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SUBGKDINATION AGREEMENT FOR
LINE OF CREDIT MORTGAGE

Effective Date: 5/28/2014

Current Lien Amount; $50,900.00

Senior Lender; Wells Fargo Bank, N.AL
Suberdinating Lender: Wells Fargo Bank, N A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A. this decyment is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Grloup is subordinated 1o the first lien loan
heing originated or modified by the Wells Fargo Home Morigage Group.

Property Address: 879 W WOOD ST, PALATINE, I, 60067

THIS AGREEMENT (the “Agreement™, effective as of the Effective Date above, is madc by 2nd among the
Subordinating Lender, and the Senior Lender named above.

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “xisting
Security Instrument”) given by PREMSUNDER 8 CHATURVEDULA AND SARVANI CHATURVEDULA,
HUSBAND AND WIFE, covering that real property, more particularly described in the legal description ittuched to
the Existing Security Instrument recorded as follows. Which document is dated the 15th day of May, 2008, which
filed in Document 1D# 0814034066 at page N/A (or as No. N/A) of the Records of the Office of the Recorder of the
County of COOK, State of [llinois.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal
amount NOT to exceed $299,000.00 (the “New Loan or Amended Loan™), provided that the New Loan or
Amended Loan is secured by a first lien mortgage on the Property (the “New Security Instrument”) in favor
of the Senior Lender. [f the New Loan or Amended Loan exceeds this amount, the Subordination
Agreement is VOID.

The Subordinating Lender is willing to subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.
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The Senior Lender has an existing loan in the original principal amount of N/A (the “Senior Loan™) to the

Borrower, which was intended to be secured by a first lien mortgage on the Property. The Senior Loan is
secured by a Mortgage, executed by Borrower in favor of Wells Fargo Bank, N.A., as bene ficiary and
recorded on N/A in N/A N/A at page N/A (or as No, N/A) of the Records of the Office of the Recorder of
the County of N/A, State of [llinois {the “Senior Security Instrument”). T hrough an inadvertent error, the
Junior Security Instrument was recorded prior to the Senior Security Instrument.

The Subordinating Lender is willing to subordinate the lien of the Existing Security [nstrument to the lien
of the New Security Instrument under the terms set forth in this Agreement.

NOW, THZRFE FORE, for and in consideration of the above recitals, the covenants herein contained, and for good
and valuable coisideration, the receipt of which is hereby acknowledged, the parties agtee as follows:

A. Agreement to Sibrrdinate

N/A

Subordinating Lende: hereby subordinates the lien of the Existing Security Instrument, and all of its
modifications, extens ons and renewals, to the lien of the New Security Instrument, This Agreement is

effective as to any sum whoss repayment is presently secured or which may in the future be secured by the
Existing Security Instrumenc.

Subordinating Lender hereby suvardinates the lien of the Existing Security Instrument, and all of its
modifications, extensions and renewals 4o the lien of the Senior Lender’s Security instrument. This
Agreement is effective as to any sum whose repayment is presently secured or which may in the future be
secured by the Existing Security Instrument,

B, General Terms and Conditions

Binding Effect - This Agreement shall be binding upon andirire to the benefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and-al' uf those holding title under any of them.

Nonwaiver —

This Agreement may not be changed or terminated orally. No indulzeoce, waiver, election or non-

election by New Lender or the trustee(s) under the New Security Instrameitt or related documents
shall affect this Agreement.

N/A| This Agreement may not be changed or terminated orally. No indulgence, waiver, election or non-

election by Senior Lender or the trustee(s) under the Existing Security Instrument 6i reiatadd
documents shall affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.
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SUBORDINATING LENDER:

Wells Fargo Bank, N.A. 5/
% %/;
By Q / “
{Signature) ShanW Date
(Title) Vice ent Loan Documentation

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Dregon )
}ss.
COUNTY OF Muknemah

The foregoing Subordinatica A greement was acknowledged before me, a notary public or other official qualified to

administer oaths this &&”i Zay of NAY s Z@"‘l . by Shannon Johnson, as Vice
President Loan Documentation of vells Fargo Bénk, N.A., the Subordinating Lender, on behalf of said
Subordinating Lender pursuant to awihority granted by its Board of Directors. S/he is personally known to me or has
produced satisfactory proof of histher idexuty

/‘//
.&V

-

____{Notary Public)

P

OFFICIL SEAL

DYLANAW SIMS
NOTARY PUBLIC - QREGON
COMMISSION NO 475406
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Escrow File No.: 700565

EXHIBIT "A"

Lot 8, in Crescentwood Subdivision, being a resubdivision of Lots 1, 3, and 4, in Block 7
and Lots 6, 7, 8, and 10, in Block 8, in Arthur T. McIntosh and Company's Chicago Avenue
Farms, being a subdivision in the Southeast Quarter of Section 16, Township 42 North,
Range 10, East of the Third Principal Meridian, in Cook County, Illinois.

Pin$0CQ-16-U08 ~011-0000
AGESS, 19 W Woed St
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