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MORTGAGE

MIN 100262860068207966

DEFINITIONS

Words used in multiple sections of this document are defire’ below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usag: ~f words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated June (9, 2014
together with al Riders to this document.

(B) "Borrower™ is Peter A Moxley, AN UNMARRIED MAN, Michael D Mox.ey 974 Veslie J
Meoxley, Husband and Wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501.2026, tel, (888) 679-MERS.
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(D) "Lender"is Morgan Stanley Private Bank, National Association

Lender isa National Bank
organized and existing under the laws of United States of America
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated June 09, 2014

The Note states that Borrower owes Lender

Oue Hundred Ninety-One Thousand Nine Hundred Twenty Dollars and Zero Cents Dollars
(U.S.$17.4,510.00 ) plus interest. Borrower has promised to pay this debt in reguler Periodic
Payments an< %0 pay the debt in full not iater than July 01, 2044 .

(F) "Propert;” )1eans the property that is described below under the heading “Transfer of Rights in the
Property."

(G) "Loan® means t)is ifebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, wid aii sums due under this Security Instrument, plus interest.

(H) "Riders" means all F.id s to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Gorrower [check box as applicable):

Adjustable Rate Rider [ X Curominium Rider Second Home Rider
Balloon Rider Plannes Unit Development Rider 1-4 Family Rider
VA Rider Biweckly Fayment Rider Othex(s) [specify]

() "Applicable Law" means all controlling a7, licable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders (that har<\e effect of law) as well as all applicablc final,
non-appealable judicial opinjons.

(J) "Community Association Dues, Fees, and Assessmer 13" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by s condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, 0f%er than a transaction originated by
check, draft, or similar paper instrument, which is initiated through =i electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizr a hinancial institition to debit
or credit an account. Such term includes, but is not limited to, point-of-ssle trinsfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and “momated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o1 Lroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sestion £ for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any sart of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions tr, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the acnpayment of, or defauit o,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C, Section 2601 et s¢q.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024 » 23 they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in

regard
to a “federally related mortgage loan” even if the Loan does not qualify as a *federally related mortgage
loan" under RESPA.

6006826796
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{Q) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Count>: [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction):
See Attachid Le2al Description

Parcel ID Number: which currently has the address of
1471 W Foster Avenue, Unit 1 [Street]
CHICAGO [Ciyp, Mhinsie 60640 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” (4 lhe property, and ai)
easements, appurtenances, and fixtures Now or hereafier a part of the propenty, ‘Al replacements and
additions shall also be coyered by this Security Instrument, Al of the foregoing s refcrred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary 10 comz.y ws law or
custom, MERS (as nominee for Lender and Lender's successors and assifns) has the right: to ¢xerci ;e any

i i i ki osc and sell the Propeisy; r.d o
take any action required of Lender including, but not limited to, relensing and canceling this Secury

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hs
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrands and wili defend generally the title to the Property agginst all
claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenmnts for nationat use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

P ERHFORM COVENANTS. Borrower and Lender covenant ang agrec  as  follows:
I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pey funds for Escrow Items
600482079
ILLINOI - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT WiTH M
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent I'ndex Nt;mber:
Property 1D: 14-08-301-045-1001

Property Address;
1471 W. FOSTER AVENUE, UNIT |
CHICAGO, IL 60640

Legal Description:
UNIT 1471-1 IN THE ANDERSONVILLE MANOR CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCP:SED REAL ESTATE:

LOT 15 (EXCEPT THE SC/UYH 8.0 FEET THEREOF HERETOFORE DEDICATED FOR AN ALLEY) IN BROWN'S
SECOND ADDITION TO ARGYLE, A SUBDIVISION OF THAT PART OF THE NORTH 6.62 CHAINS OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 (LYING EAST OF CLARK STREET) IN SECTION 8, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THEZ T(1IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED TO THE DECLARATION > CONDOMINIUM RECORDED AS DOCUMENT NUMBER 99498423,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is roturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the [ocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender m-y return any payment or partial payment if the payment or partial payments are insufficient to
bring t'ie U~an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wit':out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in (ne .uture, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If ea’s Puriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd Sinds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If 5e:cov:¢r does not do so within a reasonable period of time, Lender shall either apply
such funds or return then: tc Barrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under iic Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futwie »eist Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurvat or nerforming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Froce:ds. Except as otherwise described in this Section 2, all
peyments accepted and applicd by Lender snril Ye npplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the visie; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order i which it became due. Any remaining amounts
shall be applied first to late charges, second to any otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de’aozient Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ¢ spolied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, zadr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tn t:c extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc.-Votuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to urincipal due under
the Note shall not extend or postpone the due date, o change the amount, of the Periodic Prvments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of #inowts due
for: (a) taxes and assessments and other items which can sttain priority over this Security Instrumier:se a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; /)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurarice
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shalt pay directly, when and where payable, the amounts
6006820796
ILLINOJS - Single Family - Fannle Mas/Fraddie Mac URIFORM INSTRUMENT WITH M
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is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the smount due for an Escrow Item, Lender may exercise its rights under Section 9

accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, thet are then required under this Section 3.

Lenuer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds o Gis time specified under RESPA, and (b) not to exceed the maximum gmount a lender can
require undes#7Z3PA. Lender shail estimate the amount of Funds due on the basis of current data and

instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Le,¢r, shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ziaall rt charge Borrower for holding and applying the Funds, annually
analyzing the escrow dccount, or veri ying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicabile Law permits Lenae’ to make such a charge. Unless an agresment is made in writing
or Applicable Law requires interest to be paic on ths Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Botrower ==d Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shali give to Borrwor, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as (iefiind under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If these is o shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized Ly RESPA, and Borrower shall pay 1o
Lender the amount pecessary to make up the shortage in accordance wilh RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, =2 aefine4 under RESPA, Lender shajl
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of aij Sums secured by this Security Instrument, Lende rha)t promptly refund
1o Borrower any Funds held by Lender,

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments if oy, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sect;op 3,

6006820796
ILLINOIS - Singia Family - Fannly Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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lien. Within 10 days of the date on which that notice is given, Borrower shalt satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o Pay a onetime charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or horeafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

reasonably might aifeu sich determination or certification. Borrower shall also be responsible for the
payment of any fees ir1pised by the Federal Emergency Management Agency in connection with the
review of any flood zonu uetermination resulting rom an objection by Borrower.

If Borrower fails to maiat>in aty of the coverages described tbove, Lender may obtain Insurance
Coverage, at Lender's option and Boriower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag . Therefore, such coverage shall cover Lender, but might or might
fot protect Borrower, Borrower's equity 'n tlie Property, or the contents of the Property, against any risk,

Lender to Borrower tequesting payment.

All insurance policies required by Lender and renewals of sy aolicies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have tho-ight t0.hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender a( rocuints of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othaise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stasduce morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shail give prompt notice to the insurance carrier and usnder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower utherudse agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Uende, shall

6806820796
ILLINOIS - Single Family - Fannis Mae/Freddie Msc UNIFGRM INSTRUMENT WITH M
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {8) Borrower's rights to any insurance

to pay amouriis unpaid under the Note or this Security Instrument, whether or not then due,

6. Occzprady. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witin- o yys after the execution of this Security Instrument and shall continue te occupy the
Property as Borrowsr » Frincipal residence for at least one yesr after the date of occupency, unless Lender
otherwise agroes in wridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control,

7. Preservation, Maintias'ics-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ‘s res.ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewcriorating or decreasing in value due to its condition. Unless it js
determined pursuant to Section § that repair ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to 2icid further deterioration or damage. If insurance or
condemnation procesds are paid in connection w.th duicge to, or the taking of, the Property, Borrower
shaii be responsible for repairing or restoring the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs ard r storation in single payment or in a series of
progress payments as the work is completed, If the insuranc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of B7ro wer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor inspection specifyiug such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaukt if, duing the Loen spplication
process, Borrower or any persons or entities acting at the direction of Borrower with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information or s.aterints to Lender
(or failed to provide Lender with material information) in connection with the TLoan, Material
Tepresentations include, but are not limited to, representations concerning Borrower's occup ancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumcar, 1¢

is a legal proceeding that might significantly affect Lender' s interest in the Property and/or rights un&u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

600682079¢
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to,

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,
Py If Zals ‘ecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bor-uwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (0 ihe merger in writing,

10. Mortgs7e yasurance. If Lender required Mortgage Insurance as a condition of meking the Loan,
Borrower shall pay .= j remiums required to maintatn the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurars= roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such nsurance and Borrower was required to make separately designated payments
toward the premiums for "Zorigage Insurance, Botrower shall pay the premiums required to obtsin
coverage substantially equivalen i the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowar of the Mortgage Insurance previously in effect, from an alternste
mortgage insurer selected by Lender. i Zubstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to PLY to Lender the amount of the separately designated payments that
were duc when the insurance coverage cersed 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ie fivu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that t,- tan s ultimately paid in full, and Lender shail not be
required to pay Borrower eny interest or carnings cn such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tlie an ount and for the period that Lender requires)
provided by an insurer selected by Lender again becymer available, is obtained, and Lender requires
separately designated payments toward the premiums for Muet;aze Insurance, If Lender required M
Insurance as a condition of making the Loan and Borrower vae rquired to meke separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shel pay the premiums required to
maintain Mortgage [nsurance in effect, or 1o provide a non-renvidrole loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte': agreement between Borrower and
Lender providing for such termination or until termination is required by Arplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in. the Mote,

Mortgage Insurance reimburses Lender (or any entity that purchases the NOis' for certain fosses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a prity w0 the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from time to {ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thyze agr=~ments
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or sartirs) to
these agreements. These agreements may require the mortgage insurer to make peyments using &y sonsme
of funds that the mortgage insurer may have available (which may include funds obtained from Moutspr
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mfght be characterized as) a portion of Borro'ww‘s payments for Mortgage Insurance, in

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.

6005820796
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(b) Any such agreements wiil not affect the rights Borrower has - If any - with respect to the
Mortgage Inserance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclade the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated Automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneons Proceeds; Forfeiture. Al Misceilaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duting ruch repair and festoration period, Lender shaii have the right to hold such Miscellaneous Proceeds

Lender's sdisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘resloration in a single disbursement or in a series of progress payments as the work is
completed, Un/:ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiozse's, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesd-, If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. '+iin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided s i Saction 2,

In the event of a total izing, destruction, or loss in value of the Property, the Miscellaneoys
Procceds shall be applied to the sums sovired by this Security Instrument, whether or not then due, with

id to Borrower

secured by this Security Instrument shal] be reduced ty the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aouriof the sums secured Immediately before the
partial taking, destruction, or loss in value divided v (*) the fair market value of the Property
immedistely before the partial taking, destruction, or loss in Vab:g, Anz balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in vaivs o' the Property in which the fair market
value of the Property immediately before the partial taking, destiv<dicn, or loss in value is less than the
amourt of the sums secured immediately before the partial taking. ““atruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lénderito Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o seiile‘a riaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, : cider is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prcoorty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” meae the third
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a right of acion in
regard to Miscetlaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun b, in
Lender's judgment, could vesult in forfeiture of the Property or other materia! impairment of Lence's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, i§
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are stiributable to the impairment of Lender's interest in the Property
are hereby assigned and shal] be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repeir of the Property shali be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

6004820796
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remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-sigr. tiis Security Instrument but does not execute the Note (a "co-signer"): (8) is co-signing this

ity iustrument only to mortgage, grant and convey the co-signer's interest in the Property under the

Borrower's obligations un/er this Security Instrument In writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and lig oili’y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemente of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and 2ssigns of Lender.

14, Loan Charges. Lender may huye Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotisting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitxd 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprss authority in this Security Instrument to charge a specific
fee to Borrawer shall not be construed as & prohibitior on *he charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Inst.ument or by Applicable Law,

If the Loan is subject to a law which sets maximum 'oar charges, and that law is finally interpreted so
thet the interest or other loan charges collected or to be coilcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reaucra vy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected £0r, Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this sefund by reducing the principal
owed under the Note or by making e direct payment to Borrower. If » refund reduces principal, the
reduction will be treated as g partial prepayment without any prepaylent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance r sy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrows, raight have arising out
of such overcharge.

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement wili satisfy the corresponding requirement under this Security
Instrument,

00682079
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction jn which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th2 plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take an; action.

17, Becrewer's Copy. Borrower shalf be given one copy of the Note and of this Security Instrument.

18. Traxsfir of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the T rorarty* means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial {nux ests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agroement, the i‘uer of which s the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of ‘e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requ.r=-immediate payment in full of all sums secured by this Security
Instrument. However, this option shalt not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Londes-shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {ror, the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seurd vy this Security Instrument. If Borrower fails to pey
these sums prior to the expiration of this perica,Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand or Bu-rower,

19. Borrower's Right to Relustate After Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thi; S curity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prop.ty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specif’ fur the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Znsiinment, Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Sxcurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covensr.is ~r agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, but not I miteu *3, reasonable sttorneys'
fees, property inspection and valuation fees, and other fees incurred for the purrue= of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes s.ci: »tion as Lender may
reasonably require 1o assure that Lender's interesi in the Property and rights vider this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thrt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, s selected by I zadsr: (®)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, providrd ~ny
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenw'ity o;
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: ».d
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shalf not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to  sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

6006520796
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

Applicablc Law. provides a time period which must efapse before certain action can be taken, that time
period will b Pmed to be reasonable for purposas of this paragraph. The notice of acceleration and
opportunity to cur. g/ven to Borrower pursusnt to Section 22 and the notice of acceleration given to
Borrower pursuant w _Sect’on 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this e tien 20,

21. Hazardous Substanrs, As used in this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic or naz: aous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosine, sther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matey;2's “wtaining asbestos or formaldehyde, and radioactive materials;
(b) *Environmenta! Law" means federal lavs 7.6 laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta) protecticn:. (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as def.ned i Snvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, diensgr! storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i e Property, Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property (8) tha iy, Iz violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to th: prosence, use, or release of a
Hazardous Substance, creates » condition that adversely affects the value ¢f the froperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity. of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate 1o normal . esi.ential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cons ime- products),

Environmental Condition, including but not limjted to, any spilling, leaking, discharge, release or threy: ot
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of =
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

rwﬂgﬂ « Single Family - Fannje Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of Any covemant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: ()
the default; (b) the action required to cure the default; (€) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the defapit mast be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurr nroceeding the non-existence of a default or any other defense of Borrower to accelerstion
and foreclosars, If the default is not cured on or before the date specified in the notice, Lender at its
option may rrqu're immediate payment in full of all sums secured by this Security Instrament
without furtises ¢ mnd and may foreclose this Security Instrument by judicial proceeding. Lender

23. Release. Upon payn.en* o%xll sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sliall P=' any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes is paid to a third party for services rendered and the
charging of the fee is permitted under Aprticble Law.

24. Waiver of Homestead. In accordance wiii lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iitinois homestead axcmption laws,

Borrower makes or any claim that is made against Borrower in comuection. with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after prov ding L ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrremant, If Lender purchases
insurance for the collateral, Borrowes will be responsible for the costs of that ii.su prne including interest
and any other charges Lender may impose in connection with the plecement of the izzv-ance, until the

i nsurance. The costs of the insuraice ady be added to

Borrower's total outstanding balance or obligation, The costs of the insurence may be mors than the cost of
insurance Borrower may be able to obtain on its own,

6006820796
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Ve -

Witnesses:

Peter A Moxley

7 / /M/ /4’/% (Seal)
Michael D Moy fey -Borrower

\ML&D\U.‘ 1. WbKA 4 (eal) (Seal)
Lestie J Moxley ~porowr -Barrowsr
(Seal) - (Seal)

-Borrower -Borrower

(Seal) ——— (Seal)

-Borrower Rorrower

6006820796
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S'II"ATE OF ILLSQ#{; \ ‘Em County ss:

» & Notary Public in and for said county and
state do hereby certify that Peter A Moxley, Miechael-B-Voxiey, Leslie-d-Moxley

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumem:
appeared sefore me this day in person, and acknowledged that €¥she/they signed and delivered the said

instrument J@hﬁlﬂwir free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official senl, this 9th day of  June, 2014

Notary Public é E

My Commission Expires. t4-3.19 &

OFFICIAL SEAL
DAWN P EFFLANIDT

TE OF ILLINOIS
TARY PUSLIC - STATED
NSY COMMISSION EXPIRES:04/21/16

Loan origination organization Morgan Stanley Private Bank, National Assocl ition
NMLS ID 663188

Loan originator Janet Hayes
NMLSID 62267

005820796
ILLINOIS - Single Family - Fennis Mas/Freddis Mac UNIFORM INSTRUMENT WITH MERS

SANL) (1302) Page 18 of 18 w1/ D) Form 3014 1709

AI_
PAM



1416833027 Page: 18 of 25

UNOFFICIAL COPY

ACKNOWLEDGMENT
State of California
County of _ SN MpeCisyta )
on G\ A\ \u-\- before me, Dave Lau, Notary Public

(insert name and title of the officer)

personally appearnd _Miciger ) Mo LE AED LESLE T Mo L&
who proved to me ¢n the basis of satisfactory evidence to be the person(gbwhose namegs) is/amy
subscribed to the witin instrument and acknowledged to me that he/she/thgy executed the same in
histher/thgit authorize( capacity(ig8), and that by his/herftheir signature®) on the instrument the
persons), or the entity upor-uahalf of which the person{€Pacted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

' “Commission # )
K Notary Public - Caiifornia
" gan Francisco County
My Comm. Expires Eeb 1, 2015 |

WITNESS my hand and official seal.

=

Signature
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Strees Journaly- Rate Caps
- Ten - Year Interest Only Period)

THIS AXED/ADJUSTABLE RATE RIDER is made this 9 day of June, 2014
» 8nd is incorporated into and shall be deemed to amend and suppisment the
Mortgage, Jewa of Trust, or Security Deed (the " Security instrument”) of the same date given
by the undersiciisi ("Borrower) to securs Borrower's Fixed/Adjustable Rate Note {the
“Note*) to Morgan Seavey Private Bank, Nationa! Association

(“Lender”) of the sanie date-and covering the property described in the Security Instrument
and located at: 1471 W Fosier 4 saue, Unit 1 Chicago, IL 60640

iProperty Address)

THE NOTE PROVIDES FOR A <HAVGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLF INTEREST RATE CAN CHANGE AY
ANY ONE TIME AND THE MAXIMUM RATE RORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the (ovarants and agreements made in the
Security Instrument, Borrower and Lender further covengat ure agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGTS
The Note provides for an initial fixed interest rate of 2.820%. The Note also
provides for a change in the initial fixed rate to an adjustable interest r4*5, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intersc. rat=.on the
first day of July, 2021 + 8nd the adjustable Interest rate | wil pay may csnge
on that day every 12th month thereafter. The date on which my initial fixed interes, rue
changes to an adjustable interest rate, and each date on which my adjustable interes: 7.5
could change, is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The “index" is the average of interbank offered rates for one-year U.S.

006820796

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Initial
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dollar-denominated deposits In the London market ("LIBOR"), as published in
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is calied the " Current Index.”

it ‘n3 Index Is no longer available, the Note Holder will choose a new index that Is based
upon conirarable information. The Note Holder will give me notice of this choice,

(C) Ce'iitation of Changes

Before <oz Change Date, the Note Holder will calculate my new Interest rate by adding
Two and Fivc /) Toring percentage points
( 2.500%) to the Current Index. The Note Hoider will then round the resuit
of this addition to ths 'isarest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Sectior 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will tive: determine the amount of my monthly payment. For payment
adjustments occurring before thr Firct Principal and Interest Payment Due Date, the amount
of my monthly payment will be «uffizient to repay all accrued Interest each month on the
unpaid principal balance at the new'in‘arast rate. If | make a voluntary payment of principal
before the First Principal and Interest Payr.e:t Due Date, my payment amount for subsequent
payments will be reduced to the amour: necessary to repay all accrued intersst on the
reduced principal balance at the current intereri rote. For payment adjustments occurring on
or after the First Principal and Interest Payment Dus Date, the amount of my monthly
payment will be sufficlent to repay unpaid principid @1 interest that | am expectad to owe in
full on the Maturitf Date at the current interest rate ir suastantially equal payments.

(D) Umits on interest Rate Changes
The interest rate | am required to pay at the first Clieiipa Date will not be greater than
8.820% or less than 7.Zn0%. Thereafter, my adjustable

interest rate will never be increased or decreased on any single 'Chonge Date by more than
two percentage points from the rate of interest 1 have been paving for the preceding 12
months. My interest rate will never be greater than B.520%.

(E} Effective Date of Changes

My new interest rate wilt become effective on each Change Date. | w i Fﬂnv the amount
of my new monthly payment b inning on the first monthly payment date efis the Change
Date until the amount of my mon hly payment changes again.

(F) Notice of Changes

Before the effective date of any change In my interest rate and/or monthi paymeat, the
Note Holder will defiver or mail to me a notice of such change. The notice will Lictude
information required by iaw to be given to me and also the title and telephone number «f &
person who will answer any question | may have regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note {the
“First Principal and Interest Payment Due Date® all be that date which is the 10th
anniversary date of the first payment due date, as reftectad in Section 3(A) of the Note.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti! Borrower's initiai fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument ghalt
read as foliows:
5006820796
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Transfer of the Property or a Bensficial Interest in Borrower, As used in this
Section 18, "Interest in the Property" means arg i?al or beneficial interast in the
Property, induw. but not limited to, those benefici interests transferred in a bond
for deed, contract for dead, installment sales contract or escrow agreement, the
intez of which is the transfer of title by Borrower at a future date to a purchaser.

Ifal or anr %aort of the Property or any Interest in the Prgreﬂar is sold or
transrer.eo (or if Borrower is not a natura person and a beneficial intersst in

Borrower 17 s91d or transferred) without Lender's prior written consent, Lender may
require Irunzd'ate payment in full of ail sums secured by this Security Instrument.
mewl.lréaglm sz*inn shall not be exercised by Lender if such exercise is prohibited

Y App e Lew.

# Lender e.ecizes this option, Lender shall ﬂ-l.“ Borrower notice of
acceleration. The iiutice shall provide a period of not less than 30 days from the date

the notice is given in aico drnee with Section 15 within which Borrower must pay

all sums secured b'y this Security Instrument. If Borrower falls to ay these sums

rrlor to the expiration of this senod, Lender may Invoke any remedies permitted by

his Security Instrument witho.t further notice or demand on Borrower.

2. When Borrow er's Initial fixed (ate est rate changes to an ad’ustable interest rate under
the terms stated in Saction A above, ‘Urifrrm Covenant 18 of the Security Instrument
described in Section B1 above shall then ver<= 1o be in effect, and the rovisions of Uniform
Covenant 18 of the Security Instrument shail be emended to read as follows:

Transfer of the Property or a Benefici( inierest in Borrower. As used in this
Section 18, "Interest in the Property” means 9~y Iﬁal or beneficial interest in the
Property, including, but not imited 10, those beuafic‘ interests transferred in a bond
for deed, cont for deed, instaliment sales ccatruct or escrow agreement, the
intent of which is the tranafer of title by Borrower & » uiure date to a purchaser.

If all or anﬁ %%rt of the Property or any Interest’ ir, the rty is sold or
frower I8 not a natural e|_pemm and a Loneficial interest In

However, this option shall not be exercised by Lender if such exercies ig prohibited
by Applicable Law. Lender also shall not exercise this option If: (a? BOIfOY/8r causes
to be submitted to Lender information required b‘y Lender to evaluate .iis t:itended
transferee as If a new loan were being made to the transferee; and (b} 1ender
reasonably determines that Lender's securit will not be impaired by the loan
assumption and that the risk of a breach any covenant or agresment in  this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fe/;
as a condition to Lender's consent to the joan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agresments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Secu ity Instrument uniess Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment In full, Lender shall

ive Borrower notice of acceleration. The notice shall provide a period of not less
an 30 days from the date the notice Is given in accordance with Section 15 within
which Borrower must pay all sums sacured by this Socuritg instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may Invoke any

Wudiu permitted by this Security Instrument without further notice or demand on
ITOwW er.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven t ot;ntdned
in this Fixed/Adjustable Rate Rider. /
Vbt — LAY,
ef Seal ~ fy Seal
Petér A Va5 _B,,(,,WJ /" Michael / (See)

DMoxley -

-Borrower

\\Q&&m X ‘N\DK&M (Seal) (Seal)
Leslie J Moxley ‘fomu -Borrower
(Carlt (Seal)

-Borrow(r -Borrow er

(Seal) 4 (Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th day of June, 2014 .
and is invorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy, or Security Deed (the “Security Instrument®) of the same date given by the
undersigneJ (*he "Borrower") to secure Borrower's Note to Morgan Stantey Private Bank,
National Asser’ation

{the
"Lender") of the 372 date and covering the Property described in the Security instrument
and located at: 1471'W Foster Avenue, Unit 1 Chicago, IL 60640

[Property Address]
The Property Includes a unit in, (oge:her with an undivided Interest in the common elements
of, a condominium project known &8' 1471 w Forest Ave

[Name oI Cz.adominium Project)
(the "Condominium Project*). If the ownurs P=zociation or other entity which acts for the
Condominium Project (the "Owners Associatio 1"} holds title to property for the benefit or use
of [ts members or sharsholders, the Property also includes Borrower's intersst in the Owners
Assoclation and the uses, proceeds and benefits of gurrewer's interest,

CONDOMINIUM COVENANTS, In addition to the coveriants and agreements made in the
Security Instrument, Borrower and Lender further covenant #:3 egree as follows:

A. Condominium Obligations. Borrower shall perform all of Sorrower's obligations under
the Condominium Project's Constituent Documents. The “Constitu=n* Documents” are the: ()]
Declaration or any other document which creates the Condominium ricject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower sha’, pramptly pay, when
due, all dues and assessments Imposed pursuant to the Constituent Documints

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prajec: which
is satisfactory to Lender and which provides insurance coverage in the amounts. fcluding
deductible levels), for the periods, and against loss by fire, hazards included within (ne trrm
“extended coversge,” and any other hezards, including, but not limited to, earthquakes 4nd
floods, from which Lender requires insurance, then: (i) Lender walves the provision i/

6006820796
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverap. is provided by the Ow ners Association policy.

What J.2nder requires as a condition of this waiver can change during the term of the
ioan.

Borrower zie'l give Lender prompt notice of any lapse in required property insurance
coverage proviaed oy the master or blanket policy.

in the event of 4 distribution of property insurance proceeds in lieu of restoration or
repair following a losc t2 the Property, whether to the unit or to common elemonts, any
proceeds payable to Boirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Se.unity instrument, whether or not then dus, with the excess, if
any, paid to Borrower.

C. Public Liability insurance. 3orruwer shall take such actions as may be reasonable to
Insure that the Owners Association rantains a public liability Insurance policy acceptable in
form, amount, and extent of coverage iv evder.

D. Condemnation. The proceeds oi 2ny award or claim for damages, direct or
consequential, payable to Borrower in connection.'th any condemnation or other taking of all
or any part of the Property, whether of the unit ur of the common elements, or for any
conveyance in lieu of condemnation, are hereby arsigred end shall be paid to Lender. Such
proceeds shall be applled by Lender to the sums sucured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shali not, except at'er notice to Lender and with
Lender's prior written consent, either partition or subdivide th: ~Toperty or consent to: {j) the
abandonment or termination of the Condominium Project, exzepr, for abandonment or
termination required by iaw in the case of substantial destruction iy f'e or other casualty or
in the case of a taking by condemnation or eminent domain; () a1y amendment to any
provision of the Constituent Documents if the provision is for the exprezs banefit of Lender;
(iil) termination of professional management and assumption of self-mar agement of the
Owners Association; or (iv) any action which would have the sffect of rendery the public
liability insurance coverage maintained by the Ow ners Association unacceptable to Lunowr,

F. Remedies. If Borrower does not pay condominium dues and assessments whe; e,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph © ~asii
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ar.a
Lender agree to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covengnots Contained
in this Condominium Rider.
i

//”%LIW (Seal) //{//// / ’ (Seal)

Peter/A Moxler .Borrower  Michaei D Moxley 7 / Borrow er

Leslie J Moxiey g -Borrower

M@%n (Seal)
or
|

!

{Seal} (Seal)
-Borrower -Borrower
(Seal) £ (Seal)
-Borrower -Borrow er
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