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This Tnstrument Prepared By:
COLE TAYLOR BANK

After Recording Return To:

(OLE TAYLOR BANK

2350 CREEN ROAD, SUITE 100
ANN ARBOR, MICHIGAN 48105

— - [Space Above This Line For Recording Data)

Loan Number: 1051727 MORTGAGE

MIN: 100880800010512274 MERS Phone: 888-679-6377
DEFINITIONS

Waords used in multiple sections of this document nie defined below and other words are defined in Sections 3, 11,
13,18, 2(rand 21. Certain rules regarding the usag of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, whichis dated  JUNE 19, 2014 , together
with all Riders to this document.

(B) "Borrower"is Rosemary K. Ihle, as Trustze of The Rosemary K.
fhle Declaration of Trust

Berrower is the mortgagor under this Security Instrument.

{C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is therortgzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an ada-ess and telephone number
of P.0O. Hox 2026, Flint, MI 48501-2026, tel. (888) 675-MERS,

(D) "Lender"is COLE TAYLOR BANK

Lender is a ILLINOIS CHARTERED BRANK organized
and cxisting under the laws of  TLLINOIS

Lender's address s 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MICHIGAN
48105

(E) '"Note" means the promissory note signed by Borrower and dated JUNE 19, 2014

The Note states that Borrower owes Lender ONE HUNDRED FIVE THOUSAND AND 00/100
Dollars (U.S. § 105,000.00 } plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JULY 1, 2044

(F}  "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 111 Page 1 of t4
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{(3) "Loan"mecans the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(1) “Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders are
tu be executed by Borrower [check box as applicable]:

[] Adpustabic Rate Rider (] Plaoned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Rider

K] Conduminium Rider [X] Other(s) [specity]

Fixed Interest Rate Rider

(I} "Applicable 14w means all controiling applicable federal, state and local statutes, regulations, otdinances and
administrative rules and o ders (that have the ctfect of law) as well as all applicable final, non-appealable judicial
opinions.

(N "Community Assoeiavioa Dues, Fees, and Assessments™ means ali dues, fees, assessments and other charges
that are tmposed on Borrower or tie Property by a condominium association, homeowners association or similar
organization,

(K) "Flectronic Funds Transfer" mears any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inmtiated. through an electronic terminal, telephonic instrument, computer, or
magnetic lape so as to order, instruct, or authorize a financial instimtion 1o debit or ¢redit an account. Such term
meludes, but is not limited to, point-of-sale tranoless, automated leller machine transactions, transfers mitisted by
tetephone, wire transfers, and automated clearingic use transfers,

(L} "Escrow Hems" means thosg items that are described'in Section 3.

(M) "Miscellaneous Proceeds” means any compensation seitlement, award of damages, or proceeds paid by any
third purty (other than insurance proceeds paid under the covirases described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ofallor any part of the Property; (1ii) conveyance in
fien of condemnation; or (iv} misrepresentations of, or omissions as¢o/ the value and/or condition of the Property.
{N} "Morigage Insurance" means insurance protecting Lender agzinaithe noppayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due for((i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. $20P% et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiris-40.time, or any additional or
successor legislation or regulation that governs the same subject matter.  As useo in(this Security Instrument,
"RESPA" refers to all requirements and testrictions that are imposed in regard to a "federaily ralated mortgage loan"
even if the Loan does not quaiify as a "federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, svbiiher or not that
party kas assumed Berrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and moditications

ofthe Note; und (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

I or this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s

suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[ Type of Recording Turisdiction| iName of Recording Jusisdiction]

ILLINCIS--Single Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i
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SEE EXHIBIT ''A'' AJTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
AP.N.: 27-10-417-012-1001

which currerdty, has the address of 8965 Silverdale Drive 1A
| Sireet]
ORLAND PARK , Minois 60462 ("Property Address”):
[Cityl [Zip Code]

TOGETHER WITH all/the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A0 of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title 1o the interests granted by Borrower in this Security
Insirument, but, if necessary ta comply with Jaw or custom, MERS (as nominee for Lender and Lender's successors
und asstgns) has the right: to exercise any o1 ab) of those interests, inchuding, but not limited to, the right to foreclose
and sell the Property; and to take any action requiredof Lender including, but not limited to, releasing and canceling
this Security Instrument.

HORROWER COVENANTS that Borrower is lawful'y scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tic Zroperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titic #0 the Property against all claims and demands, subject
to any encumbrances of record.

TUHS SECURITY INSTRUMENT combines uniform covenaris {or nattonal use and non-uniform covenants with
limiteet variations by jurisdiction to constitute a uniform security inst-ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, wod Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and asvorepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuaat toSection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, ifany check or other
mstrument received by Lender as payment under the Note or this Security Tnstrument is retiened to Lender unpaid,
Leader may require that any or all subsequent payments due under the Note and this Seeurity Instursient be made in
one or more of the tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified Chagh bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose depozitsare insured
by a lederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Puyments arc deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
ubligated (o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such tfunds will be

iLLINOIS—Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS L
Fom 3014 10 Page 3 of 1 D
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apphed to the outstanding principal balance under the Note immediately prior to foreclosare. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower trom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrament.

1, Applcation of Payments or Proceeds. Except as otherwise described in this Section 2, al! payments
aceepted and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note;
¢b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amaunt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f
mure than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tite Periodic Payments if, and to the cxtent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any iat='charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described mn the Not2,

Any application of paynents, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpont the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow [tems: Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fu:d,-a5um (the "Funds™) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can atiin priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 3; and (d) ‘Mectoage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Heu of the payment of Mortgage Insrirzace premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At originatin or at any time during the term of the Loan, Lender may require
ihat Community Association Dues, Fees, and Assessmeits, 10any, be escrowed by Borrower, and such dues, tees and
assessiments shall be an Escrow Item. Borrower shall pruripily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ubligation to pay the Funds for any or all Escrow Ttems, LendCrinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time,  Any such waiver mayorly be in writing. In the event of such waiver,
Norrower shall pay directly, when and where payable, the amounts 3.5 for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to' Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makgsush payments and to provide receipts
shall for ail purposes be deemed to be a covenant and agreement contained in this Secyrity Instrument, as the phrase
"covenant and agresment” is used in Section 9. If Borrower is obligated to pay Eseisw Mtems dircctly, pursuant to
awaiver, and Borrower fails to pay the amount dug for an Escrow Item, Lender may exerdisz its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to'Lepder any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in ascordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thei 22 then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insired by a federal ageney, instrumentality, ot
entity (including Lender, {f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 2 charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
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in writing, however, that intercst shall be paid on the Funds. Lender shall give to Berrower, without charge, an
anntial accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds 1n accordance with RESPA. [fthere is ashortage of Funds held in escrow, as defined under RESPA,
Lender shatl notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. [f there is a deficiency of
Funds held m cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no maore than
12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender,

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, {incs, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, it any,/and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Porrower shall pay them in the manner provided in Section 3.

Borrower shall promiatly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the'payment of the obligation secured by the lien in a manner acceptable to Lender, but onty
so long as Borrower is perfooming such agreement; (b) contests the lien in good faith by, or defends against
entorcement of the lien in, legal procuedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, Lut only until such proceedings are concluded; or (c) secures fram the holder
of the licn an agreement satistactory to” Lunder subordinating the lien to this Security Instrument. If Lender
delermines that any part of the Property iesubicct to a Hen which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying *he lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or mors of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim: charge for a real estate tax verification and/or reporting service
used by Lender in conpection with this Loan.

5. Preperty Insurance. Borrower shall keep the mprovements now cxisting or hereafter erccted on the
Property insured against loss by tire, hazards included within ineterm "extended coverage,” and any other hazards
incluchng, but not limited to, carthquakes and floods, for which Zenller requires insurance. This insurance shall be
maintained o the amounts {including deductible levels) and for e reriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the terniof the Toan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapy rove Barrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connecina with this Loan, either: (a) a une-
ume charge for flood zone determination, certification and tracking services; or (hy ~ons-time charge for fluod zone
delermination and certitication services and subsequent charges cach time remappings<s-similar changes ocour which
reasonably might atfect such determination or certification. Borrower shall also be respinsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any tlood zone
determination resulting from an obfection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain inswranice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular't/p& or amount
of caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Satrower' s
cquity in the Property, or the confents of the Property, against any risk, hazard ot liability and might provide greater
or lesser coverage lhan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice {rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage (o, or destruction of, the Property. such
policy shall include 1 standurd mortgage clause and shall nume Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made prompely by Borrower. Unless Lender and Borrower otherwise agree in writing, uny
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied (o restoration
o repait of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender
has had an oppottunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided hat such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
festoration ia 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in waiting or Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not he
required to pay Parrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrgwor shall not be paid out of the insurance proceeds und shal! be the sole obligation of Borrower.
If the restoration or 7epair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sime secured by this Security Instrument, whether or not then due, with the excess, if any. paid
to Borrower, Such insurzace proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the DProperty, Lender may file, negotiate and settle any available insurance claim and
related matters, 1 Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when the
notice is given.  [n cither event, or if Lerider acquires the Property under Section 22 or vtherwise, Borrower hereby
assigns to Lender (a) Borrower's rights @oary insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, <! (23 any other of Borrower's rights (other than the right to any refund
of unearned premmums paid by Borrower) under b insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender mav use the insurance proceeds either to repair or restore the
Property o to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall oceupy, establisn, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securtty [nstrument aud shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, valess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cilcvmstances exist which are beyond Borrower's
control,

7. Preservatian, Maintenance and Protection of the Property; [nspcctons.  Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether ar not
Boerower 1s residing in the Property, Borrower shall maintain the Property ineorder fo prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursiant to Section § that repair or
restoration 1 not economically feasible, Borrower shall promptly repair the Propeny if damaged to avoid farther
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with daaage to, or the taking
aof, the Property, Borrower shall be responsible for repairing or restoring the Property only if T'epder has released
proceeds for such purposes.  Lender may disbuese proceeds for the repairs and restoralion in a sing’c payment or in
d series of progress payments as the work is compieted. [f the insurance or condemnation proceeds arznot sufficient
to repair or restore the Property, Borrowet is not relieved of Borrower's obligation for the completion 0f turh repair
or restoration.

Lender ur its agent may make reasonable entrics upon and inspeciions of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ot prior to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process,
Burrower or any persons or entities acting at the dircetion of Borrower or with Borrower's knowledge or conscnt gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrowet's principal residence.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS .
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2. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument, 1f (1}
Borrowcer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s inlerest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for cnforcement of a fien which may
attan priority over this Secority Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the -
Property and rights under thuis Security Instrument, including protecting and/or ussessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not limited to: (a) paying any sums
sceared by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, inchuding its sccured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repatrss change locks, replace or board up deors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secuor$, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no 2Utlity for not taking any or all actions authorized under this Section 9.

Any amounts disteried by Lender under this Section 9 shall become additional debt of Borrower secured by this
security Instrument. Tiese sroounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest) unon notice from Lender to Borrower requesting payment.

I this Security Instrument #s-on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcaschild estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

19. Mortgage Insurance. 1f Lender requirzd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Nortgage Insurance in ctfect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available trom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obizin roverage substantially equivatent to the Mortgage
Insurance previousty in effect, at a cost substantially equivalent<o ihe cost 1o Borrower of the Mortgage Insurance
previously in elfect, trom an alternate mortgage insurer selected by Liender, If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay o4 .ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec’. Leader will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance, Suc Iass reserve shatl be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalingtis sequired to pay Barrower any
inlerest or earniags on such loss reserve. Lender can no longer require loss reserve i yments if Mortgage Insurance
coverage (in the amount and for the periad that Lender requires) provided by an insure” selected by Lender again
becomes available, is obtained, and Lender requites separately designated payments towacd. the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan ard Botrower was
required to make separately designated payments toward the premiums for Morttgage Insurance, otvower shall puy
the premivms required to maintain Mortgage Insurance in effect, or to provide a non-refundable fess ruserve, until
Fender’s requirement for Mortgage Insurance cnds in accordance with any written agreement between Botrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
{0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) tor certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
cenditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avaitable (which may include funds obtained from Mortgage Insurance premiums).

ILLINGIS “Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS P
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As aresult of these ngreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, o any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange tor sharing or moditying
the mortgage insurer's tisk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid to the insurer, the areangement is often termed
"cuptive retnsurance.”  Further;

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they wilf not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortpage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cortvin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
¥Mortgage Insuriace terminated autematically, and/er to receive a refund of any Mortgage Insurance premiums
that were uneariec at the time of such cancellation or termination.

HL Assignmeat of Miscellaneous Proceeds; Forfeiture, AH Miscelaneous Proceeds are hereby assigned to
and shalt be paid to Leader,

If the Property is danagsd. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the restoralion or repair is cesnomically feasible and Lender's security is not tessened. During such repair and
restoration period, Lender shall liave the right to hold such Miscellaneous Proceeds until Lender has had an
upportunity to inspect such Properiy 2o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promtly., Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thew=orlcis completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misesdzneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procéeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellane)us Praceeds shall be applied o the sums secured by this Sceurity
Instrument, whether or not (hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall
he applied in the order provided for in Section 2,

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whethet o not then due, with the excess, if any, paid to
Horrower.

In the event of a partial taking, destruction, or loss in value ofine Proparty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i1s-equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partici *iking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seraiity Instrument shall be reduced
by the amount of the Miscetlaneous Proceeds multiplied by the following fraction: 42 thé total amount of the sums
secured immediately before the partial taking. destruction, or loss in vatue divided by (k) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sha!i be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fairimarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoual of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Barrower and Ledder otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
oF not the sums are then due.

If the Property 15 ubandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 days aster the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whetber
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the parly
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate

ILLINOIS_Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS P
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as provided in Section 19, by causing she action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiat impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or cluim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shail be paid to Lender.

Adl Misceflancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sueeessor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or {0 refuse to extend time for payment or otherwisc modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
lorbearance by Lender tn exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Meyerhl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations asd fiability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execut: the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer's Ziterest in the Property under the terms of this Security [nstrument; (b) is not
personally obligated to pay the sums scoured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, foloeur or make any accommodations with regard to the terms of this Security
lustrument or the Note without the co-sigoer’s consent.

Subject 1o the provisions of Scction 12, a0y Successot in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writizg, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrow er shall not be released from Borrower's obligations and liability
ander this Sccurity Instrument unless Lender agrees to {uch selease in writing, The covenants and agreements of this
Securtty Instrument shall bind (except as provided in Section 20) and benetit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the P-operty and rights under this Security Instrument,
incliding, but not limited to, attorneys' fees, property inspection un4 valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a-specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees th{t are expressly prohibited by this Security
Instrument or by Applicable Law.

1t the Loan is subject to a law which sets maximum loan charges, and that lawsis tinally interpreted so that the
iterest or other loan charges collected or to be collected in connection with the Ledw-evceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the chizze to the permitted limit;
and (b) any sums already collected from Borrower which cxceeded permitted limits will be rofiaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by niakirg » direct payment
to Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepaymZat-without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower sauceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Boirdwzr might
have arising out of such overchorge,

I5. Notices. All notices given by Borrower or Lender in conngction with this Security Instrument must be in
writmg.  Any notice to Bortower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice t any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute natice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only reporta change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one ttme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's
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adhdress stated herein unless Lender has desiznated another address by notice to Borrower.  Any notice in connection
wilh this Sccurity [nstrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security [nstrument is also required under Applicable Law. the Applicable Luw
requirerent will salisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
cxplicttly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Sceurity
[nstrument or the Note conflicts with Applicable Luw, such conflict shall not affect other provisions of this Security
fnstrument vr the Note which can be given effeet without the contlicting provision,

As used'n this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neater words ur words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and () derword "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer vi (e Property or a Beneficial Interest in Borrower. As used in this Section 18, "interest in
the Property” means any 'egs! or beneficial interest in the Property, including, but not limited to, those beneficial
inferests transferred in a bohd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which i3 the tfrunsfer of title by Borrower at a future date to a purchaser.

it all or any part of the Properoror any Interest in the Property is sold er ransterced (or +f Borrower is not a
natural person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment wa full of all sums secured by this Security Insttument. However, this option
shall not be exercised by Lender if such ex¢reise is prohibited by Applicable Law.

It Lender exercises this option, Lender shal! pive Borrower notice of acceleration. The natice shall provide a
period of not bess than 30 days from the date the not ce is given in accordance with Section |5 within which Borrower
tust pay all sums secured by this Security Instrument. [ [f Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by Aitis Security Instrument without further notice or demand
on Borrower.

14, Borrower's Right to Reinstate Alter Acceleration. “1f'gurrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discont'nued at any time prior to the earlicst oft (a)
five duys before sale of the Property pursuant to Section 22 of this.Uecuritv Instrument; (b) such other period as
Applicable Law might specity for the termination of Barrower' s right to reiistate; ot (c) entry of a judgment enforcing
this Security [nstrument.  Those conditions are that Borrower: (a) pays Léirlerall sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: \bj.cires any default of any other
covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security tastrument, including, but not
lumited to, reasonable attorneys™ fees, property inspection and valuation fees, and other fezs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (43-takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righ's urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall eantinee unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reizistatzment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; 255 certified
cheek, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an instituiion whose
deposits are insured by u federal agency, instrumentality or enlity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully elfective as if
na acceleration had occurred. However, this tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there 15 4 change of the Loan Servicer, Borrower will be given written notice of the change which will
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skate the name and address ol the new Loan Servicet, the address to which payments should be made and any other
iformalion RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, juin, or be joined to any judicisd action (as etther an individual
Iitigant or the member of a class) that arises from the other party's actions pursuan! to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party herelo a reasonable period after the giving of such
notice to take corrective action.  [f Applicable Law provides a time period which must efapse betore cerlain action
can be taker; that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and.wpportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
fo Borrower pursaant to Scction 18 shall be deemed to satisfy the notice and oppartunity to take corrective action
provisions of this section 20.

21, Hazardous Substances. As used in this Section 2§: (1) "Hazardous Substances” are those substances
defined as twxic or hazard<us ~ubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Nammeabie or toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fermaldehyde, and radioactive materials; () "Environmental Law” means federal
laws and laws of the jurisdicion wheie'ne Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" includes auy response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Envitanmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleamup.

Borrower shatl not cause or permit the preserics, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shafl not do, nor allow anyone clse
io do, anything affecting the Property (1) that is in/violition of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the preserice ase, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeety.” 7/the preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
tu be appropriate to normal residential uses and to maintenancé 2t *he Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any invesdgation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the "reperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroamiental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hrizedeus Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversziy atfects the value of the
Property. [t Borrower learns, or is notified by any povernmental or regulatory authority, or suy private party, (hat
any removal or other remediation of any Hazardous Substance affecting the Property is necessz.v, Borrower shall
promptly txke all necessary remedial actions in accordance with Environmentat Law, Nothing hereir Shall create any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreesent in this Security Instrument (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The notice shatl specify: (a)} the default; (b) the action
required to core the default; (c) a date, not less than 30 days from the date the notice is given to Berrower, by
which the defanit must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums securcd by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursning the vemedies provided in this Section 22, including,
but not timited to, reasonable attorneys' fees and costs of title evidence,

13, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shail release this Security
Instrument, Burrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only iF the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicabte Law.

24, Waiver of Homestead. [n accordance with Hlinois law, ihe Borrower herchy releases and waives all rights
under and by virtue of the Ulinois homestead exemption laws,

5. Placement of Collateral Proiection Insurance. Unless Borrower provides Lender with evidence of the
insurance coretage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prowst Lender' s interests in Bocrower' s coilateral. ‘This inswrance may, but need not, protect Borrower's
mierests.  The Cozernge that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i Covnection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but onty after providing Lender with evidence that Borrower has abtained insurance as required by Borrower' s and
Lender's agreement. i Usiwier purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ncluding inizeestand any other charges Lender may impose in comnection with the placement of the
insurance, untt! the etfective date oFthe cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrawer's total outstanuirs balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obii on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LeF - BULANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
fnstriunent and m any Rider executed by Borrower and recorded with it.

1
K oveann £ Ml (Seal) (Seal)

Rosemary 1@ Thle -Borrower -Borrower
- {Seal) (Seal)

-Borrower -Borrower

—— (Scaly (Seal)

-dorrower -Borrower
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[Space Below This Ling For Acknowledgment]

State of LLLINOIS

County of Cook

LA

f ,.
The toregoing instrument was acknowledged betore me this »;"vf FAV / C’f? ae,

.

/Y

7
w _ Rogemary K. Thile (f

W ]
COTRFEICIAL SEAL

. 7 7 A
(o EX] Lomma_Dedrovele
E - ;?S%?E BSE‘EI'E:‘PEAOF]LUNO'S ngnature of Person Taking Acknowledgment
N ! I

= 5 "\ /
; SION EXPIRES Bj25/201° S
MY COMMIS &’{}‘ )

Title

{Seal) Sorial Nurmber, if any

Loan Qriginator: David Angres, NMLSR ID 144564

Loan Originator Organization: Cole Taylor Bank, NMLSR ID 493677
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Loan Number: 1051227

FIXED INTEREST RATE RIDER
Date: JUNE 19, 2014
Lender: COLE TAYLOR BANK

Borrower(s): Rogemary K. Ihle

THIS®IXED INTEREST RATE RIDER is made this  19th day of JUNE, 2014
and 15 mea,porated into and shall be deemed to amend and supplement the Securify [nstrument, Deed of
Trast, or becunity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") e sacuee repayment of the Borrower's fixed rate promissory note (the "Note") m favor of
COLE TAYLOIL BANK
{the "Lender™). The Seeurity Instrument encumbers the property morc specifically described in the Security
Instrument and tocated a2

8965 Silverdale Drive 1A, ORLAND PARK, ILLINOIS 60462
[Property Address]

ADDITIONAL COVENANT!. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender 1o ther covenant and agree as follows:

A. Definition { E ) "Note" of th'Security Instrnment is hereby deleted and the following
provision is substituted in its place in (he Se uritr-Instrument:

t FE }'"Note" means the promissory note signed by tue Borrower and dated JUNE 19, 2014
The Mote states that Borrower owes Leader ONE HOWHURED FIVE THOUSAND AND

00/100 Dollars (U.S. § 105, 000.00 )
plus interest.  Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than  JULY 1, 2044 at the raleof 4.750 %.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms s d covznants contained in ths Fixed
hiterest Rate Rider.

o)
Kooy aon K, “M‘ {Seal)

) (Scal}

Resemary 5' Ihle -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER M rrie @
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Loan Number: 1051227

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of JUNE, 2014 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to COLE TAYLOR BANK, AN ILLINOIS CHARTERED
BANK

{the "Lerader”) of the same date and covering the Property described in the Security Instrument and located at:

8395 3ilverdale Drive 1A, ORLAND PARK, ILLINOIS 60462
|Property Address)

The Property inchudes ounit in, together with an undivided interest in the common elements of, a
condominium praject Kno'wn as:

Silver Lake Villas

Name of Condormigium Project]

{the "Condomninium Project”). If the Cwrers association or other enity which acts for the Condominium
Project (the "Owners Association™) holds tit\Z to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowar' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition teif¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perforziall of Borrower's obligations under the
Condominium Project' s Constituent Documents. The "Constituent Tocuraents” are the: {i) Declaration or
any other document which creates the Condominium Project; (if) by-taws:1ii) code of regulations; and (iv)
other equivalent documents. Borrower chall promptly pay, when due, al Uaes ond assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wita a generally accepted
insurance cartier, 2 "master” or "blanket" policy on the Condominium Project which is salisfac.ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the piriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, 'acluding,
but rot limited to, earthquakes and fioods, from which Lender requires insurance, then: (i) Lendsrowaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the teem of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagle €Fnrrng
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

fe the ¢vent of a distribution of property insurance procecds in lieu of restaration or cepair following
4 loss to the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are
hereby assigned and shalf be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid lo Borrower,

C. Pubiic Liability Insurance. Borrower shall take such actions asmay be reasonable to insure

that the Owners Association maintains a public Liability insurance poliey acceptable in form, amount, and
extent of coveraye to Lender,

D. Cundemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrywer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unif or of the common elements, or for any conveyance in lieu of condemnation, arc hereby
ussigned and shalloe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument v5 prévided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projecy, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather.casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisicp.of the Constituent Documents if the provision is for the express
benefit of Lender. (it} termination of professiedal management and assumption of sclf-management of the
Owners Assoctation; or {iv} any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association ultacceplable to Lender.

F. Remedies. if Borrower does not pay condotiirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tais paragraph F shall become additional debt of
Boreower securcd by the Securify Instrument. Unless Borrowet zid Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a.ie Note rate and shafl be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this
Condominium Rider,

K) Freamsin 1 \—M"Q"—* {Seal) {Seal)
Rosemary K.GIhle -Borrower -Borrower
/, (Seal) (Scal)

-Borrower -Borrower

(> {Seal)

-Borrower -Borrower
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First American Title Insurance Company

Commitment
Revised 10-17-92

Commitment Number: F-1419-CTM

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT FAIN PARCEL 1 OF SILVERLAKE CONDOMINIUM, A PLANNED UNIT DEVELOPMENT OF PART OF
THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIR PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN AND PROPER | ¥ ADDRESS FOR INFORMATIONAL PURPQSES ONLY:

27-10-417-012-1001
8965 SILVERDALE DR. #12, ORLAND PARK, IL 60462

Copyright 2006-2009 American Land Title Association. All rights reserved. A—
LAND "s'z';‘a‘.t

The use of this Form is restricted to ALTA licensess and ALTA members ASMOICIATION
in good standing as of the date of use. All other uses are prohibited. k%8
Reprinted under license from the American Land Title Association.
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