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Mortgage

Definitions. Words used in multiplz sections of this document are defined below and other words are
defined in Seclions 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 106.

{A) “Securitv Instrwmeny’ means this document, which is dated June 14, 2014, together with ali
Riders 0 this document.

{B) “Borrower” is Jeffrey J. Cichy and Angela 0 /Cichy, husband and wife. Borrower is the mortgagor
under this Security Instrument.

{C) "Lender” is IPMorgan Chase Bank, N.A .. LendCris i National Banking Association organized
and existing under the laws of the United States. Lender'saudress is 1111 Polaris Parkway. Columbus.
OH 43240 . Lender is the mortgagee under this Security tnstament.

(D)} “Nofe” means the promissory note signed by Borrower and'dated June 14, 2014, The Note states
that Borrower owes Lender one hundred forty three thousand tv:o heidred seventy-three and £0/10¢
Dollars (U.5. $143,273.00) plus interest. Borrower has promised t3 gy this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2024,

(B} "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F} “"Loarn” means the debt evidenced by the Note, plus interest. any prepaymentcliarges and late
charges due under the Note, and all sums due under this Security Instriment, plis infer=st.

144320561
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(G) “Riders " means all Riders to this Sccurity Instrument that are executed by Bommower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider i1 Condomunivm Rider ~ Second Home Rider
Balloon Rider U Planned Umit DPevelopment Rider & [-4 Family Rider

. VA Rider (4 Biweckly Payment Rider Other(s) [specify]

(Hy “ipplicable Law " means all controlling applicable federal, state und local statutes, regulations.
ordinarce= and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-apnealable judicial opintons.

(D) “Comramiordssociation Dues. Fees, and Assessments 7 means all dues, fees, assessments and
other charges thatare imposed on Borrower or the Property by a condominium association, homeowners
association or sinala organization.

() “Electronic Funds Transfer ™ means any transfer of funds., other than a transaction originated by
check. draft, or stmilar papor instrument. which is initiated through an electronic terminal, telephonic
instrument, computer, or mugietic tape so as to order, instruct, or authorize a financial mstitution to
debit or credit an account. Sach term includes, but is not limited to. point-of-sale transfers, automated
teller machine transactions. wan/ fersinitiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} “Escrow frems” means those itends that are described in Section 3.

(L) "Miscellaneous Proceeds ™ means avy compensation, scitiement. award of damages. or proceeds
paid by any third party (other than lnsurance proceeds paid under the coverages described in Section
5} for: (i) damage to. or destruction of. the Plopaity; (i) condemnation or other taking of all or any
part of the Property: ¢iii) conveyance in lien oI cindemnation: or (iv) misrepresentations of, or
omissions as to, the value and/or condition of tho-T raperty,

(M) "Morigage Insurasice
on, the Loan,

"means insurance protecting Lender against the nonpayment of, or default

(N} “Periodic Pavment " means the regularly scheduled ame ant due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sceurity/Insyrument.

(O) "RESP4 " means the Real Estate Settlement Procedures Act (1201.5.C. Section 2601 et seq.) and
is implementing regulation, Regulation X (12 C.F.R. Part {024), as tivv. might be amended from
time to time, or any additional or successor legislation or regulation thit péverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requirerng nts’ and restrictions that
are imposed in regard to a "federally related mortgage loan"” even if the Loandoes not qualify as a
"federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Proparty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secwitvdsstrument.

Transfer of Rights in the Property. This Security Enstrument secures to Lender: (1) the /epayment
of the Loan, and alf renewals, extensions and modifications of the Note; and (i} the performanscof
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Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose.
Borrower does hereby mortgoage. grant and convey to Lender and Lender's successors and assigns. the
following described property locaied in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTACHED Sce Atached

Parcel ID Nunber: 12-27-217-620-0000 which currently has the address of 8984 CHESTNUT AVE
[Streetd2IVER GROVE [City]. Hlinois 60171 [Zip Code} ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenaness, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coversdby this Security Instrument. All of the foregoing is referred to in this Security [nstrument
as the "Propergy.!

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gear: and convey the Property and that the Property is unencumbered. except for
encumbrances of rectrd. Porrower warrants and will defend generaily the title to the Property against
all claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMFNT combines uniform covenants for national use and non-uniform
covenants with limited variations by-ivrisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower atd Ilender covenant and agree as folfows:

1. Payment of Principal, Interest, Esr.ruw ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ¢1. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due unaer tie Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Paymenss due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumerit ri:ceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaia, Lender may require that any or all subsequent
payments due under the Note and this Security Instrumesit e made i one or morte of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certifiod check, bank check, treasurer's check or
cashier's ched\ provided any such check is drawn upon an ngiitation whose deposits are insured by a
federal agency, instramentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pariizd payments are insufficient
fo bring the Loan current. Lender may accept any pavment or partial payiaeut insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such pavmgnt or
partial payments in the future, but Lender is not obligated to apply such paymaents at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due daie. then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds uiitil Eorrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period 45 %me. Lender
shall either apply such funds or return them to Borrower. I not applicd eartier, such funds @il be applied
to the outstanding principal balance under the Note imunediately prior to foreclosure. No ¢f7sei or claim
whick Borrower might have now or in the future against Lender shall relieve Borrower fronrriaking
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pavinents due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note: {¢) amounts doe under Section 3. Such payments
shall be 4pplied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall e arplied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a sufficient
amount to payany, late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment 1s owstanding, Lender may apply any payment received from
Borrower to the repaymient of the Periodic Payments if, and to the extent that, ¢ach payment can be paid
in full, To the extent thavany excess exists after the payment is applied to the full payvment of one or
more Periodic Payments such excess may be applied to any late charges due. Voluntary prepayvments
shall be applied first to any nrepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due uader the
Naote shall not extend or postpone (ine Jduc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Bougwer shall pay to Leader on the day Penodic Payments are dug
under the Note, until the Note is paid 120t a sum {(the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other (tedod which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b)Jcaschold payments or ground rents on the Property, iF any;
(¢) premiums for any and all insurance required Ky nender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums pavablie by Borrewer to Lender in lieu of the payment of Movtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term o the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escionved by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pronyrly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender thd Finds for Escrow ltems unless Lender
warves Borrower's oblhigation to pay the Funds for any or atl BEscrow Itemns. Leader may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Irems at ahy trne. Any such watver may only
be in writing. In the event of such waiver, Bormower shall pay directty_when and where payable, the
amounts due for any Escrow [tems tor which payment of Funds has bednvaived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment withia such time period as Lender
may require. Borrower's obligation to make such payvments and to provide roccip?s shall for ait purposcs
be deemed to be a covenant and agreement contained in this Security Instrumcnt, @ the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tewr s directly, pursvant to
a watver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exoreise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectivn? to repay o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow {tems sl sty time by a
notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay 2oL ender all
Funds, and in such amounts, that are then required vnder this Section 3.
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Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not 1o exceed the maximum amount & fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entiy(iacluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home LoadiBank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESTA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow avcuunt, or verifying the Escrow [tems, unless Lender pays Borrower mterest on the Funds

and Applicabic Zer permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law 1equires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earntags on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fandts - Lender shall give to Borrower, without charge. an annual accounting of the

Funds as required by iWeSPA

IT there is a surplus of Funds kel ln escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance y+ith RESPA. 1f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify, Botrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up thoshontage in accordance with RESPA, but in no more than 12 monthly
payments. 1f there is a deficiency of Furidsheld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrsvier shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA 0t in no more than 12 monthly payments.

Upeon payment in full of all suins secured by this Serurity Instrument, Eender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscsvments, charges, fincs, and impositions attributable
to the Property which can attain priority over this Securiivastrument, leasehold payments or ground
renits on the Property, if any, and Community Association Dars, Fees, and Assessenis, il any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any her which has prionty overiais Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seciired oy the lien in a manner accepiabie
to Lender, but only s0 long as Borrower is performing such agreemeut: () contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wiick in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, Jut Galy until such procecdings
are concluded: or (¢) secures from the holder of the lien an agreement satisfaltory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a.notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall szisfy the lien or ke
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

443203611
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to ditapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, cither: {a) a one-time charge for flood zone
determindatisan, certificarion and tracking services: or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges cach time remappings or similar changes ocouwr which
reasonably ivizht affect such determination or certification. Borrower shail also be responsible for the
payment of any fes imposed by the Federal Emergency Management Agency in connection with the
review of any flood Lon: determination resulting from an objection by Borrower.

If Borrower fails to main.aia any of the coverages described above, Lender may obtain insurance coverage,
at L ender's option and Borroyer's expense. Lender is under no obligation to purchase any particular type
or amound of coverage. Thdrefors such coverage shall cover Lender. but might or might not protect
Borrower, Botrower's equity 4 the Property, of the contents of the Property, against any risk, hazard or
liability and might provide greater dr fesser coverage than was proviously in effect. Borrower acknowledges
that the cost of the insurance coverage <o obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any (meunts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement anid £ 2211 be pavable, with such interest. upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and ranewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard /noi teage claunse. and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have dioright to hiold the policies and renewal certificates.
If Lender requires. Borrower shall promptly give to Lendsrall receipts of paid premiums and renewal
notices. I Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall laciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss pavec.

in the event of loss, Bomrower shall give prompt notice to the insuance carrier and Lender. Leader may
make proof of loss it not made promptly by Borrower. Unless Lender’and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurar.co'was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair i ccgnomically feasible and
Lendet's security is not lessened. During such repair and restoration period, -ender shall have the right
to hold such insurance procecds until Lender has had an opportunity 1o inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspecuon shelf be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in 4 single piyment or in a series
of progress payments as the work is completed. Unless an agreement is made i writiag or Applicable
Law requires interest 1o be paid on such insurance proceeds, Lender shali not be required to'pry Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties/r<mined by
Borrower shall not be paid ourt of the insurance procecds and shall be the sele obligation of Bitrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether of not then
due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and refarcd matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carriel fins offered to settle a claim. then Lender may negotiate and settle the claim, Fhe 30-day period

will begin/when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwis:, Porrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amourt not 10 ~xveed the amounts unpaid under the Note or this Sccurity Imstrument. and (b} any other
of Borrower's rigits (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policics covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may vic the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid under the Note 0. this Security Instrument, whether or not then due.

6. Occupancy. Borrower sitall occupy. establish, and use the Property as Borrower's principal residence
within 60 days afier the execudsm of this Security instmament and shall contzinue to occupy the Property
as Borrower's principal residence forat least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall ot be unrcasonably withheld. or uniess extenuating circumstances
exist which are beyond Borrower's coatiol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property. Clow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residir g inthe Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or ¢eereasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or resteration is not economically feasible. Borrower shali
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dimsg= to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property ordy if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs and résforation in a singie payment or in 2 series
of progress payments as the work is completed. Hf the insuran/ = or condemnation proceeds are aot
sufficient to repair or restore the Property, Borrower is not reliever oy Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o7 3 Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Proporty. Linder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such »Casouable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the '.Can application process,
Borrower or any persons or entities acting at the direction of Borrower or with bormrewer's knowledge
or consent gave materially fajse. misleading, or inaccurate information or statements to L znder {or fatled
to provide Lender with material information} in connection with the Loan. Matetial reprisantations
include, but are not limited to, representations concerning Borrower's occupancy of the Ploserey as
Borrower's principal residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. It {(a) Bosrower fails to perfornn the covenants and agreements contained in this Security
Instrument, (b) there is & legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forteiture, for entforcement of a lien which may attain priority over this Security Instrument or to
enforce Jaws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whirevear is reasonable or appropriate to peotect Lender's interest in the Property and rights uoder this
Security instnunent, including protecting and/or assessing the value of the Property, and securing and/or
repairing tho Property. Lender's actions can include, but are not limited to: {a) paying any sums secured
by a hen whicl kas priority over this Security [nstrument: (b) appearing in cowrt; and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position'n a bankrupicy procecding. Securing the Property includes, but is not limited to,
entering the Property tonake repairs. change locks, replace or board up doors and windows, drain water
from pipes. climinate bu'iding or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Lerder may take action under this Section 9. Lender does not have to do so and is
not under any duty or obligringn to do so. Tt is agreed that Lender incurs no liability for not taking any
or all actions authorized undcy siiis Section 9.

Any amounts disbursed by Lender undr this Scction 9 shall becomne additional debt of Borrower secured
by this Security Insttument. These amorats shall bear interest at the Note rate from the date of disbursement
and shall be payable. with such intercst. /unon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschabl Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless Londer
agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainta.eins Mortgage Insurance in effeet. If, for any reason,
the Mortgage Insurance coverage required by Lender esses to be available from the mortgage insurer
that previously provided such insurance and Borrower was reouired to make separately designated
pavments toward the premivms for Mortgage Insurance, Bolrower shall pay the premivims required fo
obtain coverage substantially equivalent to the Mortgage [nsusaiice previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage brsuiance previously in effect, from an
alternate morigage insurer selected by Lender. [f substantiably equivalesi Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amounr’cTthe separately designated
payments that were due when the msurance coverage ceased to be i elfecte Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Lisurance. Such loss reserve
shall be non-refundable, notwithstanding the Tact that the Loan is ultimately paidm full, and Lender shall
not be required to pay Borrower any inferest or earnings on such foss reserve. Lender can no longer
require foss reserve payments if Mortgage Insurance coverage (in the amount and forihe period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage fusuranse, [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was reguiced to make
separately designated payments toward the preminms for Mortgage lnsurance, Borrower shallipay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lost reserve,
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until Lender's requirement for Mortgage nsurance ends in accordance with any writtea agreement between
Borrower and Lender providing for such rermination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incuy if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgzze insurers evaluase their wtal risk on all such insurance in force {rom time o time, and may enter
into agrecments with other parties that share or modity their risk, or reduce losses, These agreements are
on terms and-conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecneats. These agreements may require the mortgage insurer to make payments using any
source of funss that the mortgage insurer may have available (which may include funds obtained {rom
Mortgage Insurarce preminms).

As a result of these Ggrocments, Lender, any purchaser of the Note, another insurer, any remsurer. any
other entity, or any afiliste of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might e characterized as) a portion of Borrower's payments tfor Mortgage Insurance, in
exchange for sharing or moJdifi irg the mortgage insurer's risk. or reducing losses, If such agreement
provides that an affiliate of Lexder takes o share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the srrai gement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan. Such agreements will not increase the
amount Borrower will owe for Morfpaze/insarance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the lHomeowners Pratection Act of 1998 eor any other law. These
rights may include the right to receive certain disclosures, to request and obtain camnceliation
of the Mortgage Insurance, to have the Mortgag: Visurance terminated automatically, and/or
to receive a refund of any Morigage Ensurance presaiv.ms thai were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitu.e. AllAdisceilancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shail be aprind to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seourity is not lessened. Puring
such repair and restoration period, Lender shatl have the right to hold suck Miscellancous Proceeds uneil
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a sertes of progress payments as tire walk is completed.
Unless an agreement is made 1n writimg or Applicable Law requires interest 1o be paid on such
Miscellaneons Proceeds, Lender shall not be required to pay Borrower any interest orcanvngs on such
Miscellanecus Procecds. IF the restoration or repair is not economically feasible or Lendad’s security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by thus sccurity
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Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total 1aking. destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrement, whether or not then due, with the excess,
if any, paid to Borrower.

In the ~vent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valee is equal to or greater
than the amoant of the suins secured by this Security Instrument immediately before the partial taking,
destroction, ol Jnss in vajue, uniess Borrower and Lender otherwise agree in writing. the sums secared
by this Securiey lastrument shall be reduced by the amount of the Miscellancous Proceeds muitiplied by
the following fraciicn: (a) the total amoumnt of the sums secured immediately before the partial takiag,
destruction, or loss i vatue divided by (b) the fair market value of the Property immediaiely before the
partial taking, destrucael, or loss in value., Any balance shall be paid to Borower.

in the event of a partiai takine. destruction, or 1oss in value of the Property in which the fair market value
of the Property immediately be oo the partial taking, destruction, or loss in value is less than the amount
of the sams secured inumediatety betore the partial taking. destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriing the Miscellaneous Proceeds shall be applied to the sumns secured
by this Security Instrument whether or.not the sums are then due.

If the Property is abandoned by Bomowenyor if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers/to make an award to settle a claim for damages, Borrower
tails to respond to Lender within 30 days alter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to rrstusation or repair of the Property or to the sums secured
by this Security Instrument, whether or not thel: due. "Opposing Party”™ means the third party that owes
Borrower Miscellaneous Proceeds or the party agaiost whom Borrower has a right of action 1a regard to
Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding./whzather civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properiy oe other material impairment of Lender’s
interest in the Property or rights uader this Security Instrumert-3orrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that. in Lender's juadgment, precludes for citmeof the Property or other material
impairment of Lender's interest in the Property or rights under this Secosity Insttwinent. The proceeds of
any award or claim for damages that are attributable to the impainment o1 Lendet’s mterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praoverty shall be applied
in the order provided for in Section 2.

12. Borrower Mot Released; Ferbearance By Lender Not a Waiver. Exteasion of the time for
payment or modification of amortization of the sums secured by this Security Instruier. eranted by

Lender to Boreower or any Successor in Interest of Borrower shall not operate to releasechs Liability of
Borrower or any Successors in (nterest of Borrower. Lender shall not be reqguired 10 commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwis= modity
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amortization of the sums secured by this Security Instrument by reason of any demand madc by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suceessors in Interest of Borrower or in amounts less than the sanount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
coverants and agrees that Borrower's obligations and liability shaii be joint and several. However, any
Borrower who co-signs this Security Instrument but does not exccute the Note {a "co-signer™): (a) is
co-signing /) Security Instrument only to mortgage, grant and convey the co-signet's interest in the
Property underihe terms of this Security nstrument: (b) is not personally obligated to pay the swins
secured by tlusSecurity Instrument; and () agrees that Lender and any other Borrower can agree to
extend, modily, tortesr or make any accommodations with regard to the terms of this Security Instrument
or the Note without'the co-signer's consent.

Subject to the provisiorsof Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secwiry fnstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and beneiits vader this Security Instrument. Borrower shall not be released from
Borrower's obligations and liaoilit>vnder this Security Instrument unless Lender agrees to such release
in writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfornied in connection with
Borrower's detault, for the purpose of prowtting Lender's interest in the Property and rights under this
Security Instrument, including. but not limiicd to_attorneys” fees, property inspection and valuation fees.
In regard to any other fces, the absence of expres’s auliority in this Security Instrament to charge a specific
tee to Borrower shall not be construed as a prohikitizna on the charging of such fee. Lender may sniot
charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum logn viaarges. and that law 1s finally interpreted so
that the interest or other loan charges collected or 1o be collzescd in connection with the Loan exceed the
permutted linuts, then: {a} any such loan charge shall be redic/d by the amount necessary to reduce the
charge to the pernmitied limit; and {b) any sums already colleciedtrom Borrower which exceeded permided
timits will be refunded to Borrower. Lender may choose to make (his tetund by reducing the principal
owed under the Note or by making a direct payment to Borrower. £ascfund reduces principal. the
reduction will be treated as a partial prepaymeint without any prepayiniaticharge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptances ofany such refund made by
direct payment to Borrower will constinite a waiver of any right of action Everower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S¢eurisye nstrument must
be in writing. Any notice to Borrower in connection with this Security Instument {hall be deemed to
have been given to Borrower when matled by furst class mail or when actually deliveccd oy Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to'all Borrowers
unless Applicable Law expressly requires otherwise: The notice address shall be the Properly ‘Address
unless Borrower bas destgnated a substitute notice address by notice to Lender. Borrower shall jrompely

343203611
{LLINOIS-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT o B 3014 101
YMPE: 0512

Wollers Kitwes Financial Services 201406134.1.1.2529- 3201320828y Initiats:

R T T

Page 1 of 15



1417154152 Page: 13 of 18

UNOFFICIAL COPY

notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shali be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lepaer, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicatie Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Goveraing Law; Severability; Rules of Construction. This Security Instrument shali be
governed by“icieral law and the law of the jurisdiction in which the Property is located. All rights and
obligations contuimad in this Security Instrument are subject to any requirements and limitations of
Applicable Law. ‘Applicable Law might explicitly or implicitly allow the parties to agree by condract or
it might be stlent, but snch silence shall not be construed as a prohibition against agreement by contract,
In the event that any provicion or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shaii not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflisting provision.

As used in this Security Instrument:{a) words of the masculine gender shall mean and include
corresponding ncuter words or wirds of the fewinine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢ the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be siven one copy of the Note and of this Security Lastrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18,
"Lmterest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond fir deed. contract for deed, instaltment sales contract
or escrow agreement. the intent of which is the transter 4f tile by Borrower at a futnee date to a purchaser.

If all or any part of the Property or any Interest in the Properiv.is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is 20)d or transferred) without Lender's priot
written consent, Lender may require immediate payment in fuil-0f all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender I such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of acccieration. The notice shall provide
a period of not less than 30 days from the date the notice is given in actordanse with Scction 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bvatower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pernitted by this Security
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cirtair; conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinied sl any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Barower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those condinions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; {¢)
pays all expenses incurred in enforcing this Security Instrument. inchiding, but not limited to, reasonable
attorneys' tees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Secuority Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sccurity Iystrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pzy such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a¥c¢ash; (b) money order; (¢) certified check. bank check. treasurer’s check or cashier's cheek.
provided any {uc check is drawn upon an institution whose deposits arc insueed by a federal agency,
instrumentality o/ entify; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrument and obiigaiens secured hereby shall remain fully effective as if no acceleration had occurred.
However. this right to/reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chiange of Loan Servicer; Notice of Grievance. The Note or a pastial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resyit in a change in the entity (known as the "Loan Servicer") that collecis
Periodic Payments due under the Mol and this Secunty Instrument and performs other mortgage loan
servicimg obligations under the Nute, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Seriicer unrelated {0 a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given writter nctiee of the change which will state the name and address of
the new Loan Servicer, the address to whicn»vments should be made and any other information RESPA
requires in connection with a notice of trans’er of cervicing. If the Note is soid and thereatter the Loan
is serviced by a Loan Servicer other than the purciaase - of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer er botransferred to a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise srovided by the Note purchaser.

Neither Borrower nor Lender may conunence, join, orte joined to any judicial action (as either an
individual litigant or the member of a class) that arises fropd ie other party's actions pursuant 10 this
Security Instrument or that alleges that the other party has trerched any provision of, or any duty owed
by reason of, this Security Instrumnent, until such Borrower o Lender has notified the other party {with
such notice given in compliance with the requirements of Section 13}y 01’ such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such netioe to take corrective action, If
Applicable Law provides a time period which must elapse before certein wtion can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. Th wruce of acceleration and
opportusity to cure given to Borrower pursuant o Section 22 and the notict 5 scceleration given to
Borrower pussuant to Section 18 shall be deemed to satisfy the notice and epportanity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As usced in this Section 21: (2) "Hazardous Substaices! are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirowineota! Law and
the following substances: gasoline, kerosene, other flammnable or toxic petroleum products, foxic pesticides
and herbicides. volatile sobvents, matenals containing asbestos or formaldehyde, and radioacuy’e inaterials:
(b} "Environmental Law" means federal laws and laws of the junsdiction where the Property 10 ocated

1343203601

ILLINDIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
SMPE 0517
Wolters Kikiwer Financiz Services 201206124.1.1.2529-J20130828Y Imtialsmpage 13 af 18

4

VA W



1417154152 Page: 15 of 18

UNOFFICIAL COPY

that refate to heaith. safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action. as defined in Environmental Law; and {(d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanies, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not
do. ne!l wlow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, {b) winch creates an Environmental Condition, or (¢) which. due to the presence, use. or release of
a Hazardous Snbstance, creates a condition that adversely affects the value of the Property. The preceding
two sentences susll not apply to the presence, use, or storage on the Property of small gquantities of
Hazardous Subseiances that are generally recognized to be appropriate to normal residential uses and to
maintenance of tl.e I'roverty (including. but not limited to. hazardous substances in consumer products).

Borrower shall prompay give Lender written notice of (a) any investigation, claim, demand. lawsuit or
other action by any goviummental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition. incluzing but not limited to, any spilling, leaking. discharge, release or threat
of release of any Hazardous Substence, and (¢ any condition caused by the presence, use or release of
a Hazardous Substance which advirsely affects the value of the Property. If Borrower feams. or is notifted
by any govermmental or regulatory curiiurity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting ihe Praperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environ-inental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Le/wer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give hotice to Borrower prior to acceleration
following Borrower's breach of any covenant o¢ -igreement in this Security Instrument (but
not prior to acceleration under Section 18 unless “wrelicable Law provides otherwise). The
notice shall specity: {(a) the default: (b) the action reouir»d to care the default: {¢) a date, not
less than 30 days from the date the notice is given to Burrower, by which the default must
be cured; and (d) that failure to cure the defaunit on or'oefors the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The nofice shil-fecther inform Borrower of the
right to reinsiate after acceleration and the right to assert in ¢b'e Jpreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acecieration and foreclosure.
if the default is not cured on vr before the date specified in the noleog, Lender at its option
may require imimediate payment in full of all siuns secured by this Securi’y Instrument withouwt
further demand and may fereclose this Security Instrument by judiciay vroceeding. Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costo 0! e evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shallvelease this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowar a fee for
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refeasing this Securify Instrument, but only if the fee is paid to a third paty for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the illinois homestead exemption laws,

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the idsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced
not, protect Barrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or anv.claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insaraace purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insuiun e as reguired by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Bodravver will be responsible for the costs of that insurance, including interest and any
other charges Lender dn2y imposc in connection with the placement of the insurance, until the effecuve
date of the cancellation/or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding oclance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may &< zole to obtain on its own.

BY SIGNING BELOW, Borroweraccopts and agrees to the terns and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Beorrower

-~
1TCHY Date
Seal
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Acknowledgment
State of Illingis
County of Ceok

This instrument was acknowledged beiore me on Ce ) ,d : ZD}L'L by

Jeffrey |\ C.chy and Angela D. Cichy

m\,[bu pud} A

Kot Public

My contnission expires: (g d LA ng 20 (C'

(Seal)

AMBER L PALELLA
) Noco OFFICIAL SEAL ’
; otary Public, State of Hlinois
My Cornrmssnon Expiras
June 08, 2016

Loan Origination Organization: JPMorgan Chase Bank, N.A«
NMLS 1D: 399798

f.oan QOriginator: Paul Koscielniak

NMLS 1D: 443575
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EXHIBIT A - LEGAL DESCRIPTION

Tax id Number(s}: 12-27-27 7.320-0000

Land Situated in the County ot'Cosk in the State of IL

LOTS 2% AND 30 IN 5UB-BLOCK 2 iN V/EEK'S RESUBDIVISION OF BLOCK 40 IN RIVER PARK IN SECTION 27,
TOWNSHIF 40 NORTH, RANGE 12 EASY OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 13, 1891 IN 87+2. 45 OF PLATS PAGE 45, IN COOK COUNTY, ILLINOIS.

Commonly known as: 8284 CHESTNUT AVE, RN ER GROVE, IL 60171




