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DEFINITIONS

"Words used in multiple sections of this document are defined below and other words s7{ dcfined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document ar also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated MAY 25, 2006

with all Riders to this document.
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(B) "Borrower" is
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GALENOS PILAFAS, AN UNMARRIED INDIVIDUAL

. Borrower is the mortgagor under this Security Instrument,
{C) "MERS""is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely az'a iominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under
this Security Justzoracat. MERS is organized and existing under the laws of Delaware, and has an address

"and telephone numbsr oF 2.0, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE HOME TZLNS, INC.

Lender is a CORPORATION

organized and existing under the iav's of NEW YORK

Lender's address is
4500 Park Granada MSN# SVB-214, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note si ﬂ,d by Borrower and dated MAY 25, 2006 . The

Note states that Borrower owes Lender
TWO HUNDRED SEVENTY THREE THOUSANL and 00/100

Dollars (U.S. § 273, 000.00 } plus interést, Dorwwer has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than . JWE 01, 2036 .

(F) "Property™ means the property that is described below vud<r the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pius interust,

(H) "Riders" means all Riders to this Security Instrument that are executed vy Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider |__| Second Homs Rider
: Balloon Rider . Planned Unit Development Rider . 1-4 Family Rider
VA Rider Biweekly Payment Rider L] Other(s) [specify;

(1) "Applicable Law" means all controlling applicable fedetal, state and local statutes, resuls’ions,
otdinances and administrative rules and orders (that have the effect of law) as well as all applicatie iral,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a oondom:mum association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow items" means those items-that are deseribed in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section ) for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage knsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pls (1Y) any amounts under Section 3 of this Security Instrument,

(P) "RESr2" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reyulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additionai o7 successor legislation or regulation that governs the same subject matter. As used in this
Security Instrumear; "DESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related muitrige loan” even if the Loan does not qualify as a "federally related mortgage loan”
‘under RESPA.

(Q) "Successor in Intercst 1 Berrower" means any party that has taken iitle to the Property, whether or not
that party has assumed Borrowe ‘s ¢ blizations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PRf/PERTY
This Security Instrument secures to Lender:-{i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the pericrinance of Borrower's covenants and agreements under this
Security Instrument and the Note. For tdiz Jurpose, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender end Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property loca.ed in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Bee title prelim

‘Parcel ID Number: 11-29-101-032-1015 which currently has the addréss of
7738 N Sheridan Rd, Chicago

[StreetCity) . )
[Hinois 60626-1393 ("Property Address"): Und- B4+ G-h

{Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the inferests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims r:sd demands, subject to any encumbrances of record.

THI> “ECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants win limited variations by jurisdiction to constitute a uniform security instrument covering real
propeity.

UNIFORM CCVYFSANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Prircival, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the-z.incipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due ind.r the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under Zac Note and this Security Instrument shall be made in U.S. currency.
Howevet, if any check or other instrmen received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid; J-cider may require that any or all subsequent payments due under
the Note and this Security Instrument be i one or mote of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, “ar« check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose d:;posits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

‘Payments are deemed received by Lender when reveived at the location designated in the Note or at such
other location as may be designated by Lender in accordance rath the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment Gz 'priial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial paymsat wsufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refis= such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time svcn payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender nced psi pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymetit i iving the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall eithei azpiv-such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have nov: or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Secur®y Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt pe ments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due upie:-+he
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applisd
each Periodic Payment in-the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note is paid in fuil, a sum (the "Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attein priority over this Security Instrument as & lien or
encurr’rance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any andall insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums rayable by Borrower to Lender in lieuw of the payment of Mortgage Insurance premiums in
accordance wit%. e provisions of Section 10. These items are called "Escrow [tems.” At origination or at any
time during ‘tho”tcow of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, b2 cserowed by Borrower, and such dues, fees and assessments shall be an Escrow Htem.
Borrower shall promptl;/ i tmish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds f~ Zscrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender raay waive Bomrower's obligation 1o pay to Lender Funds for any or all Escrow
Items at any time. Any such waizer mav only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, t'ie aniounts due for any Escrow [tems for which payment of Funds has
been ‘waived by Lender and, if Lencer roguires, shall fumnish to Lender receipts evidencing such payment
within such time period as Lender may roquize, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed.*s e a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreen.ent" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Bcaowr fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and 2y such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender'may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Sectiow 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then require. r.:ider this Section 3.

Lender may, at any time, collect and hold Funds in an amoun. (9 ; sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed tte mayiuum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the Lasis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance viit': 2 pplicable Law.

The Funds shall be held in an institution whose deposits are insured by a vederd agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insuted) 5ir. any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than tne t'me specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually alyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Fund: and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Appliceble Law

 requires interest to be peid on the Funds, Lender shall not be required 1o pay Borrower any interest «r #arnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fuads.
Lender shall give to Borrower, without charge, an annual accounting of the Funds s required by RESPA.

Ifthere isa surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which cen attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commurity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borr ey (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Barrower is performing such agreement; {b) contests the lien in good faith by,
or defends agy inst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcemrat of the lien while those proceedings are pending, but only until such proceedings are
concluded; or () sevures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Secuniy Jisimment. If Lender determines that any part of the Property is subject to a lien which
can attain priority over tds Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the #ic on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above i 1hi= Section 4,

Lender may require Borrovier to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connectio’1 wit) this Loan.

5. Properfy Insurance, Borrow: =lia!l keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazur”s included within the term "extended coverage,” and any other
hazards including, but not limited 10, eartiquries and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (‘neluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the prec :ding sentences can change during the term of the Loan.
The Insurance carrier providing the insurance shall o7 chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not e exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a} & oratime charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for'f.ud zone determination and certification
services and subsequent charges each time remappings or similar hzages occur which reasonably might
affect such determination or certification. Borrower shall also be respor.aibis for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with tie review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender znay obtain insurance

" . coverage, at Lender's option and Borrower's expense. Lender is under no obligauci to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, bit might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against 97, +isk, hazard
or liability and might provide greater or lesser coverage than was previously in e fect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed fiie Gust of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectior 3 <hall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear ‘ntersst
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice footi
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or 45 an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. . :
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In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold <uch insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has-been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. “ender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymants as the work is completed. Unless an agresment is made in writing or Applicable Law
requires intorecs # he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings ov-such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out o th > insurance proceeds and shall be the sole obligation 6 Borrower, If the restoration
or repair is not economiaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured oy this Secutity Instrament, whether or not then due, with the excess, if any,
paid to Borrower, Such insuranc: proceeds shall be applied in the order provided for in Section 2.

* If Borrower abandons the Prorerty, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower doe;-not-espond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, thes Yender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either everi, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or, chis ’ecurity Instrument, and (b) any other of Borrowet’s
rights {other than the right to any refund of uncaizzd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arz zpriicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Pperty or {0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupanocy. Borrower shall occupy, establish, and use/th» Property as Borrower's principal
residence within 60 days after the execution of this Security Inswrument. 22d shall continue to occupy the
Property as Borrower's principal residence for at least one year after th datc of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably vithiicld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspectii=s. Borrower shall nat
* destroy, damage or impair the Property, allow the Property to deteriorate or commiv was on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Moperte. in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is r'etermined
pursusnt to Section 5 that repair or restoration is not economically feasible, Borrower shall promaly-repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie for re paiiing
or testoring the Property only if Lender has released proceeds for such purposes. Lender may disbirse
proceeds for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the eompletion of such repair or restoration.

Lender or its .agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
resiZence. ‘

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
{a) Bomroves fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal pccending that might significantly affect Lender's interest in the Property and/or rights under this
Security liuswurent (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of-a 12 which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Foriower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approriaie to protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protectirg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions <an include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Securi’y In;trument; (b) appearing in court; and (¢) paying reasonable attarneys'
fees to protect its interest in the Prepert; and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, reriace or board up doors and windows, drain water from pipes,
climinate building or other code violations o dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lendsr ucurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Seciou © shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall oes: i:ierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon Lot'ce from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comp.y with-all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold end the fee titie shiall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance 83 a cora'iior of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effic:, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the inortzage insurer that
previously provided such insurance and Borrower was required to make separately derignal>d payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to votuia 2overage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially rivivalent to
.the cost to Borrower of the Mortgage Insurance previously in effect, from an altemnate mortgage iusurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrowe shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable ioss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
‘notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay
Botrower any inierest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainiain Mortgage
Insurance in effect, or to provide a non-refundable loss teserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
oblip<tior to pay interest at the rate provided in the Note,

Mor’gage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bo.rover does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgap<. 1t:surers evaluate their total risk on all such insurance in force from time to time, and may
enter into agrecmenis with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and woruidans that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These greements may require the mortgage insurer to make payments using any source
of funds that the mortzage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreerients, 1.ender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any (f the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a prction of Borrower's payments for Mortgage Insurance, in exchenge
for sharing or modifying the mortgage insv:ers risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the instic’s risk in exchange for a share of the premiums paid to the

insurer, the arrangement is often termed-"captive reincurance.” Further:

(n) Any such agreements will not affect (he amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loar.. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wi” no* entitle Borrower to any refund.

(b} Any such agreements will not affect the rights 4-<rower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act o7 1998 or any other law. These rights
may include the right to receive certain disclosures, to request av 4 votain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatical’y, ad/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the “mw: of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby
assigned to and shall be peid to Lender.

- If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratiii or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessenvd, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Prosesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 20 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repurrsand
restoration in a single disbursement or in a series of progress payments as the work is completed. Unlessn
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneocs
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2. . ‘

. In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Serurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
folloaing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructira, or loss in value divided by (b) the fair market value of the Property immediately before the
partial tak’ag destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prosst; immediately before the partial taking, destruction, or loss in value is less than the
amount of the sum¢ sesared immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othenvise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security mstrument whether or not the sums are then due.

If the Property is abandnp~.d.'sy Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sercence)-2ffers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithe: to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not (neh due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party zzainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or roceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proporty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Bor owsr can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing W< aition or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Propaty or other material impairment of
Lender's interest in the Property or rights under this Security Instrum .. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest i1 the Property are hereby assigned
and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair o the Property shalt be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extinsion of the time for
payment or modification of amortization of the sums secured by this Security Instrumett ; sranted by Lender
to Borrower or any Successor In Interest of Borrower shall not operate to release the liability 4f Berrower or
any. Successors in Interest of Borrower. Lender shali not be required to commence proceedinge ug 'nst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify aiaorization
of the sums secured by this Security Instrument by reason of arty demand made by the original Boriorerior
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remeuy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any sccommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) ~2d venefit the successors and assigns of Lendet.

14, ".oan Charges. Lender may charge Borower fees for services performed in connection with
Borrower's d.fault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrummiont, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any otter iees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall no. be-construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly proliibyied by this Security Instrument or by Applicable Law.

~ If the Loan is subject to » law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other lozn cusrges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) anysuch l~an charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and () an; sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lerder may choose to make this refund by reducing the principal owed
under the Note or by making a direct payircni to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without aiv nrapayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptsrse. of any such refind made by direct payment to
Borrower will constitute a waiver of any right of ac{ion Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lener in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection witn #iis Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail oi v/nex actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shal) coastitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lend<r. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure ior porting Borrower's change of
address, then Borrower shall only report a change of address through that speciti} procedure. There may be
only one designated notice address under this Security Instrument at any one tiine Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address srated herein unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender unti] actually received by Lendel. [t any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law »i¢irement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gorened
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligaiiras
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
. conflicting provision.

As used.in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verse; and (c) the word "may” gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

. 18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

T s 1i or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nvral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cons:nt, Lender may require immediate payment in full of all sums secured by this Security
Instrument. [{oyvever, this option shall not be exercised by Lender if such exercise is prohibited by
" Applicable Law:

If Lender exeicis:s this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of 1ot lecs than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 2ay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration «f tais period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or 2zmand on Borrower.,

19. Borrower's Right to iteinscate After Acceleration. If Borrower meets certain conditions,
Bortower shall have the right to have eifo cement of this Security Instrument discontinued at any time prior
10 the eariiest of: {a) five days before sate Jf the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migp: sz2cify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securily Insiicment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tiis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverant’; or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for tie/puipose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) taks such action as Lender may reasonably
require to assure that Lender's interest in the Property and rie'::s under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumrat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thai-Bo:cower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Leracr, (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any svéh check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or 'ntitv: or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatizus secured hereby
shall remain fully effective as if no acoeleration had occurred, However, this right to reinstat-. shall not apply
" ‘in the case of acceleration under Section 18. /

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iuterést in the
Note (together with this Security Instrument) can be sold one or more times without prior weiics to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Pedduais
Payments due under the Note and this Security Instrument and performs other mortgage loan serviting
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
‘Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other sart/ hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law providss a time period which must elapse before certain action can be taken, that time period will be
decmed o oe reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrawir pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to

Section 18 shaii o dzemed to satisfy the notice and opportunity to take comective action provisions of this
Section 20.

21. Hazardous su'stances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolir'e, V.erszene, other flammable or toxic petroleum products, toxic pesticides and

 herbicides, volatile solvents, meserials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means feders | laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeiiizi protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal activi, 45 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, o-tribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the prusencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Sibstar.ces, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prepery (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis ‘e value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma’ -<sidential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consur ier products).

Borrower shall promptly give Lender written notice of (a) any invesiizati<a, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual snowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischar je, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o7'1s nntified by
any governmental or reguiatory authority, or any private party, that any removal or other remediatio= of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all’nruessary

. remedial actions in accordance with Environmental Law, Nothing herein shall create any obligaucn on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the defanlt must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optioa may require immediate paymeat in full of all sums secured by this Security Instrument without
further Gsmand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entiticd 3= collect 2l expenses incurred in pursuing the remedies provided in this Section 22, Including,
but not lEait=2 to, reasonable attorneys’ fees and costs of title evidence.

" 23, Relezsr. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrime:t Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securiy; Instrument, but only if the fee is peid to a third party for services rendered and the
charging of the fee is perviitted under Applicable Law,

4. Waiver of Hom #*zad. In accordance with [linois law, the Bomrower hereby releases and waives
all rights under and by virtue of ii:e ILlinois homestead exemption laws.

25. Placement of Collaloal . Totection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Suivower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lende's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coversge ‘hat Lender purchases may not pay any claim that Borrower -
makes or any claim that is made against Borrr wei in connection with the collateral. Borrower may later
cancel any insurarice purchased by Lender, but 4 iy after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Leruets agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, including interest and any other
charges Lender may impose in connection with the place/ner of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of tle iusurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurancs muy. be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

CAl NOS PILAFAS -Borrower

Jw&wzﬁ uczﬂfw (sea

(Scal)
-Borrower

(Seal)

-Borrower

(Seal)

~Borrower
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STATE OF ILLINOIS, Loo k  Countyss:
IL_LCafios f.o shie s ' , & Notary Public in and for said county
and state do hereby certify that_ 54 ¢éag s Picd E4 S

personally krowr to me to be the same person(s) whose nameq(s) subscribed o the foregoing instrument,
- appeared before roe wnis day in person, end acknowledged that he/she/they signed and delivered the said
instrumernt as hisherichels free and voluntary act, for the uses and purposes therein set forth,
: Given under my han’s zid official seal, this _ 251+ _dayof __M A~ . Z 00 b

2
My Commission Expires: & Izt 04

Notary Public

"OFFICIAL SEAL"
CARLOS ROSALES

" NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/2/2009

-
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Ticor Titie Insurance Company

Commitment Number. TC06-03432

" SCHEDULE C
PROPERTY DESCRIPTION

The land referred to inYjs Commitment is described as follows: :

PARCEL 1:

LOTS 1 7O 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESCRIBED AS FOLLOWS/COMMENCING AT
THE SOUTH WEST CORNER B SAID LOT 7; THENCE EAST 51.94 FEET; THENCENORTH TO A POINT
ON THE MORTH LINE OF SAIDNQT 7, 38.61 FEET EAST OF THE NORTH WEST CORNER THEREOF;
THENCE WLST TO THE NORTH WEST CORNER THEREOF; THENCE SOUTHON THE WEST LINE OF
SAID LOT YO THE POINT OF BEGI ING) IN FERGUSON'S BIRCH PARK/ADDITION TO EVANSTON,
BEING A SU3CMSION OF LOTS 44 RQ 46 IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO
EVANSTON, ALJOOF LOTS 1, 2 (EXCEPNJHE WEST 20 FEET OF SAILOT 2} IN BLOCK 1 IN BLOCK 1
IN FERGUSON'S EIRCH WOOD ADDITION %O EVANSTON ALSO THE VACATED PART OF SHERIDAN
ROAD DESCRIBED A5 FULLOWS:COMMENCING AT THE SOUTH AST CORNER OF LOT 1 IN BLOCK 1
N FERGUSON'S BIRCH '¥20D ADDITION TO EVANSTON; THEMCE NORTHEASTERLY IN A STRAIGHT
LINE TO THE SOUTH WEST CORNER OF LOT 44 INOWENMEYER'S LAKESIDE TERRACE ADDITION TO
EVANSTON; THENCE WEST % A'STRAIGHT LINE TON{HE NORTH EAST CORNER OF LOT 2 IN BLOCK 1
IN FERGUSON'S BIRCH WOOD ADTITION TO EVANSTOM( THENCE SOUTHWESTERLY IN A STRAIGHT
LINE TO THE POINT OF BEGINMING ALL IN THE NQRTN WEST 1/4 OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIF.O RINCIPAL MERIDINY, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOY 7, THENCE DESCRIEE0 AT FOLLOWS: CSMMENCING AT THE SOUTHWEST
CORNER OF SAID LOT 7: THENCE EAST 5304 |‘'EET, THENCE NORTNERLY ON A STRAIGHT LINE TO A
POINT ON THE NORTH LINE OF SAID LQ¥7, 38.61 “E)T EAST OF THE NORTHWEST CORNER OF SAID
LOT; THENCE WEST TO THE THE NORTHWEST CORMER OF SAID LOT :CHENCE SOUTH ALONG THE
WEST LINE OF SAID LOT TO THE POINT OF BEGINNiYG: IN THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 41 NORTH, RANGE 14 BAST OF THE THIRD PRIVZIPAL MERIDIAN, INCOOK COUNTY, ILLING

PARCEL 3

ALL THAT PART OF THE EABT-WEST 16 FOOT VACATED ALLEY, LYING NORTH OF TR NORTH LINE OF
LOTS 1 TO 7, BOTH INGAUSIVE, IN FERGUSON'S BIRCH PARK ADDI'ON TO EVANSTQN, AFORSAID,
WHICH LIES WEST OF #HE WEST LINE OF N. SKERIDAN ROAD EXTENDZG ORTH AND BAST OF THE
WEST LINE OF LOT/7, EXTENDED NORTH, IN FERGUSON'S BIRCH PARA ACDITION TO BAANSTON.
WHICH SURVEY IATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF CONDOMINIUM REQORDED
AS DOCUMENT/NUMBER 0030097477, AND AS AMENDED, TOGETHER WIT:. ITS UNDWIDED
PERCENTAGEANTEREST IN THE COMMON ELEMENTS, ALL (N COOK COUNTY, ILLINOIS.

CIKIATTIHN. SHERIDAN RD. CHICAGO, ILLINOIS §0626
PIN®,/11.29-101-032-1015 & 11-28-101-032-1054

ALTA Commiiment

Schadule {TC06-03432 PFRITCDE-03432/5)
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Legal Description

Unit 54 and G-11 in the Lakeview Pointe Condominium as delineated on a survey of the
following described real estate:

-

~PARCEL 1:
.~ LOTS 1 TO 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTH WEST CORNER OF SAID LOT 7; THENCE EAST 51.94 FEET; THENCE NORTH TO A POINT
ON THE NORTH LINE OF SAID LOT 7, 38.61 FEET EAST OF THE NORTH WEST CORNER THEREOF;
THENCE WEST)TO THE NORTH WEST CORNER THEREOF; THENCE SOUTH ON THE WEST LINE OF
SAID LOT TO TAE POINT OF BEGINNING) IN FERGUSON'S BIRCH PARK ADDITION TO EVANSTON,
BEING A SUBDIVIFION OF LOTS 44 TO 46 IN LOWENMEYER'S LAKESIDE TERRAGE ADDITION TO
EVANSTON, ALSU UF LOTS 1, 2 (EXCEPT THE WEST 20 FEET OF SAID LOT 2) IN BLOCK 1 IN BLOCK 1
IN FERGUSON'S BIKGH ' WOOD ADDITION TO EVANSTON ALSO THE VACATED PART OF SHERIDAN
ROAD DESCRIBED AS FULL.OWS:COMMENCING AT THE SOUTH EAST CORNER OF LOT 1 IN BLOCK 1
IN FERGUSON'S BIRCH V/COND ADDITION TO EVANSTON; THENCE NORTHEASTERLY IN A STRAIGHT
LINE TO THE SOUTH WEST COPNER OF LOT 44 IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO
EVANSTON; THENCE WEST IN 2 8TRAIGHT LINE TO THE NORTH EAST CORNER OF LOT 2 IN BLOCK 1
- IN FERGUSON'S BIRCH WOOD AODITION TO EVANSTON; THENCE SOUTHWESTERLY IN A STRAIGHT
LINE TO THE POINT OF BEGINNING ALL IN THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRC PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2;

THAT PART OF LOT 7; THENCE DESCRIBED A3 FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF SAID LOT 7, THENCE EAST 51.94 FLET, THENCE NORTHERLY ON A STRAIGHT LINE TO A
POINT ON THE NORTH LINE OF SAID LOT 7, 38.61 FEFT EAST OF THE NORTHWEST CORNER OF SAID
LOT; THENCE WEST TO THE THE NORTHWEST CORMER OF SAID LOT ; THENCE SOUTH ALONG THE
WEST LINE OF SAID LOT TO THE POINT OF BEGINNING: M THE NORTHWEST 1/4 OF SECTION 29,
TQWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCI#AL MERIDIAN, IN COOK COUNTY, ILLINO

PARCEL 3:

ALL THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY, LYiM«> NORTH OF THE NORTH LINE OF
LOTS 1 70 7, BOTH INCLUSIVE, IN FERGUSON'S BIRCH PARK ADDITiOM TO EVANSTON, AFORSAID,
WHICH LIES WEST OF THE WEST LINE OF N. SHERIDAN ROAD EXTENDF*NORTH AND EAST OF THE
~ WEST LINE OF LOT 7, EXTENDED NORTH, IN FERGUSON'S BIRCH PARIK ATDITION TO EVANSTON.
WHICH SURVEY 18 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CCNDOMINIUM RECORDED
AS DOCUMENT NUMBER 0030087477, AND AS AMENDED, TOGETHER V/IT: ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINCiS

C/K/A:7738 N. SHERIDAN RD. CHICAGO, ILLINOIS 60626
Wnit 84 + &~
PIN#: 11-29-101-032-1015 & 11-28-101-032-1054

ALTA Commitmant
Schedule C
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CONDOMINIUM RIDER

After Recording =7ium To:
COUNTRYWIDE HOME LOANS, INC.
MS 8V-79 DOCUMZNT PROCESSING
"P.C.Box 10423

Van Nuys, CA 9141(-4433

PARCEL ID #;
11-29-101-032-1015

Prepared By:
STAN ZOTAs

COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD, THIRD FLOOR
ROLLING MEADOWS

IL 60008
138087329 00013808732905006
[Escrow/Closing #] [Doc IL. #;
THIS CONDOMINIUM RIDER is made this TWENTY-FYFTH day of
MAY, 2008 » @nd is incorporated into and shall be deemed to amend and supplemerii t; .=

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

MULTISTATE CONDOMINIUM RIDE
INSTRUMENT

‘ Page 1 of 4 .
Q-sn (0411)  CHL (11/04)(d) Initials: { <7

VMP Mortgage Solutions, Inc, (800)521-7291 Form 3140 1/01

R-Single Family-Fannie Mae/Freddie Mac UNIFORM
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DOC ID #: 00013808732905006
urrdarsignad (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "L.<ndar'y of the same date and covering the Property described in the Security Instrument and
located at: :
7738 N Sheridan Rd, Chicago, IL 60626-1393

{Property Address]

- The Property includez-a unit in, together with an undivided interest in the common elements of, a
condominium project known .s.

‘ PILAFAS

(Neura of Condominium Project]
{the "Condominium Project”). If the 0w ers association or other entity which acts for the Condominium
Project (the "Owners Association") holds ime to property for the benefit or use of its members or
shareholders, the Property also includes Lorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tie covenants and agreements made in the
Security Instrument, Borrower and Lender further coveran. and agree as follows: _

-A. Condominium Obligations. Borrower shall pe:iorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constit Jent Documents” are the: (i) Declaration
or any other document which creates the Condominium Projei; [in.by-laws; (ili) code of regulations;
and (iv) other equivaient documents. Borrower shall promptly u#v, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Proj=st which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductit.'e levels), for the
periods, and against loss by fire, hazards included within the term “extended coveorzos.” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender resuiras insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's cbligraion under

~Seetion § to maintain property insurance coverage on the Property is deemed satisfled to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. '

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss fo the Property, whether to the unit or to common elements, any proceeds payabile to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

|nitials:_&.g

Q"R 0411) CHL (11/04) Page 2 of 4 Form 3140 1/01
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DOC ID #: 00013B08732905006

C..Jublic Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that thz Orwners Association maintains a public liability insurance policy acceptable in form, amount,
and exte't #.( ~overage to Lender.

D. Colide.nnation. The proceeds of any award or claim for damages, direct or consequential,
payable to BagTuuser in connection with any condemnation or other taking of all or any part of the
Property, whethe/ ol .the unit or of the common elements, or for any conveyance in lieu of
condemnation, are ne.eLy assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Curarat. Borrower shall not, except after notice to Lender and with Lender's

- prior written consent, either parti*iar. or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium ©roject, except for abandonment or termination required by law in the
case of substantial destruction by file ¢r other casualty or in the case of a taking by condemnation or
eminent domain; (Il) any amendment tc ary srovision of the Constituent Documents if the provision is
for the express benefit of Lender; (ili) te: unation of professional management and assumption of
sel-management of the Owners Associationor (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. if Borrower does not pay condosairium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lcndur. under this paragraph F shall become
additional debt of Borrower secured by the Security Instrumént. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest &um the ~ate of disbursement at the Note
“rate and shall be payable, with interest, upon notice from Lender t¢ Bor.ower requesting payment.

Initials:_g’_P

SR BR (0411)  CHL (11/04) Page 3 of 4 Form 3140 1/01
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DOC ID #: 00013808732905006

BY S!GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
thiz Condominium Rider,

ﬁw@@m WV/A—j (Seal) -

GALENOS PILAFAS - Borrower

(). {Seal)
' - Borrower

o\ (Seal)
- Borrower

a (Seal)
- Borrower

@R BR(0411)  CHL (11/04) Page 4 of 4 Frrm 3140 1/01
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