Doc#. 1416854255 fee: $64.00

UNOFFICIALCER NS,

*RHSP:$9.00 RPRF:$1.00 FEES Applied

RECORDATION REQUESTED BY:
Belmont Bank & Trust
Company
825G W Belmont Ave
Chicago, . 80834

WHEN RECORDED MAIL TO:
Belmont Bank & Trust
Company
8250 W Beiniant Ave
Ghicago, . 80634

SEND TAX NOTLES TO:
Balinont Bank & Trust
Company
8250 W Balmont ave
Chicago, IL 60834 BOR RECORDER'S USE ONLY

NS
This ASSIGNMENT OF RENTS preparad by
Babart Setremsr
Belmont Bank & Twst Company
2250 W Belmont Ave
Chicago, IL 80834

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 4, 2014, iz made and exsouted between Roberta Tirsn {refarred to
balow as "Grantor”} aned Belmont Bank & Trust Company, whose sdivass is 8250 W Belmont Ave, Chicags, IL
G0634 {referrad o below as "Lender”}.

ASBIGNMENT. For valuable censideration, Grantor hereby assigne, grants a cortinuing sacurity interest in, and
conveys to Lander gl of Grantor's right, dile, and nterest iy aad to the Robls from e following describsed
Property looated in ook Dounty, Sinte of Hinois!

LOTE 33 AND 34 IN SLOCK 1 1N M. MANASSE AND COMPANY'S FIRST ADDIYION VO WHLES CENTER OF
THE SOUTHEAST 14 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 113, EAST OF THE THIRD
PIRINCIPAL MERDIAN, IN COOK COURNTY, ILLINOIS

The Property ov its sddress is commbrdy known as 4321 Cloveland Street, Skelds, 1L 80076, The Froperty
tax fentification nunder is 1G-22-477-0584-0000,

CRORS-COLLATERALIZATION. In addition to the Mots, this Assignment securss all obligatons, debts and
Habilities, plus intarest thereon, of sither Grartor or Borrower to Lender, or any one or more of thern, as well as
alt claims by Lender against Bomower and Grantor or any one of more of them, whether now existing of
herdalter arising, whether related or umelated fo the purpose of the Note, whether veluntary of otherwise,
whether due or not due, direct or indirest, determined of undstermined, absoldte or contingent,. liguidated ov
unfiquidated, whether Borrower or Grantor may be liabie individuslly o jointly with others, whather obligated as
quarantor, surety, scoommadation party or otherwise, and whether recovary upen such amounts may be or
hereatter may become barred by any stauwite of limitations, and whether the obligation to repay such amounts.
may be or hereafter nyay hecome othorwise unenforcesble,
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REVOLVING LINE OF CREDIT: This Assignment sscures the Indshtedness including, without limitatien, &
revelving line of oredit and shall secure not only the amount which Lender has pressently advanced to Borrower
undar the Note. but alzo any future amounts which Lender may advancs to Borrowsy under the Note within
twanty (20} years from the date of this Sasigmment to the same axtent as if such futurs advance were made as
ot the date of the miecution of this Assignment. Tha revoiving line of credit obligates Lendsr to make advances
to Borrowsr so long as Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT.
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVFRE. Grantor walves afl rights or defenses srising by reason of any “one action” or
“anti-deficiency” favw, or any other law which may pravemt Lender from bringing any sotion against Grantor,
inchiding a olaim for datiniancy to the extent Lender is otharwise antitied to a clsim for deficiency, before or
atter Lender's cowmnmencemant or completion of any forsclosure action, either judicially or by exsrcise of a
power of sale.

BORROWER'S WAIVERS AND #ESPONSIBILITIES. Lender nesd not tefl Borrower about any action or inaction
Lender takes in connection with this' fasignment, Borrower asstmes the responsibifity for being and kesping
informed about the Property., Borrowsr waives any defenses that may arise because of any action ¢r inaction
of Lender, including without limitstion aty feilure of Lender 1o reatize upon the Froperly, or any delay by Lender
in raalizing upon the Froperly, Borrowsr coraes to remain lishle under the Note with Lender no matter what
action Lendsr takes or fails 1o take under this Asgignmant,

PAYMENT AND PERFORMANCE, Except as otharwise provided In this Assignment or any Related Documents,
Grantor shali pay to Lender all amounts secured by thiv Assignment as they becoma due, and shell steictly
perform all of Grantor's obligations under this Assignment, ~Unless and until Lender exercises ita right to collact
the Ranis as provided below and so long as thore s no aofaudt under this Assignment, Grentor may remain in
possession and contre!l of and operste and manege the Prapoty snd collest the Berts, provided that the
granting of the right to eoliect the Rerits shall not constitute Lenesd s consent 1o the use of nash collateral in a
bankruptey proceeding,

GRANTOR'S BEPRESENTATIONS AND WARRANTIES. Grantor warrants tnt:

Dwnarship. Grantor is entitied 1o receive the Rents free and clear of aii righie, loans, liens, encumbrances,
ard ciaims excapt as disclosed t0 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, powsr and authority to snter inte thin Assignment and 1o assign
and oonvey the Rents to Lander.

Mo Prior Assignment. (ramtor has not previcusly sssigned or conveyed the Renis w0 aiy other person by
any mstwument now in forco,

No Fursher Teanster. Grantor will not sell, assign, encumber, or otherwise disposa of any of Granior's
rights in the Bents except as provided in this. Assignmant,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTR. Lender shall have the right st any fime, and aven
though no defadlt shall have ocourrsd Lnder this Assighmant, to collest and rocelve the Bents.  For this
purposs, Lender is hareby given and granted the following rigivts, powers and authority:.

Notice to Tenants. Lerwier may send notices to any end all tenants of the Property. advising them of this
Assigrnent and directing all Rente 1o be paid directly to Lender or Lander’s agent,

Enter the Property. Lender may enter upbn and iake possession of the Property; demand, collect and
tacelve from the tenants of from any other persons liable theredor, ali of the Rents; institute and carry on all
tegal proceadings necessary for the proteciion of the Property, including such procsedings as may ba
necessary 10 recover possession of the Property; collect the Rents and remove any tenant or tenants of
ather persons from the Property.
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Maintain the Propetty, Lender may ernier upon the Proparty to maintain the Property and ksep the sams in
repains 1o pay the cosis thersof and of all services of 8l employees, including thelr equipmant, and of all
cortinuing costs and expensas of maintaining the Property in proper repair and condition, and also to pay
sl taxes, sssessments and water utifities, and the premiums on fire and other insurance effected by Lender
on the Property,

Compliance with Laws, Lender may do asny and ail things to sxecute and comply with the laws of the
State of lilinois and also all other laws, rules, orders, ordinances and requiraments of ali other governmantal
agencies affecting the Fropsrty.

Lease the Proparty. Lender may rent or lease the whole or any part of the Property for such tarm o erms
and on such conditions as Lender may deem appropriate.

Employ Agents. Llender may engage such agent of agenis as Lendsr mav desm appropriate, sither in
Lender's name o in Grantor's nsme, 1o rent and manage the Property, inchiding the coflection and
application of Renis.

Other Acts, Lender mey 40 ait such other things and acts with respect to the Property as Lander may
dasm appropriate and mayv 2ot exclusively and sclely in the place and stead of Grantor and to have all of
the powers of Qrantor for the parposas sisted above,

No Baguirement to Act. Lender snalliiot be raguired to do any of the foregoing acts or things, and the fact
that Lender shall have parformed onw or more of the foregoing acis or things shall not requirs Lender to do
any othar spacific act or thing.

APPLICATION OF RENTS. Al costs and expenseiineurred by Lender in connection with the Property shell be
for Grantor's account and Lender may pay sucn ouss and expenses from the Rents. Lender, In iis sols
discration, shali determine the application of any arvd o Ponts received by it; however, any such Rents received
by Lender which are not applied to such costs and ewrenses shall be spplied to the Indebtedness. Al
expenditures made by Lender under this Assignment and noceimbursed from the Rents shall becoms a part of
the indebtedness secured by this Assignment, and shall be paviele on demand, with interest at the Note rate
from date of expenditure untii pald.

FULL PERFORMANCE. I Grantor pays all of the Indebiedness when due and otherwise performs all the
obligations imposad upon Grantor under this Assignment, the Note, and the Related Documents, Lenwdar shall
execute and deliver te Srantor a suitable satisfaction of this Assigrment and suilalle siatements of termination
of any financing statement on file svidencing Lender’s security imterest inthe Remts end the Property. Any
termination fee required by law shall be paid by Grantor, i parmitted by applicaliie law,

REINSTATEMENT OF SECURITY INTEREST., if payment is made by Borrower, cahaether voluntarily or
ctherwise, or by guarantor of by any third party, on the Indebiedness and thareafter Lepas is {orced 1o ramit
the amount of inat payment (A} to Borrower's trusiee in bankruptey or t ahy simied person undsr any
federal o state bankrupicy law or law for the relisl of debiors, {B} by reason of any judgmernin dacres of order
of any court of administrative body having jurisdiction over Lender or any of Lender's property, or (€ Dby
reason of any settlamant or compromise of any ciaim made by Lender with any clalmant {including without
fimiation Borrowerl, the indebtedness shell be constderad wnpaid for the pumosa of anforcement of this
Asgignment and this Assignment shall continue to be effective or shali be reinstated, as the case may be,
notwithstanding any canceltation of this Assignment o of any note or cther Instrument or agreement
evidencing the Indebtedness and the Property will continue to seeure the amount repaid or recovered o the
same exlent as i that smount never had been originally received by Lender, and Grantor shall be bound by any
psdgment, decree, order, settismant or compromise relating to the Indebtednass or 1o this Agsignment,

LENDER'S EXPENDITURES. if anv action or proceading is commencad that would meterizily affect Lender's
interest in the Property or if Grantor fails to comply with sy provision of this Assighment or any Felated
Documants, including but not Hmited fo Gramtor's failure to discharge or pay when due any amounts Grantor is
required 1o discharge or pay under this Assignment or any Related Documents, Lender on Granior's behalf may
thit shall not be obligated to} take any action that Lender deems spproprists, Including but not fimited to
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discharging or paying all taxes, flens, security interesls, snoumbrances and other claims, at any time levied or
pigoed o the Rents or the Property and paying all costs for insuring, maintaining and prezarving the Property.
All such expenditures nourred or paid by Lander for sueh purposes will then bear interest st the rate chargad
urider the Note from the date incuivsd or paid by Lender 1o the date of repavment by Srantor, Al sush
anpenses will kecome a part of the indebtedness and. at Lender's option, will (A} he payable on demand: (B}
be sdded t¢ the balance of the Note and be apportioned among and be pavable with any ingtaliment payments
to become dus during either (1) tha term of any applicable insurance policy; or (2] the remaining tarm of the
Note; or (T} be trested as a balloon payment which will be dus and pavalile at the Note's maturity, The
Assignment also will secure payment of thase amounts, Such right shall be in addition to &l other rights and
ramedies to which Lander may ba entitled upon Befault.

DEFAULT. Eein_of the following, at Lender's option, shall constitite an Event of Default under this
Asslgrumaent:

Payment Default. Tor ower {ails t0 make any payment when dus under the Indebtadnass.

Other Defauits. Boriower or Grantor fails to comply with or to perform ary other term, obligation,
covenant or condition cortaned in this Assignment or in any of the Belated Documeants or to comply with
or to perform any term, oixigation, covenant of condition contained in any other agreement betwesn Lender
andd Borrowar or Granter,

Refault on Other Paymends, Failurg of Grantor within the Hme required by this Assigimant to make any
paymant for taxes of insuranne, of aly other payment necessary to prevent filing of or 1o effect discharge
of any lien,

Datauit in Favor of Third Parties. Borrower, sy gearantor or Grantor defaults under anv loan, extension of
credit, secusity agresment, purchass or sales ajreemant, of any other agresment, In favor of any other
craditor or person that may materlally affest any of Borrower's, aeny guarsntor's or Grantor's property or
ability to perform thelr respeciive obligstions under thiz Assignment oy any of the Related Doguments,

Fales Satements. Any warrarty, representation or statement mede or furnished 1o Lander by Borrower or
Grantor ar on Bofrower's or Grantor's behaif under this Assigament or the Related Documants is faize or
misleading in any material respest, either now of at the time mede or furnished or becomss {slse or
misleading at any time thereaftar,

f2efective Collateralization. This Assignment.or any of the Related Docuinelits ceases to be in full force and
eftect lincluding failure of any colfateral document 1o craate 2 valid and rerfested security interast or lian)
at amvy time and for any réason,

Dmath or Insclvency. The dissolution or terminatien of Borrower's of Grantor's axistence as a going
husiness, the inscivency of Borrowsr or Grantor, the appointment of a recsiver for 2y part of Borrower's
of Granior's property, any assignment for the benefit of creditors, any type of areGilon workout, or the
commaencement of any proceeding under any bankruptoy or insolvency laws by o1 aganst Borrowser of
Grapior.

Creditor or Forfeitive Proceedings, Tommencemsent of foresiosure of forfeiture procesdings, whether by
fudinial nroceeding, self-help, repossession or any other method, by any creditor of Borrower or Granior or
by any governmentsl agency against the Ranis or any property ssciring the Indebtadness. This includes o
garnishment of any of Borrewsr's or Granlo's acuourds, including deposit accounts, with Lender,
However, this Zvemt of Default shall not anply if there is 2 good fsith dispute by Borrower or Grantor as o
the validity or reasonableness of the: claim which is the basis of the crediter or Torfeiturs procesding and i
Borrower or Grantor gives Lender written notics of the creditor or forfeiture praceeding and deposits with
Leridar monies or 8 surety bond for the arediter nr forfelture proveading, In an amount determined by
Lendar, in its sode discration, as being an adoguate ressive or bond for the disputs,

Property Damage or Loss, The Property is lost, stolen, substantiaily damaged, sold, or borrowed against.

Events Affecting Guarantor, Any of the pracsding events oocurs with respect to any Guarsntor of any of
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the Indebtednsss or any Guarantor diss of becomes noompetant, or revokes or dispules the validity of, or
lkablity under, any Guaranty of the Indebtedness.

Adverse Change. A matarial adverse change oocurs in Grantor's financial condition, or Lender belisves the
prospect of payment or performance of the Indebtadness is impairad.

insecurity. Lender in good faith belleves itself nsecure,

Cure Provisions. f any default, other than e default in payment is curable and if Grantor has not baen
givan & notice of a breach of the sama provision of this Assignment within the preceding twebve {12}
months, it may be cured if Grantor, sfler Lender sends written nctice 1o Borrower demanding cure of such
defauit: (1} cures the default within fifteen (18 days; or {2} if the cure requires more than fifteen (15}
days, immediately initiates steps which Lender desms in Lender's sole discration io be sufficient to curs the
default and the/gafter continues and completes &l reasonable and necessary steps sufflciant to produce
compliance as scon 25 reasonably practical,

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrense of any Evert of Default and at any tims
thergafter, Lander may exerssaiany ane or more of the following rights and remedies, in addition to any other
rights or remedies provided by Loy

Accelerate indebtedness, Lencer shall have the right at ite option without notice to Borrower or Grantor to
declare the anlire Indebtedness impradiately due and pavablze, including any prapayment panaity that
Borrower would be required to pay.

Collact Rents. Lander shall have the rigil without notics 1o Borrower or Grantor, to take possession of the
Froparty and collect the Rents, including siplunts past due and unpaid, and apply the net procasds, ovar
ard ahova Lender's costs, sgainst the Indebtednoss, In furtherance of this right, Lendar shall have all the
rigits provided for in the Lenders Right to Reveive and Collect Rents Ssction, sbove., If the Bents are
colfectad by Lender, then Grantor irevocably desizcites Lender ag Grantor's attomey-in-fact to endorgs
instrumants received in payment thergof in the name of Crandor and 10 negoetiste the same and collest the
proceads, Payments by tenants or other users fo Lender in//esponse 1o Lendsr's demand shall sstisfy the
obligationg for which the payments ere made, whether or 102Gy proper grounds for the demand existed.
Lerder may exercise its rights under this subparagraph either in porson, by agersi, or through a receiver,

Mortgages In Possession. Lender shail have the right to be placed ssimorigagee in pogsession or 1o have a
rocaiver appointed o take possession of all or any part of the Propery ~with the powsr o protect and
praserve the Proparty, 1o operate the Property precading foreclosurs or aule, and 1o collect the Bents from
tha Property and apply the proceeds, over and above the cost of the receivership, against the Indebtadness.
The mortgagee in possession or receiver may sarve without bond ¥ permitted hy'lavr, Lender's right to the
appointment of & receiver shall exist whether o not the spparend value of tha teaperty exceeds the
ndebtetness by 2 substantial amount. Employment by Lender ghall not disqualify a erson from serving as
o tpcoiver.

{Other Remedies, Lender shall have all other rights and remedias provided in this Assignmant or the Note or
by law.

Blontion of Remedies. Election by Lender to pursue any remedy shall not exclde pursuit of any other
remmady, and an election to make expenditures or to teke action to perform an obiigation of Grantor under
this Assignrment, after Granvor's failure 1o perform, shall not affect Lender's right o declere a default and
axeraisa its remediss,

Attornays’ Foas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shalf be entitled lo recover guch sum as the court may adjudge ressonable as
attornays’ fees at trisl and upon any appesl. Whather or not any coust action is invoived, and to the exiain
not prohibited by law, all reasonable expenses Lendet incurs that in Lender's opinion are necessary al any
time for the protection of its nisrest or the entorcement of its righis shali become a part of the
indebiedness payable on demand and shall baar interest at the Note rate from the date of the sxpanditura
urdii repaid, Expenses covered by this paragraph include, without limitation, however subject to any limits
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under spplicable law, Lender's attorneve’ fees and Lender's legal expanses, whether or not thore fs &
lawsuit, including attormeys' feas and expanses for hankruptoy procesdings fincluding efforts to modify or
vacate any automatic stay or injunction!, appeals; and any anticipsted postjudgment collection services,
the nost of searching records, obtaining title reports (ncluding foreclosure reports), suiveyors' reports, and
appraisal fees, title insuranca, and fees for the Trustes, 1o the exient permitted by applicable law. Granty
also will pay any court costs,.in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The folfowing miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties. as to the matiers set forth in this Assignment, No alieration of
or amendmeny.to this Assignment shall be sffective unless given in wrlting and signed by the party or
partlas sought e be charged o bound by the sitaration or amendment,

Caption Hsadings. Saption headings in this Assignment are for tonvenience purposes only and are not to
be used to interproLe_defing the provisions of this Assignment,

Governing Lew. This #asipnment will be govarned by {aderal law applicabls to Lender and, to the extent
not presmpted by fadersl 2w, the laws of the State of Minolx without ragard to s conflivis of law
provisions. This Assignment hus been accepted by Lendar in the State of fllinoia.

Cholee of Venus, H there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook Courty, State'of liinols,

Jolnt and Beveral Liability, Al obligations oU Borrower and Grantor under this Assigniment shall ba joint and
several, and all refarances 1o Grantor shai miesn sach and aevery Grantor, and &l refererces to Borrower
shail mean each and every Borrower., This mesis that sach Grantor signing below ig responsibls for all
ohligations in this Assignment,

Merger. There shall be no merger of the interest o7 estate creafed by this sssignment with any other
interest or estate i the Property at any time held by orio) the benefit of Lender in any cabacity, without
the writlen consent of Lender,

interpretation. {1 In &l cases where thers is more than one Borrower or Gramtor, then a words used in
this Assignment In the singular shall be desed 10 have been wsed in the plural whers the context and
construction so require, {8} I more than one person signs this Assigiment as "Grantor,” the obligations
of esch Grantor ars joint and séversl. This means that If Lender brings séawsult, Lender may sue any ong
or reore of the Granters, 1 Borrower and Grantor are not the same persen. Londer nead not sue Bormowaer
first, end that Borrowsr nesd not be joined in any lawsuit, {30 The names given s parsgraphs of sections
i this Assignment are for convenisnoe purposos only. Thay are not (o be used i interpret or define the
provisions of this Assignment,

Mo Waiver by Lender. Lender shall not he deamed to have waived any rights under thit Assignment unlgss
such walver is given i writing and sianed by Lender. No delay or omission en the pacd ef Lander in
gxeteising any right shall opearate as & waiver of such right or any other right. A waiver by Lender of 3
provisien of this Assighment shell not prejudice or eonstitute a waiver of Lender's sight otherwise to
damand strict complianee with that provision or any other provision of this Assignment, No pior waiver by
Lender, nor sny course of dealing between Londer and Granter, shall constitute a waiver of any of Lender's
rights or of any of Granter's obligations as to any hiture transactions. Whenever the consent of Lender is
required under this Assignmaent. the granting of such consent by Lender i eny instance shall not constitute
continuing consent to subsequent instances whera such consant is required and In all cases such consant
may be granted or withheld in the sole diseretion of Lender.

Notices, Any notce required to be given under this Assignment shall ko given In writing, and shali be
sffective when actually delivered, when actually received by tslefacsiraile (unless otherwise required by
taw), when deposited with e natichally recognized overnight courier, or, #f mailed, when deposited in the
United States mail, ag first class, certified or registered mall posiags prepaid, difectad (o the addrasses
shown near the beginning of this Assignment. Any perty may change its address for notices urider this
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Asgignment by giving formal written notice 1o the other parties, specifying that the purpose of the notica is
1o change the party’s address. For notice purposss, Grantor agress to keap Lender informed at sl times of
Grantor's current address. Unless otherwise provided or required by law, i there is more than one Grantor,
any notice givan by Lander to any Grantor is’ deemead to be notice given to all Grantors,

Powers of Attorney., The various egencles and powers of attorney corwveyed on Lender under this
Assignment are grantad for purposas of sscurlty and may not be revoked by Grantor until such tme as the
same are renouncad by Lander,

Severability. If & cowrl of competent jurisdiction finds any provision of this Assignment to be Illegal,
invalid, or unenforcesble as to any circumstanca, that finding shall net make the offending provision illegsl,
invalid, or uponforcesble as to any other olfcumstancs.  If fesslbis, the offanding provision shall ha
sonsidersd inedified so thet it becomes legal, valid snd enforceable. f-the offending provision cannot be so
muodified, it shell-be considered deleted from this Assigament. Unless otherwise required by law, s
legality, invalidity, o unsnforcaability of any provision of this Assignment shall not affect the legslity,
velidity o1 enforceabiligy of any other provision of thizs Assignment.

Successars and Assigne. Jubiect to any limitations stated in this Assignment on {ransfer of Grantor's
intorast, this Assignment shall be binding upon and inwre to the banufit of the parties, thelr successors and
assigns. I ownership of the Property hecomes vested In a person other than Grantor, Lender, without
notice to Gramtr, may deal with Granter’s successors with reférence to this Assignment and the
indelstedness by way of forbearency of exiension without releasing Srantor from the obligations of this
Assignmant or Hlability under the Indebtidress,

Time is of the Essenze, Timeis of the essanes in the performance of this Assighment,

Waive Jury. Al partiss to this Assignment liereby waive the right to sny jJury trial in any action,
procesding, or countercleiyy brought by any party cpuinst any other party.

Walver of Homestead Exemption., Grapior hersby celéeses and waives il rights and benafits ot the
homestesd sxamption laws of the State of Hilinols as 1o ail bsbiedness secured by this Asslunment,

DEFINITIONS. Yhe tollowing capitalized words and terms shall have the following meanings when used in this
Assignmant. Unless specifically stated o the sontrary, all reference’ to dollar amounts shall mean amounts in
tawiul money of the Unitad States of Ametice. Words and terms usetin-the singular siiall inciude the plural,
and the piural shall inciude the singular, as the context may require. Words 6n% tarms nof otherwise defined in
this aﬂ.as:gﬁman’i shall have the meanings attributsd o such terms in the Unifary Sommercial Code:

Assignment, The word "Assignment” means this ASSIGNMENT OF RENTE, as this ASSIGNMENT OF
RENTS may be amendsed of modified from time to tme, togsther with alt exhibitd and schedules attached to
this ASSIGRNMENT GF RENTS from time 10 time,

Borrowoer. The word "Borrower® maeans Dians Home Gara, ing..

Dafauit. The wont "Default” means the Default set forth In this Azsignment in the soction titlied "Detault”,

Event of Default. The words “Bvent of Default” mean any of the events of default set forth In this
Agsignment in the default section of this Assignment,

Grantot. The word "Grantor” maans Roberta Tiren.

Guarantor, The word “Guarartor” means any guarantor, surety, or accommodation party of any or aff of
the indebtedness,

Guaranty. The word "Guaraniy® means the guaranty frem Guarantor to Lender, including without limitatfon
& guaranty of all or part 8f the Note.

Indabitadness,  The word "lndebtedness™ mesns all mrincipsl, interest, and other amounts, costs and
GXIBNEES pavab?e under the Note or Relsted Documents, togsther with all renewals of, extensions of,
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modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligationg or expenses incurred by Lender fo
enforce Grantor's obligations under this Assignmant, together with interest on such amoums gs providad in
tiis Assionment. Specflcally, without hmitation, Indsbtsdnass Includes all amounts that may be Indirectly
sgcurad by the Cross-Colfateralization provision of this Assignmaent,

Lender, The word “Lander” means Beimont Bank & Trust Zompany, its suscessors and assigns.,

Mete, The word "Note" means the promissory note dated June 4, 2014, In the origingl principal amount of
$800,000.00 from Borrowar to Lender, together with all renewsls of, extensions of, modifications of,
refinarcings of, consolidations of, and substitutions for the promissory note or agreement. The interast
rata on the Nets is g variable interest rate based upon an index. The index currsntly is 4.250% per annum.
interest on‘tho unpaid principal balance of the Note will be caloulated using a rate of 2.750 pereentags
points over the fndex, adiusted if necessary for any minimum and maximum rate fimitations described
below, resulting io =i nitiad rate of 7.000% based on a vear of 360 days. Payments on the Note ore to be
made in accordance vt the following payment schaedule: in one payment of all outstanding principal plus
all acoruad unpaid Interect o June 3, 2018, In addition, Borrower will pay regular monthly payments of al
accried unpaid interest doe se of sach payment date, beginning Judy 3, 2014, with &l subsequent intarest
payinents te be due on the samoday of each month after that, If the index increases, the paymerts tied to
the index, and therefors the totsl dmoeunt secured hereunder, will incrpase. Any varizhle interest rate tied
1o the index shall he calculated s of, and shall begin on, the commancement date indicated for ths
applicable payment stream. NOTICE:. Under no ciroumstances shall the interest rate on this Mote be less
than 6.000% per annum or mers than ths maximum rate allowed by applicabls law.

Fropatty. The word "Proparty” means all of Grantor’s right, title and interest in and to all the Property as
descriliad in the " Assignment” section of this Asaignimant.

Refated Documents, The words "Related Documenss! mean sl promissory noles, oredit sgresmments, ioan
agreements, environmental agreements, gusrenties, scowity agreements, morigages, desds of trust,
security deeds, nollateral morigages, and ail other instramorts, agreements and duecuments, whether how
or hersatisr existing, executsd in connection with the ndebralpass.

Rents. The word "Rents” means all of Grantor's pressnt and future rights, title and interest in, to and
under any and all present and future feases, including, without imitaosn, all rents, revenue, incomae, issuas,
royalties, bongses, aocodnts recelvable, cash or secunly deposits, snvasee rentals, profits and procesds
fram tha Property, and other payments and benefits derived o1 1o be derivd from such leases of every kind
snd nature, whather due now or fater, including without Fmitation Grantor'c vight o enforce such leases
and {0 recaive and coliest payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Tru® PISIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 4, 2014,

GRANTOR:

flobarta Tiran
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF I \}m{}lﬁ; }

Q’ ) 88
COUNTY OF ﬁﬁk )

On this day befora me, the undersigned Notary Publlc, personally appearad Robsrta Tiran, to me known to be
the individual deswiibad in and who exacuted the ASSIGNMENT OF RENTS, and acknowledged that he or she
signed the Assignmsnt as his or her free and voluntary act and desd, for the uses and purposes tharsin
meantionad ‘%ﬂ j

Given undar my hang and oifleln! seal this i’{ day of L ““EJ , 20 Y
By ¥ \Q{ w‘g_‘\b‘-tﬁ”{ DY Rasiding a8 g% !':‘& \ﬁm,ﬁ,ﬁ"ﬁ» t?@‘
mﬂﬁ%@ g«.’L, Q‘stﬁq

%
Notary Public in and for the State of j ;ii%i

My commission sxpires 5}3 . {3 . 20 12}_ ).
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