Lender if such cxercise is prohibited by
Applicablc Law.

If Lender cxcreiscs this option. Lender shall give Borrowcr notice of acceleration, The notice shall
provide a period of not less than 30 {tav, from the date the notice is given in accordance with Section 15
within which Borrower must payv all suins sezured by this Sccurity nstrument. [f Borrower fails to pay
these sums prior 1o the expiration of this/j<iiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'demand on Borrower.

19. Borrower’s Right to Reinstate Aftur Acceleration. 1f Borrower meels certain conditions,
Borrowcr shall have the right o have cnforcement of this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five davs before sale of the Property pursuant to Section 22 of this Securty
Instrument; {b) such other period as Applicable Law mignt sp:cify for the termination of Borrower's night
to reinstate; or (c) entry of a judgment enforcing this Scormty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vagdr this Sccurity Instrument and the Note
as if no acceleration had occurred: {(b) cures any default of any other covenants or agreements; () pays all
cxpenses incurred in enforcing this Sccurity Instrument, including, but no#iimited to, reasonable attornevs’
[ces, property inspection and valuation [ecs, and other fees incurred for't's purpose of protecting Lender’s
interest in the Propertv and rights under this Security Instrument; and (d,#ak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and wigh's under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Sccurity Inciument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as scldcted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurcr’s check or cashier’s ¢hack, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instzamentality or
entity; or (d) Electronic Funds Transler. Upon reinstatement by Borrower, this Security Iustiurment and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Howowve, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pantial interest in
the Note (together with this Security Instument) can be sold one or more fimes withoul prior notice 10
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should bc made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Noie purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
teason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice civen in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe! party hereto a rcasonmable period after the piving of such notice to take corrective action. If
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
period will-Ye‘deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity” to-¢rig, given to Borrower pursuant to Section 22 and the notice of acceletation given to
Borrower pursuaii 'o 32ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Section 20.

21. Hazardous Substzaces. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic o Pazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammable or toxic petroleum products, toxic peslicides
and herbicides. volatile solvents, 1eaterials containing asbestos or formaldehyde. and radioactive materials,
(b) "Environmental Law" means fedeia'iaws and laws of the jurisdiction where the Property is Jocated that
rclate to health, safety or cnvironmentarpmiection; (cy "Environmental Cleanup" includes any response
action, remedial action, or removal action, 5 defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause. contribulc o, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence. Uso. Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances4ior in the Property. Borrower shall not do,
nor allow anvone else (o do, anything affecting the Property (a».1al is in violalion of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due v the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the valv< of the Property. The preceding
two scntcnces shall not apply to the presence, use. or storage on the fuonerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normzl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances inConsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair:-demand, lawsuit
or other action by any governmental or regulalory agency or private party involving the Piorarty and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowiedge, (b) any
Environmental Condition, including but nol himited to. any spilling, leaking, discharge, releaseorithreat of
release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or rcizase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authorily, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 10 acceleration
and forcclssare. It the default is not cured on or before the date specified in the notice, Lender at its
option may” riguire immediate payment in full of all sums secured by this Security Instrument
without furthss <iemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o ~Gtlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirit:d to, reasonahle attorneys’ fees and costs of title evidence.

23. Release. Upon pzvmrzut-of all sums secured by this Security Instrument, Lender shall releasc this
Sccurity Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a foe for
releasing this Security Instrument| but ‘only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unaer/Apolicable Law.

24. Waiver of Homestead. In accorasiic= with 1llinois law, the Borrower hereby releases and waives
all nghts under and by virtue of the Tllinois homesicad exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agredmedt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Boriow.r’s collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lencer/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrawet-in conraction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: sragreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot thatinsurance, including interest
and any other charges Lender mav impose in connection with the placemerior the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insniance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve mz:2 than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W {Seal)

Witnesscs:

D
PREMSUNDER S CHATURVEDULA -Rortrower

a {Seal)
-Borrower

SO (Sealy (Scal)

-Forrawer -Rorrower

(Seal) A {Seal)

-Borrower -Borrowar

{Seal) _§ {Scal)

-Borrower -Borrower
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1, Lo VY oAk . a Nolary Public in and for said county and
state do hereby cemf\ that PREMSUNDER § CHATURVEDULA

STATE OA ILLINOIS, CO(:‘ County ss:

personall\ known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrumenl
appearsd-hefore me this day in person, and acknowledged that he/she/they signed and deliv cred the said
instrumeiit.as his/her/their frec and voluntary act, for the uses and purposes therein sct forth.

Giver-ander my hand and official scal. this (S day of” I
3 Y ey, 204
. fecion Sa el N e
My Commission Expiies: U _,0 E

A

{1;1 hlbilu \

(275 %N REBECCA MARHOFKE
mOFF;gpL MY COMMISEION EXPIRES
3 JUNE 30, 2015

.....

T AT e ]

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR ID 389801

Loan originator DOMINIC WHITE

NMLSR 1D 520208
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
T!4iS ADJUSTABLE RATE RIDERis made this 31ST day of MAY, 2014
and ‘is corporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ~ur Security Deed (the "Security Instrument”) of the same date given by the
undersignea {ihe "Borrower”) to secure the Borrower's Adjustable Rate Note {the "Note") to
WELLS FAKGZ HaNK, N.A.

{the "Lender) of-tie same date and covering the property described in the Security
Instrument and located al:
879 W WoOD ST, PALATIWE, TL 60067

(roperty Address]
THE NOTE CONTAINS PROV'GIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTE RECTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THe 8ORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to *ie.covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGY.S
The Note provides for an initial interest rate of 3.375%. The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates
The interest rate | will pay may change on the first day of JULY, 2021
and may change on that day every 12th month thereafter. Each datz on which my mterest
rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based o 2ii.Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is th¢ sverage of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londcn market,
as published in The Wall Street Journal. The most recent Index figure available as of the’ date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparabie information. The Note Holder will give me notice of this choice.

Form 5131 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period)
Single Family - Fraddie Mac UNIFORM INSTRUMENT .
VMP ® ] S . VMPBSER (0804).00
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)

{ 2.250 %) to the Current index. The Note Holder will then round the result
of this “addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated-in Section 4(D) below, this rounded amount will be my new interest rate until the
next Char.as Pate.

The Neie ‘older will then determine the amount of the monthly payment that would be
sufficient to reda the unpaid principal that | am expected to owe at the Change Date in full
on the maturity cate-at my new interest rate in substantially equal payments, The result of
this calculation will ke ‘he new amount of my monthly payment.

(D) Limitson liiterest Rate Changes

The interest rate | 4m required to pay at the first Change Date will not be greater than

8.375 % oress than 2,250 %. Thereafter, my interest rate will
never be increased or decreased or any single Change Date by more than TWC
percentage point(s)
{ 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be grcater than 8.375 %.
(E) Effective Date of Changes

My new interest rate will become effective_on each Change Date. | will pay the amount
of my new monthly payment beginning on thz frst monthly payment date afler the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice-of any changes in my interest rate and
the amount of my monthly payment before the effective-date of any change. The notice will
include information required by law to be given to me and also ihe title and telephone number
of a person who will answer any question | may have regarding. the <iotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANCES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THEGECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As uced in this
Section 18, “Interest in the Property” means any legal or beneficial irterest in the
Property, including, but not limited to, those beneficial interests transicrred-in a
bond for deed, contract for deed, installment sales contract or escrow agreeqnent,
the intent of which is the transfer of title by Borrower at a future date to a purckaser.

if alt or any part of the Property or any Interest in the Properly is soid o)
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
al“sums secured by this Security Instrument. If Borrower fails to pay these sums
plio: to the expiration of this period, Lender may invoke any remedies permitled by
thie/Security Instrument without further notice or demand on Borrower.

2. AE7FR BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN'GFCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF U’{FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ 25 FOLLOWS:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest-in’the Property" means any legal or beneficial interest in the
Property, including, but poislimited to, those beneficial interests transferred in a
bond for deed, contract (or aeed, instaliment sales contract or escrow agreement,
the intent of which is the transfe of title by Borrower at a future date to a purchaser.

If all or any part of the ~ropeity or any Interest in the Property is sold or
transferred (or if Borrower is nou-a natural person and a beneficial interest in
Borrower is sold or transferred) witnout~Lander's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exerciszd by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exeicise this option if: (a) Borrower causes
to be submitied to Lender information requirer by Lender to evaluate the intended
transferee as if a new loan were being made to ‘the transferee; and (b) Lender
reasonably determines that Lender's security wil'~iiol be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lenasr may also require
the transferee to sign an assumption agreement that is acceptabie to’Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligatec—under the
Note and this Security Instrument uniess Lender releases Borrower in writiag.

If Lender exercises the option to require immediate payment in full, Lends: shall
give Borrower nolice of acceleration. The notice shall provide a period of ‘noi-less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securily Instrument. If Borrovee:
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants
in this Adjustable Rate Rider.

% QW / (Seal)

contained

{Seal)

PREMSUNDZER § CHATURVEDULA  -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

£Saal) (Seal)

-Boriowe: -Borrower

(Seal) a8 (Seal)

-Borrower -Borrower
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EXHIBIT A

Lot 8, in Crescentwood Subdivision, being a resubdivision of Lots 1, 3, and 4, in Block 7 and Lots 6, 7, 8,
and 10, in Block 8, in Arthur T. McIntosh and Company's Chicago Avenue Farms, being a subdivision in
the Southeast Quarter of Section 16, Township 42 North, Range 10, East of the Third Principal Meridian,

in Cook County, lllincis.
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