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This Mortgage preparsd by:
ITASCA BANK & TRUZT CO,
308 West hving Park Rosgd
ltases, L 60143

MORTGAGE

MAXIMUM LIEN., At no time shall the principid amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Nortgage, exceed $500.000.00,

THIS MORTGAGE dated June 19, 2014, Is made and exdnuted between ROSENDG JAUREZ and BLANCA
JAUREZ, AS JOINT TENANTS {referred to bslow as "Grasor”) and ITASCA BANK & TRUST 0., whose
address is 308 Wast jrving Park Road, tasca, iL 80143 {refer.ed fo below as "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgages, warrants, and conveys to Lender gl
of Grantor's right, title, and interest in and to the following dascribed fesl property, together with alt existing or
subsaguently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with diteh or
irrigation rightsh; and all other rights, rovalties, and profits relating to the real nroperty, including without
firmitation alf minerals, odl, gas, geotharmal and similar matters, {the "Real Propaity” focated in COOK County,
State of {llinois:

FARCEL 1.

THAT PART OF THE EAST 286.23 FEET OF THE WEST 621.02 FEET OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 LYING NORTH OF THE CENTER LINE OF RAND ROAD OF SECTION 12, TOWNSHIP 42
NMORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A LINE, DESCRIBED AS
FOLLOWS:: BEGINNING AT A POINT 229.83 FEET SOUTH, AS MEASURED ALONG THE WESY LINE
THEREOF, AND 78.73 FEET EaAST, AS MEASURED AT RIGHT ANGLES TO SAID WEST UNE, OF THE
NORTHWEST CORNER OF SAID TRACT: THENCE NORTH 90 DEGREES EAST, THE WEST LINE OF SAID
TRACT HAVING AN ASSUMED BEARING ON NORTH-SOUTH, 43.0 FEET: THENCE SOUTH 00 DEGREES
WEST, 45.83 FEET: THENCE SOUTH 45 DEGREES WEST, 2.60 FEET; THENCE SOUTH 00 DEGREES
WEST, 2.33 FEET: THENCE SOUTH 45 DEGREES WEST, 2.60 FEET; THENCE NORTH 8¢ DEGREES WEST.
39,33 FEET; THENCE NORTH 00 DEGREES EAST, §1.83 FEET TO THE POINT OF BEGINNING, N COOK
COUNTY, ILUNOIS

PARCEL 2

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID AS SET FORTH IN
DECLARATION OF PROTECTIVE COVENANTS RECORDED JUNE 28, 1978 AS DOCUMENT NUMBER
24510687, AND AS CREATED BY DEED DATED MAY 7, 1978 AND RECORDED JUNE 18, 1978 AS
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DOCUMENT 25011887 OVER AND UPON THE COMMON AREAS ESTABLISHED BY AFQHESMD
DECLARATION FOR PURPOSES OF INGRESS AND EGRESS AND PARKING AREAS, IN COOK COUNTY,
JLLINOES,

The Real Property or its sddress s commondy known as 1326 TUBTLE CREEK DR., PALATINE, IL 60074,
The Beal Property tax identification number is 02-12-200-083-00040.

CROSS.COLLATERALIZATION, in addition to the Note, this Mortgage securas af! obligations, debts and
liabitities, nlus interest thereon, of either Grantor or Borrower 10 Leader, of sny one or more of them, as wealt 58
ali clairs by Lender against Borrowsr and Grantor or any one or more of them, whether now existing or
hereafter arising whether rafated or unrelated to the purpose of the Note, whether voluptary or othenwiss,
whether due o not.due, direct of indirect, determined or undetermined, absoluts or contingent, lguidated or
urdiquidated, whetne: Rorrawer or Grantor may be fiable individually of jointly with others, whathar abligated as
guarantar, swrely, atuommodation party or otherwise, and whether recovery upon such amounts may be or
haroafter may become Daized by any sistute of limitations, and whether the abligation to repay such amounis
may be or hersafter may besore otherwise unenforceable,

Grantor pt esently assigns to-Londer all of Grantor's right, tite, and interest in and to all present and future
trasss of the Property and ail Rérts. from the Property. In addition, Granter grants to bender a Uniform
Commercial Code security interest in‘the Parsonal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASJIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SSCURE (Al PAYMENT OF THE INDEBTEDNESS AND (B
PERFORMANCE OF ANY AND ALL OBLIGATIOHS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCIPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives zil rights o defenses arising by reason of any “one attion® or
"anti-deficiency” law, or any other faw which may preveni Lender from bringing any action sgainst Grantor,
including a claim for deficiency to the extent Lendar is otnérvrize entitied to a claim for deficiency, before of
after Lender’s commencement or cempletion of any forecloslrd action, either judicially or by axerciss of a

power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranty that: this Mortgsge is executed at
Borrower's raqusest and not at the request of Lender; b} Grantor has tos fuii pcwe' sight, amnd authority
anter into this Morigage and 1o hypothecate the Property; (o) the provisions of this Morigage do not conflict
with, or result in a default under any agreement or other instrumant binding upoir Grantor and do not result in a
viclation of any law, regulation, court decrer or order applicable to Grantar, {4 Gramtor has established
adequate means of obtaining from Borrower on 2 continuing hasis information abrut Borrower's #nancial
condition: and (e} Lender has made no representation to Grantoer about Borrower {incwsing without limitation
the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Borrower-and Grantor shall
pay to Lender all indebiedness secured by this Morigage as it becomes due, and Sorrower and Grantor shall
stricly perform ait Borrower's and Grantor's obligations under this Mortoage,

.....

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrowsr and Grantor agree that Borrower's and
Grantor's possesson and use of the Property shall be governed by the following provisions:

Passession and Use. Unnl the oscourrence of an Event of Default, Granior may (1) remain in possession
and control of the Property; {2} use, operate or manage the Propacty; and {3} collect the Rents from the
Property.

Duty te Maintain,  Grantor shall maintain the Property in tenantable condition and promptiy perform &l
repairs, replacaments, and mainienance necessary to praserve its value.

Compliance With Environmental Laws. Grantor represents and warranis to Lender that: {1) During the
period of Grantor’s ownership of the Property, there has been no use, generation, manufacture, storage,
rreatrnent, disposal, release or threatened releass of any Hazardous Substance by anv persen on, under,
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about or from the Property: (2) Grantor has no knowledge of, or reason to believe {hat there has been,
except as previously disciosed 1o and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threztened release of any Hazardous Subsiance on, under, ahout or from the Proparty by any prier owners
or scounants of the Property, or (¢l any actusl or threatenad litigation or c¢laims of any kind by any person
relating to such mattors; and {3} Except as praviousty disclesed 1o and acknowledged by Lendsr in
writing, {al neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
of from the Froperty; and (B} any such activity shall be conducted in compliance with all applicable
federal, siate, and local laws, regulations and ordinances, inciuding without limitation ali Environmental
Laws. OGrantur authorizes Lender and its agents 1o enter upon the Property to make such inspections and
tests, at Grantor's axpense, as Lender may desm appropriste (o detarmine compliance of the Property with
this section of e niorigege. Any inspections or 1ests made by Lender shall be for Lender's purposes ony
and shall not be conduriied to oreate any responsibility or Hability on the part of Lender (o Grantor or to any
other person. The reprasiniations and warranties contained herein are based on Grantor's due diligence in
investigating the Property Lo Hazardous Substances. Grantor heseby {1} releases and walves any fulure
claims against Lender for indewnity or contribution in the event Grantor becomes liable for eleanup or other
costs under any such laws; and (2) sgrees o indemnify, defend, and hold harmlass Lender against any
and &l olabms, losses, liabilities, demanes, penalties, and expensas which Lender may directly or indirectly
sustain or suffer resulting from a broach of this section of the Morigage or as a consequence of any usg,
generation, manufacture, storage, disposal, release or threatened release ocourring prior to Grantor's
ownership or interast in the Property, whether of not the same was or should have been known to Grantor.
The provisions of this section of the Morngags, including the obligaton to indemnify and defend, shal
survive the payment of the Indebtedness and tes satisfaotion and reconveyance of the lien of this Mernigage
and shall not be affectad by Lendar's acquisition of any interest in the Propesty, whether by foreclosure of
otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or per/nit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any porfion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the 1ight to remove, any
timber, minerals {including oil and gas), coal, sy, scorla, soil, gravel or rock products without Lender’s
prior writien consent,

Removal of Improvements, Grantor shall not demolish or ramove any Inprovements from the Real Proparty
without Lender's prior written consent. As a condition to the removal o amytmprovements, Lender may
require Grantor to make arrangements satisfactory 1o Lender to replate ruch improvemenis with
tmprovements of at least sgual value,

Lender's Right to Enter. Lender and Lendar's agents and representatives may enter Upon the Real Proparty
at all reasonable times o attend fo Lender's interests and to inspect the Real Propariy for purposes of
Grantor's comphiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all faws, ordinances,
ard regulations, now or hereafter In effect, of alt governmental suthuorities applicable to the wse of
occupancy of tha Property, including without limitation, the Americans With Disabiiities Act, Grantor may
contest in good fsith any such law, ordinance, or regulation and withhold compliance during any
procesding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so iong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a suwrety bond, reasonably satisfactory to Lender,
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o sbandon or leave unattended the Property. Grantor shali do al
other acts. in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserva the Froperty.

PDUE ON SALF - CONSENT BY LENDER. Lender may, at Lender's option, deciare immediately due and payabie
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all sums senwrad by this Mortgage upen the sale or transfer, without Lander's prior written consani, of all or
any part of the Real Property, or any interest in the Real Property, A "sale or transter™ means tha conveyance
of Real Property or any right. title or interest in the Real Property; whather legal, bheneticial or aquitable;
whether voluntary or involuntary; whathar by outright sale, dead. instaliment sale contract, land contract,
conwract for deed. leasehold interest with a term greater than three (3} years, leass-option contract, or by sale,
assignment, oF transfer of any bensficial interest in or to any land trust helding title 1o the Real Property. or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
axarcised by Lender if such exercise is prohibited by federal law or by {inols law.

TAXES AND LIENS, The following provisions relating to the taxes and fiens on the Property are part of this
Morigage:

Payment., Grantas shall pay when due {and in all events prior to delinguensy} al! taxes, payroll taxss,
special texes, assersments, water charges and sewer service charges levied against or on ancount of the

roperty, and shal pay wvhen due ali claims for work done on or for services rendeved of material furnished
o the Property, Grantor shall maintain the Property fres of any Hens having priority over or egual to the
interest of Lender under this Mortgage, sxcept for those lisns specificaily agreed o in writing by Lender,
and except for the lian of tayae and assessments not due as further specified in the Bight 1o Contast
paragraph.

Right to Contest. Grantor may withhod payment of any tax, assessment, or alaim in connsction with a
good faith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not jsopardized.
If & llen arises or is filed as a result of Qonpayment, Grantor shall within fifteen (15} days after the Hen
arises or, if a fien s filed, within fittean (15V cays after Grantor has notice of the filing, secure the dischargs
of the lien, or if requested by Lender, deposit with Lender cash or & sufficient corporate sursty bond or
other securily satistactory to Lender in an amuun sufficient to discharge the lien plus any costs and
attorneys' faes, or other charges that could accrue e » resuit of a foreciosure or sale under the fien. In
any contest, Grantor shall deferud itself and Lender/and shall satisfy any adverse judgment pefore
enforcemaent against the Property. Grantor shall name Londer as an additional obiigee under any suraly
bond furnished in the contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lenddr satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate govelnmental official to deliver fo Leader &t
any bme a written statement of the lexes and assesaments against the Pronerty.

Notice of Construction.  Grantor shall notify Lender at least fifteen (15} days befors any work s
commenced, any services are furnished, or any materials are supplied to the Moperty, if any mechanic's
Heri, materialmen’s lien, or other lien could be assarted on sccount of the wearl JGervices, or materials,
Grantor will upen request of Lender furrish o Lender advance asswances satisfactory to Lender that
Grantor can and will pay the cost of sueh improvements.

PROPERTY DAMAGE INSURANCE, The feliowing provisions refating to insuring the Property are s part of this
Mortgage:

Maintenanece of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended ocoverage endorsemonts on a replacernent basis for the fudi insurable valus covering ail
lmprovements on the Raal Property in an amount sufficient 1o aveid epplication of any coinsurance clauss,
and with g standard mortgagee clause in favor of Lender, Gramdor shai aiso procurs and maintain
comprehensive general lisbility insurance in such coverage amounts as Lander may request with Lender
being named as additional insureds in such liability insurance policles.  Additionally, Grantor shall maintain
such ather insurance, including but not limited to hazard, business iderruption angd boiler insurance as
Lender may require. Policies shail be writlen by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lander cartificates of coverage from aach insurar
containing a stipudation that coverage will not be canecaliad or diminishad without a minimum of thirty (30
days’ prior writien notice 1o Lander and not containing any disclaimer of the insurar's liability for faihus to
give such natice. kach insurance policy alse shall inctude an endorsement providing that coverage in favor
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ot Lendar will not be impaired in any way by any aci, omission or default of Grantor or any other persen.
Should the Real Property be located in an arsa designated by the Administrater of the Federal Emergency
Management Agency as a special Hood hazard srea, Grantor agrees (o obtein and maintain Federal Flood
insurance, if available, for tha full unpaid principal balance of the loan and any prior liens on the property
securivns the oo, up 1o the maxinwam policy fmits sed under the National Flood Insurance Progrem, or as
agtherwise required by Lender, and 10 maintain such insurance for the term of the lnan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss gr damage 1o the Property.
Lender may make proot of loss i Grantor falls to do so within fifteen {18 days of the casualty. Whaether or
not Lender's cecurity is impaired, Lender may, st Lendar’s election, receive and retain the proceeds of any
insurance andlapply the proceeds to the reduction of the Indebtedness, payment of any len affecting the
Properly, or the restoration and repair of the Property. Hf Lender elects to apply the proceeds 1o restoration
and repair, Granterchall repair or replace the damaged or destroved Impravements in & manner satisfactory
to Lender. Lenderorell, upon satisfactory prool of such expeanditure, pay or reimburse Grantor from the
proceads for the reasaradls cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have rot been disbursed within 180 days aifter thair receipt and which Lender has not
cornmitted {o the repair-ur restoration of the Property shall be used first 10 pay any amount owing to
Lender under this Mortgage, thaivio pay accrusd Interest, and the remainder, if any, shall be applisd to the
principal balance of the Indebtedrses. M Lender holds any procesds after payment in full of ths
idebiadness, such proceeds shall be paid to Grantor gs Grantor's interests may appear,

TAX AND INSURANCE RESERVES. Grantor agrees ic establish and maintain a reserve account (o be ratained
from the iniual proceeds of the loan svidenced vy the Note in such amount desmed 1o be sufticient by Lender
to (A} create an adequate cushion and {B} provide gnough funds fo be in 2 position 1o rmake timely payment of
real sstate taxes and insurance premiums as othenwisa-tequired hersin, Grantor shall pay monthly, or at such
other interval as payments under the Note may be ducon amount equivalent o 1/32th, or if payments ars not
monthly, such fraction as Lender will require consisten? ovith applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve acCount 10 pay real sstate taxes and premiums for
insurance policies required to be maintained on the Real Progerty. as estimated by Lender. [f requirsd by
Lender, Gramtor shall further pay at the same frequency into the riserve acoount a pro-rata share of sl annus
assessments and other charges which may accrue against the Real/Property as required by Lender. | the
amount so estimated and pald shall prove 1o be insufficient to pay suen zroperty taxes, insurance premiums,
assessmstts and other charges, subjaci to the requirements of appiicable fow, Grantor shall pay the difference
in one or more paymenis as Lender requires. Al such payments shall be cirded in an interest-free reserve
aceount with Lender, provided that if this Mortgage is executed in connection with the granting of a morigage
on & single-family owner-occupied residential property, Grantor, in lisu of estabishilvg such reserva account,
may pledge an mwerest-bearing savings account with Lender 1o securs the payment ot estimatad raal esiais
taxes, insurance premiuwms, assessments, and other charges. Lender shail have the wigh fo draw upon the
raserve {or pladge) account to pay such iterns, and Lender shall not be required 1o determing the validity or
accuracy of any item before paying it. Nothing herain or in any of the Reiated Documants shall be construed as
requiring Lender w advance other monies for such purposes, and Lender shell not incur any liability for
anything it may do or omit 1o do with respect to the reserve account. i Lender discovers that the payments
into the reserve account have produced a surpius beyond the annual amounts due to be paid from the reserve
funds by more tharn the cushion parmitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hersby authorized (o withdraw
and apply such amounts on the Indettedness upen the occurrence of an Event of Default as described below,

LENDER'S EXPEMDITURES. If any action or prosseding is commenced that would materially affect Lender’s
interest in the Froperty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but net limited to Grantor's failure 1o discharge or pay wihen due any amounts Grantor is
required to discharge or pay under this Mortgege or any Related Documents, Lendsr on Grantor's behalt may
fbut shall not he obilgated to} take any action that Lender deems appropriate, including but not limited Lo
discharging or paying ail taxes, fiens, security interests, encumibrances and other claims, at any time levied of
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piaced on the Property and paying ali ensts for msuring, maintaining and preserving the Property. Al such
axpendituras incurred or paid by Lender for such purposes will then bear intersst at the rate charged under the
Mote from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses wil
become a part of the Indebtadness and, at Lender’s option, will 14} be pavable on demand: (B) he added to
the baiance of the Note and be apportioned among and be pavable with any instaimant paymeanis to become
due during either {1} the term of any applicable insurance policy: or {2} the remaining term of the Note; or
{C} be treated as a balloen payment which will be due and payabie at the Note's maturity. The Morigage afso
will secure payment of these ameunis. Such right shall be in addition to all other rights and remedies to which
Lender may be entitiad upon Defaul,

WARRANTY; DF-ENSE OF TITLE. The foliowing provisions relating to ownersiip of the Property are & part of
this Mortgage:

Title. Grantor wairiots that: {a) Grantor holds good and marketasie titie of record 1o the Property in fee
simpie, free and clersof all liens and encumbrances other than those set forth in the Roal Property
description or in any e insurance policy, title report, ot final titls opinion issusd in favor of, and accepted
by, Lender in connection{with this Mortgage, and (b} Grantor hag the full right, power, and authority 1o
execute and delivar this Mortgage to Lendaer.

Defense of Tile. Subjeot to the exception in the paragraph above, Grantor warrants and will {orever
defend the title 1o the Property alainst the lawfyl claims of ail parsons. In the event any action or
proceeding is commenced that questuens Grantor’s titie or the interest of Lender under this Mortgags,
Grantor shell defend the action at Grontsr's expense.  Gramtor may be the nominal party in such
procesding, but Lender shall be entitled 1 participate in the procesding and to be reprasentad in the
procesding by counsel of Lander‘s awn choice, 4na Grantor will deliver, or cause 10 be dalivared, to Lender
such instruments as Lender may reguest from time o time to parmit such participation,

Complisnce With Laws. Granter warrants that the Praperty and Grantor's use of the Property compliss
with alf existing applicable laws, ordinances, and regulaiions of governmental authorsities.

Survivel of Representations and Warranties, Al reprasenations, warranties, and agraements made by
Grantor in this Mortgage shall survive the exscution and delivery of this Rortgage, shall be sontinuing in
nature, and shall remain in full force and sffect untii such time as Besewer's indebtedness shall be paid in
tull.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proegedings., If anvy proceeding in condemnation is filed, Grantor shall prompriy aotify Lender in writing,
and Granwor shall promptly take such steps as may be necessary to defend thi aotion and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shail be raritied 1o partinipate in
the proceeding and to ba represented in the proceeding by counsal of its own choltel and Grantor wil
defiver or cause fo ba deliversd to Lender such instruments and documeniation as may e reqguestad by
Lender from time to tima to permit such participation.

Application of Net Prosesds. If alf or any part of the Proparty iz condemned by eminent domain
proveedings or by any procesding o purchase in lieu of condemnation, Lender may ai itz alaction reguire
that all or any portion of the net proceeds of the award be applied to the Indebtednass or the repair oF
restoration of the Property. The net proceeds of the award shall mean the award alter payrment of i
reasnmable costs, expanses. and attorneys' fees incurred by Lender in connection with the condamnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retating to governmenital taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such GocUMents in
addition to this Mortgage and take whatever other action is requested by Lender to parfect and continue
Lenwder's lien on the Real Property. Grantor shali reimburse Lendss for all taxes, as described beiow,
togather with all expenses incurred in racording, perfecting or continuing this Morigage, inciuding without

liritation ail taxes, fees, dosumentary stamps, and othar charges for recording or ragistering this Mortgags,
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Taxes. Tha following shall constitute taxes 1o which this section anplies: {1} a specitic tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage, (2} a specific tax on
Borrower which Borrower is authorized or required 1o deduct from payvments on the Indebradness secured
by this type of Morigage: {3 a tax on this type of Mortgage chargeablz against the Lender or the holder
of the Note; and {4} a specific tax on all or any portion of the Indebtedness ar on payments of principsl
and interest made by Borrowear,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or off
of its available remedies for an Evant of Default as provided below uniess Grantor sither {1) pays the tax
befors it becomaes delinguent, or {2} contests the tax as provided sbove in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate suretly bond or other security satisfactory to
Lender,

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part o this Mortgage:

Security Agresment. This instrument shail constitute 8 Security Agresment 1o the extent any of the
Property constituies fintures, and Lender shail have all ot the rights of a secured party under the Uniform
Commercial Code as amended flom sime {o time.

Seourity Interest. Upon request by-Londer, Gramtor shail take whatever action is requestad by Lender to
perfect and continue Lended’s securttynierest in the Rents and Personal Property. In addition 1o racording
this Mertgage in the real property records, 2ader may, at any time and without further authorization from
Grantor, fie executed counterparts, copies orveproductions of this Mortgage as a financing statamant,
Grartor shall reimburse Lender for all expenses inturved in perfecting or continuing this security interest,
Upon defaukt, Grantor shall not remove, sever of detach the Personat Property from the Property. Upon
default, Gramtor shall assembile eny Persenal Property et affixed to the Progperty in a manner and at a place
reasonably convenient 10 Grantor and Lender and maks ¥ available to Lender within three {3} days after
receint of written demand from Lender to the extent permitiog by applicable jaw.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may Wz obtained {each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions refating to further assurances and
attarney-in-fact are a part of this Mortgage:

Further Assurances. At any time. and from time 1o time, upoen request oi-lenaer, Grantor will maks,
execute and deliver, or will cause to be made, executed ar delivered. 1o Lender of 10 lender's designes, and
when requested by Lender, cause 1o be filed, recordad, refiled, or rerecorded, as the casa may bs, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortaages, deeds
of trust, security deeds, security agresments, financing statements, continuation statements, nstruments
of further assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1) Borrower's and Granior's
obligations under the Note, this Morigage, and the Helated Documents, and {2} the liens and securily
interssts created by this Mortgage es first and orior liens on the Praperty, whether now owned or hereafier
acrpaired by Grantor, Uniess prohibited by law or Lender agrees 1o the contrary In writing, Grantor shall
raimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
parageaph.

Attorney-in-Fact, i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such purposes, Gramtor hereby
irrevocably appeoints Lender as Grantor's attorney-in-Tact for the purpose of making, executing, delivering,
filing, recording. and doing ail other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred (o in the praceding paragranh,
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EULL PERFORMANCE, If Borrower and Grantor pay all the Indsbiedness when dus, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall sxecute and deliver to
Grantor a suilabie satisfaction of this Morigage and suitable statements of fermination of any financing
statement on fle svidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay,
it permitted by applicalie law, any reasonsble termination foe as determined by Lender from time to tima,

REINETATEMENT OF SECURITY INTERESY. I paymant i5 made by Borower, whethar voluntarily or
otharwise, or by guarantor of by any thitd party, on the Indebtedness and thereaftar Landes is forced 1o remit
the amount of that payment {A) to Borrowar's trustee in bankruplcy of 10 any similar person under any
federat or state bankruptoy law or law for the relisf of dabtors, (B) by reason of any judgment, decres or order
of any court or ediainistrative body having jurisdiction over Lender or any of Lender's property, or (T} by
reason of any setflarment or compromise of any claim made by Lender with any claimant {including withows
finitation Borrower]\_ton Indebtedness shell be considerad unpaid for the purpose of enforcement of this
Morigage and this Mooiosge shall continus o be effective or shall be reinstated, as the case mav be,
notwithstanding any canceliation of this Mortgage or of any note or other insirument or agreament evidencing
the indebtedness and the Property will continue (o sscure the amount repaid or recoverad to the same extent
as if that amount never had boan originally received by Lender, and Grantor shall e bound by any judgment,
decree, order, settisment or compromice relating (o the indebiadnass or to this Mortgage.

EVENTE OF DEFAULY. Each of the folowing, at Lender's option, shall constitite an Evant of Default under
this Mortgage:

Payment Default. Borrower {alis to make @py sayment when due under the indebitedness.

Dafault on Other Payments.  Fallure of Gramtor-within the time required by this Mortgags to make any
payment for taxes or insuranca, or any other pavment necessary to prevent bling of or to stiact discharge
of any Hen,

Other Defaults. Borrower or Grantor fails to compry” with ar to perform any othee term, obligation,
covenant or condition centained in this Mortgage or in any o/ the Related Documents or to comply with or
1o perform any term, obligation, covenant or condition corained-in amy other agresment between Lender
ard Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantcr sefauit under any Ioan, sxtension of
oredit, security agreemant, purchase of sales agresmerst, or any other 2grsement, in favor of any other
creditor or person that may matedally affect any of Borrower’s or any Grantor's property of Borrower's
abitity to repay the indebtedness or Borrowsr's or Grantor's abiiity to parform thelr respective obligations
under this Mortgage or any of the Related Dooumands.

False Statements. Any waranty, representation or statement made or furnished to/Londer by Borrower oy
Grantor or on Borrower's or Grantor's behalt under this Mortgage or the Belatsd Docoments is false or
misieading in any material respect, either now or at the tims made of furnished or becomas false or
misieading at any time thereaiter.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full foree and
effact (inchuding failliwe of any collatersl document to craste a valid and perfested sscurity interast or lian}
at any time and for any reason.

Death or inselvency. The death of Borrower or Grantor, the insolvency of Borrower or Granior, the
appointment of a raceiver for any part of Borrowes's or Grantor's property, any assignment tor the banetit
of creditors, any typs of creditor workout, or the commencement of any proceeding undar any bankruptoy
or nsolvency laws by or against Borrower or Grantor,

Creditor or Forfeiture Proceedings, Commencemnent of foreciosure ar forfeiture proceedings, whether by

judicial proceeding, seif-help, repossession or any othes method, by any craeditor of Borrowasr or Gramtor o
by any governmental agency against any property securing the Indebtedness, This mciudes & garnishment
of any of Borrower's or Grantor's agcounts, inciuding deposit accounts, with Lender, Howsever, this Event

of Defaulr shail not apply if there is 3 good faith dispute by Borrower or Grantor a5 0 the validity or




1417146058 Page: 10 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 120030150 {Continued) Page 8§

...... 2 R i

reasonsbleness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the craditor or forfeiture procesding and deposits with Lender
montes or a surety bond for the creditor or forfeiturs proceeding, in an amount determined by Lender, in iis
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agrasment
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indaebiedness or other shligation of Borrower or
Grantor to Lender, wheather axisting now or latar.

Events Affecdng Guarantor. Any of the preceding events scours with respect to any guarantor, endorssr,
surely, of atoommodation parly of any of the Indebtedness or any guarantor, endorser, sutety, or
accommodation ety dies or becomas incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty ofipe Indebtedness,

Adverse Change, A matarial adverse change oceurs in Grantor's financial condition, or Lender believes the
prospect of payment of parformance of the indebtedness is impairad.

insecurity. Lender in good faitiv balieves itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Aipon the occurrencs of an Event of Default and at any fime thereafter,
Lender, at Lendar's option, may exercise any ong or more of the following rights and remadiss, in addion o
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shalt hava the right at its option without notice ¢ Borrower or Grantor (o
declare the entire Indebtednsss immediately Gus and payable, including any prepayment penafty that
Borrower would bs required 1o pay.

UCC Remedies. With respect to all or any part of tnhe Personal Proparty, Lander shall have all the rights and
rermnedios of a secured party under the Uniform Commedcial Code,

Colisct Rents, Lender shall have the right, without notice t>Borrower or Grantor, to take pessassion of the
Froparty and collect the Rents, including amounts past due 214 unpaid, and apply the net proceeds, over
and above Lender's cosis, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or usa fees directly to Lender. f the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 10 negotiate the same and collect the
procesds. Fayments by tenands or other users 1o Lender in response (o Lendar's demand shalt satisfy the
obligations for which the paymerts are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in persen, by ageni/of through a recelver,

Meortgagee in Possession, Lender shali have the right to be placed as morigagee in passassion of to have a
receiver appointed (o lake possession of all o any part of the Property, with the power to proteet and
preserve the Froperty, 1o operate the Property preceding foreclosure or sale, and to collsct the Rents from
the Property and apply the proceeds, over and above the cost of the receivership. against the indebtedness,
The mortgagee in pessession or receiver may serve without bond if permitied by law. Lender's right o the
appointiment of a receiver shall exist whather or not the apparent value of the Property excesds the
indebtedness by a substantal amount, Employrment by Lender shall not disqualify 3 person from serving as
a receiver,

Judicial Foreclosure, Lender may obisin a judicial decree foreclosing Grantor's iMerest in gl or any part of
the Property.

Beficlency Judgmant. [f permitied by applicable faw, Lender may obiain a judgment for any deficiency
rernaining in the indebtadness due to Lender after application of all amounts receivad from the exercise of
tha rights providsd in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nete of
availabie at law or in aquity.
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Sale of the Property. To the extent permitted by applicable law, Borrower and Srantor heveby waive any
and all right to have the Property marshalled. in exercising its rights and remediss, Lander shall be free to
sall all or any part of the Property together or separately. in one safe or by separste sales. Lender shall be
entitled to bid at any public sale on ali ar any portion of the Proparty,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Proparty or of the time after which any private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall maan notice given at least ten (10} days before the time of
the sale or disposition.  Any sale of the Perscnal Property may be mards in aohiunction with any sale of the
Real Propariy,

Elsction of Hemiedies. Election by Lender (o pursue any remedy shall not exclude pursuit of any other
remedy, and an pection 1o make expenditures or 10 1ake action to perform an obligation of Grantor under
this Mortgage, aiter Grantor's fallure to perform, shall not atisct Lender's right to declare a default and
exarcise its remeadies, Ninthing under this Mortgage or otharwise shall be construsd 8o 28 to limit or restrict
the rights sl remedies dvaiiable 1o Lender following an Event of Default, or in any way to Hmit or restrict
the rights and ability of Lencec to proceed directly against Grantor and/or Borrower andjor againat any athar
co-maker, guarantor, surety or sndorser and/or to procesd against any other collateral direstly of indirectly
socuring the Indehiadness.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled (o récover such sum as the court may adiudge reasonable as artorneys’
fees at trial and upon any appeal. Whethoror not any court action is involved, and o the extent not
prehibited by law, all reasonable expenses Lender inowrs that in Lender's opinion are nacessary at any time
for the protection of its interest or the enforcerient of its rights shail become a part of the indebtedness
payable on demand and shall bear interest at the-Mote rate from the date of the axpenditurs until repsid,
Expenses covered by this paragraph include, withodt, limitation, however subject to any limits under
applicable iaw. Lender's attorneys' fees and Lender's lugnl expenses, whether or not there is a lawsuil,
including attorneys' fees and expenses for bankruptey proceedings inciuding efforts to modify or vacate
any automatic stay or injunction], appseals, and any anticipaied prst-judgment coliection services, the cost
of searching records, obtaining title reports {including foreclosur’> repnrts), surveyors' reports, and appraisal
tees and title insurance, to the extent permitted by applicable law. /Crantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES.  Any notice required to be given uniler this Morigage, inciuding without limitation any notice of
aefault and any notice of sale shall be given in writing, and shall be effectivewher actually defiverad, when
actually received by telefacsimile {undess otherwise required by law), when deposited with a nagonally
recogrized gvernight sourier, or, if mailed, when deposited in the United States mail, 25 Wifst clags, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning #i-1is Mortgage, All
coples of notices of foreclosure from the holder of any lien which has prierity over this Mortgane shall be sers
to Lender's address, as shown naar the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other partias, spacilying that the purpose of
the netice is to change the party's address. For notice purposes, Grantor agreas t0 keep Lender informed at af
times of Grantor's current address. Unless otherwise provided or required by law, if there s mors then one
Granior, any notice given by Lender to any Grantor is deamed to be notice given to all Grantors,

ADDITIONAL REMEDIES ON DEFAULT. All remedies are distinet, cumulative and not exclusive, and the Lender
is entitted to all remedies provided at law or equity, whather ar not exprassiv sat forth. The accepiance by
Lender of any sum in payment or partial payment on the Promissory Note after the balance s dus or is
soceletated or after toraciosure procsadings are filed shall not constitute a waiver ot Lender's right to renuire
complate cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not
watve Lender's right to later consider the event a default if it continues or happens again,
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MISCELLANEQUS PROVIBIONS. The following miscelianeous provisions are & part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
i this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alieration or amsndment.

Arnual Reports, H the Praperty is used for purposes other than Grantor's residence, Grantor shalt fornish
to Lender, upon request, a certilied statement of net operating Income received from the Property during
Granior's plovivus fiscal year in such form and detadl as Lender shalf require. "Net operating income® ghall
mean all cash Jensipts from the Property less ail cash expenditures made in connection with the oparation
of the Proparty,

Caption Headings. Coption headings in this Mortgage are for convenience pumpeses only and are not to be
used to intarprat or defihe the provisions of this Mortgage.

Governing Law. Thiz Morigage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the inves of the State of linols without regerd to its conflicts of law provisions.
This Mortgage has been accepted br-Lender in the State of lilinois.

Chelce of Venue. If there is a lawsait, Grantor agress upon Lender's request to submit 1o the jurisdiction
of the courts of DuPage County, State Fitinnis,

Joint and Several Liabifity, Al obligations ¢f Borrower and Grantor under this Mortgage shall be ioint and
several, and all refersnces to Grartor shall mean ‘sach and every Grantor, and all referencas to Borrower
shall mean each and every Borrower. This maans that each Grantor signing below is responsible for sl
ebligations in this Morigage.

Mo Waiver by Lender. Lender shall not be desmed to heve waived any rights under this Morigage uniess
such walver is given in writing and signed by Lender. Mg delay or omission on the part of Lender in
gxgreising any right shall cperate as a walver of such right ¢r any other right. A waiver by lender of a
provision of this Mortgage shall not prejudice or constituts a waiver of Lander's right otherwise to demand
strict comphiance with that provision or any other provision of this Mortgage., No prior waiver by Lender,
nof any course of dealing between Lender and Grantor, shall constitwe-a waiver of any of Lender's rights
of of any of Grantor's obligations as to any future transactions,  Whensver the consent of Lender is
reguired undar this Mortgage, the granting of such consent by Lender in any-instance shail not constiiute
continuing consent to subsequent instances where such consent is requirad and in all cases such consent
may be granted or withheid in the sole discretion of Lender.

Saverability. If 3 court of competant jrisdiction finds any provision of this Mortgage o be dlegal, invalid,
or unenferceabls as {o any person or circumstance, that finding shall not make the otfending provision
itegal, invelid, or unenforceable as to any other person or circumstance, i feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceabla. # the offending provision
cannot be 3o modified, it shall be considersd deleted from this Mortgsge, Unless otherwise required by
law, the Hlegality, invalidity, or unenforcesbility of any provision of this Mortgage shall not affect the
legality, validity or enforcealsility of any other provision of this Mortgage.

Merger. There shail be no merger of the interest or estate created by this Morigage with any other interest
or sstaie in the Proparty at any ume held by or for the benefit of Lender in any capacity., without the
written consent of Lender,

Suncessors and Assigns,  Subject to any fimitations stated in this Morigage on transfer of Grantor's
irterast, this Morigage shall be binding upen and inure to the benefit of the parties, their sucoessors and
assigns.  If vwnership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the
indebtedness by way of forbearance or extension without refeasing Grantor from the chligations of this
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Mortgage or Hability under the Indebtedness.
Tine is of the Essence. Time is of the esaence in the performance of this Morigags.

Walve Jury, Al parties to this Mortgage hereby walve the right to any jury trisl in any action, proceading,
or counterelaim brought by any party agains? any other party.

Waivar of Homestead Exempiion. Grantor hereby releases and waives all rights and benefits of the
homustead exemnption laws of the State of liinsis as to ail Indebtedness secured by this Morigage.

Waiver of Right of Redamption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED # THIS MORTGAGE, GRANTOR HERERY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/156-9604/h} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS CF - REDEMPTION ON GRANTOR'S BEHALF  AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO RIDCEM THE PROPERTY.

DEFINITIONS. The folloviing capitatized words and terms shall have the following meanings when used in this
Morigage. Unless speacifically stated to the contrary, alf references to doilar amounts shall mean amounts in
fawiul money of the United Stuies of America. Words and terms used in the singular shall includs the phural,
and the plural shall include the singulbaras the context may require. Words and terms not otherwiss defined in
this Mortgage shail have the meanings atisibuted to such terms in the Uniform Commercial Code:

Borrower. The word "Borrowar” mweang ROSENDO JAUREZ and inciudes all co-signers and co-makers
signing the Note and all their successorsand assigns.

Default. The word "Defauit” means the Defalit set forth in this Mortgage in the section titied “Default”,

Environmants! Laws., The words "Environmentid Laws” mean any and all state, foderal and local statutes,
regufations and ordinances relating 1o the protection of human health or the environment, including without
kmitation the Comprehensive Environmentsl Respohsé. Compensation, and Liability Act of 1880, as
amanded, 42 U.5.0, Section 8801, et seq. {("CERCLA™}, < Superfund Amendments and Reauthorization
Act of 1988, Pub. L No. 99408 {("SARA"}, the Hazardous Materials Transporiation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Ast, 42 11.5.C. Section 6801, et seq., or
other applicable state or fedaral laws, ruiss, or regulations adopted pursuant thareto,

Event of Default. The words "BEvent of Default" mean any of the svents of default sst forth in this
fortgage in the events of defaull section of this Mortgage.

Grantor. The word "Grantor” means ROSENDD JAUREZ and BLANCA JAUREZ,

Guaranty, The word "Guaranty” means the guaranly irom guarantor, endorser,.ursty, of accommodation
party 1o Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances® mean materials thet Decauss of their
guantity, coneeritration o physical, chemical or infectious characteristics, may cause of pose a present of
potential hazard to human health or the environment when improperly used, traated, stored, disposed of,
generated, manulactured, tfransportad or otherwises handled, The words "Hazsrdous Substances™ sre used
in their very broadest sense and include without limitation sny and all hazardous or [oxio substances,
materials <or waste as defined by ar listed under the Ervironmental Laws,  The term “Harzsrdous
Substancas” alsa includes, without fimitation, petroleum and petroleurn by-products or any fraction thereof
and asbesios,

Improvements.  The word "Improvemenis” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facliities, addiions, replacements and other
construction on the Real Property,

Indebtedness.,  The word "indebtedness” means &l principal, interest, and other ameunts, costs and
gypenses payable under the Note or Related Documents, together with all renewais of, extsnsions of,
modifications of, consclidations of and substitutions for the Note or Ralated Documents and any amounts
experdad or advanced by Lander to discharge Grantor's abligatons or expenses incurred by Lendsr to
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enforce Granter's obligations under this Mortgage, together with interest on such amoumts as provided in
this Mortgage. Specifically, without Kmitation, Indebtedness ingludes all amounts that may ba indirectly
secured by the Cross-Collateralization provision of this Martgage.

Lender. The word "Lender” means ITASCA BANK & TRUST CO., its successors and assigns,
Mortgage. The word "Mortgage” means this Mortgags betwean Grantor and Lender.

Mote. The word "Note” means the promissory note dated June 19, 2014, in the otiginal principal amount
of $250.000.00 from Borrower to Lender, togather with ali renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note of agreemant,  The interest
rate on the o is & variable interest rate based upon an index. The index currently is 3.250% per annlm,
Payraents on e Note are to be made in aceordance with the following payment schedule: 48 monthly
consscutive pringinal and interest payments in the intial amount of $1,695%.41 sach, baginning July 18,
2014, with intersit_caleulated on the unpaid principal batances at an interest rate of 5.250% based on &
vaar of 360 days; 181 nonthly consecutive principal and interest payments, baginning Juiy 18, 2018, with
interest caloulated on the unpaid principat balances at an interest rate based on the PRIME RATE AS
PUBLISHED N THE WALL STREET JOURNAL, plus a margin of 1.250 percentage peoints, adjusted if
nacessary for the minimum and oaximum rate limitations for this loan: and one principal and interest
payment on June 19, 2034, with ipterast calculated on the unpaid princinal balances at an interest rate
based on the PRIME BATE AS PUBLISHED N THE WALL STREET JOURNAL, plus a margin of 1.250
percentage points, adjusted if necessary for the minimum and maximum rate imitations for this ioan. The
final payment will be for alf principal and ‘gucrusd interest not yel paid, together with any other unpaid
armiourts wider the Note. Hf the index increases, the pavments tied 1o the index, and therefore the total
amount secured hereundar, will increase. Any/varlable interest rate tied to the index shall be calculated as
of. and shall begin on, the commencement daie dndicated for the spplicable payment stream. NOTICE:
Under no circumstances shall the interest rate on 11Ys Note be less than 5.250% per annum or more than
ths maximum rate allowsd by applicable law. NOTICE Y0 GRANTOR: THE NOTE CONTAINS A VARIARLE
INTEREST RATE.

Personal Property,  The words "Personal Property” miean off euuipment, fixtures, and other articles of
personal property now or hereafter owned hy Grantor, and now-arnereafier attached or atfixed to the Real
Proparty; togather with all sccessions, parts, and additions to, alf teplacemants of, and all substitutions for,
any of such property; and together with all proceeds {inciuding witheis iimitation afl insurance proceeds
and refunds of premdums) from any sale or other disposition of the Propaerty.

Property. The word "Property” means collactively the Raal Property and the Bersins Property.
Real Property. The words "Real Property” mean the real property, interests and 7ighis, as further described
i this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credh agresments, loan
agresments, envirenmental agresments, guaranties, security agresments, martgages, deeds of trust,
secirity deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or heresfter existing, executed in connection with the Indebtedness,

Rents., The word "Rents” means all present and future rents, revenues, ingcome, issues, royaities, protits,
and other benefits derived from the Praperty.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {78 TERMS.

GRANTOR:

e
e
X
-t

B g
o ROSERDO Jalnez

Pk i
S

5
X.“........,c:ﬂi.:::f:éf;ﬁ.'ﬁ‘f;,’:(:‘f. IS\
BLANCA JAUREZ

INDVIDUAL ACKNOWLEDGMENT

A o og N
A A
staveor bt | |
Dy
COUNTY OF _ A N j

On this day bofore me, the uadersigned Notary Public, parsonally apprared ROSENDO JAUREZ and BLANCA
JAUREZ, to me known to be the individuals deseribed in and whe trested the Mortgage, and acknowledged
that they signed the Morigage as their free and voiuntary act and deed, for the uses and purposes thersin
manticned.
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