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DEFINITIONS

Words used in mulfiple sections of this document are defined elow and other words are defined in
Sections 3. 1Y, 13, 18, 20 and 21. Certain rules regarding the/vsage of words used in this document are
also provided in Section 16,

(A) "Security Instroment” means this document. which iy dated May 8, 7014
tegether with all Riders o this document.

(B} "Borrower"is Yvonre M. HInocJosa, ar dnmarriecd womar

Borrowcr is the mortgagor under this Security Instrument.

(C) "MERS™" is Mortgage Electronic Registration Systems, Inc. MERS 1¢ a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel. (X88) 679-MERS,
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(D) "Lender"is QUicken Loans Inc.

Lender isa Corpcration H
organized and ¢xisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Cetroit, MI  48225-1906

(E) "Note" means the promissory note signed by Borrower and dated May 8. 2014

The Note states that Borrower owes Lender W0 Hundred Nirety Three Thousand Two
Hundred Fifty and 00/100 Dollars
(US.§ 792, 250.00 ) phus interest, Borrower has promised to pay this debt in regular Periodic
Payments ap.to pay the debt in full not later than Jure 1, 2344

(F) "Proper/y"means the property that is described below vnder the heading "Transfer of Rights in the
Property."

(G) "Loan" mecansane debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Noete, apd a!' sums due under this Sccunty Instrument, plus interest,

{H) "Riders" means all/'Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 5y Borrower [check box as applicablel:

Xx Adjustable Rate Rider [LXlCatidominium Rider [_; Second Home Rider
Balloon Rider [ "Plapscd Unit Development Rider I_m: I-4 Family Rider
D VA Rider (I Bivieckiv Payment Rider (XX Otheris) |spocify|

Legz1 Attached

(I) "Applicable Law"” means all controlling apphcable federal, state and lecal statutes, regulations,
ordinances and administrative rules and orders {thet'haye the effect of faw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmpis"” means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property Yhvea condomimium association, homeowners
asseciation ot similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, /other than a transaction originaied by
check, draft, or similar paper instrument, which is imtiated Girough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, nstruct, or authorize2 financial institution to debit
or ¢redit an account. Such term ncludes, but 13 not hmited to, pont-of-esde transfers, automated teller
machine transactions, transfers initiated by relephone, wire transfers. Landeantomated clearinghouse
transfers.

(L) "Escrow Ifems" means those items that are deseribed in Section 1,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damiages, or proceeds paid
by any third party (other than insurance procesds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Preperty; (i1) condemnation or other tuking of all oraav@art of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions #§ to, the
value and/or condition of the Property.

(N} "Mortgage Insarance” means insurance protecting Lender agamnst the nonpayment of, or defanition,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for () prncipal and interest under the
Note, plus (H) any amounts under Section 3 of this Security lastrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulution, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "foderally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ SBA(IL) (1302).00 Page 2 of 15 nicials: :
®

2 0233 3 5

40331631179 33319 21

Form 3014 /01



1417118099 Page: 4 of 24

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower' means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Tor this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as wnominee for Lender and Lenders successors and  assigns) dnd
tc the successors and assigns of MERS. the following described property focated in  the

COU ﬂty | Lype of Recording, Jurisdiction]
of Cook [Name of Recordmg Junisdection]:

SEZ EXHIBIT "A" AT ACHED HERETO ANC MADE A PART HER:zOF.
SURGECT TO COVENANTS OF <ELORD.

Tax Parcel Num:17-03-209-025-1071;17-03-209-C8- 1278

Parcel 1D Number: which currently has the address of
10 E Delaware Pl Apt 151 o [Street]
Chicaco (s ilinois 6061E-1807  fzip Code)

{"Property Address"):

TOGETHER WITH all the improvements new or hereafter eretted on the property, and all
cascrents, appurtcnances, and fixturcs now or hereaftor a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument, All of the foregeing 1s referred to 10 this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Secunity Instrument. but, if necessary to couiply with law or
custom. MERS (as nominee for Lender and Lender's snccessors and assigns) has the right: 15 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propecy; and to
take any action tequired of Lender including. but not limited io, releasing and canceling‘this Security
Instrument,

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
cncumbrances of record  Berrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sceurity instrument covering real

roperty,
Prop U%{UFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrew ltems
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purstant to Section 3. Payments duc under the Note and this Security Instrument shail be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may requirs that any or alt subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, zs
selected by Lender: (a) cash; (b) moncy order; (¢) certified vheck. bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an msntition whose deposits are nsured by 4
federal agency, instrumentality, or entity; or (d) Clectronic Funds Transter.

Payments are deemed reccived by Lender when reecived at the location designated in the Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are nsufficient to
bring thic.Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
ciret, witont waiver of any vights hereunder or prejudice to ifs rights to refuse such payment or partial
payments in(the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ench Veriedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd.funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borruaver does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém o Borrower. If not applied carlier. such funds will be apphied to the outstanding
principal balance under the Neote immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the futurs #zainst Lender shall relisve Berrewer from making payments due under
the Note and this Security Instrument-or performing the covenants and agreements sceured by this Secunty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descnibed in this Section 2, all
payments accepted and applied by Lender(shelboe apphied m the fullowing order of priority: (a) mterest
due under the Note; (b) principal due under/eie Note; (¢} amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the Srder in which it became duc. Any remalning arnounts
shall be applicd first to late charges, second to any-athar amounts due under this Security Instrument, and
then te reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for . delinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge due. the payment may Ui applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstandinig, Lender may apply any payment received
from Bortower to the repayment of the Periodic Payments if. and sc s extent that. cach payment can be
paid in full. To the exient that any excess exists after the payment s wpolusd o the full payment of one or
more Periodic Payiments, such excess may be apphied Lo any late chargesdi Volunlary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds 1o principal dug under
the Note shall not cxtend or postpone the due date, or change the amcunt, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are dug
ander the Note, until the Notc is paid in foll, a sum (the "Funds"+ 1o provide for paymentsfzmonnts duc
for: (a) taxes and assessments and other items which can attain priority over this Security {nsiroment as
lien or encumbrance on the Property; (b} leasehold payments or around rents on the Property, it eny; {¢)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage nouringe
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortigage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
asscssments shall be an Escrow Item. Borrower shall promptly furmsh o Lender all notices of amounts te
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any e, Any such waiver may ouly be
in writing. Tn the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Lscrow ltems for which payment of Tunds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide reccipts shalt for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Scction Y. If Borrower 15 obligated to pay Lscrow ltems directly, pursuant to a warver, and
Borrower fails to pay the amount due for an Escrow Item, Lender mav exereise is nights under Section 9
and pay such amount and Borrower shall then be ebligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at apy time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amGunts, that are then required under this Section 3,

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'thi time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PeSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat s .Of expenditures of future Eserow Ttems or othzrwise m accordance with Applicable
Law.

The Funds shallbe held in an institation whose deposits are msured by a federal agency.
instrumentality. or entity (incleding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank g7 der shall apply the Tunds to pay the Lscrow Items no later than the time
specified under RESPA, Lender shaltuot charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veafying the Escrow ltems, unicss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charg:. Unless an agreement 15 made in writing
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boripwer, withoul charge. an annual accounting of the
Funds as required by RESPA.

If there is a surphus of Funds held in gscrow, ac dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAif4here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reynird by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage 1n accorqureswith RESPA, but in no more than 12
monthly payments. I there is a defictency of Funds held in escrew, asaviined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Tendurthe amount necessary to mike
up the deficiency in accordance with RESPAL but in oo more than 17 montkiy payments,

Upon payment in full of all sums sccured by this Security istrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges. fiaes, and 1mpositions
attributable to the Property which can atiain priority over this Scewity Instrument, leasChoid payments or
ground rents on the Property, il any, and Communiry Association Dues, Fues, and Assesamcnts, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 2a Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrumeni unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the hen in a manner acienable
to Lender, but only so long as Berrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such proczedings
are concluded; or (¢) secures from the holder of the lien an agresmens satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can artain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a toal cstate tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "axtended coverage,” and any
other hazards including, but oot fimited to, earthquakes and floods. for which Lender TCQUIres INSurance.
This insurance shalt be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Load The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disipprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
requirc Borrowsr 1o pay, in connection with this Loan, either: {1) & one-time charge for flood zone
determination, ~erification and fracking services; or (b) a one-time charge for flood 7zone determination
and certification sfvices and subsequent charges cach fime Temappings or similar changes oceur which
reasonably might atfzct soch determination or certification. Bomower shall alse be responsible for the
payment of any fees imposed by the Federal Bimergency Management Agency in connection with the
review of any flood zone determination resulting from an objeetion by Borrower,

If Borrower fails to mairtaiss any of the coverages described above, Lender may obtain insurance
coverage. at Lender's optien and Poiwower's expense. Lender is under ne obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity ir. the Property, or the contents of the Property, against uny risk,
hazard or hability and might provide gredier o7 lesser coverage than was previcusty 1n effect. Borrower
acknowledges that the cost of the insurance/civerage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amgunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thiz.Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal? be payuble. with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals «fcuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moergage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tigiis to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give lo Lomder alreceipis of paid premiums and
renewal nolices. 1F Borrower obtains any form of insurance coverage, Q. viherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall iclude & statrlard mortgage elause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the msurance camivrand Lender. Lender
may make proof of loss if not made promptly by Borrowsr. Unless Lender and Borrower utherwise agree
in writing, any insurance procceds, whether or not the underlying nsurance was required by Jeender, shall
be applied to Testoration or repair of the Property, if the restoration o Tepair is ceonomiceily reasible and
Lender's scourity 1s not lessencd. During such repair and restoration period, Lender shall havd rlicinght to
hold such insurance proceeds until Lender has had an opportunity to mspeet such Property to unsur: the
work has been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serigs
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lendur shall not be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the rostoration of repair is not economically feasible or Lender's sceurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Sceurity lnstrument, whether or net then due, with

i
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the excess, if any, paid to Borower. Such insurance proceeds shall be applicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file. negotiate and settle any availablo insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clmm, then Lender may negotiats and settle the ¢laim. The 30-day
period will begin when the notice is given. In cither event, cr if Lender acquires the Property under
Section 27 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurance
proceeds in an amount not to exeeed the amowms unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any r2fund of uncarned premiums paid by
Borrowsr) nnder all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the wisurance proceeds either to Tepair or restore the Property or
to pay amouwsts nnpaid under the Note or this Security Instrument whether or not then due,

6. Occuprndy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 65 days after the execution of this Security Tnstrument and shall continue 10 cecupy the
Property as Bormower's principat residence for af least one year after the date of occupancy, unless Lender
otherwise agrees in wiitiag, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which are keveond Bommower's control.

7. Preservation. Mainsenarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Progusty. allow the Preperty to deteriorate or commit waste on the
Property. Whether or not Borrowes is residing n the Property, Borrower shall maintain the Property in
order to prevent the Property from defericrating ot degreasing in value due 1o 1ts condition. Unless it is
determined pursuant to Scction 5 that repair or restoration is not sconormeully teasible, Borrower shall
promptly tepair the Property if damaged <0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witil aamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procseds for such
purposes. Lender may disburse proceeds for the repans 2 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurandacor condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Zsomrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enirics upon and mepections of the Property. 1f ir has
reasouable cause, Lender may inspect the mterior of the improvements on fic Property. Lender shall give
Rorrower notice al the time of or prior 1o such an interior inspection speciying, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit 17 _duiiag the Loan application
process, Borrower or any persons of enfitics acting at the direction of Boitower or with Borrower's
knowledge or consent gave materially false, misleading, er maccurate information, ¢t statements to Lender
{or failed to provide Lender with material information) connection with the” Loan. Material
represcntations include, but arc not limited to, representations voneerning Borrower's, octusancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscament. If
{a} Borrower fails te perform the covenants and agreements contained i this Secunity Instrumeny,” /&) there
is a legal proceeding that might significantly aftect Lender's interest in the Property and/or rights under
this Sceurity Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Secwrity Instryment or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Ilnstrument; (b) appearing i court; and (c) paying reasonable
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attorneys' fees to protect its intercst in the Property andfor rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Sscuring the Property includes, but is not hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaie building or other code violations o dangerous conditions, and have ulilifics turned
on or off. Although Lender may fake action under this Section Y. Lender does not have 1o do se and 15 not
under anv duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing
payment

12 i Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. If Barrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrels to the merger in writing,

10. Mortzags Insurance. If Lender required Mortgage nsuranee as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect, 1f, for any reason,
the Mortgage Insuranse goverage required by Lender ceases to b available from the mortgage insurer that
previously provided suCh/msurance and Borrewer was required {0 make separately designated payments
toward the premiums o1 Mortgage [nsurance, Borrower shail pay the premiums reguired fo obtain
coverage substantially equivilent 1o the Mortgage Insurance previously n cffect, at a cost substantially
cquivalent to the cost 1o Bortower of the Mortgage Insurance previously i effect, from an alternate
mortgage msurer selected by Lenser. It substantially equivalznt Mortgage Insurance coverage 1s not
available. Bosrower shall continue te.pav.to Lender the amount of the separately designated payments that
were due when the insurance coverage cuased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve n tieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that i Loan is ultimately paid m full. and Tender shall not be
required to pay Borrower any interest or armngs o auch loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by ap insurer sclected by Lender agam brcones available, 1s obtained. and Lender requires
separately designated payments foward the oremiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bomawer shall pay the premiums required to
maintain Mortgage Insurance i effect, or to provide a nuw refndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writt<iragreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity thar purchascs ineNote} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is net a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froga sime to time, and may
enter info agreements with other parties thal share or modify thew risk, of reduce losses” 1 hese agrecments
are on terms and conditions that are satisfactory to the mortgagy insurer and the other party’ {7 parties) to
these agreements, These agreements may require the mortgage insurer to make payments UL Any SOUTCE
of funds that the mertgage insurcr may have available (which may include funds obtained from-Mortgage
Insyrance premiums},

As a result of these agrcements, Lender, any purchaser of the Note. another insurer, any reiLLaret,
any other entity. or any affiliate of any ot the toregoing. may recerve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
¢cxchange for sharing or moditying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

b /e( Form 3014 1/01
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
retund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender. has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Teocration in a single disbursement or in a saries of progress paymems as the work is
completed. Un'éss an agreement 1s made in writing of Applicable Law requires mterest to be paid on such
Miscetlancous Proce=1s, Lender shall not be required to pay Borrewer any wnterest or earnings on such
Miscellaneous Proceeds. 2 the restoration or repair is not econemically feasible or Lender's security would
be lessencd, the Misccltarcous Procceds shall be applicd to the sums sceured by this Sccurity Instrument,
whether or not then dug; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total wXing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the ¢xcess, if any, paid to Borrower,

In the cvent of a pastial taking, ddstrction, or loss in value of the Property in which the fair market
value of the Property immediately before/the partial taking, dustruction, or loss in value is equal to or
greater than the amount of the sums securei Uy this Security Instruimeni immediately before the partial
1aking, destruction, or loss in value, unless Borrpwer and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall be scduced by the ameunt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ashonnt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking. destruction, or loss in vatue, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, ot loss in vaiui of the Property in which the fair market
value of the Property immediaiely before the partial taking, destuction, or loss i valug is dess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if. after notice bl Uender to Borrower that the
Opposing Party (as defined in the next semtence) offers 1o mnake an award 10 sZitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dafe the notice 1s g ven Lender is anthorized
to collect and apply the Miscetlancous Proceeds either to restoration or repair of the Property or to the
suims secured by this Security Instrument, whether or not then dus. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom: Borrower has o rigat of action in
regard fo Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether ervil or crimmal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property or other marcrial impairment (f Lender's
interest in the Property or rights under this Sceurity Instrument. Berrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intergst n the Property ot rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . ‘
All Miscellancous Proceeds that are not applied (o restoration ot repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums sceured by this Sceurity Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to rclease the liabitity of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Security Tnstrument by rezson of any demand made by the enginal
Bortower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in ameunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scvzral. However, any Borrower who
co-signe this Security Instrument but does not ¢xceute the Note (2 "co-signer”). (a) is co-signing this
Secutily Lustrument only 1o mortgage. grant and convey the co-signer's inferest in the Property under the
terms of this Security Instrument; (b is not personally obligated 1o pay the sums secured by this Security
Instrument; an4 ic) agrees that Lender and any other Bormower can agree to extend, modify, forbear or
make any accsimmodations with regard to the terms of this Sceurity Instrument or the Note withount the
CO-signer’s consent,

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes
Borrower's obligationsunder this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrurnent. Borrower shall not be released from
Borrower's obligations and Habiiv-under this Seeurity Instrament unless Lender agress to such release in
writing. The covenants and agicements of this Security Instrament shall bind (¢xcept as provided in
Section 20) and benefit the successqrs and assigns of Lender.

14. Loan Charges. Lender may <iwrge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protucting Lender's interest m the Property and rights under this
Security Instrument, including, but not hireited-1o. attornevs' ieus, property inspection and valuation fees.
in regard to any other fees, the absence of expross authority i this Security Instrument lo charge a specific
fee to Borrower shall not be construed as a prohibiiien on the charging of such fee, Lender may not charge
foes that are expressly prohibited by this Sccurity Fastrument or by Applicable Law,

If the Loan is subjcct to a law which scts maximum.oan charges. and that law is finally intcrpreted so
that the interest or other foan charges collected or to beColievted in connection with the Loan gxceed the
permitted limits, then: (4) any such loan charge shall be Tedused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collegied trom Borrower which exceeded permitied
limite will be refunded to Borrower. Lender may choose to meli this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. IT)a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayrent charge (whether or not a
prepayment charge is provided for under the Note). Bormower's aceeptapceief any such refund made by
direct payment to Borrower will constitute a waiver of any right ot action Borruwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this, Security Instrument
must be in writing. Any notice to Borrower in connectien with this Security Instrutaent shall be deemed to
have been given to Bormrower when mailed by firse class mail or when actually dehivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice0/a!l-Borrowers
unless Applicable Law expressly requises otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shalt promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boratver's
change of address. then Borrower shall only report a change of address through that specified procedure,
There may be only oneg designated notice addiess ider this Sceurity Instrament at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
otzfed hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securiry Instrument 15 also required under Appliceble
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al nghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explieily or implicitly zllow the parties to agree by contract or i
might be silent, bui such silence shall not be construed ns a prehibition against agreement by contract. In
the event that any provision or c¢lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Sccurity Instrument or the Note which can be
given effect withour the conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gender shall mecan and include
corresponding neuter words or words of the feminine gender; ib) words in the singular shall mean and
include t4e plural and viee versa; and (c) the word "may” gives sol2 discretion without any obligation to
take awy aclion.

7. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Tranzier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” means any legal or beneficial interest in the Property, including. but not limited
to, those beneficial in.erests transferred in a bond for decd, contract for deed, installment sales contract or
gscrow agreement, theicnt of which is the transfer of title by Borrower ai a future date to a purchaser.

If all or any part ¢f fac. Property or any Interest in the Property 1s sold or transferred {or if Borrower
is not a natural person ‘and a beneficial interest in Borrower is sold or transferred) without Lender's priot
written consent, Lender mar rogwire immediate payment i full of all sums securcd by this Secunty
Insirument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxcreiscs this option,-Londer shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 daysirom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sterided by this Security Instrument. 1If Borrower fails to pay
these sums prior to the expiration of this pefiod, Lender mav inveke any remedies permitted by this
Security Instrument without further notice or demara G Borrower,

19. Borrower's Right fo Reinstate After Acceleration. 1t Borrower meets certain conditions,
Borrower shall have the night to have enforcement ¢f this Sceurity Instrument discontinued at any time
prior to the carliest of: (1) five days before sale of the/Propery pursuant to Section 22 of this Security
Tnstrument; (b) such other peried as Applicable Law might spetify for the termination of Bortower's right
to remnstate; or (¢) entry of a judgment enforcing this Sectrty fnstrument. Those conditions arg that
Borrower; (a) pays Lender all sums which then would be due upict this Security lnstrument and the Note
as if no acceleration had occurred: (B) cures any default of any other covenants ot agreements, (¢} pays all
expenses incurred in enforcing this Security Instrument, including, buznet Mimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for i ourpose of protecting Lender's
interest in the Property and rights under this Sccunry Instrument; and (d) wakesauch action as Lender may
rcasonably require to assure that Lender's interest in the Property and 4ighte under this Security
Tnstrument, and Bostower's obligation to pay the sums secured by this Security [nstewment. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or morc of the following forms, as sele ted by Lender: (a)
cash (b} money order; (c) certified check, bank check, treasurer's check or cashier's cheek. pravided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnsiramient and
obligations secured hereby shall remain tully cftective as it no acceleration had oceurred. Howe'er) this
right to reinstate shall not apply in the ease of acceleration under Scehion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold pne or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccunty Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA

i
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requires in connection with a notice of transter of servicing, If the Note 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigaot or the member of a class) that anses from the other party's actions pursuant te this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other pany (with such
notice given in compliance with the requirements of Seetion 15) of such alleged breach and afforded the
other pany -hercto a reasonable period after the giving of such notice fo take corrective action. [T
Applicable Law provides a time period which must elapse betore certain action ¢an be taken, that time
period will be dsemed to be reasenable for purposes of this paragraph. The notice of acceleration and
opportumity to culegiven to Bormower pursuant (o Section 22 and the notice of acceleranon given 1o
Borrower pursuant t¢” Section 18 shall be deemed te satisty the notice and opportunity to take cosrective
action provisions of this Seetion 20,

21. Hazardous Substaices, As uscd in this Scetion 21: (2) "Huazardous Substances" arc thosc
substances defined as toxic or nazardous substances, pellutants, or wastes by Envivonmental Law and the
following substances: gasoline, kerosenz, other flammable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, maciisis,containing asbestes or feemaldehyde, and radioactive matgrials;
{b) "Environmental Law" means federal farvs and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protsetion; (¢} "Environmental Cleanup” includes any response
action. remedial action, or removal action. as defued in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usey disposal. storage, ot relcasc of any Hazardous
Substances. or threaten to release any Hazardous Substances, Opur in the Property. Borrower shall not de,
nor allow anyone else 1o do, anything affecting the Property (at At is in violaticn of any Environmental
Law, (b} which creates an Envirenmental Condition, or (¢) which, dve tothe presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaius of the Property. The preceding
two scntences shall not apply to the presence, use, or sterage on the Prorerty of small quantitics of
Hazardous Substances that are generally recognized to be appropiiate to noricak residential wses and to
maintenance of the Property (including, but not Jimited to, hazardous substances in chusumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, Claimydemand, lawsuit
or other action by any governmental or regulatory agency or privats party involving ths Proparty und any
Hazardous Substance or Tnvironmental Law of which Berrower has actual knowicdge (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
semedial actions in aceordance with Environmental Law. Nothing heren shall create any obhgation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwisc). The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further imisrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuregroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs. 1f the default is not cured on or before the date specitied in the notice, Lender at its
option may riqu're immediate payment in full of all sums secured by this Security Instrument
without further ¢eémand and may foreclose this Security Instrument by judicial proceeding, T.ender
shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ¢, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymsat'or all sums sceured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shal'pay any recordation costs Lender may charge Bomrower a fee for
relcasing this Sceurity Instrument, tut only if the foe is paid to a third party for serviees rendered and the
charging of the fee ts permitted under App!icable Law.

24. Waiver of Homestead, In accordaics with Lllinors law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestcad PXEMPHIon iaws.

25. Placement of Collateral Protection Tnsuranes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrectazsitaith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrowars collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend(r omechuses may not pay any claim that
Borrower makes of any claim that is made against Berrower i conpouison with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler proviging Lender with evidence tha
Rorrower has obtained insurance as required by Borrower's and Lender's Ggreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tg? imsarance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the msurance may be mare than the cost of
insurance Borrower may be ablc to obtain on its own.
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BY SIGNING BLELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

\ A A \ §~ \ \ v O\ U TSl

Yyorna M. H qojos% X Butrawer

(Scal)

«Hormower

_{Seal) (Szal)
-Booower -Borrower
{Seal) X (Seal)
-Borrower -Borrower
(Seal) (Seal}
~Binowet ~Buttower
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STATE OF ILLINOIS, COOK County ss:
L. Mare P Terorm & o . 4 Notary Public in and tor said county and
state do hereby certify that Yvonne M. Hinojosa, an AnTarriad woman

personally known to me to be the same person(s) whose name(s) sobseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ~s-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given und:r my hand and ofticial scal, this 8th day of May. 2014

My Commission Expives (|t 3 ~ 2oi b

Notiry Pablic Tmree P OTTen €

Loan origimation organization Quicken Loans Inc.
NMLS 1D 3030

Loan oniginator Jonathan Soronen

NMLS 1D 184556

T
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MERS MIN: 100039033163117926 3316311792
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wail St-eet Jaurnal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this 217 day of May. 2014
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Uezdof Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigiied ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note")to  CuiCken:toans Inc.

{"Lender") of the same date and covering the property described in the Security Instrument
and located at: 10 E Delaware P1, Ast 12D
Chicago, IL 60611-1827
[Property Address]

THE NOTE PROVIDES FOR 4 IZHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 4iiTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABGLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the/cavenants and agreements made in the
Security Instrument, Borrower and Lender further coverian: =i agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o
The Note pravides for an initial fixed interest rate of 3.875 %. The Note also
provides for a change in the initiai fixed rate to an adjustable interesi raiz, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable Interczt rate on the
first day of June 20724 and the adjustable mterest rate | will pay may.change
on that day every 12th month thereafter. The date on which my initial fixed”irerast rate
changes to an adjustable interest rate, and each date on which my adjustable Irieiest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The "Index" is the average of interbank offered rates for one-year US.
dollar-¢2neminated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is callzd the "Current Index."

if the Index)is no longer available, the Note Holder will choose a new index that is based
upon comparabyie niormation. The Note Holder will give me notice of this choice.

(C) Calculatioriot Changes

Before each Chénge Date, the Note Holder will calculate my new interest rate by adding
Two ard One-Quarier percentage points

2. 250 ‘% 55 the Current Index. The Note Holder will then round the result
of this addition to the nearést enc-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, ‘this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deterininia the amount of the monthly payment that would be
sufficient to repay the unpaid principal-trat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my rroninly payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

8.875% or less than ? P50 %. Thereafter, my adjustable
interest rate will never be increased or decreased on.avy single Change Date by more than
two percentage points from the rate of interest | have heen paying for the prececing 12
months. My interest rate will never be greater than 5875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change “Jate. | will pay the amount
of my new monthly payment beginning on the first monthly paymert date after the Change
Date until the amount of my monthly payment changes aga.n.

(F) Notice of Changes

The Note Holdsr will deliver or mail to me a notice of any changes in.my initiat fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will inciude the amount-<i 0V monthly
payment, any information required by law to be given to me and also the title ard telephone
number of a person who will answer any question | may have regarding the notice.

I

04

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usec in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- S Family -
Fannie Mae Uniform Instrument o
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316 1179:!"(') 13 3
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser.
if all or any part of the Property or any Interest in the Property is sold or

trznstiorred (or if Borrower is not a natural  person and a beneficial interest In

Borrovier is sold or transferred) without Lender's pror written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

However, «his option shall not be exercised by Lender f such exercise is prohibited

by Applicebloaw.

If Lende: -exercises this option, Lender shali give Borrower nolice of
acceleration. The riotice shall provide a period of not less than 30 days from the date
the notice is giver_in accordance with Section 15 within which Borrower must pay
all sums securea by this Security Instrument. ! Borrower fails to pay these sums
prior to the expiratior_e: *nis period, Lender may invoke any remedies permitted by
this Security Instrument vathout further notice or demand on Borrower.

2. When Borrower's initial(fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A-ahave, Uniform Covenant 18 of the Security  Instrument
described in Section B1 above shall #1en cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumenl shall” be amended to read as follows:

Transfer of the Property or a‘neneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” rieans any legal or beneficial interest in the
Property, including, but not fimited to. those beneficial interests transferred in a
bond for deed, contract for deed. installmznt sales contract or escrow agreement,
the intent of which is the transfer of tiie by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Irteiest in the Property is sold or
transferred (or i Borrower is not a natural peisch and a beneficial interest in
Borrower is sold or transferred) without Lender's piior written consent, Lender may
require immediate payment in full of all sums secured Dy this Security Instrument.
However, this option shall not be exercised by Lender if suin exercise is prohibited
by Applicable Law. Lender also shall not exercise this optior i (a) Borrower causes
to be submitted to Lender information reguired by Lender to Zveluate the intended
transferee as if a new loan were being made to the transferes] and (b) Lender
reasonably determines that Lender's security wil not be impaired ' by the loan
assumption and that the risk of a breach of any covenant or agreemsnt in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasupudle fee
as a condition to Lenders consent to the loan assumotion. Lender also may/require
the transferee to sign an assumption agreement that is acceptable to Lender ang that
obligates the transferee to keep all the promises and agreements made in the Nrie
and in this Security Instrument. Borrower will continue to be obligated under tie
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

IRELHL

4 0304

Borrower.
MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR-{Single Family -
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained
/in this Fixed/Adjustabje Rate Rider.

/ ;
[ ___\fL\ N [5/08:2014 (Seal) (Seal)
yonne . Hin(fj«osa\ -Barrower -Bomower
/. {Seal) (Seal)
-Borrawer -Boerrower
_(Sealy (Seal)
-Bor'cwer -Borrower
(Seal) 1l (Seal)
-Borrawer -Barower

qOLlG!!IL??»Z 0413 lZO 0404

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Gingle Family -
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MERS MIN: 1J0039033163117926 3316311792
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this 8th  day of May, 2014 ,

and is_icerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust .or Security Deed ({the "Security Instrument” of the same date given by the
undersigned {lhe "Borrower") to secure Borrower's Note to
Quicken Luans) Inc.
(the
"Lender") of the same:date and covering the Property described in the Security Instrument
and located at:
10 E Delaware P1, Azl 190
Cn"cago. IL 60611 180/
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as!
10 £4st Delaware Condo
[Name ofundominium Project]
(the "Condeminium Project”). If the owners azsociation o other entity which acts for the
Condominium Project (the "Owners Association")..holds title to property for the benefit or use
of its members or shareholders, the Property ase includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Eor: ower's interest.

CONDOMINIUM COVENANTS, In addition to the covznants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrae as follows:

A. CondominiumObligations.Borrower shall perform al. of Borrower's obkigations under
the Condominium Project's Constituent Documents. The "Constitvant Documents” are the: (1)
Declaration or any other document which creates the Condominium- Project; (il) by-laws; (iil)
code of regulations;, and {iv) other equivalent documenis. Borrower st sromptly  pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance. So long as the Owners Assocation maintains, »ith a generally
accepted insurance carrier, a "master’ or "hlanket” policy on the Condominium Freiect which
is satisfactory to Lender and which provides insurance ccverage in the amouris {including
deductible levels), for the periods, and against loss by tire, hazards included with e term
"sxtended coverage,” and any other hazards, including, but not limited to, earthguakss and
floods, from which Lender reguires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 7839174080
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Section 3 for the Periodic Payment to Lender of the ysarly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed safisfied o the extent that the required
coverage ib provided by the Qwners Association policy.

What ender reguires as a condition of this waiver can change during the term of the
loan.

Borrower sball give Lender prompt notice of any lapse in required property insurance
coverage provided hy the master or blanket policy.

In the event ai 2 distribution of property insurance proceeds in lieu of restoration ot
repair following a lcss’ to the Property, whether to the unit or to common elements, any
proceeds payable fo Borrower are hereby assigned and shall be paid to Lender for application
fo the sums secured by the Guzurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shali take stch actions as may be reasonable to
insure that the Owners Associatio saaintains a public liabilty insurance policy acceptable in
form, amount, and extent of coverage 10 Londer,

D. Condemnation. The proceeds “¢i~ any award or clam for damages, direct or
consequential, payable to Borrower in connesdor: with any condemnation or other taking of all
or any part of the Property, whether of tha.unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surie/sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and wilh
Lender's prior written consent, either partition or subdivide thz Property or consent to: (i) the
abandonment or termination of the Condominium Project  evcept for abandonment or
termination required by law in the case of substantial destructich by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amenoment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professional management and assumption of self-rnanagement of the
Owners Association; or (iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Owners Association unaccepiable tn Lenser,

F. Remedies. |f Borrower doss not pay condominium dues anc assessmeris whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapii F shall
become additional debt of Borrower secured by the Securtty hstrument. Uniess Borrowar)and
Lender agree to other terms of payment, these amounts shall bear interest from the cate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

qt

I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(/Lk &A(m } — {Seal)

ne M/ Hingsosa -Borrower -Borrower

\ -~

e e (Seal) U (=12 )
-Borrower -Borrower
(G zat) (Seal)
-Borrower, -Borrower
(Seal} {Seal)
-Borrower -Borrower
R0 AT L AR
q03316311792 153 321 0303
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 1/-03-209-028-1071, 17-03-209-028-1228

Land Situated in the County/si Cook in the State of IL
PARCEL L

UNIT NUMBER 15D AND P-113 IN 10 EAST.DELAWARE CONDOMINIUM, AS DELIN EATED ON A PLAT OF
SURVEY OF 10 EAST DELAWARE CONDOMIMM-OF THE FOLLOWING DESCRIBED REAL ESTASTE:

CERTAIN PARTS OF THE SOUTH HALF OF THE WES THIRD OF BLOCK 121N CANALTRUSTEES
SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER GF SECTION 3, AND OF PARTS OF LOTEINTHE
SUPERIOR COURT PARTITION OF THE EAST TWO THIRDS OF ELOCK 12IN THE CANAL TRUSTEES'
SUBDIVISION AFORESAID, ALL IN TOWNSHIP 39 NORTH, RAWGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN.

\WHICH SURVEY IS ATTACHED AS EXHIBIT ‘D' TO THE DECLARATION 27 CONDGMINIUM RECORDED AS
DOCUMENT NUMBER 0934910051, TOGETHER WITH ITS UNDIVIDED PERTENTAGE INTERESTIN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FORINGRESS AND EGRESS AS DESCRIBED
IN THE DECLARATION OF EASEMENTS AND OPERATING REQUIRMEMTS AND RECORDED ASDOCUMENT
0934910052,

Commonly known as: 10 East Delaware Place Apartment 15d, Chicago, IL 60611

T
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