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Indecomm Zioka! Services
2925 Country Drivg
SL.Paul, MN 55117 MORTGAGE
e pE 7T
THIS MORTC:A(;E is made th's 6th day of JUNE, 2014
between the Mortgagor, John/McCcnnell and Lana McConnell, husband and

wife, as tenants by the entirety

(herein "Borrower").
and the Mortgagee, HEARTLAND BANERAND TRUST COMPANY, AN ILLINOIS
CORPORATION
a corporation organized and cxisting under the laws o, I, LINQIS

whose addressis 401 N HERSHEY RD, BLOOMINGTON, ILLINCIS 61704
(hercin "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of '3, 8 183, 000.00 , which
indebtedness is evidenced by Borrower's note dated JUNE 6, 2014 and extensions and
rengwals thereof (herein "Note"), providing for monthly 1nstdllments of princral)and interest, with the balance of
mdebtedness, if not sooner paid, due and payablc on  JULY 1, 2034 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the
payment of all other sums, with interest thercon, advanced in accordance herewith to proteCt fie security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Rerréwer docs hereby
mortgage, grant and convey to Lender the following described property located in ihs County of
Cook , Srate of Illinois:

SEE EXHIBIT "'A'' ATTACHED HERETO AND BY THIS REFERENCE MACE A PART HERI'OF,
A.P.N.: 18-07-423-030-0000

ILLINQIS-SECOND MORTGAGE-1/80
DocMagle €Farms
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which has the address of 5413 Lawn Ave Western Springs
: {Street) [City]
Hlinois 60558 {herein "Property Address");
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and copvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants <natZorrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM .COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piirsipal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by t'ie Note and late charges as provided in the Note.

2. Funds for Taxes.a :d' Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds") equal <o one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium tnstallments for mortgage insurance; “"any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and rcastmable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an institutional lender

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
arc insured or guarantced by a Federal or state agency (incluing Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or veriry'ng and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicabis’iaw permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Moitgage that interest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requizes such interest to bepaid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Leadershzl] give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds «-d-the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums S¢zured by this Mortgage,

It the amount of the Funds held by Lender, together with the future monthly installments o£Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the vmovnt required to pay
said taxes, asscssments, insurance premiums and ground rents as they fall due, such excess shal’b#, a: Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, -:the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and-ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in ofie or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrewer any Funds
held by Lender. 1f under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payablc to Lender by
Botrower under paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

ILLINOIS-SECOND MORTGAGE-1/80
3814 DocMaglc EFprang
Page 2 of 7 www.dgimagic.com
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall peljform all .of.Borrowcr‘-s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be pgld _all
taxes, asscssments and other charges, fines and impositions attributable to the Property which may attain a prionty
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covclrage", and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by L-c‘nder;
provided, that such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policics and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if notapade promptly by Borrower.

If the Property s <o=ndoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dale
notice is mailed by Lender t2.Borrower that the insurance carrier offers to settle a claim for insurance benefits, [.ender
is authorized to collect and.apply the insurance proceeds at Lender's option erther to restoration or repair of the
Property or fo the sums secunzd by this Mortgage,

6.  Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property m.good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with th: provisions of any lease if this Mortgage is on a leasehold. If this Mortgage
is on a unil in a condominium or a planned yuiy development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating of governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned upi-development, and censtituent documents.

7. Protection of Lender's Security. If Borroweriils to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commented which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, rav make such appearances, disburse such sums, including
reasonable attorneys’ fecs, and take such action as is necessiry/tp protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the r2guirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or appiicable law:

Any amounts disbursed by Lender pursuant to this paragraph 7, with. interést thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Zorrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Botrawe: requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or w<e any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reazonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential Ain connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of (ondernation,
arc hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or othersccurity
agreement with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modtfication of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
m interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right

or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excreise of
any such right or remedy.

ILLINOIS-SECOND MORTGAGE-1/80
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11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrovs{cr fshall be
joint and several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manncr, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Barrower at the Property Address or at such other address as Borrower may designatc by notiee to Lender as
provided heicin. and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as/ender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to kave been given to Borrower or Lender when given in the manner designated herein.

13. Governtag Lew; Severability. The state and locai laws applicable to this Mortgage shall be the laws of
the jurisdiction in which e nroperty is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In theGvent that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not.affect other provisions of this Mortgage or the Note which can be given effect without
the conflicting provision, and to t'iis 2nd the provisions of this Mortgage and the Note are declared to be severable.
As used herein, "costs”, "expenscs” and "attorneys' fees” include all sums to the extent not prohibited by applicable
law or timited herein.

14. Borrower's Copy. Borrower sni!be furnished a conformed copy of the Note and of this Morigage at the
iime of execution or after recordation hereot.

15. Rehabilitation Loan Agreement, Borrewer shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agresaient which Borrower enters into with Lender. Lender. at
Lender's option, may require Borrower to execute and deliver to Lender, i a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrovier/may have against parties who supply labor, materials
or services in connection with improvements made to the properiy,

16. Transfer of the Property or a Beneficial Interest in Sorcower. Ifall or any part of the Property or any
interest il it is sold or tzansferred (or if a beneficial interest in Borrower.is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its"ption, require immediate payment in
full of all sums secured by this Mortgage. However, this option shall nat be¢xercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of accelérsuos, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within ‘which Borrower must pay all
sums secured by this Mortgage. If Borrower fails 1o pay these sums prior to the expiratior of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrovier.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuitows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's Oreach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a datc, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate
after accelcration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums securcd by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to

gLé.iﬁOlS»SECOND MORTGAGE-1/80 DocMagic €7
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collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and
costs 6f documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelcration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforee this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage ift (a) Borrower
pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred, (b)
Botrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and {d} Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assizament of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lende: therents of the Property, provided that Borrower shall, prior to aceeleration under paragraph |7
hereof or abandonmiens of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelerationiuider paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have
a recelver appointed by a courtito enter upon, take possession of and manage the Property and to collect the rents of
the Property including those.rast due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property ard coll=ctions of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorieys’ fees, and then to the sums secured by this Mortgage. The receiver shall
be lable to account only for those rents (actuilly received.

20. Release. Upon payment of all surs sscured by this Mortgage, Lender shall releasc this Mortgage without
charge to Borrower. Borrower shall pay all €oit of recordation, if any.

21. Waiver of Homestead. Borrower heigki-waives all rights of homestcad exemption in the Property.

22. The following Riders are to be exceuted by Batrawer [check box as applicable]:

Adjustable Ratc Rider [7] Condominium Kidel [ Second Home Rider
[1 Balloon Rider ] Planned Unit Developrent Rider [ Other(s) [specify]
[ -4 Family Rider [] Biweekly Payment Rider

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANIC
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOEF, Borrower has executed and acknowledges receipt of pages | through 7 of this
Mortgage.

Lol o il

ohn Mclonnell VY Borrower Lana McConnell

Borrower Borrower
Borrower P JITOWEr
Witness: Witness:

gLngl‘iOlS-SECOND MORTGAGE-1/80
Page § of DocMaglc €7
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{Space Below This Line For Acknow ledgment]

State Qf ILLINOIS

County of Cook

(/& den. . >/
The foregoing instrument was acknowledged before me this é{{‘*\ 5({) ] )OI

py _John McConnell AND Lana McConnell

jlﬁM d uug;Q

%w ol

Signaturc of Person Taking Acknowledgment

UoneA

Y

Title

(Seal) Serial Number, if any

Loan Originator: Jonathan R Quirm, NMISR ID 773236
Loan Originator Qrgenizaticn: Heartland Bank and Trust Coparty, NMLSR TD 402266

gLé.‘lll‘thIS-SECOND MORTGAGE-1/80 DocMagie €rprms
aglc i
Page 7 of 7 www.docmagic. com

L it

8 A R 2 RS 608 AR SRR rnn s e o e




TR i b 54 T s

1417617045 Page: 9 of 13

UNOFFICIAL COPY

Loan Number: 6590082848

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  6th day of JUNE ,
2014 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/ Adjustable Rate Note (the "Note")to HEARTLAND BANK AND
TRUST COMPANY, AN ILLINOIS CORPORATION
{"Lender™}.of the same date and covering the property described in the Security Instrument and located at:

3413 Lawn Ave, Western Springs, Illinois 60558

[Property Address)

THE NOTE PrROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ApJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUJ RATE BORROWER MUST PAY.

ADDITIONAL COVENANT'S, 'In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:

A. ADJUSTABLE RATE AND MGWTHLY PAYMENT CHANGES
The Note provides for an initial fixed ineregtiate of 5.0C0 %. The Note also provides
for a change in the initial fixed rate to an adjustabl. intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change tO sn_adjustable interest rate on the first
dayof JULY, 2019 , and the adjustable interest-rate | will pay may change on that
day every I2th month thereafter. The datc on which my initial fixed iaterest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could chafize; is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will b¢ Baséd on an Index. The
"Index" is the weekly average yicld on United States Treasury securities adjusted to 4 constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that /s Faséd upon
comparable information. The Note Holder will give me notice of this choice.

(O) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by aadmg
FOUR AND 500/10C0 percentage points ( 4.500 %) to the Cerrent
Index. The Note Holder will then round the result of this addition to the nearcst one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouat will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE-YEAR TREASURY INDEX--Single Family DocMaglc €Farms
Fannie Mae UNIFORM INSTRUM ENT yww.decmagic. com

Form 3182 1/01 Page 1 of 4
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The Note Holder will then determine the amount of the monthly payment that would be sufticient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this caleulation will be the new amount of
my monthly payment.

(1 Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

7.000 % or less than 4 .500 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have been paying for the preceding 12 months. My interest rate will never be greater than

11.000 %. My interest rate will never be less than 4.500 %.

(E; " Effective Date of Changes

My 1ew interest rate will become effective on each Change Date. ] will pay the amount of my new
monthly payrient beginning on the first monthly payment date after the Change Date until the amount of my
monthly paynicp! thanges again.

(F) Notice «r Changes

The Note Hoider wll deliver or mail to me a notice of any changes in my imtial fixed interest rate to
an adjustable interest rate znd of any changes in my adjustable interest rate before the effective date of any
change. The notice wiliinclude the amount of my monthly payment, any information required by law to be
given to me and also the title'an4 *éiephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPI:RTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower’s initial fixed intelest rate changes to an adjustable interest ratc under the terms
stated in Section A above, Uniform Covenant 18 o the)Security Instrument shall read as follows:

Transfer of the Property or a Beneficial 1aterést in Borrower, Asused in this Section
18, "Interest in the Property” means any legal or beri1ria! interest in the Property, including,
but not limited to, those beneficial interests transferred 4 2 vond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent ¢fwhich is the transfer of title by
Borrower at a future date to a purchaser.

[t all or any part of the Property or any Interest in the Propesty s sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrowet s sold or transferred)
without Lender's prior written consent, Lender may require immediate pazment in full of all
sums securcd by this Security Instrument. However, this option shall not bzexercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is ginepdin
accordance with Section 15 within which Borrower must pay all sums secured by this Secusity:
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER

ONE-YEAR TREASURY INDEX~-Single Family DocMagic €xprms
Fannie Mae UNIFORM INSTRUMENT www.dacmagic. com
Form 3182 1/01 Page 2 of 4
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When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall

be amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred)
withovt Lender's prior written consent, Lender may require immediate payment in full of all
sums scoried by this Security Instrument. However, this option shall not be exercised by
Lender 1f sucis exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if. (a) Brirower causes to be submitted to Lender information required by Lender to
evaluate the interide/| transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that thei<k of a breach of any covenant or agreement in this Sceurity
Tnstrument is acceptable to Lerden

To the extent permitted ay Anplicable Law, Lender may charge a reasonablc fee as a

condition to Lender's consent to the losn assumption. Lender also may require the transferce
to sign an assumption agreement that isaeéeptable to Lender and that obligates the transferee
to keep all the promises and agreecments made in the Note and in this Security instrument.
Borrower will continue to be obligated und¢r the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require inwnsdiate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provid: a period of not less than 30 days
trom the date the notice is given in accordance with Seciiont 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrowi tails to pay these sums prior to
the expiration of this period, Lender may invoke any remedics peimitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

/’g L / 7 J/ / (Seal) g’)j’:’”&« )7/} ({f”’""'@é}{f (Seal)

1’1 McConnell -Borrower Lana McConnell -Borrower
7 (Seal) (Scal)

-Borrower -Borrower

=~ _ (Scal) {Scal)

-Borrower -Borrower
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL I:

LOT 11 (EXCEPT THE SOUTH 70 FEET THEREOF) AND EXCEPT THE NORTH 25 FEET THEREOF IN BLOCK 48 IN
FOREST HILLS OF WESTERN SPRINGS, COOK COUNTY, ILLINOIS, A SUBDIVISION BY HENRY EINFELDT AND
GEORGE L. BURCKERT OF THE EAST /2 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 AND THAT PART OF
BLOCKS 12,13, 14 AND 15 IN “THE HIGHLANDS” BEING A SUBDIVISION OF THE NORTHWEST 1/4 AND THE
WEST 800 FEET 2F THE NORTH 144 FEET OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 12 EASPO THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS LYING EAST OF A LINE
33 FEET WEST OF/AND PARALLEL WITH THE EAST LINE OF SAID NORTHWEST 1/4 OF SAID SECTION 7.

PARCEL 2:

THE NORTH 60 FEET OF Tt SOUTH 70 FEET OF LOT 11 IN BLOCK 48 IN FOREST HILLS OF WESTERN
SPRINGS, COOK COUNTY, ILLLOIS, A SUBDIVISION BY HENRY EINPELDT AND GEORGE L. BURCKERT OF
THE EAST 1/2 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 AND THAT PART OF BLOCKS 12,13, 14 AND 15
IN “THE HIGHLANDS” BEING A SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE
NORTH 144 FEET OF THE SOUTHWTST i/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY, ILLINOIS LYING EAST OF A LINE 33 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF SAIDNORTHWEST 1/4 OF SAID SECTION 7.

Permanent Index Number(s): 18-07-423-030-0000
For informational purposes only, the subject parcel is commoniy K:own as:

5413 Lawn Avenue, Western Springs, IL 60558
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