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MORTSAGE

MAXIMUM LIEN. At no time shall the principal amoun* rf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage. axceed $80,000.00.

THIS MORTGAGE dated June 9, 2014, is made and executed betweer. HARRY LIPPY, MARRIED TO JULIET
YONG, whose address is 247 WEST SCOTT STREET UNIT 310, CHICALO, IL 606105978 (referred to below
as "Grantor") and FIRST MIDWEST BANK, whose address is ONE PIEF/CE _PLACE, SUITE 1500, ITASCA, IL
60143 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warren's, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, fogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemsnis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir rilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. including without
limitation all minerals, oil, gas, geothermal ard similar matters, ltl'e *Real Property”) located in'COOK County,
State of lllinois: : ‘

See EXHIBIT "A", whlch is attached to thiz Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly "“nown as 247 WEST SCOTT STREET UNIT 310, CHICAGO, IL
606105978. The Real Property tax identification number is 17-04-220-059-1020 AND 17-04-220-059-1035.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
ravolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreemant within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repald, and remade from time to time, subject to the
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limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Lirit as provided in the Cradit Agreement. It is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGACE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL "ROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE O-° FACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RZ(.ATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAYVZE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTVG SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMJM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excrpt 0s otherwise provided in this Mortgage, Grantor.-shall pay to Lender
all amounts secured by this Mortgage as-thayr become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRCPERTY. Grantor agrees that Grantor's p'bssession and use of
the Property shall be governed by the following proisicns:

Possession and Use. Until the occurrence of an Event of Défault, Grantor may (1) remain in possession
and control of the Property; (2} use, og’,arate or man2ye the Property; and {3} collect the Rents from the
Property. '

Duty to Maintain. Grantor shall maintain the Property in-guod eandition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and winpts to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use ‘osneration, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Suostince by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason-.o believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a: any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatr.er.:, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Properiv Gy any prior owners
or occupants of the Property, or (¢) any actual or threatened litigation or claims of any iand by any person
relating to such matters; and (3) Except as previously disclosed to and acknowleaged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor’'s due diligence in
investigating the Property for Hazardous 3ubstances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
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sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any pnrtion of the Property. Without limiting the
generality of tha foregoing, Grantor will not remove, or grani tn any other party the right to remove, any
timber, minsraiz fincluding oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender's
prior written coisent,

Removal of improveineats. Grantor shall rot demolish or remove any Improvements from the Real Property
without Lender's prior w:itten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make - a'rangements satisfactory to Lender to replace such Improvements with
Improvements of at least ear:ai value.

Lender's Right to Enter. Lendet co% Lender's agents and representatives may enter upon the Real Property
at all reasonable 'times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and ~onditions of this Mortgage.

Compliance with Governmental Requirement:. - Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effecc, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contes’ in\good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including-appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so iong a2, ‘n Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interas<,

Duty to Protect. Grantor agrees neither 10 abandon or leave unatisnded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectior:.. which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lerdar may, at Lender's’ y; tion, desiare-immediately due and payabile
all sums secured by th_is Mortgage upon the sale or transfer, witnout Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfzi™ means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal. caneficial or equitable;
whether voluntary or involuntary; whether iy outright sale, deed, installment sale corract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-optior: Zonitract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Reai Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: {

Payment. Grantor"._ shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold. payment of any tax, assessment, or claim in connection with a
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good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shafl within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name LerJer as an additional obligee under any surety
bond furnished in the contest proceedings. e

Evidence of “oyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or aszessments and shall autnorize the appropriats. governmental official to deliver to Lender at
any time a writtzn statement of the ta.es. and assessments acainst the Property.

Notice of Constiueizn.  Grantor shall' notify Lender at lsast fifteen (15) days before any work is
commenced, any servicrs are furnished, or any materials ar¢ supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon requesi of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cos. =i such improvements.

PROPERTY DAMAGE INSURANCE. Th: fo'lowing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shull procure and maintain policies of fire insurance with standard
extended coverage endorsements on a roplacement basis for the full insurable value covering all
improvements on the Real Property in an amouat sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in faver o1 ‘ender, Policies shall be written by such insurance
companies and in such form as may be reasonably uccaptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing & stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior veritten notice to Lender ard not containing any
disclaimer of the insurer's liability for failure to give such nuvace. -Zach insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not e impaired in eny way by any act,
omission or default of Grantor or any other person. Shouid tlir_Real Property he located in an area
designated by the Director of the Federal Emergency Managment Agersy as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flocd hazard area, for the maximum amount of
Grantor's credit line and the full unpaic principal balance oi any prior liens oa tie property securing the
loan, up to the maximum policy limits sat under the National Flood Insurance-Criuaram, or as otherwise
required by Lender, and to maintain such insurance for the terra of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damagc ‘o the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would corstitute a duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, ‘he provisions in this Mortgage for division of
proceeds shall apply only to that portlon ot the proceeds” riot payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, {B) to prowde any required insurance on the Property, {C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Proverty, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes o te appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will ineii bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the 2o*s of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's optior, v {A} be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among ard he payable with any installment payments to become due during either (1} the
term of any applicable insuranCe policy; or {2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amouris." The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Leiioer may be entitled on account of any default. Any such action by
Lender shall not be construed as curing the-default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The followmg Jrovisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantcs holds goad and m. ‘rketable title of record to the Property in fee

simple, free and clear of all liens and -encumbrances othe than those set forth in the Real Property

description or in the Existing Indebtedness section below or ir any title insurance policy, title report, or final

title opinion issued in favor of, and accer:ird by, Lender in voiiraction with this Mortgage, and (b) Grantor
~ has the full right, power, and authority ta execute and deliver this wiartgage to Lender.

Defense of Title. Subject to the aexception in the paragraph abeve, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persins. In the event any action or
proceeding is commenced that questions Grantor's titie or the interes? ui Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and w be represented in the
proceeding by counsel of Lender's own chaice, and Grantor will deliver, or cause.tr' ks delivered, to Lender
such instruments as Lender may request from time to time to permit such participatior:.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pioperty complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Prornises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provusuons concerning Existing Indebtedness are a part of this
Mortgage: : e

Existing Lien. The lien of this Mortgage Qecuring the Indebtedness may be secondary and inferior to0 an
existing lien. Grantor expressly covenznts and agrees to J'éy, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtddness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enté"r' finto any agreement with the holder of any mortgage, deed of
trust, or other security agreement whick has priority over this Mortgage by which that agreement is
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modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the:action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender fror tirie to time to permit such participation.

Application of ‘vet Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by ary proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any porucn of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Propeart,. The net proceeds of the awa;d shall mean the award after payment of all
reasonable costs, expenses.and attorneys’ fees incurred by i.ender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AID C:!ARGES BY GOVERNMENTAL AUTHORITIES. Tte following provisions
relating to governmental taxes, fees‘and charges are a part of this: Mortgage: ‘

Current Taxes, Fees and Charges. l's:n request by Lender, Grantor shall executa such documents in
addition to this Mortgage and take wharavar other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grapior shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording; parfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, end nther charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to whicn his section applies: (1)} a spazific tax upon this type
of Mortgage or upon all or any part of the Indebtedness sacured by this Mortgage (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Irdebtedness secured by
this type of Mortgage; {3) a tax on this type of Mortgags chargaable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion rf the indebtegness or on payments of
principal and interest made by Grantor. ’

Subsequent Taxes. If any tax to which this section applies is enactzd.subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and i ender may exercise any or all
of its available remedies for an Event of Default as provided below unless Crant2t either (1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other s.curity satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Seéurity Agreement to the extent any of the
Property constitutes fixtures, and Lende; shall have all of the rights of a securec party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall takz whatever action is. requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or contiruing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.
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Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, secu ity deeds, security agreements, financing statements, continuation statements, instruments
of further assurar:ice, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in orde’ to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agieement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this \JWortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred ir connectior: with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fail> t0°do ary of the things refer~.d io in the preceding paragraph, Lender may
do so for and in the name of Graniui and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, -and doing all other thirzs. as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the’ p.o:.unng paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadnass when due, terminates the credit line account, and
otherwise performs all the obligations imposed upor-Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a: suitable satisfaction of this Morigage and suitable statements of termination of any
financing statement on file evidencing Lender's security «interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonakie (ermination fee as determined by Lender from
time to time.

REINSTATEMENT OF 'SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafier Linder is forced to remit the amount
of that payment (A} to Grantor's trustes in bankruptcy or to any similar psrson under any federal or state
bankruptcy law or law- for the relief of debtors, (B} by reason of any judgment, dacree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’'s propettv, or  (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {ircluding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement uf <z Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, :wetwithstanding any
cancellation of this Mortgage or of any note dr other instrument or agreement evidencing the 'ndebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be boun-‘ by any judgment, decree, order, settlement
or compromise relating to the Indebtedness o+ to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. {C} Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
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Lender, at Lender's option, may exercise any one or more of the tollowing rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its obtion without notice to Grantor to declare the
entire Indebtedness immediately due anit payable including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persona: Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect tie Rents, including amounts past due and unpaid, and apply the net proceeds, aver and above
Lender's costs -against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of t'ie Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lend:r, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tZnants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the r2yiments are made, whether or not any proper grounds for the demand existad.
Lender may exercise its rights urider this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shai! have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possesstion of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Praunarty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over znu above the cost of the receivership, agamst the Indebtedness.
The mortgagee in possession or receiver may’ serve without )ond if permitted by lavs. Lender's right to the
appointment of a receiver shall exist whethe or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emplovment hy Lendﬂr shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree for e..losmg Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitted by applicabie law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail’amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided(in this Mortgage or the Credit
Agreement or available at {aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby-wsives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall Le free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender thall be entitied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property rnav be made in conjunctien with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies wiit be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any »f Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
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fees at trial and upon any appeal. Whether or not any court action is involved, and 10 the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcemsent of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal faes and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in additorn to all other sums provided by law. '

NOTICES. Any ncucs required to be given under this Mortga¢a, including without limitation any notice of
default and any notice-o/-sale shall be giver: in writing, and shali be effective when actually delivered, when
actually received by telsrausimile (unless ~therwise required by law), when deposited with a nationally
recognized overnight courier, ur.-if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed tc the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from-the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown ne2r e beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgags Ly giving formal written notice to the other person or persons,
specifying that the purpose of the notica.is-to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantur. any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's resporsibility to tell the others of the notice from Lender.

MATURITY OF INDEBTEDNESS. The current maturity <dste of the Indebtedness payable under the Credit
Agreement is June 9, 2044, Such maturity date is subjecc <o such renewals and extensions thereof as Grantor
and Lender may from time to time agree.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Relsted Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Morie2ge. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed oy vzhnever will be bound or obligated
by the change or amendment, .

Caption Headings. Caption headings in this Mortgage are for ~envenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be gavemned by federal law applicable to Lender un, to the extent not
preempted by federal law, the laws of thi State of llinois without regard to its conflic’s of law provisions.
This Mortgage has been accepted by Lendar in the State of Hlinols,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor,

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that



1418949024 Page: 11 of 16

UNOFFICIAL COPY A

MORTGAGE
Loan No: 4999960286 {Continued) Page 10

fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate c¢reated by this Mortgage with any other interest
or estate in the Property at any time held by ar for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to t"fe ‘benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in & person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors “with reference to this Mortgage and the
Indebtedness Ly way of forbearance 0. -extension wnthout ra.leasmg Grantor from the obligations of this
Mortgage or liaLility-under the Indebtedness.

Time Is of the Essences. ) Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exenption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption lavs of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemptiosi,” NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, 5R~NTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR AW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following words shall have the follo'ving meanings when used in this f»\!lortgage:

Borrower. The word "Borrower” means HARRY LIPPY and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assinae. .

Credit Agreement. The words "Credit Agreement” mean tha credit agreement date{ June 9, 2014, with
credit limit of $40,000.00 from Grantor to Lender, tugether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substi:Ltions for the promissury note or agreement.
The interest rate on the Credit Agreement is a variable inierest raiz based upon an index. The index
currently is 3.250% per annum. If the index increases, the paymenite iied to the inlex, and therefore the
total amount secured hereunder, will increase. Any variaple interes! rute tied to the index shall be
calculated as of, and shall begin on, ti.e ;ommencement date .indicated for (he applicable payment stream.
NOTICE: After the initial discount perict is completed, the iitterest rate cannut Le ess than 4.000% per
annum. Under no circumstances shall the interest rate on this Credit Agreement-Le (tinre than the lesser of
18.000% per annum or the maximum rate allowed by applicable law. The maturity date of the Credit
Agresment is June 9, 2044. NOTICE TO GRANTOR: THE CREDIT AGREEMENT COGNTAINS A VARIABLE
INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtodness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means HARRY LIPPY,
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Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. :

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mebile homes affixed on the Real Property, facilities, additions, replacements and other
construction‘on-ine Real Property.

Indebtedness. Tne word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable uncer the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modificaiiuns of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amioiui's expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lende: (o enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in'th's Mortgage.

Lender. The word "Lender” means riRST MIDWEST BANK, its successors and assigns. The words
"successors or assigns” mean any pessar-or company that acquires any interest in the Credit Agreement.

Mortgage. The ‘word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Gruntor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and addit'ons to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition ¢f the Property.

Property. The word "Property” means ccllectively the Real Prapertv and the Personal Property.

Real Property. The words "Real Property” mean the real proparty. intorests and rights, as further described
in this Mortgage. .

Related Documents. The words "Related Documents” mean all promissziy rotes, credit agreements, loan
agreements, envuronmental agr’e’hments guaranties, security agreements, ' fnortgages, deeds of trust,
security deeds, ,collateral mortgages, and. all other instruments, agreements and <ucuments, whether now
or hereafter existing, executed.in sonnectmn with the Indebtedness.

Rema. The worg . "Ftents meags’ all present and future rents, revenues, income, issuss,. royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

HARRY LIPBY =~
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the State of !llinois as to all debts secured by this Mortgage.
| understand that | have no Hability for any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOWLEDGMENT

1
e I
B 1

STATE OF :D—' : ll

| ) S8
cowntvor ook )

On this day before me, the undersigned Notary Public, persraally appeared HARRY LIPPY, to me known to be
the individual described in and who executed the Mortgaga - end acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the r'ses and purposes thereir mentioned.

Given under my hand and official seal this . - q day of BUAL , 20 \L} .

By S—f'g;'&%‘ Residing at
a2y EMZHN

Notary Public in and for the State ¢ oy

My commission expires (D\} 5 { , ‘10

OFFICIAL SEAL
ERICA CORNEJO
NOTARY PUBLIC - 5TA7E OF ILLINOIS
MY COMMISSION 2" iRES 0605/15

PP PP TV I

i
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF —— L )
) $8

COUNTY OF (é)@ K )

On this day before m2, the undersigned Notary Public, persanally appeared JULIET YONG, to me known to be
the individual describ:d in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waivzr of Homestead Exemption as his or her free and voluntary act and deed, for the uses
and purposes therein mentiored.

Glven under my hand %nd official seal this q day of TU,\(\P , 20 lL!- .
By ‘ _ 24 Residing at Oh\ CGid |
Noéreg’(ilﬁlic%oﬂj for the I_\J °

My commission expires 2 611,[ P 'v@;ﬁsﬁg‘:&?‘:

LASER PRO Lending, Ver. 13.4.0.034 Coqp+. Harland Finanria® Solutions, Inc. 1997, 2014,  All Rights
Reserved. -IL c:\CFI\LPL\GO3.FC Ti-232765 PR-279
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References in the boxes above are for Lender's use only and do not limit the applicability of this docurnant to any particular loan or item.
Any item above containing ****" has been omitted due to text length limitations.

v
Borrower:  HARRY LIPPY Lender: FRST MIDWEST BANK
247 WEST SCOTT STREET UNIT 310 CHICAGO O'HARE
CHICAGO, IL 606105978 ONE PIERCE PLACE
SUITE 16500

ITASCA, IL 60143

DESCRIPTION OF EXISTING INDEBTEDNESS.

In accordance with the terms of the Mortgage dated June’9, 2014 and the Equiflex Home Equity Line of Credit Agreement and Disclosure dated
June 9, 2014 in the original principal amount of $40,006.00, from Grantor to Lender with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and for the Mortgage, Grantor and Lender have agreed to change the Mortgage as set forth below under Rider
to Mortgage, effective J.ne 9, 2014,

RIDER TO MORTGAGE.
This Rider to Mortgage {the *Ricar") reflects the following:
1. The Mortgage is revised tu rcui-co the first paragraph of the section titled Revolving Line of Credit with the following:

This Mortgage secures Indebtedries? \»cluding, without limitation, a revolving line of credit, which obligates Lender to make advances to
Grantor g0 long as Grantor complies witi: 2.0 *:e terms of the Credit Agreement. Such advances may be made, repaid, and remade from time to
time during the Draw Period {as definea m the Credit Agreemsnt), which begins on the Effective Disbursement Date (as defined in the Credit
Agreement) and continues for 120 months, bu¢ i rv-svent longer than 240 months, subjsct to the limitation that the total outstanding balance
owing at any one time, not including finance charres on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
tomporary overages, other charges, and any amounts expunded or advanced as provided in either the Indebtedness paragraph or this paragraph,
shall not exceed the Credit Limit as provided in the Coadit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agréement from tin'e ¥, time from zero up to the Credit Limit as provided in the Credit Agreement and any
intermediate balance.

2. The Mortgage is revised to replace the first sentence of thc s ection titled Maturity of Indebtedness with the following:
The current maturity date of the Indebtedness payable under the Credlit Agreement is June 8, 2044 or when the debt is paid in full.

3. The Mortgage is revised by replacing the penultimate sentence to the end of subsection titled Credit Agreement in the section titled
Definitions as follows:

The maturity date of this Mortgage is June 9, 2044 or when the debt is p#id 11 full,

4. Continuing Validity. Except as expressly changed by this Rider the terms of «he original obligations or obligations, including all agreements
evidenced or securing the obligations, remain unchanged and in full force and eff2c..” Consent by Lender to this Rider doss not waive Lender’s
right to strict performance of the cbligations as changed, nor cbligate Lender to make any future change in terms. Nothing in this Rider will
constitute a satisfaction of the obligation{s}. It is the irtention of Lender to retain as liable parties all makers and endorsers of the original
obligationis), including accommodation parties, unless a party is expressly released by Learar)in writing. Any maker or endorser, including
accommodation mekers, will not be released by virtue of :his Rider. If any persor who signza #iz original obligation does not sign this Rider
below, then all persons signing below acknowledge the:’this Rider is given cor fitionally, base’ on the representation to Lender that the
non-signing party consents to the changes and provisions of this Rider or otherwis: wili not be rel;ase< by it. This waiver applies not only to
any initial extension, modification or release, but also to ai such subsequent actions:

Prior o signing the Mortgage, Grantor read and understood all the provisions of this Rider. Grantor agrees t the terms of the Rider.

GRANTOR:

LASER PRO Londing, Ver. 13.4.0.034 Copr, Martand Financial Seiutions, knd. 1897, 2014, Al Rights Reserved. - IL c:\CHILPLGSO.FC TR-232705 PR-27§
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SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

PARCEL 1: UNIT 310 AND P-5 IN THE OLD TOWN SQUARE MIDRISE
CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT 10 IN OSCAR MAYER'S
RESUBDIVISION OF VARIOUS LOTS AND VACATED ALLEYS IN VARIOUS
SUBNS IN THE WEST 1/2 OF THE NORTHEAST 1/4 AND IN THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 E33T OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DACUMENT NUMBER 0010308735, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLiNOTS.

PARCEL 2: NON-EXCLUSIVE EZASEMENT FOR THE BENEFIT OF PARCEL 1
FOR INGRESS AND EGRESS, USE AND ENJOYMENT AS SET FORTH IN
EASEMENT AGREEMENT RECORLFD.AS DOCUMENT NUMBER 0010308736.
PPN: 17-04-220-059-1020 (Parceli-#1)

17-04-220-059-1035 (Parcel #2)
HARRY LIPPY

247 WEST SCOTT STREET UNIT 310, CHICAGO/TL 60610

mllllllllllﬂlllllﬂ LIPPY

WHEN RECORD

i : LD, RET

FIRST * oL Sty

sl nMERIan ELS ég%m " gNTLTIEE{ngSUMJcE 0
D, Oy VITE 200

llllllll”HIIIIIIHHIIIIIIIIMMIHIIIHHIIIII MATIONL Recompig

b



