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ASSIGNMENT OF 2ENTS

THIS ASSIGNMENT OF RENTS dated June 30, 2014, is mads o0 sxrautsd hetween Ebb Tide, LLC {referrad
to below a5 "Grantor”) and Belmont Bank & Trust Company, whose sddress is 8350 W Belmont Ave, Chicago,
. 50834 iroforred to below as "Lender™,

ABSHGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiduing security intarest in, and
conveys to Lender all of Grantor's right, tile, and intarast in and to the Renis wory the following described
Property locaied in Cook County, State of fflinois:

LOTS 22 AND 23; BOTH INCLUSIVE, IN BLOCK 15 N PIERCE'S ADIMTION TO LSt STEIN . BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 MORTH,
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS

The Property or ite address is commonly known as  1842-1844 K Milwaukes Ave, Uhicago, L 60847, The
Property tax identification number ia 14-31-313-004-00600 & 14-31-313-003-0000.

CROSS-COLLATERALIFATION. [In addition to the Note, this Assignment secures all obligations, debis and
fiabiiities, phus interest theraon, of either Grantor or Borrower to Lender, or any one of more of them, a5 well as
all claima by Lender against Borrowsr and Grantor or dny one ar more of them, whether now existing or
hereafter arising, whether related of unrslated to the purposs of the Nete, whether vokintary or atherwiss,
whsther due or not due, direct or indirect, determined or undetermined, absolute or contingem, Huidated or
unhiquidated, whather Borrower or Grantor may be Hable individually or jointly with othars, whether obligated ag
guarantor, surety, ascommodation party or othefwise, end whether recovery upon such amounts may be or
hereafter may become barred by any statite of limitagons, and whaether the obligation 1o repay such amounts
may be or horeafter may becoms otherwise unenforoeable.
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {Z) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS AGSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FULLOWING
TERMS:

GRANTOR'S WAIVERS., Grantor waives all rights o defenses arising by reason of any "one astion” of
*anti-deficiency™ law, or any other law which may prevent Lender from bringing any action against Grantor,
including a clsim for deticiency 0 the edtent Lendsr is otherwise entitled 1o a olaim for deficiency, betore of
sfter Lender's commencament or complation of any forsclosure action, either judicislly or by sxercise of a
power of saie,

BORROWER'S WANERS AND RESPONSIBILITIES. Lender nesd not toll Borrawer about any action ¢f inaction
Lander takes in Connection with this Assignment. Borrower assumes the responsibility for being and keaping
informed ahout thaProperty. Borrowsr waives any defenses that may arise bacause of any action o inaction
of Lender, inchating without imitation any fallure of Lender to reslize upon the Property, or any delay by Lender
inr reatizing upon the Fropedy. Borrower agrees to remain fisble under the Note with Lender no matter what
action Lender takes or fails toaka under this Assignment,

PAYMENT AND PERFORMANCE ~txoept a5 ctherwise provided in this Asslgnment or any Related Documents,
Grantor shall pay to Lender alt ampunts secured by this Assignment s they become due, and shall strictly
perform aif of Grantor's obligations under this Assignment, Unless and until Lender exercises ifs right o collect
the Rents as provided below and so long aa there is no default under this Assignment, Grantor may remain in
gmsm:st;im and contral of and opevate ang manage the Property and coliset the Rents, provided that the
sranting of the right 1o coilect the Rents shall ot constitute Lender's consent (o the use of gash coliateral in &
hankruptecy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Goantor warrants that:

Ownership. Grantor is entitled o receive the Rents fue/and ciear of il rights, joans, Hens, sncumbrances,
snd claims except es disclosed to and accepted by Lenoel Drwriting.

Right to Assign. Grantor has the full right, power and authority 1o enter into this Assigniment and 1o assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previeusly assigned or conveyard the Rents to any other person by
any ingtrument now in foroe,

Mo Furthar Transfer. Granter will not sell, assign, encumber, of otherwse dispose of any of Grantor's
rights in the Hents sxcept as provided in this Assignment.

LENDER'S RIGHT T{ RECENVE AND COLLECT RENTS. Lender shall have the rigot steany tme, ard esen
though no default shall have occurred under this Assighment, to collest and receive lne Rents, For this
nuipose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may serwd notices to any and aif tenams of the Propanty advising them of this
Assignment and dirtecting ol Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may emter upon and leke possession of the Property; demand, colisct and
receive from the tenants or from any other persons Hable therelor, all of the Rents; instiute and carry on alf
legal proceedings necassary for the protection of the Property, mchuding such proceedings as may be
necessary to. recover possession of the Property; collect the Rents and remove any tenant or tenants of
other persons from the Property,

Maintain the Property. Lender may enter upost the Proparty to roaintain the Property and keep the same in
repair; 10 pay the costs thersof and ot af services of all employees, including thelr equipment, and of af
continuing costs and expenses of maimtaining the Property In proper repair and candition, and also 1o pay
ail taxes, assessments and water wtifities, and the premiurms on fire and other insurance effectad by Lender
on thi Property.
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Compliance with Laws, Lender may do any and ali things (0 execute and comply with the laws of the
State of illinois and aise all other laws, rules, orders, ordinances and requirements of alf other governmental
agencies atfecting the Property.

Leasa the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriaie, sither in
tander's name or in Grantor's name, 1o rent and mansge the Property, including the collection and
application of Hants.

Other Acts. Lender may do all such other things andd acts with respect 1o the Property as Lender may
deem appropriate and may aot exclusively and solely in the place snd stead of Grantor and to have aff of
the powers of Grantor for the purposes stated above.

Mo Reguirement to-»#et Lender shall not be required to do any of the forageing acts or things, and the fact
that Lender shall hiave reifermed one of more of the Toregoing acts or things shall not require Lenuer to do
any other speciiic act o Pana,

APPLICATION OF RENTS. Allcoxs and expenses incurred by Lender in gonnection with the Property shail be
for Grantor's aceount and Lender iney vay such costs and expenses from the Rents. Llender, in its sols
discretion, shall determine the application of any and &l Rerta received by ity however, any such Rents raceived
by Lender which sre not appiied to such Gosts and expenses shall be applied to the Indebiedness. All
expenditures made by Lender under this Aselgnment and not raimbursed from the Hents shall hecoms a part of
tha ndebtedness secured by this Assignmant, snd shall be payable on demand, with interest at the Notg ratg
fram date of sxpenditure untl! paid,

Fiitl PERFORMANCE. U Grentor pays all of the ndsotedness when due and otherwise performs all the
obligations imposed upen Granter under this Assignment, the Note, and the Related Documents, Lender shail
execule and deliver 1o Grantor a suitable satistaction of this Assignmant and suitable statements of termination
of any financing slstement on file evidencing Lender's senuiity interest in the Rents and the Froperty. Any
termination fee required by law shizdl be paid by Grantor, f permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If peyment is made by Borrower, whether voluntarily or
stherwise, of by guarantor or by any thirg party, on the Indebledness and thereatter Lender 6 Torced to remit
the amount of that payment A} o Borrower's tristes in bankruptey o280 any similer pergon under any
federal o7 state bankrupioy law or law for the refief of debiors, (B} by reason/pt eny judgment, decree or order
of any court or administratve body havhg jurisdiction over Lender or any of Londer's property, or {C} by
reason of any setilement or compromise of any ciairn made by Lender with any slamant (including withowt
fimitation Borrowerd, the indebtedress shall be considersd unpaid for the purposs of enforcemant of this
Assignment and this Assignment shall continue to be effective or shall be reinstaisd, & the case rmay be,
notwithstanding any cancellation of thiz Assignment or of any note or cther instrument or agresment
gvidencing the indebtedness and the Preperty will continue 1o secure the amount repaid orresoversd 1o the
same extent ag if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromise refating 10 the indebtedness or to this Assignment,

LENDER'S EXPENDITUBES. If any astion or procaeding 38 cmomenced that would materiatly affect Lender’s
interast in the Property or i Grantor fails o s‘{‘n“p!y with any provision of this Assignment or any Belated
Docurnents, including but not limited to Grantor's falture to discharge or pay when due any amounts Grantor is
required o discharge or pay under this Assignment or any Related Documents, Lendar on Grantor's behalf may
{sut shall not be obligated to) take any action that Lender deems apprepriaie, including but not limited to
discharging or paving =il taxes, liens, ssourity interssts, encumbrances and other claims, &t any time leviad or
pisced on the Bents or the Property and paying alt costs for insuring, maintainkag and preserving the Froperty.
&l such expenditures inclrred or paid by Lender for such purpogses will then bear interest at the rate charged
under the Mote from the date incurred or paid by Lender to the date of repaymant by Grantor. Al such
pxpenses wil hacome a part of the Indebtedness and, at Lender's option, will {A} be payabie on demand; {8}
he added to the balance of the Note and be apportioned smong and be payable with any installreent paymands
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1y become due during enner (1} the term of any apolicable insurance policy; or {2) the remaining term of the
Nota: or (C) he treated as a balicon payment which will be due and pavable at the Note's matunty, The
Assigrinent also. will secure payroent of these ampunts. Such right shall he In additien to all other rights and
ramedies 1o which Lender may be entitied upon Default,

DEFALLT.  Fach of the iollowing, at Lender's option, shall constitutz an Event of Defaull under this
Assigrmant

Fayment Default. Borrower falls to make any payment whan due undsr the indebtedness.

Other Defaults,  Borower or Grantor fails to comply with or 1o perform any other term, obligation,
eovenant of condition contained in this Assignment or in any of the Related Documents of 1o comply with
oy 10 perform any term, obligation, covenant o condition contained in any other agresmeant between Lender
and Borrower of Grantor,

Defauit on Other Pavinents. Falure of Grantor within the time required by this Assignment to make any
payment for taxes wrinsurence, of any other payment necessary to prevent filing of or to effect discharge
of any hen,

Defauit in Favor of Third Partizs. Borrower, any guarantor or Grantor defaclis under any ioan, axisnsion of
credit, security agrasement, purihese of sales asgreement, of any other agresment, In favor of any other
credior or persan that may materzlly affect any of Borrower's, any guaranter’s or Grantor's property o
shility to perform their respective oblijations under this Assigriment or any of the Related E.éocumentm.

Faise Statemants. Any warranty, rapresanction of stalement made or furnished o Lendsr by Borrower or
Grantor of on Borrower's or Grantor's behot! under this Assignment or the Related Documents is false or
misleading in ary material respect, sither now o at the time made or furnished or becomses faise or
misleading at any time thareatter.

Dafective Coblaterslization, This Assignment or any o¥ihe Related Documents ceases to ke in full foree and
gtfect (including faiture of any collateral document 0 Ciople g vaiid and perfested security intarest or fien}
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrowea's of Gramor's exisiencs as & going
business, the insoivency of Borrower or Grantor, the appointment of 4 receiver for any part of Borrower's
or Grarors propeity, any assigament for the benetfit of creditors, & type of croditor workout, or the
commencament of any proceeding undsr any bankruptoy or insolvency jaws by or against Barrower of
Qrantor.

Creditor or Forfeiture Proveedings. Commencement of foreclosure or forfeiture pincecdings, whether by
judicial procaesding, self-help, repossession or any other method, by any creditor of Jovowsr or Grantar or
by any goverranental agency sgainst the Rents or any property securing the Indebtedness. This includes @
gernishiment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lendar.
However, thiz Bvant of Default shall not apply if there 8 & good faith dispute by Borrower ot Grantor as 1o
tha validity or reasonabienass of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrgwer or Grantor gives Lendsr writien notice of the creditor or forfeiture procesding and deposits wiih
Lendet monies of a surety hond for the crediter or forfeiture procseding, in an amount detenmined by
Lender. in its sole discretion, as being gn adequsts reserve or hond for the dispute.

Property Damage or Loss, The Property is lost, stolen, substardially damaged, sold, or borrowed against,

Events Affgeting Quarantor, Any of the preceding events occurs with raspect to any Suarantor of any of
the Indebtedness o any Guarantor dies or becomes incompatent, of revokes or disputes the validity of, or
Hability undes, any Guaranty of the Indebtedness,

Adverse Change. A material adverse changs ccows in Grantor's financial condition, or Lender beligves the
prospect of payment or performiznee of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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Cure Provisions. if any default, other than a default in payment is curable and if Grantor has not been
given a notice of & breach of the same provision of this Assignment within the preceding twelve {12)
mioihs, it may be cured If Grantor, afier Lender sends written notice 1o Borrowear demanding cure of such
default: {1} cures the default within fiftaen {15} days; or {2} if the curd reguires more than fiftesn {15
davs, immediately initistes steps which Lender deems in Lender's sole discretion to be suffisient to cure the
detauit and thereafter comtinues and completes sl reasonable and necessary steps sufficlent to produce
compliance as soon a8 reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Defaull and at any time
thersafter, Lender may exercise any one or more of the following rights and remedies, i addition 0 any other
rights or remedses provided by law:

Accelerate Indebindnass. Lender shall have the right at its option without notice to Borrower or Grantor 1o
declare the entre-lndebiedness immediately due and payahble, including amy prepayrent penslty that
Borrower would bovaguired 10 nay,

Collect Rents. Lender shull have the right, without notice io Borrowsr or Grantor, 1o 1ake possession of the
Property and coliest the Wetus, including amounis past due and unpaid, and apply the net procesds, over
ang above Lender's costs, sganst the Indebtedness, in furtherance of this right, Lender shall have s the
rights provided for in the Lendsr's Right 1o Reseive and Coliect Rents Secdon, above. If the Rents are
collectad by Lender, then Grantorirevocably designates Lender as Grantor's attorney-in-fect ic endorss
instruments received in paymend therzo! in the name of Grantor and o negotiate the same and collect the
procseds. Payments by tenants or othe users 1o Lender in respinse to Lender's demand shadl sanisfy the
obligations for which the payments are mass) whether or not any proper grounds for the demand existad,
Lender may exarcise its rights under this subpaegragh either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the 1ight 10 be placed as morigages in possession or 1o have a
recaivey dppointest to tzke possession of &l or any pirt of the Propssty, with the power (o protect and
preserve the Property, 10 operate the Froperty precading foreclosure or sale, and te colfect the Rents from
the Property znd apply the procesds, over and above the Cosonf the receivership, against the indebtedness.
The mortgages i possassion or rensiver may serve without Goad if permitted by law. Lender's right o the
appointment of a receiver shall exist whethar or not the apparant value of the Property exceeds the
indebtedness by & substantial amount, Employment by Lender shall ngt disqualify & person from serving as
8 TRUBIVET,

Other Remedizs. Lender shall have ail other rights and rermedies provided ctbis Assignment o7 the Note of
by law,

Flection of Bemiedios. Eloction by Lender {0 pursue any remedy shall not exdluds pursuit of any othar
remady, and an elsction te make expenditures of o teke action to perform an obaputen of Grantor under
this Assignment, after Grantor's fallure to parform, shall not effect Lender's right to' denlare a default and
grorcise s rameadies.

Attorneys’ Fees; Expenses. H Lender institutes any suil or action 1o enforce any of the terms of this
Assignment, leader shall be entitied to recover such sum as the cowrt may adjudge reasonsble as
sttorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and te the oxtent
nat pronibited by faw, all reasonable expenses Lendsr incurs that in Lender's opinion are necessary &t any
time for the protection of its interest or the enforcament of g rights shal bezome & part of the
Irlebredness payable on demand and shall bear interest at the Naote rate from the date of the expenditure
until repaid. Expenses covered by this paregraph include, without fimitation, however subject to any Houts
under spplicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there i #
imwsult, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to madify o
vacale any automatic stay of imunclion!, sppeals, and any anticipated postjudgment collection services,
the tost of searching records, obialning titie reports {including foreclosure rapoTisl, SUNVeYDIs' [epnris, and
apnraisal fess, tithe insurance, and fees for the Trustes, to the extent permitied by applicable law. Gramtor
also will pay any court costs, in addition 1o alt other sums provided by law,
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MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documems, conatitutes the entire
understanding and agreement of the parties as 1o the matters set forth in this Assignmant, No alteration of
or amendment 1o this Assignment shall be effoctive uniesy given in writing and signed by the party of
parties sought to be charged or bound by the gitaration or amendrnent,

Gaption Headings. Caption headings in thiz Assignivent are for convenience purposes anly and are not 1o
be used o interpret or define the provisions of this Assignmarnt.

Governing Law. This Assignmant will be governed hy fedorad law applicable to Lender and, to the extent
not preampted by faderal law, the laws of the Stats of Hinols without regard to its conilicts of law
provisions. This Assignment has besn accepled hy Lendsr in the State of fliinois,

Chaies of Venur, ¥ thers is a lawsuit, Grantor agrees upon Lender's request Lo subwmit to the jurdsdiction
of tha courts of Cask Dounty, State of Hlinois,

Joint snd Ssverst Liakitoy Al obligations of Borrower and Grantor under this Assignment shalt be joint and
several, and all references 10 Grantor shall mean ench and svery Grantor, and all references to Borrower
shall mean each and every Kerrowar. This means that sach Grantor signing below is responsibie {or all
shiligations in this Assignment, Where any. one of more of the parties is 8 corporation, partnership, firnited
Habiity company of similgr entity, [0 is not necessary for Lender to inguire into the powers of any of the
officers, directars, partners, members, o other agents acting o purperting 1o art on the entity's bahalf,
and any chligations made or Crestenip veilance upon the professed exerciss of such powers shali be
guaranieas under this Assignment,

Merger. There shafl be no merger of the inferest or estuts craated by this assignment with any othar
intarest OF @stalo in the Property at any time helt by or for the benefit of Lender in any capacity, without
the writtan consaent of Lender,

Wnterpretation. {1} in all cases where there 18 more thar ane Borrower or Grantor, then all words used in
this Assignment in the singuler shall be desmed 10 have Leun used in the plural where ths context and
construction so reauire. {2} f more than one person signs o' Assignment a3 "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender hrngs a lawsult, Lendsc may sue any one
or more of the Grantors, If Borower and Grantor are not the sams person, {ender nead not sue Bomower
first, and that Borrower naed not be juined in any lawsuit, {31 The tarmos given 1o paragraphs of sectons
in thig Assignment are for convenience purposes only. They are net tu b used to interprat or defing the
provisions of this Assigomant.

Mo Waiver by Lender. Lender shall not be deemed to have waived any rights unger this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omissien an the part of Lender in
exercising any right shall operate as a weiver of such right or any ather right A waiver by Lender of 8
provision of this Assignment shall not prejudice or gonstitute a waiver of Lender’s right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. Ko prior watver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's
rights v of any of Grantor's ohligations as o any fulure transactions. Whengvar the ronsent of Lander ia
requived under this Assignment, the granting of such consent by Lender in any instance shali not constitute
continuing censent to subsequent instances where such consent is required and in all cases such consant
may be granted or withheld in the sole disoretion of Lendsr,

Notices. Ahy nhotice reguired to be given under this Assignment sheit be given in writing, and shall be
sffoctive when actually deliversd, when sctually recelved by teiefacsimile lunfass othenwise required by
law), when deposited with & nationally recognized overnightt coursier, or, if mailed, whan deposited in the
Unitad States mail, as first glass, cartified or registered mail postege prepaid, directed 1o the addresses
shown near the beginning of this Assignment. Any party may change its sddress for notices under this
Assignment by giving formal written notice 1o the other parties, specifving that the purpsse of the notice is
1y change the party's address, For notice purposes, Grantor agrees 1o keep Lender informed at all times of
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Grantoe's current address, Uniess otherwise provided or required by taw, if there is more thar ene Grantor,
any notice given by Lender to any Grantor is deemed 0 be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveved on lender under this
Assigrment are granted for purpeses of seourity and may not be revoked by Grantor untll such time ag the
same are renounced by Lender.

Severabiity. i a cournt of competent jurisdiction finds any provision of this Assignment to be #lagal,
irvalid, or unenforceable as to any circumstance, that finding shali not make the eifending provision iegal,
invaticd, or unenforcesble as to any other circumstance. i feasible, the offending provision shall bs
considerad maodified so that it besomes legal, valid and enfoiceable. if the offanding provision cannot be 50
modified, it shalf be considered deleted from this Assignmaent, Uniess otherwise required by law, the
iegality, inveinlity, or unentoraeability of any provision of this Assignment shall not affect the legeiity,
validity or entorceziiity of any other provision ¢of this Assignment,

Successors and Asugrs, Sublect 1o any limitations stated in this Assignmens on vansfer of Grantor's
interest, this Assignment shall be binding upon and imae o the benefit of the parties, thelr successors and
assigns. If ownership o the Property beromas vested in 2 person gther than Grantor, Lender, wiithoalt
notice to Grantor, may dest with Grantor's successors with referance 1o this Assignment and the
incebiedness by way of forbegance or extension without releasing Grantor from the obligations of this
Assignmant or flability under the Indetiadness,

Tina is of the Essenca, Time is of thugssence in the pedformance of this Assignment.

Waive Jury., All parties to this Assignnedt hereby waive the right to any jury frial I sny action
proceading, of counterclpim brought by any party ageinst any other party.

Weivar of Homestwad Exemption. Grantor heesby reieases and walves all rights and benefits of the
homastaad sxemption laws of the State of llinois as wo al! Indebtedness securad by this Assignment.

BEFINITIONS. The tollowing capitaiized words and tarms shalthave the fotlowing meanings when used in this
Assignment, Unless specifically stated to the contrary, all refeleies w doliar amounts ghall mean amounts in
imwiul money of the United States of Ametica, Wards and terms used it the singular shali include the plural,
and the plural shait include the singular. as the context may reguire, Wotds and terms nat otharwise defined in
this Assignment ghail have the meanings artriputed to such terms in the Uniform Commercial Code:

Assignment,  The word "Agsignment” means this ASSIGNMENT OF FEMNTS, as this ASSIGNMENT OF
RENTS miay be amanded or modified from time to time, together with alt e nilsits and schedules aitached to
this ASSIINMENT OF RENTS from tine 1o time.

Borrowdr. The word "Borrowser” means Ebb Tide, LLC; and BIG FIN PROPERTIED, IND.,

Defagit, The word “Default® mears the Default set forth in this Assignment in the sootion titled "Default”.

Event of Default. The words "Event of Defaull” mesn any of the evenis of default set forth in thig
Assignment in the default section of this Assignnmant.

Opswtor. The word "Grantor” means Ehb Tide, LLC.

Guaranfor. The word “Guarantor” means sny guarantor, surety, o7 accommuadation party of ary or sl of
the indobtedness.

Quaranty. The word "Guaranty” means the guaranty from Goarantor to Londet, including without limitation
a guaranty of &l or part of the Note,

indebtedness. The word “indebtedness” means all principal, interest, and other aminirds, Costs anst
expenses payable under thg Note of Related Documents, together with all renswals of, gxisnsions of,
moditications of, consolidations of and substitutions for the Nota of Belated Documents and any amountys
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender i
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enforse Grantor's chligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, withoul limitation, Indebledness includes all amounts that may be indirectly
securad by the Cross-Collateralization provision of this Assignment.

Lendsr, The word "Lender” means Belmont Bank & Trust Company, 18 successors and assigns,

Note, The word “Note” means the promissory note dated June 30, 2014, in the original principal amount
of $1,100.000.00 from Borrower to Lender, together with afl renewals of, extensions of, modifications of,
refinancings ¢f, consoiidations of, and substittions for the promissoty note or agreement. The interest
rate on the Note is 5.425% based on a year of 380 days. Payments on the Note are to be mads in
accordance with the following payment schedule:  in 59 regular payments of $7.573.83 esch and one
irregular fagt pryment estimated at 3834,086.92, Borrower’s first payment is due August 3, 2014, and ali
subsequent payaents are due on the same day of each month after that. Borrower's final payment will be
due on July 3,409, and will be for all principsl and all accrued interest not yet pald. Payments include
principal and intereal

Fropasty. The word "Uroparty” means all of Grantor's right, dtde and interest i and o all the Propsrty as
desaribed in the "Assigrine " section of this Assignmaent.

Relsted Dozuments. The words-"Related Documents” mean all promissory notes, sredit agresments, loan
agreements, environmanmtal ageaerants, guaranties, security agreements, mortgages, desds of trust,
senurity deeds, sollsters! mortgages, and gl othee instrurments, sgreements and documants, whether row
or hereafier existing, exacuted in connestian with the Indebtedness.

Remts, The word "Rents" means all of Crantar's pragent and future rights, title and interest in, to and
under any and gl prasent and future leases, wwiuding, withow limitation, ali rents, revenue, incoms, issues,
rovalties, bonuses, accounts receivabie, cash or/sequrity deposits, advance rentals, profie and procseds
fram thi Property, and other paviments and henefio decved or (o be derived from such leases of every Kind
and nature, whether due now or iater, moluding withiodt limitation Grantor's right to enforce such lesses
and tor receive and collect payment and procesds thereurdsrn,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL ThE PROVISIONS OF THIS ASSIGNMENT. AND
MOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSEDR 1118 ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR OGN JUNE 30, 2014,

GRANTOR:

EBS TIBE, i.iﬂ
Arthur F‘ ‘%/dry, Jr ﬁﬁie Tﬂemb&r and Mar&aqer of Ebb Tide,
LEC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ffgjmu)m )

,} } 8%
COUNTY OF {J & @Kg )
TN A 7O ,._\i:j‘ i
On this L Joday of s YA ol Of pefore me, the undersigned Notary

Public, personslly apicared Arthur P Si;ﬁ{ufw, Jr., Bole Marnbear and Manager of Ebk Tide, LL2, and known 10

me to be a member or_designated agent of the limited llability company that executed the ASSIGNMENT OF

RENTS and acknowledyed the Assignment to be the free and veluntary act and deed of the limited Habifity

company, by authority of statite, Hs articles of organization or its operating agreemant, for the uses and

purposes thersin mentionad, @pd on oath stated that he or she is authorized 1o execute this Assignment and in
fritad liability company,

Y Residing at

—— = 2
My commission expires AL WL y
A Y

: #.]
3 HOTERY ARG STATE P LLINOIS 4
D MY COMBSSKNEXPRESISONT 4

LASER PRO Lending, Ver, 14.2.0.021 ( opr. D+MH USA Cf}r;}ma? v 1897, 2014, All RBights Ressrved, - 1
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