Doc#. 1417154165 fee: $92.00

UNOFFICIALCRRYE,

*RHSP:$9.00 RPRF:$1.00 FEES Applied

ilinois Anti-Predatory -

Lending Database
Program

Certificate of Exemption

Report Morigage Traud
800-532-8788

The property identified as: ./ PIN: 02-15-303-056-1047

Address: Chicago Title
Streot: 455 WEST WOQD STREET

Strest line 2: UNIT 505

City: PALATINE State: IL ZiP Code: &0OGY

Lender WELLS FARGO BANK, N.A.

3

Borrower: ORENB. AZAR

L.oan f Mortgage Amount: $204,000.00

This property Is located within the program arsa and iz exempt from the requiremants of 785 LCE 7770 o sed. because
it 13 ngd ovaer-octupled,

Certificate number: BF285248-760F-4DA1-85AR-ADFASACEDNGD Execution date; 08/18/2014




1417154165 Page: 2 of 23

UNOFFICIAL COPY

Reiura To:
PIRAL DOCE WIDIZ-01R

6200 PARK AVEWUE
DES MOINES, IA 50321

Prepared By:
WELLS FARGD BANK, W.A,

800 WaLNUT 8T, TTH FLOCOR,
DES MOINES, IA 5030%360%

B < [Space Above This Elne For Neounding Data]

MORTGAGE

DEFIMITIONS

Words osed in molple sochions of this docume st a1 defined below and other words are defined in
Sestions 3, LE, 13, 18, 20 and 21, Cenain miles regading the usage of words used in this document are
also provided in Scction 16,

{A} "Security Instrument” incans this documen, which is daredJTNE 18, 2014
together with all Riders o this document,
(B) "Borrower™is OREN B AZAR, A MARRIED PERSON

Bosower 18 the mortgapger unger this Security Instrumient.
{0y "Lender'is WELLS FARGC RANK, N.A&.

Lendor ts g NATIONAL ASSCCIATION
organized and existing under the laws of THE UNITEL STATIS

0382023687

ILINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORMN INSTRUMENT Form 3844 184
MMFLY 3014 (ILCM) Rev. 92013 3
@D B{iL3 p302yu0 .
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tien, Within 10 days of the date on which that notive is given, Borower shall satisfy the len or tuke one or
mase of the actions sel forth above to this Section 4.

Lender moy require Bonower 10 pay a one-time charge for a real estate tax verification andfor
rporting service used by Lender in connection with this Loan.

S, Property Insuranee. Borrower shall keep the bmprovements now existing or hereafier erected on
the Property insured against loss by fire, bazards included within the texm “extended coverage,” and any
cther havards including, but not lomiied {o, earthquakes and Noods, for winch Lesder reguires insurance
This insurance shall be maintained in the amounts (ocluding deductible levels) and for the periods thay
Lender requines. Wiat Lender sequires pursuant to the preceding sentences con change during the term of
the Loan, The insueance camer providing the insnrance shafl be chosen by Booower subject to Lender's
nght 1o disipprove Bomower's choice, which right shall not be excrcised unrcasomably. Lender may
regeire Bormuwer to pay, is comnection with this Loan, either: (&} 2 one-time charge for fiood zome
determination, cantification sid racking services, or {b) a one-time charge Tor Roed 20ve determination
and certilicatic: se,vices and subssquent charges cach uine remappings or silar changes ceour which
reasonably might dfeld such determiination or certificaion. Borrower shall alsy be responsible for txe
pasment of any feesamyused by the Federal Eruergency Management Agency in connection with the
review of any Nood rene fetcrmination sesulting from an objection by Bomower.

If Borrower fails o maiamin any of the coverages described above, Lender may oblain insoeance
coverage. at Lender’s oplion afl Borower's expense. Lender is wnder no ¢bbgation to purchase any
particuiar type o amoust of coverane. Therelore, such coverage shall cover Lendey, but might or might
aot protec! Borrower, Borrower's equéty n the Propery, or the contenis of the Property, against ay sk,
hazard or Yabilily and might provide gsireor lesser coverage thas was proviously in eifecl. Borower
acknowledges that the cost of e insuruxeSoverage 5o obtained might significantly exceed the cost of
inswrance that Bomower could have obtained. Any amounts disbussed by Lender under this Section 3 il
become additional debt of Borrower scouted by (i) Sscenty Instrument. These amounis shall bear interest
at the Mote mte from the date of disbursemnent and shr be payable, with such inlerest, vpon notice from
Lander 1o Borrower requesting paymend,

All insurance poficies mejuirad by Lender and menewiis of such policies shall be subject o Lender's
right 1o disapprove such policies. shall inclnde a standard iy age clause, and sioll nsme Lender a5
mongagee and/or as an additional loss payee. Lender shall have tae vight to hold ihe policies and renewal
cerlificates. If Lender roquires, Bomower shall promptly give 1o Lendsr al! receipis of paid premivms and
renewal netices. (I Borrower obtains auy form of insuvance covemge, wo! othenvise requied by Lender,
for damape to, or destruction of, the Property, such policy shall inciude « siawiaid morngage clagse and
shndl namie Lender as morgages and/or as an additions! Joss payee.

by [he event of loss, Bompwer shiall give promp nelics 10 he ingurance camicoand Lender. Leader
reay make proof of loss if act made prowpily by Borrewer. Unless Eonder and Bosawer atherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was mquue ! by Lender. shall
be applied io restoraticn or repair of the Property, if the resiosation or repair is coonomically Frusible and
Lender's secuvity is vot lossened. Dwing such mepair and westoration period, Lender shall have gt 1w
hiold such insuance proceeds until Lender has had an oppoitusity to inspect such Properly fo engrie the
work has been completed o Lender's satisfuction, provided that such inspection shall be sndertaken
prompilv. Lender may disburse procesds for die repairs and resiorstion in 2 single payment ot in @ series
of progsess payments as the work is completed, Unless an agreement is made i woting or Applicable Law
requires slerest to be paid on such insurence proceeds, Lender shalt oot be required {0 pay Bomower any
imterest or camings on such procceds, Fees for public adjusters, or other thisd panies. mtained by
Borrower shall not be patd out of the iusurance procesds and shall be (he sole cbligation of Bowower. T
the restoration or repair is not econemmically feasible or Lender's sceurity would be lessencd. 1he insvrance
progeeds shell be applied 10 the ume scomed by this Security Jostrument, whether or not then dus, with

ILLINGIS - Single Family - Fanniz MaeFreddie Mac URIFORM INSTRUMENT
@-5{!&_} R T Eope  of 15 it Qg & Foim 3014 £04



1417154165 Page: 8 of 23

UNOFFICIAL COPY

the cxeess, if any, paid o Borowsr. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

if Borrower abandoops the Properly, Lender may file, nepotiste and scitle any available insurance
claim and wlated mattors. I Bosrower doos not respond within 30 days o a4 notice from Londer that the
insurance carrier has offered to settde » claim, thon Lender may ncgotiate asd setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or olherwise, Borrower hereby assipns 0 Leuder {8) Borrower's vighis 1o any osumane
proceeds in an amoun. not 10 exceed the ampans unpaid onder ihe Nete or this Securily Instrament, and
{h) amy other of Borrower’s sights (other than the vight o any vefund of wneamed premiums paid by
Borrower), under ali insurance policies covering the Property, insofar as such rights arc applicable o the
coverapoof e Proporty. Lendor may use ihe ingurancs procecds eithior 1o ropair o roesiaie the Progerty or
io pav amosaas unpaid under the Nolg or iiis Security Tustrument, whetler or it thes dug,

4. Geoaprncy, Berrower shall occupy, establish, amd use the Properly as Bomower's principal
vesidence withis| 6 days after the execulion of this Sccurity Insinument and shall continue o ccoupy the
Fropery as Bomower ; noncipal residence for af Jeast one vear afler the date of ocCupancy, widess Lender
ollisrwise agress it swerisiay, which consent shall not be worcasonnbly withheld, or uniess extenuating
clrcomslances exist which g beyond Borrowet's control,

7. Prespevaiion, Maintoaunee and Proteciion of the Property; Inspections, Borrower shall not
destroy, damape or impalr b Troperdy, allow ihe Properiy io deterioate or commil wasie on ke
Propery. Whether or not Borroweris rosiding in the Property, Bomower shall maintain the Property in
order to prever he Property from dseriomting or decreasing in valus due (o ils condilion, Unless if is
deiermined pursnant to Seciton 5 that wopeis-or wstoration is et cconomically feasible, Borvower shall
prampily wpair e Propesty  damageuccavord further docrosation or damage. I insumance or
condemnation procesds are paid in connection with damage 10, or the tsking of, the Property, Bomower
shall be responsible for repaining or mestoring the Properey only if Lender bus released procesds for such
purposes. Lender may disburse progeeds For the repairy and resiontion in 3 single payiment or in a scies of
progress paymends as the work is completed. If the insurnace oF copdemnation proceeds are not sufficient
o repair or restere the Praperty, Barrower is not relieved of Homrower's obligatien for the completion of
such repair or resiortion

Lender or 1is agenl muy maoke reasonsble entries upot ond mspections of the Propedy. I 4 bas
reasenabie cause, Lender may inspect the interior of the improvements ontbe Properiy. Lender shall give
Borrower notice at the time of or prior 1o such an inlerior inspestion specifying such reasonable cause.

8. Borrower’s Lons Application. Borrower shall De in defaull i,_vurdng the Loan application
process, Bosrower of any porsons or entitics sctng ai (he direotion of Bogiwver or with Borrower's
knpwledpe of consot gave materally {alse, mislesding, or scourate information o1 siatements to Lender
(or failed to provide Lender with materinl information i contotion wib-ihe Loan  Material
representations inchude, bt g not Hmited fo, sepescoistions conrcering Horower's oco patcy of the
Progerty a5 Bomower's priscipal ssidence.

9. Peatection of Lender’s Interest in the Property and Rights Under this Security Instirment. i
{(# Borrower fails e perfonn ihe covenants and agresments cosiained in tis Secudly Jastmmen, b ihem
is o fegn proceading that might significanily affeet Lender's inigrest in the Progenly and/or rights under
this Seouniy Instnunent (mech as a procesding in banknptcy, probate, for condemnation or forfeiture, for
enforcement of 8 licn which mav sttain priprity over this Security Instument or to enforee lsws or
regulations), or (&) Borrower has abandoned the Property. then Lender may do and pay for whatever i
reasonable or sppropriste to proicet Lender's interest in the Property and nighis usader this Becuily
Instrameent, including protecting and/or assessing the value of the Propaity, and secusing andfor sopairing
the Propedy. Lender’s actions can include, but are not limited to: () paying any sums scoured by a len
which has priodity over this Secusily Instrumeni; (b) appeasing in court; and (¢} payimg seasonable

UEINOIS - Singie Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT A
@;@ L} 1502 oo Pga T of 46 instsals _«?__3 44’ Form 3044 1401
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aliomneys' fees o protect its nterest in the Property and/or fghts under this Security Instrument, inclnding
its seeurnd position 10 2 bankronicy proceeding. Securing the Propenty includes, but is wot Hmdted 1o,
ertering the Property o sake repairs, change Iocks, roplace or beard up dooss and windows, dmin water
from pipes, climinaic building or other code violations or dangerons ceaditions, and have piiliics tamed
oft oF 0ff. Although Lender ingy take action uader this Section 9, Lender doss not have to 66 so and s not
under any duty of chligation to do so. 1 is agreed thot Lender st no hebility for not wking any orf al}
actions authonized under this Seclion 9,

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Barrower
secured by this Security instroment, These amounts shall bear interesi at the Note rate from the date of
dishurscrment and shall be pavable, with such interest, upon notice {rom Leader to Bomgwer reguesitng

ay el
P I thie Security Inshrumend is on a keasehold, Borrower shall comply with all the provisions of the
lease, I Decrower acquires fee title o the Property, the leaschold and the fee Gile shall st merge unless
Lender agmas to the merger in wriling,

18, Moripaee Insprance. IF Lender requived Moriaage Insorance as a condition of making the Loan,
RBorrower shall pay (he prominms tequired 10 maintain the Mortgags losurance ineffeet. H, Tor any reason,
the Morgags isseiuees coverge reguited by Lender ceases 10 be available froin the morigage insurer that
previously provided such ingurance and Borrower was required 1o sake sepansioly designated paymends
toward the preminms [or Morgage Tnsurance, Bormpwer shall pay the premiums required to obisin
coverage substantiplly cquvalent to the Mongage Insurance previously in effect, at a cost substantially
equivalent 1o the cost ¢ Bowover of the Mortgape insurince previousty in effect, from an altersate
morigage insurer solecied by Londer I substantially equivalent Mongage Insueence coverage 1S not
avaitablc, Borowor shall continue i pay to Lender the amount of the sepasately designated pay ments that
were due when the insurance coverags coased 10 be in offect. Londer will acoopr, wse and retain these
pasmeols a8 5 an-refundsble loss msemeoin leu of Mongage Insurance. Such loss regerve shall be
non-refundable, notwithstanding the fact that b2 Loan is ultimately paid in full, and Lender shall not be
reqpired 4o pay Borrower any interest or earnres on such loss reserve. Lender can mo Jonger require loss
reserve payiments i Morlgage Tnsusmee coversge fin (o amount and for e period thsi Lender requires)
piowided by an insurer sclected by Lender again becomes available, is obiained, and Londor wquives
separaiely desigualed payments loward the prombumes for Longage Insurance. If Lender sequired Moriguge
Pagarance 35 » condibesn of piaking the Loan and Bormower was mguised o minke sepamtely designated
pavments towand the premimes {or Mongage Insuance, Soprower thall pay the premiums requird fo
maintain Morgape Insumnce 1o effect, or fo provide a nou-rifundasble loss reserve, until Lender’s
requirement for Moripape nsurance ends in accondanes with asywitten agreement between Borrower and
Lender providing for such termination or unti] termination is required vy AHpplicable Law. Nothung in this
Sectivtt 10 affects Bongwer’s obligation io pay interest at the rae prosided th the Note.

Mortgage nsurance reimburses Lender (or sny enilty that purchases Oy Moie) for certain Josses it
mav incur if Bomower does not repay the Loan as ageecd Homower 05 pot 3 varty o the Morigage
) pl

Morigage insurers evaluate therr wotal nigk on ali such insurance in foroe from tine (o time, and may
enter it agmeinemts with other partics that share or modify their risk, or reduce losscs. Thise agreements
arc on fenms and conditions that are satisfaciery (o the mongage insurer and the other party or parties) {o
these agreements. These agreements may require the morigage bsrer fo make payrients using Ty sowoe
of fands et the redegage inswrer may have available (which may include funds obtained fwin siorigage
{ususance prominms),

As a resuli of these agmeements, Londer, any puscliaser of the Note, another insurer, any mingveer,
any other entity, or any affiliate of any of the forogoing, may receive {directly or indirecily) amonnis that
derive From {or migh! be chamcierized as) « portion of Bowrower's paymenis for Mortgage Insurance, in
exchangs for sharing or modifying the morigage insarer's risk, or reducing losses. If such agreement
provides that an affifiste of Lender takes a share of the insursr’s visk in exchange for a share of the
presuiuns paid to the insorer, the amangement is ofien termed “captive reinsuronce.” Further

{8) Apy such agreements will not affect the smounts that Borrewer has agrecd to pay for
Morigege Insurance, of say other terms of (e Loan. Buch agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitic Boreower o any refund.

RLINCGIS - Single Family - Fannie MagiFreddie Mac UNIFORM INSTRUMENT
D S{IL} 202100 Pago 34125 tsis_ € P Fomm 3614 181
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(b} Any wuech agrecments will not affect the rights Borrower uy - i any - with respect to the
Mgrtgage Ingurance ender the Homegwners Protection Act of 1995 or any other law, These rights
may mclude the right w reccive certain disclosures, o ceguest and obtain cancellation of the
Martgage Instrance, o have the Movtgage Inssrance torminaied automalically, andfor (0 receive 3
refund of smy Mortgape Insurance promiums that were sacarncd at the time of sech cancelfation or
twrntination.

11, Assignment of Misceliancous Procecds; Forfeiture, Al Miscellancous Proceeds are herchy
assigried 1o and shabl be paid o Lender,

If the Property is damapsd, such Miscellaneons Proceeds stall be applied to reslomtion or repair of
the Proparty, il the restoration or topair ie economscally feasible and Londer's socwrity is anl lossencd,
Pusisig such repair and restoration period, Lender shall buve the right 1o hold ssich Misceflateous Proceeds
nnii Lerser has had an apporfunity to inspect such Propenty 10 eiure the worke has been completed (0
Lendar's swesfiction, provided that such inspection shall be underiaken prompily. Lender may pay for the
tepaits A watoration bt 3 single dishwesement or iy & series of progress prvmenis 43 the work s
completed. Loboge an agreement is made in writing or Applicable Law requires ipteresl to be paid on such
whiscellaneous Jroreeds, Lendey shali sot be required 0 pay Boviower any afeast o camings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s seourity would
be lessened, ke Misciiaeous Proceeds shali be applicd to the sums sequred by this Sccurity Inslrument,
whether or not then dug; 1782 the cxcess, i any, paid o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2,

In lhe everd of g wiallfupy destruction, or loss in valoe of (he Property, the Misceflaneous
Procesds shall be applied to the cums sncured by this Secunty Instrument. whether or not then due, with
the excess, if any, paid o Bonrower,

Int the ovenf of 2 partial taking, Gisuection. o loss in value of the Property in which the fair matkoet
value of the Propeny lamediately befor the panial aking, destaction, or loss in value is equal to or
greater thun the sroound of the sutns secuvad /oy s Security Instrument irmedintely belote the pantinl
faking, desingciion, ox loss im vaine, urdess Sorrower and Londer otherssse agroe 1o writing, the sums
secored by (his Secunfy hsirmment shall be mrlusced by the ampunt of the Misceliancous Froceeds
malbplied by the following fmctivw (2) fhe (olalomernt of the swng seowred bnmediately tefore 1he
parital fakimg, destruelion, or foss in value divided v (b} the Toir maskel value of ibe Proporly
ymemedigiely befor ibe partial jaking, destnietion, or loss‘mopluse. Any batence shall be paid o Borewer.

In the event of a partial wking, destruction. or Joss i vabre o the Propenty in which the fir market
value of the Property immediately befose the purtial isking, doariction, or loss in vilue is less than the
amount of the sums secured immediately before e partial takiz, destraciion, or Joss 1 value, unless
Borrower and Lender othenvise agree in waiting, the MisceHaneous Proceeds shall be applicd fo the sums
secured by this Scourity Instrument whother or ool the sums are ther due

If the Proporty is abandoned by Bomower, or i[ aller sotice by Lender o Borower that the
Opposing Party {as defined in the next semence) offers o make ap award woasizie a claim for damagoes,
Berrower {ails to respond {o Lender within 30 days afler il date the rotice is 3o eny Lender 3¢ authotizod
to collect and applv the Miscellanoous Procoeds cither o restoration or ropair of fw Properly or lo the
sumg secured by this Secutdty Instrannen?, whether or not then due. *Opposing Party™ dwedssihe third party
that ¢wes Bormpwer Miscelianeous Procseds or the pasty against whom Berrewer has a nigh. of action in
regand io Miscellancous Proceeds.

Borrower shal be i default i any ociion ov proceeding, whether civil of crimingl, is bogeai thad, in

cndee’s judgmend, could result in forfeiture of ithe Propery er other maicriat impatrment of Lender’s
interest in the Properly of riging uader this Sccudty Instrument. Borower can cure such a defamitane, if
accclesation has ocourred, reinstate as provided in Section 19, by consing the action or proceeding Lo be
dismissed with » raling that, 1o Lender's judgment, precludes forfeliore of the Properly or other matenal
impairment of Lendet's interest in the Property or rights under this Security iustoumtent, The proceeds of
any award or claim {or damages that are attibuiable 1o the impaimment of Lender's interost in the Property
are hereby assigned and shall be paid to Lender,

Al Miscellancous Proceeds that are not applied to restorstion or mepair of the Property shall be
apphied in the order provided for in Section 2.

12, Barrower Not Released: Forbearsnce By Lender Not u Wulver, Extension of the time fr
pavment or modification of amortization of the sums secused by this Scoutity Instmumncnl gramed by Lender

#.LINOIE - Single Family - Faiinle Mao/Freddie Mac UNIFORM INSTRUNENT
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0 Borfowes oF a0y Successor in interest of Bormower shiall not operie to releasw the liability of Bortower
or any Successors in Jnterest of Borower, Lender shall not be reguired to commience procecdings against
any Suceessor in Interest of Bomower or to refuse o exiend ume for paymest or otherwise modify
amortization of the sums securcd by this Socurity Instrument by reason of any demand made by the original
Borrower or any Sucressors in Interest of Bergwer, Aay Jorbeamance by Lender in exercising any night or
remedy inchnding, withow! Yimitalion, Lender's acceplance of pevmenis from third persons, enbities of
Ssiccessors in Intorest of Bosrpwer of in amouits fess thae the amount ilen due, shall not be o waiverof or
precivde the exercise of any vight or remedy.

13, Joint and Several Lishility; Co-signers; Snceessors and Assigns Bound, Borrower covenants
and agrees that Dorrower's obligations aogd Hability shall be joint and several. However, any Bomower who
co-signs Lhis Secunty instrument bul does net execnte the Note (3 “co-signer”). {3} is co-signing this
Sconrty Jnsinunent only 10 mengage, grant and comvey the co-signer’s interest in the Propedy undor the
texms of this Security Instrument, (b} is oot porsongily obligaeied o pay e suims scoured by this Scourity
Iistiumonty a7 (o) agrees that Lenger and any olker Borrower can agree lo extend, wodify, fodiear or
make any actonrindntions with regard w the teoms of shis Security Instnement or the NHoie withowl the
LO-SIERCT'S CoTRTY,

Subject to the pmvisions of Section 18, any Sueccessor in Intercst of Borrower who assumes
Borower's obiigations wnoer this Securily Instrunient b writing, and is approved by Lender, shall oblain
all of Borrwer's rights ard benefits mnder this Security {nstument, Bomower shail not be released from
Rorrower's obligations and Kabifity under this Security Instrument undess Lender agrees (o suck releass in
writing, The sovenans and percements of this Security Instrument shall bind (except as provided in
Section 200 and bepefit the successors ard assigns of Lender.

34, Loan Charpes. Lender woy ciwrge Bowrower foes for scrvices performed in conpection with
Borrower's defauli. for the purpose of prolecting Lemder's titeresi in the Properly and sights ueder this
Securily hstrument, Inchiding, bol sot ind@d to, attormays’ fees, preperly nspection and valuation [zes,
In regard to any other fecs, the absence of cagr e authesity in this Seaunity Instnament to charge 3 specific
{ze 15 Bormwer shall nol be constieed as a prolubition.on the eharging of such fee. Londer may not charge
fees that ars cxpressly prohibited by this Scounity Histaunent or by Applicable Law.

If the Lonn is subject io a law which sety maximsarian changes, and that law is finally interpreted so
that the interest or other loan charges coflecved or to beCniecled in comection with g Loan exceed the
permiited himits, then: {a) anv sech loan charge shall be wineed by the amon necessaty o reduce the
charge 1o the permitied Bmii; 20d &) any sums aleady collected flom Bomower which exceeded permtitted
Timits will be refumded 0 Bomower Londer may choose 1o niakc this wlend by reducing the principal
owed under the Note or by making 5 direet payment lo Bonower a refund reducss pancipal, the
reduction will be treated as 2 panial prepayroent withowt any prepaymeni charge (whether or not a
prepayiment charge is provided for under the Note). Borrower’s gecepuance of any such refund made by
dircct payment fo Borrower will constitute a watver of any right of action Eotioower might have ariging out
of such avercharge.

15. Notices, All noitces given by Bomower or Lender in conpeciion with tur-Security Instiument
must be in wiiting, Any notice to Borower in pounection with this Securify Inmtrun.ci shall be deeined lo
have been given to Bomower when madled by Gret class rouil or when acivally delivered 1> Borrower's
notice address if sent by other meang. Notice 1o any one Bonmwer shall consiitule notice to 51! Bomowers
upless Applicable Law expressly equires otberwise, The notice address shadl be the Propery, Address
unless Rorewar has dosigaiaied a subskitute notice address by notice i Lender. Borrower shali prompily
notify Lender of Bomower's chiange of address. If Lender specifies a procedwre for reporiing Buriwsr's
changs of address, ihen Bomower shall only report a change of sddress through that specificd procedure.
There way be osly one desipnaied notice address nnder this Scounty Instrument ot any one fne. Any
notice to Lender shall be given by delivesing H or by mailing # by firsl class mall W Lender's address
stated heichy unless Lender has desigmated another address by netice fo Borower, Any hotice in
contiection with this Secunty Tustamnent shall nol be deemed {o have been given (o Lander anlil actuaily
receivied by Lender, I any ootice required by this Seconiy Dustroment s alse reguired under Applicable
Law, the Applicable Law yaoirement will satisfy the corresponding requirement under ihis Securty
Instrutiemn,

LLINDIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {'ﬂ;
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16, Governing Law; Severability; Reles of Construction. This Securty Instrumeni shall be
governed by federal taw and the law of the jurisdiction in which the Property is lovated, Al nghis and
obligations comtained in this Scowdly Instument are subject 10 any requirenrents and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly aflow the partics 1o agree by conbet or it
might be silent, bui such siferice shall not be construed as a prohibition against agreement by conwract. In
the event that aty provision or clause of this Securiy Instmment or the Note condlicis with Applicable
Law, such confict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect withoui the conflicting provision.

Ac used in this Security Dnstroment: (8) words of the masculine gender shall mican and inchude
coresponding nenter words or words of the feinindne gender, (b)) wouds is the singular shall mean and
inehude the plural and vice versa; and (o) the word "may" gives sole discretion without any obligation 1o
take @0y soion,

17, Bercrower's Copy. Borrower shall be piven one cony of the Note and of this Sceurity Justmment.

18, Trarslor of the Property or a Beneficial Interest in Bervower. As nsed in this Secdon I3,
"Interest in tha Zrenery” means any legal or beneficial interest o the Propexty, incinding, but not limited
10, those benefciab metesis tmssferred in g bond for deed, contract for deed, installment sules contract or
eserow agreemeni, e intent of which is the trssfer of title by Borrwer al 3 future date to 2 purchaser.

I all or any partof Jis Propodty or anw Tnlesest in the Property is sold or transferred {or i Boruwwey
{s oot ¢ natpral person and 3 beneficial interest in Bomower is sold or transfcrred) without Lender's priar
wrillen conseni, Lender may soquire immediate payment in full of all sums secured by this Secarity
Iostrument, However, this optinp ghall not be exercised by Lender if such exercise is prohibiied by
Applicable Law.

I Lender excreiscs this option. Lender shafl give Borower notice of acecleration, The motiee shall
provide a period of not less than 3¢ asys fom the dste e notice is given in aocordmee with Section 13
within which Borrower must pay all swias secured by this Sccwrity Tnstroment. If Borrower fails fo pay
thess sums prioy to the expiration of this zeviod, Lender may fivoke any remedies permitted by this
Secunty Instrument withow further notice or de nand an Borrower.

19. Borrower's Right 1o Reinstate After Accdderation, ¥ Bomower meefs certain conditions,
Bormrower shali have the siglt 1o have enforcement of ti's Security lustrument discontinued at any tme
prior to the carlicst of: (a) five duys before sale of theProperty pursuant to Section 22 of this Security
Instrument: {B) such elier porviod as Applicable Law might spreify for the sermimation of Borrower's right
1o reinstate; or (¢} entry of a jclgment enforcing this Secwuty” Instrument. Those conditions are that
Bomower: () pays Leader all swns which then would be due wader this Scourity Instrament and the Note
as if 0o acceleration had ocenrred; () cures any defauly of any Gioer covenanis or agmetnents; {C) pays all
expenses incurred in enfoscing this Scourity lnstrument, including, buf ol imited 1o, reasonable atiorieys’
facs, propery inspoction and valuation fees, and other fees inconed for the murpose of protecting Lender’s
interest in the Propenty and sghts under this Scowrity Instrument; and (d) takes snch action as Lender may
wasotably requite to assure that Lender's imterest 1o the Property and fzms under ihis Secusty
Instrument, and Borrower's obligation io pay the sums scoured by this Security Enstinvaend, shall continue
nuchanged unless as othenvise provided under Applicable Law. Lender may reqiarr that Boorower piy
such reinstaiement sws and expenses in onc or more of tie following forws, 48 selectod by Lender: {3)
cash; (b} money order, (o} contified chieck, bank check, freasurer’s check or cashier’s check, provided any
such check is drvwn upon an instifution whose deposits are insured by a federal agency, inshur.cruiality of
entity; of () Elecironic Funds Transfor. Upon seinstatement by Berrower, this Secority bnstrunaont and
obligations secuved heyeby shall remain fully effective as 3 no accelenation had ocourred. Howsve | this
right o reinstaic shall not apply in the case of acceleration wader Section 8.

20, Sale of Nete; Chasge of Loan Servicer: Notice of Gricvance. The Note of a pariial interest in
the Note {together with this Securily Instrument) can be sold one or mome times without prior aptice 1
Bomrower. A sale might resull in a change in the entily (knowe as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Secunty bistrument and performs other mortgage loan
servicing obligatons under ihe Nole, this Secunty Instrumet, and Applicable Law. There also might be
one or mere changes of the Loan Servicer nwwelated 1o & sale of the Note. 1f there is a change of the Loan
Servicer, Bowower will be given writien notice of the changs whick will siate the name and address of e
rew Loan Servicer, the addsess (o which pavments shonld be made and any othes information RESFA
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requites in connection with a noiice of vansfer of servicing, I the Note s soid and thereaficr the Loan is
servicod by & Loan Servicer other than the purchaser of the Note, the monigage loan servicing obligations
to Borrower will romain with the Loan Servicer or be tansferred 1o a successor Loan Servicer atd are not
asstwed by e Note purchaser anless otherwise provided by the Note purchaser

Neither Bosrower nor Lender may commence, joine or be joined to any judicial action ¢as either an
individnal litigant or the member of a cluss) that auses from the other pamy’s actions pursuant o this
Security Instramsm oF that allcges that e other party has breached any provision of, or any duty owed by
reason of, this Secority Instrowent. until such Berrower or Lender Lus notificd the other panty (with such
notce given in compiance wili the requiremenis of Seclion 15} of such alleged breach and afforded the
other poity) horeie 2 reasonsble penod afier the giving of such notice fo take conective acten. ¥
Applicabie Law provides a time period which must elapse before ceriain achion can be taken, that time
period will Ve reemed o be masonable {or putposes of this paragraph. The aotice of accelferation and
opporiundly 0407 given fo Bomower pumuant 1o Section T2 and the notice of acceleration given to
Rosmower pursaant o Snction 18 shall be deenied to satisfy the notice and oppormnity to take comective
acton provisions of this Geution 2.

21, Hurardous Svbaances. As used in this Section 310 (a} "Hazordouy Substances” are those
substances dehmed 25 toxic of rzsrdous subsiances, poliulanis, or wastes by Bawviromnental Law and the
following subsiznces. gasoline, kemsong, other flamniable or toxic petrolenm poduets, toxic pesticides
and herbicides, volatile solvents, mdiering comaining asbestos or fomnaldehvde, and radioactive materials,
{b) "Environmentai Law" means federntiav s and laws of the jursdiction where the Propenty is Jocated that
relate to health, safely or enviropmental protcetion, (€ "Environmental Cleanup” includes anv response
action, remedial sction, or temoval action, ae defined in Brvitomuenial Law, and (d) an "Environmenial
Condition” means a condition that can cause, (omnbute 1o, or otherwise irigger an Envirommentat
Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or releuse of sny Hazardous
Substauces, or tiresien o release suy Havordous Subsiances! op oo in the Property. Bormower shall not do,
101 alfow anyong olse (o do, anyiiing affecting the Propesty {a; 1028 in viokstion of any Enviroamental
Law, (i) which croates an Environmoewmal Cendition, or {2) which, duc o the prosence, use, of mlease of 2
Hazardous Substance, creafes a condition that adverecly affects the value ot the Property. The preceding
iwo sentences shail mot apply to the presence, use, of stomge on the Novery of smail guantites of
Hazardons Substances that are peneraily recugpized to Lo approptiale to st residential uces and io
matntenance of the Property {(including, bit nol Rmited 0, hazardous subsiances [n consumer products).

Borrower shali promptly give Leoder written notice of () anv investigation, clim, demand, lavsuit
or othier action by any povermmentat or rogulatory agency of private pany involving the Prooerty and any
Hazardous Sobstance or Envirommental Law of which Bomower hss actusi Xnowledge, )} mny
Environmental Condition, inchding but not limited to, any spiiling. Jeaking, dicchasge, rebcasearineeat of
release of any Huzardous Substance, and (¢} any condilion coused by the presence, use or relegue of &
Hazardons Substance which adversely affects the valee of (he Property. I Bomower learns. or i notified
by any governmental or reguiaiory autharily, oF aoy privaie pariy, that any romoval or olher eimediation
of any Hazardous Substance affeciing the Property is necessory, Bormower shail promptly take all secessury
remedial actions i accordance with Emvironmenal Law, Nothing hercin shall cresie any obligation on
Lendey for on Environmestal Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Londer farther covenant and agres a5 follows:

21, Accclerition; Remedics, Leader shal! give walice to Berrower prier to acecleration fellowing
Barrower's breach of any covenwnd or agreement in this Security Instrumoni (hut net prior @
acceleration under Section 18 unless Applicable Law provides elberwiseh, The nodice shall speeify: {a)
the defiult; () the action vequired 10 cure the defaulfs (¢} a date, not Jess than 30 days from the dule
the motice is given te Bovrowes, by which the defauft must be curcd; and () that failere to cure the
default on or before the date specified in the notice may resudt in acecloration of the sums sccurad by
this Sccurity Instrument, fureclosure by judicia! grocesding and sale of the Property, The notice shail
further inform Berrower of the right (o reinstate after acceleration and the right te assert in the
forecioriee proveeding the soa-cxistence of 2 default or any other defense of Borrower o geceierafion
and foreclorare. If the defauk is not cured om or before the date specificd in the potice, Lender at Hs
optien may (ro/pire immediate paysment i foll of o8 spisy secored by thie Security Insirument
withoul faribe demand and may Torecinse this Seourity lustromeni by judicial procecding, Lender
shall e entitied (¢ odleet 2l expenses incurred in puvsaing the remedics provided in this Section 22,
inclrding, but nei BErides te, reasonable atoraeys” fees and vostys of Hile evidence,

23. Release, Upon pavme of 43 sums secwred by (s Secntity Instrument, Lander shall roleass this
Sccurity instrument. Borowerabiad pay any recordalion costs. Lender may charge Bonower a fee for
refeasing ihds Seourity nstromend, i only if the fee is paid © 2 third parly for scrvices rendermd and the
charging of the fes is permisted woder apslicable Law.

24, Waiver of Homestead. In accordarievith Bitsois law, the Bormwer hereby releases and waives
all righis under and by virtue of the Hinois howesicad exemption laws,

24, Piacoment of Collatera! Profection Iusuran e, Unless Botrower provides Lender with ovidence
of the insumnce coverage required by Borrower’s agreewesal with Lender, Londer may purchase insurance
at Borrower's expenss 1 protect Lender's inlesests in Borareer)s coliateral. This insarance may, bui nocd
not, protect Borower's ioferesis. The covemge Umi Lendér pirchases may not pay any claim that
Booower maies or any cinie thel is made azainst Borrower irconnection wilh the collateral. Bomower
may later cancel any inswange purchased by Lender, but oddy afier (roviling Lender with evidence ihat
Borrower has obisined insurnce s required by Borrower's and Lendey'supreement. If Lender puichases
insurance for the collnternl, Borrower will be responsible for the costs of thay waurance, including interest
and any other charges Lender may impose in connection with ithe placement #2 the insurance, unti} the
effective date of (he caneeliation or expiration of the insurance. The cosis of the tusurince may be added o
Bosrower's total outstanding balance or obligaiion. The costs of the insurance may bo-mnom-than the coat of
insurance Bomower may be sble Lo obtaiin on 85 own,
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By SIONING BELOW, Booower agovpls pud agrres 1 e terms and coversents contained n-thos
y Insumont sad fany Rider seguted by Borower aad recordedwith st
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STREET ADDRESS: 455 WEST #00D STREET, UNIT 505
CITY: PALATINE COUNTY: CO0K
TAX NUMBER: (2-76-303-058-1047

LEGAL DESCRIFTION;

PARCEL 1:

UNIT 50% IN THE PRESERVE OF PALATINE CONDOMINIUMS IN SECTION 15, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS, A3 DELINEATED
ON A SURVEY ATTACHED AS EXHIBIT "C” 7O THE DECLARATION OF CONDOMINIUM RECORDED JUNE 5,
2008, AS DOCUMENT NUMBER 0815634000, AND AS FURTHER AMONDED FROM TIME TO TiME WITH 173
UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENTS.

PRRCEL 2:

THE EXCLUSIVE RIGHT OF USE OF LIBITED COMMOR ELEMENTS KNOWN AS GARAGE SPACE 6-25 AND
STORAGE SPACK 5-25.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERs made this 38TH day of JUNE, 2014
and is incorporated inte and shall be deemed 1o amend and supplement the Maorigage, i)eeci
of Truw or Secuily Deed (the "Securly instrument™ of the same dale given by ihe
undersrune.. {the "Borrower) to secure Bormowads Nole to WELLS FARSO BARNTK, M.A.

{the
"Lendart of the(seme date and covering the Property described in the Security Instrumeni
and locatsd att
455 W WOOD ST 05, PRLATINE, II. 89087

iFroosrty Address]

The Property inchudes a unil in, (ogother with an undivided Interest in the common elements
of, a condominium praject Known 22
THE PRESERVE OF PALATING CONDIMINLONMy

IKarms ofCendominium Project}
{the “Condominiurs Project”y, I the owrers =ssociation or other entily which agls for the
Condominium Project {ihe "Owners Assogiation”) ' holds iitle fo propeny for the benefil or use
of its members or sharsholders, the Property aico includes Borrower's interest in the Owners
Association and 1he uses, proceeds and benehis or gurrower's inlerest,

CONDOMINIUR COVENANTS. in addition o the covenanis and agreements made in the
Seecurily instrument, Borrower and Lender furiher covenant.oig agrae as follows:

A. Condominium{bigations.Borrower shall perfosm afl of Eorrower’s  obligations  under
ithe Contdominium Project’s Consdituent Docuwments. The "Constiivert. Documents” are the: ()
Declaration or any other document which creates the Condominium Prolact; {if) by-laws, (i)
code of reguiations; and fiv other squivalent documents. Bormower shotpromptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Dotuaenis,

B. Properdy Insurance. So long as {he Owners Association meidains, with a generally
anoepted insurance carrer, a "master” of “blanket® policy on the Condominiury Proisct which
fo satisfaciory to Lender and which provides insusancs coverage i the amounte [neluding
deductible levels), for the periods, and against loss by fire, hazands included within the Bm
“exiended coverage,” and any other hazargs, including, bl nol fmited o, earthgualenand
floods, from which Lender requires insurance, then: () Lender waives the provison in
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Ssction 3 for the Perlodic Payment to Lender of the yearly premium insiailments for property
insurance on the Property; and (i) Borrower's obligation under Seclion § o maintain property
insurance coverage on the Propaily is deemed safisfied to the extent that the requived
coverage is provided by the Owners Association policy.

What Lender requires as a condifion of this waiver oin change duting the {emm of the
foan.

Borrowsr shall give Lender prompt notice of any iapse in reguired property insurance
coverage proviger by the master or blankel policy.

in the eveni o & disirbulion of poperly insuramce proceeds in leu of restoration of
repair following & lost 1o the Properly, whaether 1o the unll or lo common elemnents, any
proceeds payable 10 Borower are hereby assigned and shall be paid o Lender for application
io the sums sesured by the Secudty insirumesnt, whether of mob then due, with the sxcess,
any, paid io Borrower.

C. Public Liability Insurancs. Borrower shall take such aclions as may be reasonable o
sure that the Owners Associsinn maintains a public lability insurance policy acceplabie in
form, amount, and extert of coverage tu Lender,

1. Condemnation. The proceedsof any award or claim for damages, diredt o
sonsequential, pavable to Borrower in conueclien with any condemnation or oiher teking of ail
or any part of the Property, whether of th: uril or of the common elsments, or for any
sonveyance in lisu of condemnation, are hereny assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suimy secured by (he Secwrity instwment as
provided in Section 11.

E. Lender's Prior Consent. Borrower shail not, except aRer nelice fo Lender and wilh
Lender's prior wrillen consent, either partition or subdividi the Property or consent to: (i} the
shandonment ¢r termination of the Condominium Project ercspt for abandonment of
termination required by iaw in the case of substantial destructivn by fire Or other casualty of
in the case of 2 ilaking by condermnation or eminent domaln; B sy amendment to any
provision of the Constiiuent Documents if the provision s for the express benefit of Lender:
i) termination of professional management and assumption of seifmanagement of the
Owners Association; of {) any aciion which would bave the effsct of veaderiag the public
fiability insurance coverage maintainad by the Owners Association unacceptable (0 Lender.

F. Remediss, i Borrower does not pay condominium dues and assessmens wien due.
then Lender may pay them. Any amounis disbursed by Lender under this paragiarn & shall
become additional debt of Borrower secured by the Secunly instrument. Unless Borrowerand
Lender agme to other terms of payment, these amounts shall bear Inferest rom the oale of
disbursament at ihe Note rale and shall be pavable, with intersst, upon notice from Lender fo
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT . J4
VP -8R (0810) Fage 2 of 3 Infllals: _é&2  Form 3140 1/



1417154165 Page: 20 of 23

UNOFFICIAL COPY

 BY SIGNING BELOW, Borower accepts anid agrees fo e tefms andl covenants. contained
i this Condorninium Rider,

(Sealp {Seals
~Borower Borrower

WY / {Seal , {heal)
-Bsrinver <Bireiwer

el -
Borrow ot BOrTower

. o S (ses)
“Borowsr Borrowsr

MULTISTATE CONDOMINKIM: RIDER - Single Family - Farinie MasiFredite Mac UNMIFORM
ISTRUMENT T Firven 3040 1/0%
VRGP S8R (0810) Page 3913
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1-4 FAMILY RIDER

{Assignment of Renis)

THIS 1-4 FAMILY RIDERIs made this 18TH day of JUNE, 2014 ,
ardd is icorporated inlo and shall be deemed to amend and supplement the Morlgage, Deed
of Trusl, o Security Deed (he "Secwily Inghument™ of the same dals given by the
undersigned (fbe "Borrower™) 1o sscure Botiower's Note fo WELLS FARGO BARK, H.A.

{ihe
“Lender) of the sazme dale and covering the Properly described in the Security insirument
and located at 458 W /020D 8T 505, DALATINE, IL 60087

{Bropery Address)

1.4 FAMILY COVENANTS. in addition 1o the covensnls and agreaments made in the
Security Instrument, Borrower ang Lender further covenant and agres a5 follows:

A, ADDITIONAL PROPERTYSUSUETT TO THE SECURITY INSTRUMENT. In addiion to
the Propesty descriied In the Sacury Joctument, the foliowing items now or hereafter
sHiached 10 the Properly o the extant they are fixtures are added o the Propedy deseription,
ang shall also constitute the Properly covered by the Securily Instrumeni: building materials,
appliances and goods of avery nature whatsoevar now or hereafter igcated in, on, of used, or
intended fo be used in connection with the Propady, including, bul not fimited to, those for
the purposas of supplying or distibuding healing, coripa, electricly. gas, water, aic and fght,
firs preveniion and extinguishing apparatus, securlly and socess conlrol apparatus, plumbing,
bath tubs, water hesters, waler clusets, sinks, ranges. sloves, refrigerators, dishwashars,
disposals, washers, dryers, awnings, slorm windows, siam doors, screens, blinds, shades,
curtains and curtain rods, attached mirvors, cabinets, pansling ard attached floor coverings,
all of which, including replacements and addifions therelo, shall b desmed to be and remain
a part of the Property covered by the Security instrument. All o1 (1o foregoing together with
the Property described in the Secwity Instrument (or the lessehio's sstale if the Gecurity
Instrument is on a leasshold) are referred to in this 1-4 Family Rider and {he Security
instrument as the "Property.”

B, USE OF PROPERTY;COMPLIANCEWITH LAW, Borrowser shall not seck, agreg (0 or
make a change in the use of the Property or #s zoning classification, unless Loncer has
agreed in wiiting 10 the change. Borrower shail comply wilh all laws, ordinances. i julations
and requiremants of ainy governimental tody applicable (o the Property.

. SUBORBINATE LIENS. Except &5 poermitied Dy federal law, Borower shall oot cdlow
any fien inferior to the Securily Instrumeni to be perfected against the Property withuut
Lender's prior written permission,

0. RENT LOSS INSURANCE. Borrower shall msintain insurance againsl rent 1038 in
addition 1o {he other hazards for which insurance is required by Section 3.

RMULTISTATE 1- 4 FAMILY RIDER - Fannie MaefFraddio Mac UNIFORM INSTRUMENT
Form 3170 401
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E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Seclion 19 is deleled.

F. BORROWER'SOCCUPANCY. Unless Lender and Borower otherwise agree in writihg,
Sectlon & canceming Borrower's occupancy of the Property is deleted,

3. ARSIGNMENT OF LEASES. Upon Lender’s reguest after defaull, Borrower shall assign
to Lendor oIl leases of e Propedy and all secunty deposils made in connection with lsasas
of e Progerdy. Upon the assignment, Lender shal have the vight to modify, exend or
temmingte e existing leases and to axecute new leases, in Lender's sole discrelion. As used
En ti‘ii?i g?gra raphin S, the word "lease” shall mean “sublease” i the Secwily Instrument is on a
easehokt,

H. ASSIGNMENT OF RERTS; APPOINTMENTY OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely Zuv! uncondilionafly assigns and transfers lo Lender alf the rents and
revenues ("Rents™) of (ko Propenty, ragardiess of {0 whom the Renis of the Properly are
payable Borower aulnorizes. Lender or Lender's agenis to coliect the Rents, and agrees that
each lenant of the Propetv shall pey the Renis to Lender or Lenders agents. However,
Borrower shall receive the Henie unill: {i} Lender has given Borrower notice of default
pursuant o Section 22 of the Security Instrument, and (i} Lander has given sotice {5 the
ienant(s) thal the Rents are to be-pald 1o Lender or Lender's agent. This assignment of Rents
constitules an absolule assignment andpof an assignment for additional security only.

If Lender gives notice of defaull to Beirower: () all Rents received by Bomower shall be
held by Borower us trustes for the benieli of Lender ondy, to be applied to the sums segured
by the Secusly Instrument; (i} Lender shall bo-aniiled 10 collect and receive all of the Repis
of the Prapeny; (i) Borrower agreas ihal sath tonanl of the Propedy shall nay all Rents due
aord unpaid {0 Lender or Lendei's sgents upon cender's writlen demand 10 the lenant; (iv)
unless applicable law provides otherwise, all Rone celiscied by Lender or Lender's agents
shall be applied fist 1o ihe costs of laking contraloof angd managing the Property and
collesting the Rents, including, but not limited o, af{omay’s fees, receivers fees, premiums
on recevers bonds, repeir and mainlenance Sosls, insviance premisms, t@xes, assossments
and other charges on the Property, and then io the sums czoured by the Securily instrament,
{v} Lender, Lender's agents or any J‘udiciaﬂy appointad receivie shall be lHable 1o account for
only those Renis sctually rageived. snd 60 Pender shall ve erdflied {o have a receiver
appointed 1o take igassessiorz of and manage the Praperly and <elec! the Renis and profils
darived from the Property without any showing as to the inadenungy of the Properly as
security.

If the Renis of the Property are nol sufficient 1o cover the costs of {aking control of and
managing the Property and of collecting the Rents any fupds expended by Lender For such

urposes shall become indebtedness of Borrower {0 Lender secured by the Secunty
nstrument pursuant {c Saction 8.

Barrower represents snd warranis thel Borrower has nol execuied any prios/assignment
of the Rents and has nol performed, and will nod perform, any act thal would prevernc lender
from exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially appoinied receiver, shall not be reqguired 10 ecier
upon, iake control of or maintain the Properly before or afier giving nolive of defauit 1o
Bosrower. Mowever, Lender, or Lender's agents or a judicially sppointed recsiver, may do g0
at any time when a defaull oocurs. Any application of Renis shall nol cure or walve any
defaull or invalidaie ary ofhier dohl of remedy of Lender. This assignment of Rents of the
Propedy shall temminate when all ihe sums secured by ihe Security instrumaent are paid in uff,

. CROSS.DEFAULY PROVISION, Borrower's defaull or breach under asy nole of
agreement In which Lender has an interest shall be a breach under ihe Securty instrument
and Lender may invoke any of the remediss permitted by the Security Instrument.

MULTISTATE 4- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGHING BELOW, Borrower acoepts and agrses o the terms and covenants contaited
i thig 104 Fardly Ridee,

o) , . sea

OREBE B BTAR -Boitower Borrows

- {Seal) {Beaf)
-Borower oHrriwes

ey . - |
“Borow o -Borower

______ o . {Sbal fa SN -
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