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lcen Nunber: 1101765450 CRaRN MORTGAGE

MIN: 100052211017654351 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usaje of wiords used in this document are also provided jn Section 16,

(A) "Security Instrument” means this docmpent, whick isidated  APRIL 10, 2014 , together
with all Riders to this documer .

(B) “Borrower"is NEIL CORCORAN AND MExI ) CORCORAN, HUSBAND AND
WIFE

Borrower is the morigagor ender this Sscurity Instrument.

(C) "™™ERS" is Mortgage Electronic Registration Systems, lnc. MERS ic aseparate corporation that is acting
solely as a nominee for Lender and Lender’s suceessors and assigns. MERS is tne raortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has au addzess and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is FRANKLIN AMERICAN MORTGAGE COMPANY, A TENNISSEE
CORPORATION .
Lenderisa TENNESSEE CORPORATION organized
and existing under the laws of THE STATE OF TENNESSEE

Lender'saddress is 5221 NORTH O CONNOR BLVD SUITE 900, IRVING, TiXAS
75039

(E}) "Note" means the promissory note signed by Borrower and dated APRIL 10, 2014

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 125,000.00 y plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2044 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property .”

ILLINOIS--Single Family--Fannie Mao/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
Form 3014 1/01 Fage 1 of 14 www, docmagic.com
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(G} "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums due under this Security Instruinent, plus ntcrest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

] Adjustable Rate Rider [] Planmed Unit Development Rider
[T} Balloon Rider [[] Biweckly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[7] Condominium Rider [[J Other(s) [specify]

(I “"Applicable L.2w" means all controlting applicable federal, state and local statutes, regulations, ordinances and
administrative rules (ud orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I "Community Associatien Dues, Fees, and Assessments” meuns all dues, fees, assessinents and other charges
that are imposed on Borrower o7 the Property by a condominium association, homeowners association or simifar
organization.

(K) "Electronic Funds Transfer" mesnsany transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
maguetic tpe so as to order, instruct, or culwrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale \ransfirs, antomated teller machine trapsactions, transfers initiated by
telephone, wire transfers, and automated clearingliouse transfers.

fL) “Escrow Items" means those ilemns that are desiribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensavior; ssitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of al or any part of the Property; (iii} conveyance i
lieu of condemnation; or (iv) mistepresentations of, or omissions’as tp, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender agaitst the nonpayment of, or default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and nterest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C[§2361 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended fron. time to time, or any additional or
successor legistation or regulation that governs the same subject matier. As vsed in-this Security Instrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to a "federufly related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Properiy, »ioether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERemms
Form 3014 1/01 Page 2 of 14 www, docmagic.com

W30 14wz, amk



W01 4.mzin. i

1418249037 Page: 4 of 20

UNOFFICIAL COPY

LOT 21 (EXCEPT THE WEST 15 FEET THEREQF) AND ALL OF LQT 22 IN
HARMS PARK, BEING A SUBDIVISION OF LOT 3 IN HARMS HOMESTEAD
SURDIVISICN QF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

AP.N.: 10-28-110-052-0000

which curem’y has the address of 5340 GEORGE STREET
[Street)
SKOKIE , Hinois 60077 {"Property Address"):
[City] {Zip Code]

TOGETHER WITH #.) the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply . with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any Gr 21l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the-Troperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the Uitle 20 the Property against all claiins and demands, subject
{o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 1or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insiriioent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charg s, 7.nd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ariy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuznt to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retvened to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Tstréanent be made
ane or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified clienk, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depdsitc are insured
by a federal agency, instramentality, or eatity; or (d) Electronic Funds Trausfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or pastial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such vnapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them o Borrower. 1f not applied eatlier, such funds will be

ILLINGTS--Single Famity- Fannic Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarms
Form 3014 1/01 Pags 3 of 14 www. docmagic.cam
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applied to the outstanding prineipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priozity: (a) interest due under the Noie;
(b} principal due under the Note; (c) amounts due under Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Iate charges, second
to any other amounts due under this Securiry Inssrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. 1If
more thar‘one Periodic Payment is owtstanding, Lender may apply any payment received from Borrower to the
repayment of tie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis after the paymend is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any 'ate charges due. Voluntary prepayments shall be apphed first to any prepayment charges and then
as described in the Nows

Any application of payments, insurance praceeds, or MisceHanzous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itemz, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fell, < sum {the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atain priority over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Property, if any; (¢} premivims for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inwurance premivins in accordance with the provisions of Section 10.
These iterns are called "Escrow [tems. * At origitia’ ion or at any time during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessinnts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Mem. Borrower shall prozaptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fundsor Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems, Lenderinny waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may'only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts d@stor any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish " Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agresment contained in tiz Security Instrument, as the phirase
"covenant and agreement” is wsed in Section 9. If Borrower is obligated to pay Jisczow Items direetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in f.ccordance with Section
15 and, upoun such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, it ar2 then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to s ppiv.the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a Jender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institusion whose deposits are so insured) ot in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items po later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Fonds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS--Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rnms
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in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fonds in accordance with RESPA . 1f there is a shortage of Funds held inescrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, ~Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the
Property, if aity, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow ltems| Blirrower shall pay them in the manner provided in Section 3.

Borrower shall piumptly discharge any lien which has priotity over this Security Instrument unless Borrower:
(a) agrees in writing toihe pryment of the obligation secured by the lien in 4 manner acceptable to Lender, but only
so long as Borrower is pe/foiming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal pioceedings which in Lender's opinion operate to prevent the enforcement of the fien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory o Lender subordinating the tien 10 this Security Instrument. If Lender
determines that any part of the Properiis cubject to a lien which can attain priority over this Security Instrument,
Lender may give Bosrower a notice identifving the len. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o1.mur of the actions set foxth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep ho improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included witiia the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wirich iander requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and foi tue periods that Lender requires, What Lender
requires pursuan 1o the preceding sentences can change during the te/mrof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to diszpprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connestion with this Loan, either: {a}a one-
time charge for flood zone determination, certification and tracking services; Ou./b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remaprang. or similar changes occur which
reasonably might affect such Jetermination ot certification. Borrower shall also b responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection witll the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain-lisirance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particiar Type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might p rovide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shail becomne additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

ILLINQIS--Single Femily--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DPocMaglc EFamms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
jnsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds umtil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such nspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made 1. whiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings ot such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower.
1f the restoratior 0f renair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thz sans secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insureace proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons e Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle & claim, then Lepuer may negotiate and seutle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lenter acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights.to.any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrumens, =od (b) any other of Borrower's rights (other than the right to any refund
of unearned preminms paid by Borrawer) urdes il insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, ‘L:nder may use the insurance proceeds either ta repair or restore the
Property or to pay amounts unpaid under the Note ¢r this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabilish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insirunicn*and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall ot be unreasonably withheld, or unless extennating LUCUMSIANCES exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property, Inypections. Borrower shall not destroy,
damage or inpair the Property, allow the Property to deteriorate or comaxit rvaste on the Property., Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 1 order to prevent the Property from
deteriorating or decreasing in value due fo its condition. Unless it is determined prasuant to Section 5 that repair ot
restoration is 1ot economically feasible, Borrower shall promptly repair the Proparty if damaged to avoid fusther
deterioration or damage. If insurance or condemnation proceeds are paid in comnectioh vrith damage to, or the taking
of, the Property, Borrower shall be respoasible for repairing or restoring the Property oriy i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i siagle payment or in
a series of progress payments as the work is completed. I the insurance or condemnation procesds are not sufficient
10 repair or restore the Property, Borrower s not retieved of Borrower's obligation for the complét'on of such repair
or restoration.

Lender or its agent may make reasonable entries upotand inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements Lo Lender (or failed to provide Lender with
wnaterial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRormms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securiry Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument o to enforce laws or regulations), ot () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to! (a) paying any sums
secured by a tien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in.a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make revairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiations or dangerous conditions, and have utifities turned on or off. Although Lender may take action
under this Section. 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs o Lizoility for not taking any of all actions aunthorized under this Section 9.

Any amounts Cisharsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. 7hese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest. zpon notice from Lender to Borrower requesting payment,

If this Security lustrumers s on a leasehoid, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender theieravhold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express viritten consent of Lender, alter or amend the ground Jease. 1f Borrower
acquires fee title to the Property, the lansebald and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1f Lender reovird Mortgage [nsurance as a condition of making the L.oan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be & ailable from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separaiely designated payments toward the premiums for Mortgage
Jnsurance, Borrower shall pay the premiums required to-ubain coverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivalerito the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer select«d 5y Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall coutinue to pay fo-ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.” Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance:. Suril loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender slallnot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reseive payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by un insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymens toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the"Lopn and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuieese, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nop-refundaple loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betw en Borrower and
Lender providing for such termination ox until fennination is required by Applicable Law. Nothing s ihis Section
10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mortgage Insurance reimburses Leunder (or any entity that purchases the Note) for certain losses 1t may incur
if Borrower does not tepay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained frors Mortgage Insurance premiurms).

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BocMaglc EFarmns
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's Tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
*captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts {hat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance »mder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive. certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Irsarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premimns
that were undarr.ed at the time of such cancellation or termination.

11. Assigrinent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid toLender.

If the Property is ¢amized, such Miscellaneous Proceeds shalt be applied to resturation or repair of the Property,
if the restoration or repair 's.cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sha't-have the right © hold such Miscellancous Proceeds vntil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken proapily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneons Procseds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceliacous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellapeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destraction, or loss il-va%ue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, Whathér ot not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in valu¢ 0. e Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss ipvaloe is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partizh taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Insirument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractizn: <a) the total amount of the sums
secured immediately before the partial laking, destruction, of loss in value divided Ly (0) the fair market valoe of the
Propesty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whic!{the, fair market value of
the Property immediately before the partial taking, destruction, or 10ss in value is less than.thé ~mount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower aps J.¢nder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inscrvment whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if_ after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Barrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property of other material impairment of Lender's interest in the Property
ar rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeirare of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to tefuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumed by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance iy~ Lender in exercising any right or remedy including, without limitation, Lender's acceprance of
payments frori thrd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'a vaiver of or preciude the exercise of any right or remedy.

13. Joint and several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations wnd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exe:e the Note (a "co-signer™): (8) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s inferest in the Property under the terms of this Security Instroment; (b) is not
personally obligated to pay the surs secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify /ioriear or make any accommodations with regard to the terms of this Security
Insirument or the Note without the co-sigper's consent.

Subject to the provisions of Section 48, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security nstroament in vriing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bofrswer shall not be released from Borrower's obligations and liability
under this Security lnstrument unless Lender agrees €& such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in'Seriion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fesfor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest m wse Tyoperty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, propesty inspection an, valuation fees. Inregard to any other fees, the
absence of express authority in this Security Jnstrumnent 10 charge o specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee. Lender may not charge fees fliat ure expressly prohibited by this Security
Instrument o1 by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and (at law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with th¢ Luan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce lhe charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refanded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maxing a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepa;inent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given'by Borrower or Lender in connection with this Security lnstrument must be in
writing. Any motice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substifute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be desmed to have been given to Lender until actually received by Lender.
If any notice required by this Security [nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicis with Applicable Law, such conflict shall not affect other provisions of this Security
lastrument or the Note which can be given eftect without the conflicting provision,

As/dred in this Security Instrument: (1} words of the masculine gender shall mean and include corresponding
seuter words Or words of the ferining gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)(the' word “may" gives sole discretion without any obligation to take any action.

17. Borrovier's Copy. Borrower shall be given one copy of the Note and of this Security Instruwment.

18. Transfer of'tae Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means auy logal or beneficial intesest in the Property, including, but not limited to, those beneficial
interests transferred in a boud-or de=d, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Propeay or any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial mteres. 1n Borrower is sold or transferred) without Lender’s prior written consent,
Lender may reqoire immediate paymert in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such cxercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shaflgive Borrower notice of scoeleration, The notice shall provide a
period of not less than 30 days from the date the'nbtice is given in accordance with Section 15 within which Bortower
must pay all sums secured by this Security Instromen.. 1i: Borrower fails to pay these surns prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate Alter Acceleratior, '-Burrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diseontinued at any time prior to the earliest oft (2)
five days before sale of the Property pursuant to Section 22 of this Security Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to t/insiate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are fhat Borrower: (a) paysLepder all sums which then would be due
under this Security Iustrument and the Note as if no acceleration had occlied) (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secvditv/instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and vajuation fees, and ofher fees incurred for the purpose
of protecting Lender's interest in the-Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, thaly ~untinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such (eimstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is dzawn upon an insituiion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borsower, this Security Instrument and obligations secured hereby shall remain fully etfective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and perforins other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unselated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wiil

{LLINOI5—-Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMaglc ERarms
Form 3014 1/01 Page 30 of 14 www, docmagic. com



1301z, ared

1418249037 Page: 12 of 20

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
i0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursnant to this Security Instrument or that
alleges that the other party Las breacked any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be talen,) that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ardt opportunity to cure given to Borrower pursuant te Section 22 and the notice of acecleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Gection 20,

21. Hazardou’ Snbstances. As used in this Section 21: (&) "Hazardous Substances" are those substances
defined as toxic or hazardov: substances, pollutants, or wastes by Enviroumental Law and the following substances:
gasoline, kerosene, other {laipmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherZthe Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes oy response action, remedial action, or removal action, as defined in
Environmental Law; and {3} an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envirommental Cleanip

Borrower shall not cause or permit the pleseact, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o1 or in the Property. Botrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is iy violation of any Environmental Law, (b) which creates an
Environmerital Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Propersy: /The preceding two sentences shail not apply to the
presence, use, or storage on the Property of small quastities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancy 71 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inverugation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Pioperty and any Huzardous Substance
or Environmental Law of which Borrower lias actual knowledge, (b) any Envirdumental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of » Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorlty, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nesessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing horeln shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required (o cure the default; (¢} a date, not less than 30 days from the date the natice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dafe specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immicediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing (he remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Iinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insarance at Borrower’s
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The foverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower /n connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiig Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iatrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date-of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outst2acing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to olwain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

) :
; : @/(_/./k»/\ ?’ Y/ s
/( '/('\/\ j(’l(U/(-/\ {Seal) / //1/{/‘4 (Seal) 7
[

&EIL CORCORAN Borrover MERI CORCORAN -Borrower

- {Seal) (Seal)
~Bovrower -Borrower
{Seal) (Seal)
-Barrower -Borrower

Witness: Witness:
ILLINGIS—-Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagie €Rarms
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[Space Balow This Line For Acknowisdgment]

State of _LLLINOIS

County of Loels

The foregoing instrument was acknowledged before me this q/ "0/ ad \'{

by . NEIL CORCORAN AND MERI CORCORAN

VWAARAAY A e .

OFFICIAL SEAL ‘ Stgnatur rson Taking Acknowledgment
GIANFORTUNE :
- STATE OF W
COMMSSION DPHRES 187396 , )
VA A AAA ._,..,.} Title
(Seal) serial Number, if any
Teen Qriginator: JALOOVIK, MARK, MMISR 1D 282890
Loan Oridanator C)rgamzaticn: INTECRATED MORTGAGE, TENDING INC, NVLSR ID 280337
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EXHIBIT A

File No.: 2140083
Property Adiress: 5340 GEORGE STREET, SKOKIE, 1L, 60077

LOT 21 (EXCEPT THE WEST 15 FEET THEREOF) AND ALL OF LOT 22 IN HARMS PARK, BEING A
SUBDIVISION 0% LOT 3 INHARMS HOMESTEAD SUBDIVISION OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 10-28-110-052



Uad i Tur k.o

1418249037 Page: 17 of 20

UNOFFICIAL COPY

Loan Number: 110176543% CORCORAN

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of APRIL ,
2014 | and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instruinent”} of the same date given by the undersigned ("Borrower™)
i secure Borrower's Fixed/ Adjustable Rate Note (the *Note™) ro FRANKLIN AMERICAN
MORZT G+ GE COMPANY, A TENNESSEE CORPORATION

("Lender"yof the same date and covering the property described in the Security Instrument and located at:

7340 GEORGE STREET, SKOKIE, ILLINOIS 60077
{Property Address|

THE NOTE PRCOVIDES FOR A CHHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLY INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJU3TABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'p.addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further coveaant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rute of 3.375 %, The Note also provides
for a change in the initial fixed rate to an adjustable inierestrate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustabl: interest rate on the first day of
May, 2021 , and the adjustable inierZstrate T will pay may change on
that day every 12th month thereafter. The date on which my initial fixed dnterest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate coutd rhange, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on 21 Index, The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated dprsits in the
London market ("LIBOR"}, as published in The Wall Streer Journal, The most recent Index figuie avajlfable
as of the date 45 days before each Change Date is called the "Current Index."

It the Index js no longer available, the Note Holder will choese a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMaglc ERnmms
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inferest rate by adding
TWC AND 250/1000 percemtage poinis (  2.250 %) tothe
Current Index. The Note Holder will then round the resutt of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the nexi Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equat payments. The result of this calculation will be the new amount of
my monthly payment,

{™ Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

8./375 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased ot aeareased on any single Change Date by more than two percentage points from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never be greater than

B8.375 %«

(E) Effective D¢ of Changes

My new interest rate wil! become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on«he first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(I} Notice of Changes

The Note Holder will deliver or wiaii to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changesin.my adjustable interest rate before the effective date of any
change. The notice will include the amount of my seathly payment, any information required by law to be
given to me and also the title and telephone numier of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENCF.C!AL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes@o /i adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securiiy Instrement shail read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in \po-Property, including,
but not limited to, those beneficial interests transferred in a bond for dei;-contract for deed,
installment sales contract or escrow agreement, the intent of which is the insfer of title by
Borrower st a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or tinsfirred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trausforred)
without Lender's prior written consent, Lender may require immediate payment in full ofll
sums secured by this Security Instrument. However, this option shall not be exercised-b;
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these swins prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above

shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be apinded to read as follows:

fropsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interect in the Property " means any legal or beneficial interest in the Property, including,
but not limited 1o, those heneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title hy
Borrower at a futvss-date to a purchaser.

It all or any part ot the Property or any Interest in the Property is sold or transferred (or
if Botrower is not a naturzl person and a beneficial interest in Borrower is sold ot transferred)
without Lender's prior wrilten consent, Lender may require immediate payment in full of all
sums secured by this Secarity-Irsirument. However, this option shall not be exercised by
Lender if such exercise is prohibiscd-vz Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be-svimitted to Lender information required by Lender to
evaluate the intended transferee as if a new 'oan were being made to the transferce; and (b)
Lender reasonably determines that Lender's sscurity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instroment s
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lznder also may require the transferee
10 sign an assumption agreement that is acceptable to Lender and.that obligates the transferee
to keep all the promises and agreements made in the Note anl in bis Security Instrument,
Borrower will continue to be obligated under the Note and this Serarity Instrument unless
Lender releases Borrower in writing.

1f Lender exercises the option to require immediate payment in full, ferder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Sectjon 15 within which Borrower mus: pay all
swins secured by his Security Instroment. If Borrower fails to pay these sums prior ro.the
expiration of this period, Lender may invoke any remedies permitted by this Sceurity Insrauriznt
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS4 One-Year LIBOR DocMaglc €Fgrms

Single Family - Fapnie Mae UNIFORM INSTRUMENT ) www, docmagic.com
Form 3187 6/01 Page 3 of 4

Us3{37ue.rid. aml



Uis3t&hurid.xni

1418249037 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this

Fixed/Adjustable Rate Rider.

L Md4//WL sl w’iwv

W T 10 - /%

: (Seal)

NEIL CORCCRAN t -Borrower /MERT CORCORAN -Borrower
A (Seal) (Seal)
-Borrower -Borrower

N — {Seal) (Seai)

-Borrower -Borrower
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