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When recorded return to'Loan Department, Herget Bank, N.A., 33 S. 4th Street, Pekin, IL 61554

ASZIGNMENT OF LEASES AND RENTS

Absolute Assignment

DATE AND PARTIES. The date of this Assignient of Leases and Rents (Assignment) is June 27, 2014, The
parties and their addresses are:

ASSIGNOR:
CGP HOLDINGS, LLC
An lilinois Limited Liability Company
21055 W. Yorkshire Drive
Kildeer, IL 60047

LENDER:
HERGET BANK, NATIONAL ASSOCIATION
Organized and existing under the laws of the United States of America

33 S. 4th Street
Pekin, IL 61554

1. SECURED DEBTS. The term "Secured Debts" includes and this Assignment will s2cure each of the
following:
A, Specific Debts. The following debts and all extensions, renewais, refinancings, “madifications and
replacements. A promissory note or other agreement, dated June 27, 2014, from CGP Haidings, LLC and
David M Garcia (Borrower) to Lender, with a loan amount of $173,600.00 and maturing on July 5, 2019,

B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this
Assignment,

2. ASSIGNMENT OF LEASES AND RENTS. For good and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debts and Assignor's performance under this Assignment,
Assignor does hereby absolutely, unconditionally, irrevocably and immediately assign, grant, bargain and
mortgage to Lender all the right, title and interest in the following (Property}).

CGP Holdings, LLC
Illinois Assignment of Leases and Rents
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LOT 41 IN BLOCK 3 IN SHORLING'S SUBDIVISION OF THAT PART OF LOT 1 IN ASSESSOR'S DIVISION OF
THE WEST 1/2 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING BETWEEN THE CHICAGO ROCK ISLAND AND PACIFIC RAILROAD AND VINCENNES
ROAD AND 80TH AND 81ST ACCORDING TO THE PLAT THEREOF RECORDED IN

BOOK 13 OF PLATS, IN COOK COUNTY, ILLINOIS.

Commonly known as: 8028 S. Normal Avenue, Chicago, IL 60620-1712

The property is located in Cook County at 8028 S. Normal Avenue, Chicago, Illinois 60620.

This agreement is an absolute assignment and not an assignment for additional security. In the event any item
listed as Leases or Rents is determined to be personal property, this Assignment will also be regarded as a
security agreement,

3. PAYMENTS. Assignor agrees that all payments under the Secured Debts will be paid when due and in
accordance with(th= terms of the Secured Debts and this Assignment,

4. NON-OBLIGATED ASSIGNOR. Any Assignor, who is not also identified as a Borrower in the Secured Debts
section of this Assigrinent and who signs this Assignment, is defined as a cosigner for purposes of the Equal
Credit Protection Act and-the Consumer Financial Protection Bureau's Regulation B, 12 C.F.R. 1002.7{d}{4),
and is referred to herein as 2 Nen-Obligated Assignor. By signing this Assignment, the Non-Obligated Assignor
does assign their rights and irterests in the Property to secure payment of the Secured Debts, to create a valid
lien, to pass clear title, to waive inchoate rights and to assign earnings or rights to payment under any lease or
rent of the Property. However, tfe Non-Obligated Assignor is not personally liable for the Secured Debts by
virtue of signing this Security Instrumert, Nothing in this section shall be construed to modify or otherwise
atfect the Non-Obligated Assignor's obhgatiens, if any, that were separately made with Lender in a separate
agreement and duly signed by the Non-Obligaied Assignor in the context of that separate agreement,

5. COLLECTION OF RENTS. Lender grants Assigiior a revocable license to collect, receive, enjoy and use the
Rents as long as Assignor is not in default, Assighorls default automatically and immediately revokes this
license. Assignor will not collect in advance any Renic-due in future lease periods, unless Assignor first obtains
Lender's written consent. Amounts collected will be apgiizd at Lender's discretion to the Secured Debts, the
costs of managing, protecting, valuating, appraising ard preserving the Property, and other necessary
expenses.

Upon default, Assignor will receive any Rents in trust for Lender and Assignor will not commingle the Rents
with any other funds. When Lender so directs, Assignor will endors> and-deliver any payments of Rents from
the Property to Lender.

Assignor agrees that Lender will not be considered to be a mortgagee-in-possession by executing this
Assignment or by collecting or receiving payments on the Secured Debts; but only may become a
mortgagee-in-possession after Assignor's license to collect, receive, enjoy and-use the Rents is revoked by
Lender or automatically revoked on Assignor's defauit, and Lender takes actual possession of the Property.
Consequently, until Lender takes actual possession of the Property, Lender is not otlisated to perform or
discharge any obligation of Assignor under the Leases, appear in or defend any action or picceeding relating to
the Rents, the Leases or the Property, or be liable in any way for any injury or damage-te any person or
property sustained in or about the Property.

Assignor agrees that this Assignment is immediately effective between Assignor and Lender and effective as to
third parties on the recording of this Assignment.

extent permitted by law, Assignor agrees to pay all expenses of collection, enforcement, valuation, appraisal or
protection of Lender's rights and remedies under this Assignment or any other document relating to the
Secured Debts, Assignor agrees to pay expenses for Lender to inspect, valuate, appraise and preserve the
Property and for any recordation costs of releasing the Property from this Assignment, Expenses include ail
costs and disbursements, including reasonable attorneys' fees and collection agency charges, incurred to
collect or enforce this debt, These expenses are due and payable immediately. If not paid immediately, these

et B b .. . st AR5 5 et s - L et

CGP Holdings, LLC
lilinois Assignment of Leases and Rents
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K. As a consequence of any breach of any representation, warranty or promise made in this section, (1}
Assignor will indemnify and hold Lender and Lender’'s successors or assigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attorneys' fees, which Lender and Lender's
SUCCESSOrs of assigns may sustain; and (2} at Lender's discretion, Lender may release this Assignment and
in return Assignor will provide Lender with collateral of at least equal value to the Property without prejudice
to any of Lender's rights under this Assignment.

L. Notwithstanding any of the language contained in this Assignment to the contrary, the terms of this
section will survive any foreclosure or satisfaction of this Assignment regardless of any passage of title to
Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary
are hereby waived.

8. CONDEMNATION. Assignor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Agsignor authorizes Lender to intervene in Assignor's name in any of the above described
actions or claims. Assignor assigns to Lender the proceeds of any award or claim for damages connected with
a condemnation or ¢thir taking of all or any part of the Property. Such proceeds will be considered payments
and will be applied as rrovided in this Assignment. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trus:, security agreement or other lien document.

9. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creaiion of, or contract for the creation of, any transfer or sale of all or any part of
the Property. This right is subjectto the restrictions imposed by federal law, as applicable.

10. TRANSFER OF AN INTEREST IN THZ ASSIGNOR. |f Assignor is an entity other than a natural person {such
as a corporation, partnership, limited liakility, company or other organization), Lender may demand immediate
payment if:

A. A beneficial interest in Assignor is sold or transferred.

B. There is a change in either the identity or number pf members of a partnership or similar entity.

C. There is a change in ownership of more than 2% reisent of the voting stock of a corporation, partnership,
limited liability company or similar entity.
However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of
this Assignment.

11. WARRANTIES AND REPRESENTATIONS. Assignor makes /to 'Lender the following warranties and
representations which will continue as long as this Assignment is in gifect:

A. Power. Assignor is duly organized, and validly existing and in goea standing in all jurisdictions in which
Assignor operates. Assignor has the power and authority to enter intu this transaction and to carry on
Assignor's business or activity as it is now being conducted and, as applicatle, is qualified to do so in each
jurisdiction in which Assignor operates.

B. Authority. The execution, delivery and performance of this Assignment and thé ¢pligation evidenced by
this Assignment are within Assignor's powers, have been duly authorized, have/received all necessary
governmental approval, will not violate any provision of law, or order of court or gove'nraantal agency, and
will not violate any agreement to which Assignor is a party or to which Assignor is ol _aay of Assignor’s
property is subject.

C. Name and Place of Business. Other than previously disclosed in writing to Lender, Assignor has not
changed Assignor's name or principal place of business within the last 10 years and has not used any other
trade or fictitious name. Without Lender's prior written consent, Assignor does not and will not use any
other name and will preserve Assignor's existing name, trade names and franchises.

D. Title. Assignor has good title to the Leases, Rents and Property and the right to absolutely,
unconditionally, irrevocably and immediately assign, grant, bargain, convey, mortgage and warrant to Lender
the Leases and Rents, and no other person has any right in the Leases and Rents.

CGP Hotdings, LLC
{linois Assignment of Leases and Rents
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of any merger of the Assignor's interests and of any merger of the interests of Assignor and any party
obligated under the Leases.

L. Insolvency. Lender will be the creditor of each tenant and of anyone else obligated under the Leases who
is subject to an assignment for the benefit of creditors, an insolvency, a dissolution or a receivership
proceeding, or a bankruptcy.

13. DEFAULT. Assignor will be in default if any ot the following events (known separately and collectively as
an Event of Default} ocour:

A. Payments. Assignor fails to make a payment in full when due.

B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on
behalf of, application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of,
the voluntary or involuntary termination of existence by, or the commencement of any proceeding under any
present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by
or against Assignor, Borrower, or any co-signer, endorser, surety or guarantor of this Assignment or any
other obligatinns, Borrower has with Lender.

C. Business Teriiination. Assignor merges, dissolves, reorganizes, ends its business or existence, or a
partner or majority cwner dies or is declared legally incompetent.

D. Failure to Perfoiny Assignor fails to perform any condition or to keep any promise or covenant of this
Assignment,

E. Other Documents. A default occurs under the terms of any other document relating to the Secured
Debts,

F. Other Agreements, Assignor 151 default on any other debt or agreement Assignor has with Lender.

G. Misrepresentation. Assignor makes any verbal or written statement or provides any financial information
that is untrue, inaccurate, or conceals a inaterial fact at the time it is made or provided.

H. Judgment. Assignor fails to satisfy or appeai any judgment against Assignor.

|. Forfeiture, The Property is used in a manner_ sifor a purpose that threatens confiscation by a legal
authority.

J. Name Change. Assignor changes Assignor's name or assumes an additional name without notifying
Lender before making such a change.

K. Property Transfer. Assignor transfers all or a substantint part of Assignor's money or property. This
condition of default, as it relates to the transfer of the Propeity, is-subject to the restrictions contained in
the DUE ON SALE section.

L. Property Vaiue. Lender determines in good faith that the valde of the Property has declined or is
impaired.

M. Material Change. Without first notifying Lender, there is a material chinge in Assignor's business,
including ownership, management, and financial conditions,

N. Insecurity. Lender determines in good faith that a material adverse change has‘geeurred in Assignor's
financial condition from the conditions set forth in Assignor's most recent financial statement before the
date of this Assignment or that the prospect for payment or performance of the Secure Uebts is impaired
tor any reason,

14. REMEDIES. After Assignor defaults, Lender may at Lender's opticn do any one or more of the following.

A. Acceleration. Lender may make ali or any part of the amount owing by the terms of the Secured Debts
immediately due.

B. Additional Security. Lender may demand additional security or additional parties to be obligated to pay
the Secured Debts,

C. Sources. Lender may use any and all remedies Lender has under IMinois or federal law or in any
document relating to the Secured Debts.

D. Insurance Benefits. Lender may make a claim for any and all insurance benefits or retunds that may be
available on Assignor's default,

CGP Holdings, LLC
lllineis Assignment of Leases and Rents
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the complete and final expression of the agreement. If any provision of this Assignment is unenforceable, then
the unenforceable provision will be severed and the remaining provisions will stili be enforceable.

20. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular.
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Assignment.

21. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in
the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Assignor will he
deemed to be notice to all Assignors. Assignor will inform Lender in writing of any change in Assignor's name,
address or other application information. Assignor will provide Lender any other, correct and complete
information Lender requests to effectively mortgage or convey the Property. Assignor agrees to pay all
expenses, charges and taxes in connection with the preparation and recording of this Assignment. Assignor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider necessary
to perfect, contiiue, and preserve Assignor's obligations under this Assignment and to confirm Lender's lien
status on any Propzity, and Assignor agrees to pay all expenses, charges and taxes in connection with the
preparation and reco/diria thereof. Time is of the essence.

22. WAIVER OF JURY Tri2L. All of the parties to this Assignment knowingly and intentionally, irrevocably
and unconditionally, waive 2:1y.and all right to a trial by jury in any litigation arising out of or concerning this
Assignment or any other docunients relating to the Secured Debts or related obligation. All of these parties
acknowledge that this section has_sither been brought to the attention of each party's legal counsel or that
each party had the opportunity to do/sr.

SIGNATURES. By signing, Assignor aarees to the terms and covenants contained in this Assignment.
Assignor also acknowledges receipt of a copwof this Assignment.

ASSIGNOR:
CGP Holdings, LLg?

I

,baWWMW Member
b,,

CGP Heldings, LLT
lllincis Assignment of Leases and Rents

IL/AXW4690700000000000067401SN olters Kluwer Financial Services ©1996, 2014 Bankers Systems™ Page 9

i o O gy

2 M O D Y r

P2




1418410048 Page: 10 of 10

UNOFFICIAL COPY
IIIH(ulll\lllllI|JI|IIIIIII\IIIIIIHIIiIIHIIIa- I HHI\IIHIHIIHHIIIHIIIIIIHIIIlIllilllll )||||II|I|II|IINNI4I|!IHHHIIIWIIIIIIMI\!INII|IlIHUI\IHI!IIIIIWUII||II\III|HIIIHIH!

0l aBeg 9661 $OOIAIRG |ElouRUl] Jamn NE10tL9000000000000L069MX /|

Siiay pue sasesT Jjo uawubissy siou)
511 "sBupicy 492

L1@2 '6E umﬂg saudxa uomwmoo Aw
SIONITTI S0 31VLS - OrTENd AWYICN

HSEEMBG "S VIHYHA
\4

.,..h? £10Z ‘0€ 18qo10Q
W}W g /} E '$8.4idXa UOISSIWLWOD Ay
‘Auedwion Auuqer[“bauwr} 8U1 Jo jleyaglio Auedwo) Alljiger] paywry e 071 'sBuiploH 492 jo tequapy
BuiBeuey - ei12ien) N PIABG AQ #10Z Bunp Jo Aep yizz syl aw 8l0jaq psbpapmouyoe sem luawnnsu siyy

'SS TEMIZYL 40 ALNNOD ‘SIONIT 40 11V.LS
"INFWOAITMONNDY



