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Retwrn To:

BMO Harris Bank N.A.

Attn: Mortgage Post Closing
1200 E. Warrenville Rd, 3B
Naperville, IL 60563

Prepured By:

Ragquel Medina
1200 E. Warrenville Rd, N-3
Naperville, IL 60563

o« o Papite Abine This Line For Recording Datinh o o o commmme s o s e

MORTGAGE

DEFINTTIONS

Words used in maltiple sections o this decument ag¢ defined below wand other words are defined W
Sections 3. 11, 13, #% 20 and 21. Cuertain rules Tesupding the usage of words used i tis docwment are

Jatso provided i Scetion 1o

{A) "Security Instrument” mcans this document, which is /;;f\fd June 25, 2014
together with all Riders w this document. '\J
(B) "Borrower" is George Niva, sa-unmtrred-men

SINGLE ME/\/ER_, ?ZF/P‘,&! MpRCE]

Horrower is ihe mortgagor under this Seeurity Insiriens.
(C) "Lender™ 1» BMO Harris Bank N.A.

Lender is « National Association
organized and existing under the laws of the United States of Bhmerica
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Lender's address is 1200 E Warrenville Rd, N-3, Naperville, IL 60563-352%

Lender is the mortgagee under this Security Instrument.

(D) "Nete” means the promissory note siemed by Borrower and datcd June 23, 2014

The Note states that Borrower owes Lender One Hundred Seventy-three Thousand And
00/100 Doilars
(U.5.5173,000.00 } plus interest. Borrower has promised W pay this debt in regular Periodic
Pavments and to pay the debt in (ull not later thas July 1, 2044 .

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loar "means the debt evidenced by the Note, plus interest. any prepavment charges and late charges
due under tiie Note, and alt sums duc under this Security Instrument, plus interest.

{(G) "Riders" incans all Riders to this Security Instrument that are excouted by Borrower. The following
Riders are to be raceuted by Borrower fcheck box as appiicable]:

[} Adiustable Rawe Rider [_| Condominium Rider L] Second Home Rider
[ ] Balloon Rider [ ] Plarmed Unnt Development Rider [ Ji-4F amily Rider
[_1VA Rider [ Biweekly Pavment Rider 1 Other(s) [specifv]

{H) "Applicable Law" mecans ali ontrolling applicable federal. state and local statutes, regulations.
ardinances and administrative rules and orcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees. ara Assessments” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Froperty by @ condominium association.  homeowners
association or similar organization.

(I} "Electronic Funds Transfer” means any ransfirof funds. other than a transaction originated by
check. draft, or similar paper instrument. which is inidpies through an clectronic terminal, telephonic
insIrUment. COMPUIET. OF THAEHELC [ape 80 48 1o order. instrues. o+ authorize a financial institution 10 debil
or credit an account. Such term includes. but is not limited w roint-of-sale ransfers, automated telier
machine transactions, transfers imitiated by telephone. wire ranviis. and awomated clearinghouse
transfers.

(K} "Escrow Items'' means those items that are described in Scetion 3.

(L) "Miscellaneous Proceeds™ means any compensation. settiement. award Ot fdmages. or procecds paid
by any third party {other than insurance proceeds paid under the coverages desribéd in Section 5) for: (1}
damage 10, or destruction of, the Property: (i} condemnation or other wking of ! or anv part of the
Property: (iit) conveyance in lieu of condemnation; or {iv) mistepresentations of. or ¢imissions as (o. the
value andior condition of the Property.

(M) "Mortgage [Insurance” means mnsurance protecting Lender against the nonpayment 61, OF aefault on,
the Loan.

() "Periodic Payvment"” means the regularly scheduled amount due for (1) principal and mterest (xcer the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ¢t seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024). as they mught he amended from tme ©
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Tnstrument. "RESPA" refers to ali requirements and restrictions that are imposed in regard
to a "federally related mortgage ioan” even if the Loan does not qualify as a "federally related mortgage
ioan” under RESPA.
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{P) "Successor in Interest of Borrower” means any party that has wken title w0 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar.. and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby morigage. grant and convey
to Lender and Lender's successors and assigns. the following described propenty located m the
County {Type of Recording Jurisdiction;
of Cook [Name of Recording luriadiction}:

SEE ATTACHT.C, LEGAL DESCRIPTION:

Parcet 1D Number: 06-26-213-001-0000 which currently has the address of
702 Wildwood In [Sreeet]
Streamwood 1Civy. illinois 60107 [Zip Code]

("Property Address™

TOGETHER WITH all the improvements now or hereafier erectedd o the property. and all
easernents. appurtenances. and fixtures now or hereafier a part of the proper.y. All replacements and
additions shall also be covered by this Security Instrumeni. All of the foregoing i referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convived and has
the right to mortgage. grant and convey the Property and that the Property is unencumberes, »xcept for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Property (agtanst all
claims and demands. subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited varations by jyurisdiction to constitute a uniform security instrurnent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Pavment of Principal, Interest. Escrow ltems, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and am
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Pavments due under the Note and this Security instrument shall be made in U5,

8501728149
ILLINDIS - Singie Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT

6{IL) (1202 Page 3 of 18 Initiais form 3014 1/01
&




1418450014 Page: 5 of 17

UNOFFICIAL COPY

currency. However, il any check or other instrument received by Lender as pavment under the Note or this
Securiry Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments
duc under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: {c) certified cheek. bank check, tweasurer’s check or
cashier's check, provided any such check is drawn upen an institulion whose deposits are msured by a
federal ageney. instrumentality. or entity: or (dy Electronic Funds Transfer.

Pavmems are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15,
Lender may return any payment or partial payment if the paviment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. witiont waiver of any rights hereunder or prejudice to its rights te refuse such payment or partial
pavments ite-ne future, but Lender is not obligated to apply such payments at the ume such payments are
accepted. 187each Periodic Pavment is apphed as of its scheduied due date. then Lender need not pay
interest on undppocd funds, Lender may hold such unappiied funds untif Borrower makes pavment to bring
the Loan current. 17 Borrower does not do so within a reasonabie period of time. Lender shall either apply
such funds or return therdito Borrower. I not applied earlier, such funds will be applied to the omstanding
principal balance under Zne’Note immediately prior to foreclosure. No oftset or claim which Borrower
might have now or in thetuture against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instiumeptor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sceton 2. all
paviments accepted and applied by Lendcr shall be applied in the following order of priority: (a) mierest
due under the Nowe: {b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in Zic order in which it became due. Any rematmng amounts
shall be applied first o tate charges. second to any Gthyr amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the pavment sizv be applied 1o the dehinquent payment and
the late charge. Tf more than one Periodic Payment is outstandpiz“tender may apply any pavment received
from Borrower to the repavment of the Periodic Pavments if. and 1e-the extent that. each pavment can be
paid in full. To the extent that any excess exists after the payment 1s appiisd to the full pavment of one or
more Pertodic Payments, such excess may be applied to any late charges du<. Voluntary prepavments shall
be applied first w any prepavment charges and then as described in the Mot

Any application of pavments, insurance proceeds. or Miscellaneous Proceeds to principat duc under
the Note shall not extend or postpone the due date. or change the amount. of the Fertodic Payments.

3. Funds for Escrow Ktems. Borrower shall pav to Lender on the day Peripdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this SecurrgslosTument as a
lien or encumbrance on the Property: (b) leaschold pavments or ground rents on the Property. ={ any: (¢)
premiums for any and all insurance required by Lender under Sectton 5: and (d) Mortgage Insurance
premiwms. if any, or any sums pavable by Bortower to Lender in licu of the pavment of Moirzage
Insurance premiums in accordance with the provisions of Scction 16, These items are called "Lscrow
ltems." Al origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees. and Assessments. if any. be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower' s obligation 1o pay the Funds for any or all Escrow ftems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Rems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where puvable. the amouns
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due for anv Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for alf purposes be decmed w
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower 1s obligated to pay Escrow hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay 1o Lender any such
amount. Lender mav revoke the watver as to any or all Escrow ltems al any tme by a notice given in
accordance with Section 13 and, upon such revocation. Borrower shall pay to Lender all Funds. and m
such amounts, that are then required under this Section 3.

Lend<e-may. at any time. collect and hold Funds in an amount () sufficient © permit Lender o apply
the Funds &t the time specified under RESPA. and (b) not to exceed the maximum amount a fender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esitiands, of expenditures of future Escrow Ttems or otherwise in accordance with Apphicable
Law,

The Funds shal Ge held in an institution whose deposits arc insured by a federal agency.
instrumentality. or entity {ircluding Lender, if Lender is an institution whose deposits are 80 nsured or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the tme
specified under RESPA. Lendor shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifiing the Escrow lems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made m wriing
or Applicable Law requires interest to b paid on the Funds. Lender shall not be required 10 pay Borrower
anv interest or carnings on the Funds. Borower and Lender can agree in wriling. however, (hat interest
shall be paid on the Funds. Lender shall give” < Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrove. as-defined under RESPA, Lender shall account to
Borrower for the excess funds in acpordance with RESPA I there is a shortage of Funds heid in escrow,
as defined under RESPA. Lender shall notify Borrower as réouired by RESPA, and Borrower shall pay 1o
Lender the amount necessary 16 make up the shortage in accordgne with RESPA. but in no more than 12
monthly pavments. If there is a deficiency of Funds held m escroy, =3 defined under RESPA. Lender shall
natify Borrower as required by RESPA, and Borrower shall pay to Lider the amount necessary {0 make
up the deficiency in accordance with RESPA. but 1 no more than 12 tmonthiy payments.

Upon pavment in full of all sums secured by this Security lastrumen. p.ender shall promptly refund
1¢ Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes. assessments. charge,, tmes. and fmposilions
attributable 1o the Property which can attain priority over this Sceurity Instrumment,_caschold payments or
ground rents on the Property, if’ any. and Communtty Association Dues. Fees, and Assessmants, i any. To
the extent that these items are Escrow Irems. Borrower shall pay them in the manner provided in Secuon 3

Borrower shall prompily discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrecs 1n writing to the pavment of the obligation sccured by the lien in a manner acteptable
to Lender. but only so long as Borrower 15 performing such agreement: {b) contests the iien in good faith
by. or detends against enforcement of the lien 1, fegal proceedings which in Lender's opimion operate to
prevent the entorcement of the Len while those proccedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lieh to this Security Instrument. 1f Lender determines that any part of the Property s subiect to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that natice is given, Borrower shali sausty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaw tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not Iimiled to. carthquakes and floods. ior which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible jevelsy and for the periods that
Lender reguires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeet 10 Lender's
right 1o dsunprove Borrower's choice, which right shall not be exercised unrcasenably. Lender may
require Borrower (o pay. i connection with this Loan. either: 1a) a one-ime charge for flood zone
determination cortification and wacking services; or (b} a one-time charge for fload zone delermination
and certification scivices and subsequent charges each time remuppings or similar changes occur which
reasonably might afis¢t such determination or certification. Borrower shall also be responsible for the
payment of any fees »iprsed by the Federal Emergency Management Agency 1n connection with the
review of any flood zond determination resulting from an objection by Borrower.

[f Borrower fails 0 maintain any of the coverages described above. Lender may obtain insurance
coverage. al Lender's optton ard isorrower’s eXpense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity m the Property. or the contents of the Property, against any risk.
hazard or Hability and might provide grea'er or Jesser coverage than was previousiy m eftect. Borrower
acknowledges that the cost of the msurance £0Yerage 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. <2 sy amounts disbursed by Lender under this Secuon 3 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear 1nteres:
at the Note rate from the date of disbursement and shitibe pavable. with such interest, upou notice from
Lender to Borrower requesting pavment,

All imsurance policies required by Lender and renewsisof such policies shall be subject to Lender's
right to disapprove such policies. shall mclude a standard rioitgage clavse. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have theeright w hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give 10 Lenser ol receipts of paid premiums and
renewal notices. 11 Borrower obtains any [orm of insurance coverage. not otherwise required by Lender.
for damage to, or destruction of. the Property, such policy shall mcludy 2 sundard morigage clavse and
shall name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss. Borrower shall give prompt notice to the Insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Uniess Lender and Bovrower otherwise agree
in writing, any insurance proceeds. whether or not the underlving insurance was requirsg by Lender. shall
be applied o restoration or repair of the Property. if the restoration or repair is cconosicatly feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall havc the right 1©
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t¢ ersure the
work has been completed 1o Lender's satisfacuon. provided that such inspection shall be wGer taken
promptly. Lender may disburse proceeds tor the repairs and restoration in a single payment or in a senes
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration of repair is not economically feasible or tender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
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the excess. if any. paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If' Borrower abandons the Propertv. Lender may file, negotiaw and segle any available msurance
claim and related matters. 1§ Borrower does not tespond within 30 days to a notiee tfrom Lender that the
insurance carrier has offered to settle a clasm. then Lender may negotiate and settle the ¢iaim. The 30-day
period will begin when the nouce is given, In either event. or if’ Lender acquires the Property under
Section 27 or otherwise, Borrower hereby assigns to Lender ta) Borrowor's rights 10 any insurance
proceeds in an amount not 1o exceed the amounts unpaid wader the Note or this Security Instrument, and
{b) any other of Borrower's nghts (other than the right o any refund of uncamed premums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage <1 the Property. Lender may use the insurance proceeds either 1o repatr or restore the Property or
(o pay amounss unpaid under the Note of this Security Instrument. whether or not ther due.

6. Oceugapcy. Borrower shall oveupy. estabiish. and use the Property as Borrower's principal
residence within 40ydays after the execution of this Seeurity Instrument and shall continue to ocenpy the
Property as Borrows:_s principal residence tor al Jeast one vear afier the date of occupancy. unless Lender
otherwise agrees in writinz. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zce beyond Borrower's contrel.

7. Preservation, Miaintenance and Protection of the Property: Inspections. Borrower shall not
destrov. damage or impar taesProperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall mantain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due o its condition. Unless it i
determined pursuamt to Section 3 that repsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ¥ swvord further deterioration or damage. I insurance or
condemnation proceeds are paid in connechion with damage . or the taking of. the Property. Borrower
shall be tesponsible for repaiting or restoring the Troperty only il Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repeirs 2ud restoration in a single payment or in a series of
progress paviments as the work is completed. If the inenrance or condermmation proceeds are not sufficient
to repair or Testore the Property, Borrower is not refievid 4 Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ard_inspections of the Property. 1f it has
reasonable cause. Lender may inspect the interior of the mmprovements un the Property. Lender shall give
Barrower notice at the ime of or priot to such an mterior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 4 during the Loan applicatuon
process, Borrower or any persons or entities acung at the direction ol Rorrawer or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate informatn Or statements 1o Lender
{or failed to provide Lender with material information) in conneciion with the Loan. Material
representations include. but are not limited to. representations concerning Borrower' s ocoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fussrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. b there
is a legal proceeding that might significantly affect Lender’s interest i the Property and/or nghis ander
this Security Instrument (such as a proceeding in bankrupicy. probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Iastrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay tor whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Propetty. and securing and/or repairing
the Property. Lender's actions can imclude. but are not limited 10: (a) paving any sums secured by a lien
which has priority over this Security Instrument: {b) appearing in court; and (¢) paying reasonable
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attorneys’ fees 1o protect its iterest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptey proceeding. Securing the Propenty includes. but is not limited to.
entering the Property to make repairs, chunge tocks, replace or board up doors and windows. dram water
from pipes. climinate building or other code violations or dangerous conditions, and have utiliues turned
on or off. Although Lender may take action under this Section 9. Lender does not have 1o do so and is not
under any duty or obligation 10 do se. It is agreed that Lender incurs no habiliy for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amoumts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

I this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. 1T Portower acquires fee title to the Property. the leaseheld and the fee uitle shall not merge unless
Lender agrees 4o the merger in wriling.

10. Mortzaye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintan the Mongage Insurance in effect. If. for any reason.
the Mortgage lrstrupce, coverage required by Lender ceases 1o be available from the mertgage msurer that
previously provided suck-insurance and Borrower was required to make separately designated payments
roward the premiums for Morigage Insurance. Borrower shall pay the premiums required w0 oblam
coverage substantially cquivaient to the Mongage Insurance previously effect. at a cost substantially
equivalent 10 the cost w Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer sefected by Lipler. If substanually cquivalent Morgage Insurunce coverage is not
available, Borrower shall continué to zav 10 Lender the amount of the separately designated payments that
were dae when the insurance coveraee ceased to be in eficct. Lender will accept, use and retain these
payments as a non-refundable loss rescive in heu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact @l the Loan 15 uittmately paid in full. and Lender shail not be
required to pay Borrower any interest or earings-on such loss reserve. Lender can no longer require loss
reserve payments if’ Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer sciected by Lender again becomes available, is obtained. and Leader requires
separately designated payments toward the premiums 150 Morigage insurance. 1f Lender required Maortgage
Isurance as a condition of making the Loan and Borrower was required to make separately designated
pavments toward the premiums for Morigage Insurance, Hedrower shall pay the premiuems required to
maintain Morigage Insurance in effect. or to provide a ns Jefundable loss reserve. until Lender's
requirement for Morigage Insurance ends in accordance with any vwwrizten agreement between Borrower and
Lender providing for such termination or unul sermination is required By Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided m the Note.

Morigage Insurance reimburses Lender (or any entity that purchasss the Note) for certam losses 1l
may neur if Borrower does not repay the Loan as agreed. Borrower fsonot.a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk en all such msurance in force from ¥me to time. and may
enter nto agreements with other parties that share or modify their risk. or reduce 1osies. These agrecments
are on terms and conditions that are satisfactory o the mortgage insures and the other party (or parties) o
these agreements, These agreements may require the morigage insurer to make pavimenic usinoany source
of funds that the mortgage insurer may have available ¢which may include funds obtaimed 4rom Morigage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another 1Surer. any reusurer,
any other entity, or any aflifiate of any of the foregomng. may receive (direetly or indirectly) amounts that
derive from tor might be characterized as) a portion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losses. 1 such agreement
provides that an affiliatc of Lender takes u share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amoumt
Borrower will owe for Mortgage knsurance, and they will not entitle Borrower to any refund.

8501729145
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ 6L} in302; Fage 8 0! 15 Imitiats \ Form 3014 1/01
&

et e ¢ pATE P N P S i e v g =



1418450014 Page: 10 of 17

UNOFFICIAL COPY

{hy Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid o Lender.

i ihe Property is damaged. such Misceflaneous Proceeds shall be applied to restoraton or repair of
the Property. if the restorauon ar repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender' s satisfaction. provided that such taspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a series of progress pavments as the work is
completed. Uniest an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneots Frocesds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds, 1 the restoration or repair is nol economically {easible or Lender's security would
be lessened. the Miseelbieons Proceeds shall be applied to the sums seeured by this Security Instrument,
whethier or not then due. il the excess. if anv. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providdator m Section 2.

In the cvent of a total aking. destruction. or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the-seins secured by this Security Instrument, whether or not then due. with
the excess. 1f any. paid to Borrower.

In the event of a partiat taking. Aestruction. or loss in valug of the Property in which the fair market
value of the Property immediately before the partial wking. destruction. or loss in value 1s equal to or
greater than the amount of the sums securid »y.this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless Pérsower and Lender otherwise agree in writinig. the sums
secared by this Security Instrument shall be ‘redpsed by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial takimg. destruction, or foss in value divided by (b} the fair murket value of the Property
immediately before the partial taking, destruction, or loss’ 7 value. Any balance shali be pmd 10 Borrower.

In the event of a partial mking, destructon. or loss urvaus of the Property in which the fair market
value of the Property ummediately before the partial taking, desiuction. or loss in value is less than the
amount of the sums secured immediately before the parnal takingz.destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Preoceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandoned by Borrower. or if. afler notice by lLender to Borrower that the
Opposing Party (as defined in the next sentence) ollers 10 make an aware @ senie a claim for damages,
Borrower fails to respond to Lender within 30 days afier the daw the notice is given, Lender is authorized
1o collect and apphy the Miscelianeous Proceeds either to restoration oy repair O the Property or 1o the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has ¢/nigint of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if anv action or proceeding. whether civil or criminal. i/oegun that. m
Lender's judgment, could result in forfeiture of the Property or other material impairment Sf-tender's
interest in the Property or rights under this Security Instrument. Borrewer can cure such a defavltand. if
acceleration has oceurred. remstate as provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied w restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the tume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the labiluy ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secered by this Security Instrument by reason of any demand made by the or grinal
Borrower or any Successors in Interest of Borrower. Any forbearanee by Lender in exercising any right or
remedy including. without limitanon. Lender's acceptance of pavments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of anv right or remedy.

13. Joint and Several Liabilitv: Co-signers; Sueccessors and Assigns Bound. Borrower covenants
and ayrees thal Borrower' s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "eo-signer”): 1a) i co-signing this
Security Inetrument only to mortgage. gramt and convey the co-signer's interest in the Property under the
terms of 4s Seeurity Instrument: {b) is not personally obligated to pay the sums secured by this Secority
Instrument: 24d (¢) agrees that Lender and any other Borrower can agree (o extend. moditfy, forbear or
make any accompiwodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscrl

Subject 1o tie movisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower' s obligatiois xnder this Security Instrument m writing, and is approved by Lender. shall obtain
all of Borrower' s rights and benefits under this Security Instrument. Borrower shali ot be released from
Borrower' s obligations an< iability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and ggrézments ol this Security Instroment shali bind (except as provided tn
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender moy charge Borrower fees for services performed in connection with
Borrower' s defavlt. for the purpose of protecting Lender's interest in the Property and rights under this
Securtly Instrument. including, but not bimied to. attorneys’ fees. property tnspection and valuation fees.
in regard to any other fees. the absence of cxpress authority in this Security Instrument fo charge a specific
fee to Borrower shall not he construed as a prof bition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Insrument or by Applhicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other loan charzes coliected or to b collected m connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be Teduced by the amount necessary fo reduce the
charge to the permitled himit: and (b) any sums already coliested from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to tmake> this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. 16 a refund reduces principal. the
reduction will be treated as @ partal prepayment withowt any prepavinent charge {whether or not a
prepavment charge is provided for under the Note). Borrower's aceeptansd of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Batrower might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion wiu his Security Instriiment
must be in writing, Any nolice to Borrower in connection with this Security Instrum shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually aaiversd to Borrower's
notice address if sent by other means. Notiee to any one Borrower shall constitute notite o alt Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Froperty, Address
uniess Borrower has desicnated 2 substitute notice address by notice © Lender. Borrower eheli nrompily
notify Lender of Borrower's change of address. 1 Lender specifies a procedure for reporling Botrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be enly one designated notice address under this Sccurity Instrument at any onc tume. Any
notice 1o Lender shall he given by delivering it or by mailing it by first class mail 10 Lender's address
slated herein unless Lender has designated another address by notice lo Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument 15 also required under Appi icable
Law. the Applicable Law requirement will satisfy the corresponding requircment under this Sceurity
Instrment.
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property 18 located. Al rights and
obligations contained in this Security lnstrument are subject to any requirements and limitations ol
Applicable Law. Applicuble Law might explicitly or implicitly afiow the parties to agree by contract or 1t
might be sitent. but such silence shall not be construed as a prohibition agamst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicuing provision.

As used in this Security Instrument: fa) words of the masculine gender shall mean and include
corresponding neuler words or Words of the feminine gender. (b} words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation 1o
1ake anty action,

17 2o rower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15.
"Interest in tHe Property” means any legal or beneficial interest in the Property. including. but not limited
to. those benefizial Interests ransferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement, e intent of which is the ransier of tifie by Borrower at a future date © a purchaser.

If all or any parisf the Property or any Interest in the Property 15 sold or transierred (or if Borrower
is not a natural person ¢nd a beneficial interest m Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this otien_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I{ Lender exercises this option) Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not {ess than 30 davs-from the date the notice is given in accordance with Section 13
within which Borrower must pay all swme cecured by this Security Instrument. If Borrower fails 10 pay
these sums prior o the expiration of this period. Lender may invoke any remedies permitied by this
Security Instrument without further notice or Qrmand on Borrower.

19, Borrower's Right to Reinstate After Acreleration. If Borrower meets ceriain conditions.
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any e
prior 1o the earliest oft (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Tnstrument; (b} such other period as Applicable Law mignt specily for the termination of Borrower's right
10 reinstate; or {¢) entry of a judgment enforcing this Saurity Instrument. Those conditiens are that
Borrower: (a) pavs Lender all sums which then would be duc snder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any defauh of any rther covenanls Or agreements; (C) pays alt
expenses incurred in enforcing this Seeurity Instrument, including, b no! limited to. reasonable attorneys’
fees, property inspection and valuaton feos, and other fees incurred vor th¢ purpose ol protecting Lender's
interest in the Property and rights under this Security Instrument; and (4} iares such action as Lender may
reasonably require to assure that Lender's interest in the Property and ights under ths Securtty
[nsirument. and Borrower's obligation to pay the sums secured by this Securisy Tusirument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regiize that Borrower pay
such reinstatement sums and expenses I ON¢ Of more of the following forms, as-selectad by Lender: ()
cash: (b1 money erder: (¢) certified check. bank check. weasurer's check or cashier's Chec. provided any
such check is drawn upon an institution whose deposits arc msured by a federal agency,-insavmentality of
entity: or (d) Electronic Funds Transfer. Upon remnstatement by Borrowet. this Security Jonstrument and
obligations secured hereby shall remain fully effective as if no accelersuon had oceurred. Hjwover. this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sate of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be suld one or more times without prior nouce 10
Borrower. A saie might resalt in a change in the entity (known as the "Loan Servicer'y that collects
Periodic Pavments due under the Nete and this Security Instrument and performs other mortgage tean
servicing obligations under the Note. {his Security Instrument. and Applicable Law. There also mught be
one or more changes of the Loan Servicer unrelated to a sake of the Note, If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which paymenis should be made and anv other information RESPA
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requires In connection with @ notice of tnster of servicing. 1 the Now is sold and thereafier the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage laan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred 10 a successor Loan Servieer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence. join. ot be joined to any judicial action {as gither an
individual litigant or the member of a class) that arises from the other party's actions pursuant this
Security Insuument or that alleges that the other party has breached any provision of. or any duty pwed by
reason of. this Security Instrament. until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alteged breach and afforded the
other parfy herete a teasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to fare given to Borrower pursuant t6 Section 22 and the notice of acceleration given 10
Borrower pursuant . Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Suotion 20.

31. Hazardous Substinces. As ased in this Section 21: () "Hazardous Subswances” are those
substances defined as toxic or/nazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoling, Lerosene, other flammable or toxic pewroleum products. toxic pesticides
and herbicides. volatile solvents. melerials containing asbestos or formaldehyde. and radicactive materials:
(b) "Environmental Law” means [ederal way's and laws of the jurisdiction where the Property is located that
relate o health. safery or environmental rrolzetion: {¢) "Environmental Cieanup® mctudes any response
action. remedial action. of removal action. 25 Jefined in Environmenial Law: and (d¥ an “Environmental
Condition” means a condition that can cause. Jonwibule 0. or otherwise rigger an Environmental
Cleanup.

Borrower shatl not cause of permit the presence, -use. disposal. storage, or release of any Hazardous
Sybstances. or threaten to release any Hazardous Substanceon or in the Property. Borrower shall not do.
por allow anvone else to do. anything affecting the Property («) rhat is n violation of any Environmental
Law. (by which creates an Environmental Condition. or (€) whici due 1w the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects the (valuc of the Property. The preceding
wwo seniences shall not apply to the presence. use, Or slordge On the Property of small quanuties of
Hazardous Substances that are generally recognized o be appropriate Lo neemal residential uses and 1o
maintenace of the Property (includmy. but not limited . hazardous substanes Thconsumer products).

Borrower shall promptly give Lender wntien notice of {a) any mvestigation. claim, demand. tawsuit
or other action bv any governmental of regulatory agency or private party involving t'¢ Troperty and any
Hazardous Substance or Envirommental Law of which Borrower has actual Keowedge. (b) any
Environmental Condition. including but not limited to. any spilling, leaking, discharge, relesse or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence. use of refcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shali promptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

32, Acceleration: Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: {a)
the defanlt; (b) the action required to cure the default; (¢) & date. not less than 30 days from the daie
the netice is given te Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosy e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrire. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jeguire immediate pavment in full of all sams secured by this Security Instrumeni
without furthér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled To collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hirite? to, reasonable attornevs' fees and costs of title evidence.

23. Release. Upan pavment of all sums securcd by this Security instrument. Lender shall release this
Security Instrument. Borroweropin pay am recordation costs. Lender may charge Borrower a fec for
releasing this Secuarity Instrument. merenty if the fee is paid e @ third party for services rendered and the
charging of the fec is permitted under Applicabie Law.

24. Waiver of Homestead. In acceriane with Llinois law. the Borrower hereby releases and waives
all rights under and by wirtue of the Tiinois hoiestead exemption laws.

25, Placement of Collateral Protection Insarapze. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agt=eoznt with Lender. Lender may purchase insurance
a1 Borrower's cxpense 1o protect Lender's interests 1n Begrower's collateral. This insurance may. but need
pot, protect Borrower's interests. The coverage that Lenderrpurchases may not pay any clamm that
Borrower makes or any claim that is made against Borrower in cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afierpraviding Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lender’ sagreement. ' Lender purchases
insurance for the coflaeral. Borrower will be responsible for the costs of it insurance, ncluding interest
and any other charges Lender may impose in connection with the placeryat of the nsurance, uniil the
offective date of the cancellation or expiration of the insurance. The costs of L meurance may be added w
Borrower's total outstanding balance or obligation. The costs of the insurance may v more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower aceepts and agrees 1o the wrms and covenants contained 1 this
Security Instrument and i any Rider executed by Borrower and recorded with 1.

Witnesses: )
/-A {Seal)
-

/Gaorge Nava -Borrower

_ - . (Seaby
Borrower

(Sexl) {Seal}

Borrower -Buorrower

(Sealy S 4 _ (Sealy

-Borrower -Borrower

{Seal | - {Sealy

-Rorrower -Bogrower
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STATE OF ILLINOIS. Cook County s
LN MGwicld S _u Notary Pubiic in and for smd coumy and
state do hereby ceriify that George Nave

personally known 10 me w0 be the same personts) whose namets) subseribed W the foregoing mstrument.
appeared before me s day in person. and acknowledged that he/sne/they signed and delivered the said
mstrumens ashis/her/thetr free and voluntary act, 1or the uses and PUTPOSES therein s¢t fortin

Griven pader my hand and official seai. ths 25’# dan of jU!‘JC'/ . :Z,;.M'é

My Commussion Expuis: ,

7
Nowry Pubh.

OFFICIAL SEAL i
N MCWILLIAMS |

]
NOTARY PUBLIC - STATE OF ILLINOIS i
MY COMMISSION EXPIRES.08/2617 |

L

Loan origination organizaton BMO Harris Bank N.&
NMLS ID 401052

Loan originater Steve Fulmer

NMLS 1D 426B86
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ACQUEST TITLE SERVICES, LLC
2800 Wes! Higgins Road, Suite 180, Hofiman Estates, il 60169

AS AGENT FOR
Fidelity National Title Insurance Gompany

Commitmeani Number, 2014050208

SCHEDULE C
PROPERTY DESCRIPTION

The land referred 1o in this Commitment is described as follows:

Lol 2704 in Woodland Heights Unit 8, being & subdivision of Sections 23, 24, 25 and 26, Township 41 North,
Range 9, Eastof ine Third Principal Meridian, according to the plat thereof recorded in the Recorder's Office
on March 8. 1963 22 Document No. 18787475, Cook Counly. llinois.

PIN: 06-26-213-001

FOR INFORMATION PURPCSES.ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
702 Wildwood Lane

Streamwood, IL 60107

ALTA Commitrnent .
Schedule C (2014050208 PFD/2014050208/7;

e b R 47 8 [EP———————_T SRS REE




