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DEFINITIONS

Words used in multiple sections of this document arz fifined bolow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in this docwment are
also provided in Section 16,

{A) "Security Instrument mcans this document, which is dated June 23, 2014
together with all Riders to this document.

(B) "Borrower"is Jack Morgan. a married man and Jonathan 5. Morgan. a
married man

Borrower is the iportgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, lne. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Defaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tc}, {888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing undcr the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 23, 2014

The Note states that Borrower owes Lender Three Hundred Thirty Seven Thousand

and 00/100 Doltars
(U.8.£337.000.00 ) plus intcrest. Borrower has promiscd to pay this deht in regular Periodic
Payimer?s and to pay the debt in full not later than July 1, 2034 )

(F) "Proparty” means the property that is deseribed below under the heading "Trausfer of Rights in the
Property.”

(G) "Loan” moms the debt evidenced by the Note, plus iterest, any prepayment charges and ke charges
due under the Ne ate, ind all sums dug under this Security Instrument, plus interest.

(H) "Riders" means u11 Riders to this Security Instrument that are executed by Bomrower. The following
Riders are to be exceutd-Gy Borrower {check box as applicable}:

L] Adjustable Rate Rider Lj Condominivm Rider [_] Second Home Rider
Batloon Rider L_| Planned Unit Development Rider DX 1-4 Family Rider
VA Ruder 1 $iweckly Payment Rider XXl Other(s) [specify]

Legal Attached

(1) "Applicable Law" means all controthig-applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (thar have the effect of law) as well as all applicable final.
non-appealable judicial opinions,

(J) "Community Association Dues, Fees. and Assvssiarnts” means alt ducs, foes, assessments and other
charges that are imposed on Borrower or the Propcrtv kv a condominium association, homeowners
association or simibar organization,

{K} "Electromic Funds Transfer" means any transter of fuad., other than a transaction originated by
check, dratt, or similar paper instrament, which is initiated-inrough-an clectronic terminal, telephonic
instrument, computer, or magnehic tape o as to order, instruct, o aithorize 4 financial institution to debit
or credit an account. Such tenu includes, but is not limited to, porni-of-sale transfers, automated tefler
machine transactions. transfers initizsted by telephone, wire transfers wrd automated clearinghouse
transfers.

(L) “"Escrow Items" means those iems that are described in Section 3.

{M} "Miscellaneous Proceeds"” means any compensation, settlement, award of dane ges, or proceeds paid
by any third party (other than insurance proceeds paid vnder the coverages described ir” Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all orapy part of the
Property; (i) conveyance in tiew of condemnation; or {iv) misrepresentations of, or omissicds-as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or acfial) on,
the Loan.

(0) "Peripdic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it} any amounts under Scetion 3 of this Security Instrument.

{P) "RESPA" means the Real Cstate Settlement Procedures Act (12 US.C. Scetion 2601 ot seq.) and its
implementing regulation, Regolation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
tn this Security Instrument, "RESPA" reters to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally rclated mortgage
[ean” under RESPA.
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Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has asswined Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, ard all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey to MERS (selely as noeminee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurtsdictivn]
of COOK [Name of Recording harisdiction]:

SEE EXRIBIT "A"™ ATTACHED HERCTO AND MADE A PART HEREOF.
SURJECT TG COVENANTS OF RECORD.

Parcel ID Number: 13-22-120-012-0000 which currently has the address of
3729 N Kostner Ave [Street]

Chicago [Citvi+ IMhnois 00641 Efip Codde]
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property. and all
casements, appurtenances, and fixtures now or hereafter a port of the properey. All replacements and
additions shall alse be covered by this Security Instrument. All of the forcgring is reforred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrament, but, if necessary 10 comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: ‘o sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propriiy; and to
take any action required of Lender mcloding. but not linuted to, releasing and canceling thie Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the cstate hereby conveyed ana has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamds tor national use zod non-unitorin
covenants with limited variations by jurisdiction to constitute a uniform security mstruiment covering real

roperty.
prep UI{HFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Jiems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and aoy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments dug under the Note and this Security Instrument shall be made in ULS.
curreney. However, if any check or other instrnnent received by Lender as payiment under the Note or this
Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢} certified check, bank check, treasurer's check or
cashicr’s cheek, provided any such check is drawn upon an institetion whose deposits are insured by a
federal ageney, instrumentality, or enbity; or {(d) Clectrontc Fuads Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return 2ny payment or partial payment if the payment or partial payments are insufficient to
bring *uc Loan current. Lender may aceept any payment or partial payment msufficient to bring the Loan
current,-without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1€ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapp'icd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. .}y Zorrower dogs not do so within 2 reasonable period of time, Lender shalk either apply
such funds or return fer to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under-ine Note immediately prior to foreclosure. No offsct or ¢laim which Borrower
might have now or in the futwe ~gainst Lender shall relicve Borrower from making payments due under
the Noie and this Security Instrument or performing the covenants and agreements secured by tis Security
Insteument.

2, Application of Payments v rroceeds. Except as otherwise deseribed in this Section 7. all
payments accepted and applied by Lenug: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underithe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in' the sider in which # became due. Any remaining amounts
shall be applied first 1o latc charges. second to avy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nete,

If Lender receives a pavment from Borrower for(a Zehinquent Periodic Pavment which includes a
sufficient amount to pay any late charge dug, the payment'may he applied fo the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding/ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, und ro thio.extent that, each payment can be
paid in full. To the cxtent that any execss exists after the payment is apphed to the full payment of onc or
more Periodic Payments. such excess may be applicd to any late charges @) Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note:

Any application of payments, insurance proceeds, or Miscellangous Proccoas o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Zayments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment # zimounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security lnstiwmicat as o
lien or encumbrance on the Property; (b) leasebold payments or ground rents on the Property! s any: {c)
preminms for any and all inswrance required by Lender under Section 5; and (d) Mortgage nsurénce
premiums, i any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items arc called "Escrow
Items.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Asscssments, if any. be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of armounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Tunds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any sych waiver may only be
in writing. Tn the cvent of such waiver, Borrower shall pay directly, when and whce payablc. the amounts
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due for any Escrow ltems for which payment of Funds bas been waived by Lender and, #f Lender roguires.
shalt furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for al} purposes be deemed to
be a covenant and agreement contained in this Sceurity lnstrzment, as the phrase “covenant and agreement”
is used in Section 9. It Borrower is obligated to pay Escrow Hems directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section Y
amd pay such amount and Bomower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Mems at any time by o notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such a7aounts, that are then required under this Scction 3.

Lerder may, at any time. collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fupas »f the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uadse RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cutinintes of expenditures of fature Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli e held in an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Horme Loan Bink. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annualty
analyzing the ¢scrow account, or (verif/ing the Escrow ltems, unless Lender pays Bomrower intercst on the
Funds and Applicable Law permits Lrador to make such a charge, Unless an agrecment is made m writing
or Applicable Law requires interest to e 'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Burriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Darower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds beld in eserow, a, defined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordaace with RESA /1f there is a shortage of Funds held wn escrow,
as defined under RESPA, Lender shall notify Borrower asteqaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccedznce with RESPA, but in no more than 2
monthly payments. If there is a deficiency of Funds held in esciow, as-<=fined under RESPA, Lender shall
notify Borrower a8 requircd by RESPA, and Borrower shall pay toLenaer the amount necessary to make
up the deficieney in accordance with RESPA. but in no more than 12 meafhsy paymcnts

Upon payment in full of all sums secured by this Secority Instrumen:, Zeoder shall promptly retund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, asscssments, charges, Vines, and impositions
attributable to the Property which van attain priority over this Sceurity Instrument. leaseniid payrents or
ground rents on the Property. if any, and Communiry Association Dues, Fees, and Assezsmarss, ifany. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstrumcni unless
Botrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner a¢ieprabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opcrate to
prevent the enforcement of the licn while those proceedings are pending. but only until such proccedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to z lign
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the datc on which that notice is given. Borrewer shall satisfy the lien or take one or
morc of the actions s¢t forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification andfor
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing ot hergafter erected on
the Property insured against loss by fire. hazards invluded within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding senteaces can change during the term of
the Loza. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's
right’ v Jisapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Dorrower 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determinaiion, certiftcation and tracking services: or (b) a one-time charge for flood zone determination
and certificriion sorvices and subsequent charges each time remappings or similar changes oveor which
reasonably might_sdfet such determination or certification. Borrower shall alse be responsible for the
payment of any feesamposed by the Federal Emergency Management Agency in connection with the
review of any flood zar Getermination resylting from an objection by Borrower.

If Borrower fails to riairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender s under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provede giearer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurafive “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ' Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement 2nd sial) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and remewsis #f such policics shali be subject to Lender's
right to disapprove such policies. shall include a standard riorgsge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. {f Lender requires, Borrower shall promptly give to Lender albreceipts of paid premivms and
renewal notices, 1f Borrower obtains any form of insurance coverage, rototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include 2 stuvdard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inswrance carrictand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bommowsi otherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was reguircd by Londer, shall
be applied to restoration or repair of the Property. if the restoration or repair is economicaliy {vasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/thevight to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property fo eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a senes
of progress payments as the work is completed. Unless an agreement is made n writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, [f
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the msurance
proceeds shall be applied to the sums secured by this Sccurity Instrament, whether or nof then due. with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 netice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of uncarned premiums paid by
Botrov:ar} under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procceds either to repair o restore the Property or
to pay »raonnds unpaid under the Note or this Security Instrument, whether or not then due,

6. Cerarancy. Borrower shall ocoupy, establish, sud use the Property as Borrower's principal
residence withiz £0 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Bonowes's_orincipal residence for at [east one year atter the date of occupancy. unless Lender
otherwise agrecs in jwriing. which conscut shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Ma'atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prooerty, ailow the Properfy fo deteriorate or commit waste on the
Property, Whether or not Bemmower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property fromn dotcriorating or decreasing m value due to its condition. Unless if 15
determined pursuant to Section 5 that repair or restoration s not economically fvasible, Borrower shall
promptly repair the Property if damaged co-avord further deterioration or damage. If insurance or
condempation proceeds are paid in connection wiitdamage to. or the taking of, the Property. Borrower
shali be responsible for repairing or restoring the Pronerty only if Lender has released procceds for such
purposes, Lender may disburse proceeds for the repalrs upd restoration in a single payment or in a series of
progress payments as the work is completed. If the insteazice or coademnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Savrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ipspections of the Property, I it has
reasonable cause, Lender may inspect the interior of the inprovemerts onhe Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection spegif T such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default . _duriig the Loan application
process, Borrower or any persons or entities acting at the direction of Buomower or with Borrower's
knowledge or consent gave materiatly false, misleading. or inaccurate information o: sfatements to Lender
(or failed to provide Lender with material information} in connection with thy™ Loan. Material
representations incfode, but are not limited to, representations concerning Borrower's ocstrancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins¢rurcent, If
(2) Bormower fails to perform the covenants and agreements contained in this Security Instrument, (2)there
is a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Security Instroment (such as a procecding in bankroptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over thus Sceunty Instrument or to cnforce laws or
regulations), ot (c) Borower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not Hinited to; (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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attorugys' fees to protect ifs interest 1 the Property and/or nights under this Security Instruroent, including
its secured position in a bankruptcy proceeding. Securing the Property incfudes. but is not limited to,
entering the Property to make repairs, change locks, teplace or board vp doors and windows, drain water
from pipes, eliminate buitding or other code violations or dangerous condttions, and have utilitics turned
on or off. Although Lender may take action under this Section ¢, Lender does not have to do so and is not
under any duty or obligation to do se. It is agreed that Lender incurs no liabitity for not taking any oc all
actions authorized under this Seetion 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Insteument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such nterest, wpon notice from Lender to Borrower requesting

ayment.
P ymV this Sccurity lastrument is on 2 leaschold. Borrower shall comply with alt the provisions of the
leasc. if-3orrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender sgre=s to the merger in writing.

1. Mot toage Insurance. If Londer required Mortgage Insurance as a condition of making the Loan.
Bomower sbul pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inluiznce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sch insurance and Borrower was required to make separately designated payments
toward the premiums (or-Mortgage lnsurance. Borrower shall pay the premiums vequired to obtain
coverage substantially equivelent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Romower of the Mortgage Insurance previously i effect, from an slternate
mortgage insmrer sclected by Lendor, If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveiane veased to be in effect. Lender will accept, use and retain these
payments as 3 non-refundable loss rescrvein licu of Mortgage Insurance. Such oss rescrve shall be
non-refundable, notwithstanding the fact thatane Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of carmings on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverag’ (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan-brcomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Yortgage Insurance. If Lender required Mortgage
Insurance #s a condition of making the Loan and Boroverowas required to make separately designated
payments toward the premimms for Mortgage Insurance, ‘Beirewer shall pay the premiums reguired fo
maintain Mortgage Insurance in cffect, or to provide a noOn/rcfundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination (s requirs | by ‘Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intecest at the rate provivesd m the Note.

Mortgage Tnsurance reimburses Lender or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is <o1-a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such surance in foree from vire to time, and may
enter into agrecments with other partics that share or modify their risk. or reduce losses, Tnese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o= parties) to
these agreements. These agrecments may reguire the mortgage insurer t0 make payments usfag dny source
of funds that the mortgage insurer may have available (which may incinde funds obtained tror: Mortgage
Insurance premivms).

As a resnlt of these agreements. Lender, any purchaser of the Note, another insurer, any rensrer,
any other entity, or any affiliate of any of the foregoing, may receive (dicectly or indircetly) amounts that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inswier's risk, or reducing losses. I such agreement
provides that an affilistc of Lender takes a share of the insurer's risk in cxchange for 4 share of the
premiums paid to the insurcr, the arrangement is often termed “captive reinsuranee.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loau, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortpage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misceilancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Progceds shalf be applied to restoration or repair of
the Property, if the restoration or repair ts gconomically feasible and Lender's security is net lessened.
During such repair and restoration period. Lender shalt have the right to hold such Miscellancous Proceeds
until *ender has had an opportunity to inspect such Propenty to ensure the work has been completed to
Lender's satisfaction, provided that such nspection shall be undertaken promptly. Lender may pay for the
repairs and - iestoration in a single disbursement or in a series of progress paymenis as the work i1s
completed. Cpl2ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Pioceeds, Lender shall not be required to pay Borrower any wnterest or carmings on sich
Miscellaneous Procceds. If the restoration or repatr is not economically feasible or Lender's security would
be lessened. the Miscelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then gug. svith the excess, it any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-ivr in Section 2.

In the event of a rotal iaiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs.secured by this Security Instrument, whether or not then duge, with
the excess, if any, paid to Borrowe,

In the event of a partial taking:“dcsiruction, or loss in value of the Property in which the fair market
value of the Property immediately belsieihe partial taking, destruction. or loss in value is equal to or
greater than the amount of the sums securéd oy this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borower and Lender otherwise agree in writing, the sams
secured by this Security Instrument shall be reduced by the amoumt of the Miscellancous Proveeds
multiplied by the following fraction: (2) the total-prucunt of the sums secured immediately before the
partial taking. destruction, or foss in value diviaed ky (b) the fair inarket value of the Property
iwnmediately before the partial taking, destruction, or lossin'vslue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss ' valae of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is less than the
amouiyt of the sums scewed immediately before the partial t24ag, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellancous roceeds shall be applied to the sums
secuyed by this Security Tustrument whether or not the sems are then dus.

It the Property 1s abandoned by Borrower, or if, after notice b tender to Borrower that the
Opposing Party (as defined in the aext sentence) offers to make an award 14 sokle o claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is'g ver, Lender is autherized
to collect and apply the Miscetlancous Proceeds either to restoration or repair of the Property or to the
sums sceured by this Sccurity Instrument, whether or not then due. "Opposing Pasty ™ meaiis the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has £ right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lerder's
interest in the Property or rights ynder this Security Instrument. Borrower can cure such a default an, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd 1o restoration or tepair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or moditication of amottization of the sums securcd by this Security Instryment granted by Lender

ILLINOIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MER
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomower
ofr any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
smortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower ot any Successors in Interest of Borrower, Any forbearance by Lender in exercising any tight or
remedy including. withow limitation, Lender's acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any dght or rermedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borower's obligations and liability shall be joint and several. However, any Borrower who
co-siges this Securtty Instrament but does not execute the Note {a "co-signer”): {a} is co-signing this
Secrady Insteument ouly to mortgage, grant and convey the co-signer's interest in the Property under ithe
terms of zhis Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrumen?, end (c) agrees that Lender and amy other Borrower can agree to extend. modify, forbear or
make any acoomodations with regard to the terms of this Security Instroment or the Note without the
CO-SIgReT's COmapii:

Subjeet tofhe provisions of Section 18, any Successor m Interest of Borrower whe assumes
Borrower's obligations rinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right’-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and niability under this Security Instroment unless Lender agrees to such release in
writing. The covenants and”agreements of this Sceurity Instrument shall bind (cxeept as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pertormed in conngction with
Borrower's default, for the purpose Of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including. bus not lunied to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of ¢ajiess authority in this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prohibiiicn on the charging of such fee. Lender may not charge
fecs that arc cxpressly prohibited by this Sccuriiy Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maxinwir loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to or collected in connection with the Loan exceed the
perrmitted linmits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums atready colleltsd from Borrower which exceeded permitted
limtts will be refunded to Borrower. Lender may choose to ok this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrowe:! i a refund reduces principal. the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceepianico of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Dorcwer might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrumsnt
must be in writing. Any notice to Borrower in connection with this Securify Instrutient shell be decmed to
have been given to Borrower when mailed by first class mail or when actually delivizred io_Borrower's
notice address if sent by other means, Notice to any onc Borrower shall constitute notice ot Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrowers change of address. 1f Lender specifies a procedure for reporting Botrover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc tme. Any
notice to Lender shall be given by delivering it or by mailing it by fiest class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomrower. Aoy nofice m
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender, If any notice required by this Security Instrument s also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requircment under this Sccurity
Instrument.
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16. Governing Law; Severability: Rules of Construction, This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject t0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security lustrument: () words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender: (b) words i the singular shall mean and
mclude the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take ~ay action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security lnstrument.

16. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1w o Property” means any Iegal or beneticial interest in the Property. including. but not linited
to. those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘bz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If afl ur any parr'of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person/#rad a beneficial interest in Borrower ks sold or transferred) without Lender's prior
written comsent, Lender may) require inmnediate payment in full of all sums secured by this Security
Instrument. However, this-wptwn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Gay, from the date the notice is given in accordance with Section 15
within which Borrower must pay all swas secured by this Security Instrument. 1f Borrower tails to pay
these sums pror (o the expiration of this (2sicd. Lender may nvoke any remedies permitted by this
Security Instrument without further notice or demzsd on Borrower.

19, Borrower's Right to Reinstate Aftcr Acceleration. 1t Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinved at any time
prior to the earligst of: (a) five days before sale of e Property pursuant fo Scction 22 of this Security
Instrument; (b) such other period as Applicable Law migifspocify for the termination of Borrower's right
to reinstate; or {¢} entry of a judgment coforcing this Secrin / Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due widcr this Security lnstrument and the Note
as if no acceleration had occurred; (b} cures any defaukt of any other/covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security lustmment, including, bot notAimited to, reasonable attomeys'
fees. property inspection and valuation fees, and other fees incurred for«be purpose of protecting Lender's
mnterest in the Property and rights under this Security Instrument: and {d) tak=Zs'such action as Lender may
reasonably require to assure that Lender's interest in the Property and.imits under this Seccurity
Instrument, and Borrower's obligation to pay the sums sceured by this Security Insirament, shall continue
unchanged wnless as otherwise provided wader Applicable Law. Lender may reguare that Borrower pay
such reinstatement sums and expenses in one of more of the following forms, as seleited by Lender: (a)
cash: (b} moncy order: {¢) certificd check, bank check. treasurer's check or cashiers chook provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrameat and
obligations secured hereby shall remain folly cffective as if no aceeleration had occurred. Howerer, this
right to remnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resut in a change in the entity {known as the "Loan Servicer”) that collects
Periodic Paymeuts due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There alse might be
ote or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there iy a change of the Loan
Servicer, Borrower will be given wnitten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and anyAfther information RESPA
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requires in connection with 3 notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity [nstrument or that allcges that the ether party has breached any provision of. or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender bas notified the other party (with such
notice_given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othsi . pirty hereto 2 reasonable period after the giving of such notice o take corrective action. If
Applicsbic Law provides a timne period which must efapse before certain action can be taken. that time
period wiboe deemed to be rcasonable for purposes of this paragraph. The notice of aceeleration and
opportunity” to/rure given to Bomrower pursusnt to Section 22 and the notice of acceleration given to
Borrower pursuam 25 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of Znis Section 20,

21, Hazardows substances. As uscd in this Scction 2i: (a) "Hazardous Substances” are those
substances defined as toxic ol hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kuiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, waterials confaining asbestos or formaldchyde, and radivactive materials;
(b} "Environmental Law" means fedesa!inws and laws of the jurisdiction where the Property is located that
relate ko health, safety or environmental-prodection; (¢) "Environmental Cleanup” includes any response
action, remedial action, oc removal action, s defized in Environmental Law: and (d) an "Environmental
Condition" means a condition that can causc. contribute to, or otherwisc trigger an Environmental
Cleaup,

Borrower shall not cause or permit the presence, vz, Aisposal. storage. or telease of any Hazardous
Substances. or threaten to release any Hazardous Substances o7 or in the Property. Borrower shall not do,
nor allow anyoue clsc to do, anything atfecting the Property {2 4iat 15 in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use. or release of a
Hazardous Substance, creates a condition that adversely afiects the valué of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Fioperty of simatl quantities of
Hazardous Substances that arc generally recognized to be appropriate to norinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairc-demand. lawsuit
or other action by any governmeuntal or regulatory agency or private party involving the Prorarty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Coodition, including but not Hinited to, airy spilling, leaking, discharge, release or tacat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authonity, or any private party. that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b} the action required to cure the default; {(¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosuve by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzc)esure, If the default is not cured on ar before the date specified in the notice, Lender ai its
option may raquire immediate payment in fall of all sums secured by this Security Instrument
without furthe, Aemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles tv ~allect all expenses incurred i pursuing the remedies provided in this Section 22,
including. but not lirird to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeot.of att sins secured by this Security lostrument, Lender shall selease this
Sccurity Instrument. Borrowel! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument. butonly if the foe is paid to a third party for services rendered and the
charging of the foe is permitted undce Applicable Law.

24. Waiver of Homestead, In accorgsi-vowith Hinots law. the Borrower hereby releases and waives
oll rights vnder and by virtue of the Hllinois homesscad exemption laws.

25. Placement of Collateral Protection Insurapse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeot.with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thal Leuder/prrchases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower in conmction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftei provrding Lender with cvidence that
Borrower has obtained insurance as requircd by Borrower's and Lender s apreement. I Lender purchases
insurance for the coflateral. Borrower will be responsible for the costs of (st icarance, including interest
and any other charges Lender mav impose in connection with the placemend T the insurance, until the
effective date of the cancelfation or expiration of the insurance. The costs of the instrince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meic than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exeented by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

{Scal)

n -Borrower

o (Seal) (Scal)
-LsTower ~Borower
{Seah 2 (Seal)
-Barower -Bormower
(Seal) , {Seal)
-Borrewer -Bormower
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STATE OF JLLINOIS, (00K / County ss:

L [bf}’)/’)t’/ L O/{ . @ Notary Poblic in and for said county and
state do hereby eertify that Jack Morgan, a married man and Jonathan G. Morgan, a
married man

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrament.
appearsd betore me this day in person. and acknowledged that he/she/they signed and delivered the satd
nstrinert as histher/their free and voluntary act. for the vses and purposes therein set forth,

Given nuder my hand and official seal, this 23rd day of Jure, 2014

My Commi ﬁLE;ZO / Q a/m /’M M/M

\otan Puhhc MW L Fo\ \Q,\lc\

A OFFICIAL SEAL

¥ Notary Public, Stata of \linoe

My Commission Expiras
June 08, 2016 f

AMBER L PALSLLA I

Loan origination organization Juicken Loans Ing,
NMLS ID 3030

Loan originator Alyssa Jimeck

NMLSID 998850
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MERS MIN: 100039033267273419 3326727341
1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDERis made this  23rd  day of June, 2014 .

and’iz_ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi,” or Security Deed (the “Security instrument") of the same date given by the
undersigaer. ithe "Borrower™) to secure Borrower's Note to
Quicken Loais Inc.

{the
"Lender") of the smare date and covering the Property described in the Security Instrument

and located at:
3729 N Kostner Ave
Chicago. IL 60641
[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lerde- further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBLZCTTO THE SECURITY INSTRUMENTY. In addition to
the Property described in the Securily Insuvment, the following items now or hereafier
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered bv the Security instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter focated in, on, or used, or
intended to be used in connection with the Property, ‘neluding, but not limited to, those for
the purposes of supplying or distributing heating, cooury, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anc.-access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, sfuves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-deurs, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be‘dezmed to be and remain
a part of the Property covered by the Security Instrument. All of the ‘orenoing together with
the Property described in the Security Instrument {(or the leasehold esiae if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider 2:a the Security
Instrument as the "Property "

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seel, uuree to or
make a change in the use of the Property or its 2oning classification, unless Leianr has
agreed in writing to the change. Borrower shall comply with alt laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all ieases of the Property and ail security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to meodify, extend or
terfninse the existing leases and to execute new leases, in Lender's sole discretion. As used
in thi‘.?1 ,:a':graph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold

G. ASSICMNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absOlufaly and unconditionally assigns and fransfers to Lender all the rents and
revenues ("Rente”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower “aithorizes Lender or Lender's agents o collect the Rents, and agrees that
each tenant of the Proparty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive tha . Rents until: (i) Lender has given Borrower notice of defautt
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenani(s) that the Rents are & be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment cind not an assignment for additional security only.

If Lender gives notice of detauir-to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the heanit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall be entitled to collect and receive all of the Rents
of the Property; (ili} Borrower agrees that fach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be apptied first to the costs of taking contol of and managing the Property and
collecting the Rents, including, but not limited to,” zutoney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver shall be fiable to account for
only those Rents actually received; and (vi) Lender shall be cntitled to have a receiver
appointed to take possession of and manage the Property and zailect the Rents and profits
derived from the Property without any showing as to the inadecuacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taxing control of and
managing the Property and of collecting the Rents any funds expendet.yy Lender for such
purposes shall become indebtedness of Borrower to Lender secured sy he Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior aszignment
of the Rents and has not performed, and will not perform, any act that would prever( i.ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to-anter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this 1-4 Family Ridef.\

l

R 14 (Seal) (Seal)
Jac |</3§U‘4 n -Borrower Borrower
au {Seal) {Seal)

-Borrower -Borrower

{Geal) (Seal)

-Borrowe -Borrower

{Seal) - {Seal)

-Borrower -Borrower
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 4 2-22-120-012-0000

Land Situated in the Counwv of Cook in the State of iL

SUBLOT 17 AND THE NORTH %4 CF SUB LOT 18 IN THE RESUBDIVISION OF BLOCK 6 IN GRAYLAND,
BEING A SUBDIVISION OF THE NGRTHWTST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT 10 ACRES IN THE NORTHEAST CORNER THEREOF)
ACCORDING TO THE PLAT THEREOF OF SAIT SUBDIVISION RECORDED APRIL 18,1891 IN BOOK 46 OF
PLATS, PAGE 40 AS DOCUMENT 1452495, IN.CCOX COUNTY, I LINOIS.

Commonlyknown as: 3729 N Kestner Ave , Chicag, IL 60641



