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WELLS FARGUO EANK, N.A.

3476 STATEVIEW BLvD, MAC# X7801.03K
FORT MILL, SC 2571

(B00) 416-1472

When recordad mail to: #:9126407
First American Titte ([9NIANIIO0INHINN
Loss Mitigation Title Servicas 1079.24
P.O. Box 27670

Santa Ana, CA 92790

RE: CHAVEZ - PC REC SVC

Tax/Parcel No. 24-36-227-017-0000
[Space Abeve This Line foi Piechrrding Data)

FHA Case No.: 703 131-9260751
SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE ("Security Insirument”} is effective NJAY §, 2014 among the Grantor,
RAFAEL J. CHAVEZ AND ELIZABETH A, CHAVEZ, NOT IN TENANSCY IN COMMON, BUT IN
JOINT TENANCY (herein “bomower”), whose address is 2416 NEW ST, LLU%Z ISLAND, ILLINOIS
60406. The beneficiary is the Secretary of Housing and Urban Development, whoe: address is 451 Seventh
Street Southwest, Washington D.C., 20410-8000 (herein “Lender”). Borrower, it ‘consideration of the
indebtedness herein recited and the trust herein created, imevocably grants and conveys i Ty1stee, in trust,
with power of sale, the following described property located in COUNTY of COOK, Statc of TLLINOIS,
which has the legal description of

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

Which has the Property Address of, 2416 NEW ST, BLUE ISLAND, ILLINOIS 60406 (herein "Property
Address™),

Tax 1D 24-36-227-017-0000

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,

giﬁio ]I:?:f;s sCuslmm FHA HAMP Lean Modification Agreement 296 I'Il.l.ll“
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appurtenances and rents (subject however to the rights and autherities given herein to Lender to collect and
apply such rents), all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument; and all of the foregoing, together with said property (or the leasehold estate if this Secunty
Instrument is on a leasehold) are hereinafter referred to as the “Property”. ‘To Secure to Lender the repayment
of the indebtedness evidenced by Borrower’s note dated MAY 5§, 2014 , and extensions and renewals thereof
(herein “Note™), in the principal sum of ELEVEN THOUSAND EIGHT HUNDRED THIRTY-FIVE
DOLLARS AND 12 CENTS (U.S. $11,835.12), with the balance of the indebtedness, if not sooner paid, due
and payable on JUNE 1, 2044; the payment of all other sums advanced in accordance herewith to protect the
security. of this Security Instrument and the performance of the covenanits and agreements of Borrower herein

BORROY/R COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the right
to grant ard convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covensats that Borrower warrants and will defend gencrally the title to the Property against all
claims and dema <, subject to encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrow:r and Lender covenant and agree as follows:

1. Payment of Principal. Berrower shall pay when due the principal of the debt evidenced by the Note,

2. Borrower Not Released; Foube.rance By Lender Not a Waiver. Extension of the time of payment
of the sums secured by this Securi’y instrument granted by Lender 1o amy successor in interest of
Borrower shall not operate to release e liability of the original Borrower or Borrower's successor In
interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or owrenvize modify amortization of the sums secured by this
Security Instrument by reason of any demana tma'¢ by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercisiug any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Lizhility; Ce-signers. The covenants and
agreements of this Security Instrument shall bind and benefit iie successors and assigns of Lender and
Borrower. Borrower’s covenants and agreements shall be joint ary several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) 1z va- signing this Security Instroment
only to mortgage, grant and convey that Borrower's interest in the Froretty under the terms of this
Security Instrument; {b) is not personally obligated o pay the sunis secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to uxtend, modify, forbear
or make any accommodations with regard to the term of this Security Instrumer: or the Note without
that Bommower's consent.

4. Notices. Any notice to Borrower provided for in this Securtty Instrument shall be giveu ry delivering
it or by mailing it by first class mail unless applicable law requires use of another metho 4. The notice
shall be directed to the Property Address or any other address Borrower designates by olice to
Lender. Any notice to Lender shall be given by first class mail to; Department of Housing and Urban
Development, Attention: Single Family Notes Branch, 451 Seventh Steeet SW, Washington, DC
20410 or any address Lender designates by nofice to Bomower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severability. This Sccurity Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting

Wells F: Custon FHA HAMP Loan Modificati J
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provision. To this end the provisions of this Security Instrunient and the Note are declared to be
severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following

Borrower's breach of any covenant or agreement in this Security Instrument. The notice shall
specify: (p) the default; (b} the action required to cure the default; (c) a date, not less than 30
oiys from the date the notice is given to Borrower, by which the default must be cured; and (d)
tiat failure to cure the default on or before the date specified in the notice may result in
nee) ration of the sums seenred by this Security Instrument and sale of the Property. The
notize sh.all further inforn Borrower of the right to reinstate after acceleration and the right to
bring a cuvrt action to assert the non-existence of a default or any other defense of Borrower to
acceleratica »ust sale. I the default is not cured on or before the date specified in the notice,
Lender at its 0:s#'sn may require immediate payment in full of all sums secured by this Security
Instrument withor: further demand and may invoke any other remedies permitted by
Applicable Law. Liascr shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this section 7, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.
If the Lender's interest in this Security Iustrument is held by the Secretary and the Secretary
requires immediate payment in fird ander Paragraph 7 of the Subordinate Note, the Secretary
may invoke the non-judicial power of sale provided in the Single Family Mortgage Foreclosure
Act of 1994 (MAct") (12 US.C. 3771 e seq) by requesting a foreclosure commissioner
designated under the Act to commence {Sriclosure and to sell the Property as provided by the
Act, Nothing in the preceding sentence shaf’ deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph or 7p7izable law.

3. Borrower’s Right to Reinstaie. Borrower has no ri/h 1o reinstate the loan after Lender has
acceletated the sums sectred hereby. Lender may allow Borrswey to reinstate the loan providing that:
{a) Borrower pays Lender all sums which would be then due vmder this Security Instrument and the
Note had no acceleration occurred; (b} Borrower cures all brias.es of any other covenants or
agreements of Borrower contained in this Security Instument; (¢} Bumrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants /ngd agreements of Bormower
contained in this Security Instrument, and in enforcing Lendee’s and Trustec™s remedies as provided in
paragraph 7 thereof, including, but not limited to, reasonable attomeys’ fees 2. epenses; and (d}
Borrower takes such action as Lender may reasonably require to assure that the ¥za 7 this Security
Instrument shall continue unimpaired. Upon such payment and cure by Borrowe:, *his Security
Instrument and the obligation secured hereby shall remain in full force and effect as if nc acteleration
had occurred.

9. Assignments of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under Paragraph 7 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Praperty, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the

Wells F Cust FHA HAMP L Modification Agreement
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Propesty and collection rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorney’s fees, and then to the sums secured by this Security Instrument.
Lender and the receiver shall be liable to account only for those rents actually received.

10. Subrogatiom. Any of the proceeds of the Note used to take up outstanding liens against &ll or any part
of the Property have been advanced by Lender at Bomower’s request and upon Bomower’s
representation that such amounts are due and are secured by valid liens against the Property. Lender
shall be subrogated to any and all tights, superior titles, lients and equities owed or claimed by any
owner of holder of any owner or hoider of any outstanding liens and debts, regardlegs of whether said
Viens or debts are ecquired by Lender by assignments or are released by the holder thereof upon
Zayment.

11. Part'al Invalidity. In event any portion of the sums intended to be secured by this Security
Instrum:nd cannot be lawfully secured hereby, payments in reduction of such sums shall be applied
first 10 thoce pictions not secured hereby. Un the event that any applicable law limiting the amount of
interest or ofer rharges permitted to be collected is interpreted so that any charge provided for in this
Security Instrument = in the Note, whether considered separately or together with other charges that
are considered
A part of this Security Intiannent and Note transaction, violates such law by reason, such charge is
iereby reduced to the extont necessary to eliminate such violation. The amounts of such interest or
other charges previously paid to Lender in excess of the amounts permitted by applicable law shall be
applied by lender to reduce the prircigal of the indebtedness evidenced by the Note, or, at Lender’s
option, be refunded.

12. Loan Charges. [F the Joan secured by-*his-Security Instrument is subject to a law which sets
maximuin loan charges, and that law is finalk, ’.jterpreted so that the interest or other loan charges
collected or to be collected in connection with teioun exceed the permitted limits, then; (a} any such
loan charge shall be reduced by the amount necessar; 1 reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which e.czeded permitted limits will be refunded to
Bomrower. Lender may choose to make this refund by reduciig ithe principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces nrircipal, the reduction will be treated
as 4 partial prepayment without any prepayment charge under the Puate,

13. Borrower*s Authorization for Disclosure of Financial Informatiok. ' Borrower kereby authorizes

the holder of any mortgage, deed of trust or other encumbrance with a lien:thoi has a priority over this
Security Instrument to disclose any financial information requested in writing oy the above-named
Lender regarding Borrower’s loan. Such information may include, but shall ot heiimited to, the
following information: cusrrent lean balange, loan status, delinquency notices, ‘ay and insurance
receipts, hazatd insurance policies and flood insurance policies, and any other inforiazaon deemed
necessary in its sole discretion by Lender,
To the extent the lender may elect to do 50, from time to time, the Borrower hereby authorizes Lender
to cure wholly or in part any default or failure of performance under the terms of the prior Note and
Security Instrument. The Borrower hereby indemnifies and agrees to hold harmless any Lender
acting in reliance upon this provision from any and all liability and causes of action arising from
actions taken pursuant fo this provision, including, but not limited to, all attorney fees, costs and
expenses incurred for any reason. This provision cennot be amended, revoked, superseded, or
canceled prior to payment in full of the subordinate debt without the express written consent of the
Lender. This provision of the Security Instrument may be continually used from time to time, and
shall inure to the benefit of the Lender, its successors and assigns.

m;smﬁﬁ s Cuslom FHA HAMP Loan Modification Agrement o NAREIRARENN
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14. Wavier of Notice of Intention and Accelerate, Borrower waives the right o notice of intention to
require payment in full of all sums secured by this Security Instrument except as provided in
paragraph 7

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEED OF TRUST

Porrower and Lender request the holder of any Mortgage, Deed of Trust or other encumbrance with a lien
v/rich has priority over this Security Instrument to give Notice to Lender, at Lender's address set forth on

prge ooe of this Secwrity Instrument, of any default under the superior encumbrance and of any sale or
other ot closure action,

BY SIGRIMG NEXT PAGE, Borrower accepts and agrees to the ferms contained in this Security
Instrument and ir. any rider{(s) executed by Borrower and recorded with it

IN WITNESS WEHEKE!)F Borrower has exccuted this Security Instrament.

g:]l;szo]l::rf;s : Custom FHA HAMP Loan Modification Apgreement 93‘-I-Illlll
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BY SIGNING B , Porrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument.

/)14
Borrowet: RAF, L.I CHAVEZ Da
Borre wer IZABETHA CHAVEZ™ Dafe

Borrower: Date

Borrower: Date
~ {Space Below This Line for Acknowledgments]

« « SORROWERACKNOWLEDGMENT
State of

comyor__CO0K- (- 4

The foregoing instrument was acknowledged befoe me on

(date) by RAFAEL J. CHAVEZ. ELIZABETH A. Chi2VFZ (name/s of person's acknowledged).

g?:?tl{\lame Na(‘ﬂ _T 100 ‘ WA)MK/
My commission expires: I }_' ( ! 'lL‘Q

OFFICHAL SEAL
MARIA ISABEL MARTINEZ

Notary Public - State of lllinais
My Commisaion Expires Dac 6, 2016

D"?t;‘;sm 15:5205 . Custom FHA HAMP Loan Modificalion Agreement o3 MBI
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EXHIBIT A

BORROWER(S): RAFAEL J. CHAVEZ AND ELIZABETH A. CHAVEZ, NOT IN TENANCY IN
COMMON, BUT IN JOINT TENANCY

LOAN NUMBER; (scan barcode)
LEGAJ, DESCRIPTION:

THE EAST 40 FEET OF LOT 6 IN LIBRAY ADDITION TO BLUE ISLAND, BEING A

RESURBD' ¥T3JON OF BLOCK 28 AND LOTS | AND 5 IN BLOCK 29 AND VACATED 20 FOOT
ALLEY LY)«G BETWEEN SAID BLOCKS 28 AND 29 IN YOUNG'S ADDITION TQ BLUE ISLAND,
A SUBDIVISIO'y OF THE EAST 172 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 37
NORTH, RANGE 23, ZAST OF THE THIRD PRINCIPAL, IN COOK COUNTY, ILLINOIS.
SUBJECT TO: EASLN.FNTS, RESTRICTIONS AND COVENANTS OF RECORD, IF ANY.

ALSO KNOWN AS: 2416 NZ9' ST, BLUE ISLAND, ILLINOIS 60406

g;i;?w l[;::-g;ss Custom FHA HAMP Loan Modification Agreement 036 Illl.ll'llll
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Date: MAY 5, 2014

Loan Number: (scan barcode)

Lender: SECRETARY OF HOUSING AND URBAN DEVELOPMENT
Bomower: RAFAEL J. CHAVEZ, ELAZABETH A. CHAVEZ

Property Address: 2416 NEW ST, BLUE ISLAND, ILLINOIS 60406

NOTICE OF NO ORAL AGREEMENTS

THES WAITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES ~AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPUTANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO OXALAGREEMENTS BETWEEN THE PARTIES,

Receipt of Notice. the undersigned hereby admit to having each received and read a copy of this Notice on or
before execution of the Cuan Agresment. "Loan Agreement” means one or more promises, promissory nodes,
agreements, underiakings, seowity agreements, deeds of trust ar other documents, or commitments, or any
combination of those actions vi"dr cuments, pursuant to which a financial institution loans or delays repayment of or
agrees to loan repaymetit of Zioi2y, goods or any other thing of value or to otherwise extend credit or make

e é/jé_ém-

e g &/ 1

/Date
ELIZABETH A. CHAVEZ

Borrower ) Dt
Bormower A Date
Borower ~/75 Date
Borower Date
Wells F [ FHA HAMP Loan Modifi A [ |
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