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MORTGAGE

DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this dosurment, which is dated July 2, 2014 s
together with all Riders to this document.
(B) "Borrower" is Martin J Neises g 4;n C Neises

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is RBS Citizens, N.A.

Lender is a Mational Banking Association
organized and existing under the laws of the United States of Amerir.
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Lender's address is One Citizens Plaza, Providence, RI 02903

Lender is the mortgagee under this Security Instrument.
(D) '"Note' means the promissory note signed by Borrower and dated July 2, 2014
The Note states that Borrower owes Lender eighty—eight thousand and 00/100

Dollars
(U.S. $88,000.00 )} plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in [ull not ater than August 1, 2029
(E) "Property'' means the property that is described below under the heading "Tlansfcr of Rights in the
Property.™
(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Tnstrument, plus interest.
(G) "Riders"” means all Riders (o this Security Tonstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[_]a Lius able Rate Rider [x] Condominium Rider [ Second Home Rider
Balloci: Rider [ Ptanned Unit Development Rider L 114 Family Rider
VA Rigler L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Uaw! means all controlling applicable federal, state and local statutes, regulations,
ordinances and admitistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opipions.

() "Community Association ™yes, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed oy Fesrower or the Property by a condominium association, homeowners
association or similar organizatica.

(J) "Elecironic Funds Transfer"” /neans any transfer of funds, other than a transaciion originated by
check, draft, or similar paper instrament which is initiated through an elecironic terminal, telephonic
instrument, computer, or magnetic tape so/as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, bu: i3 not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by :lephone, wire transfers, and auwtomated clearinghouse
transfers.

(K) *Escrow Items" means those items that are de{cribed in Section 3,

(L) "Miscellaneous Proceeds' means any compensadira, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid wader the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemn»Zion or other taking of all or any part of the
Property; {1il) conveyance in lieu of condemnation; or {iv) myrsesresentations of, or cmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender. »zainst the nonpayment of, or default on,
the Loan.

{N) '"Periodic Payment’' means the regularly scheduled amount due fos (i) Jrincipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.Cr Siciiun 2601 et seq.) and its
implementing regulation, Regutation X (12 C.F.R. Part 1024), as they might. Zz-amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thav.ae imposed in regard
to a "federally related morlgage loan” even if the Loan does not qualify as a "federally relared mortgage
loan" under RESPA.
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(P) “"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Coock [Name of Recording Turisdiction]:

Parcel ID Number: 31-06-203-024:-1028 which currently has the address of
18411 Pine Lake Dr #4 [Steeet}
Tinley Park [City), [linois 60477- [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all
eascments, appurtenances, and fixtures now or hereaie! u part of the property. All replacements and
additions shall also be covered by this Security Instrumpat~All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sdised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thai-Lle Pronerty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against afl
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 1o/ wstional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secur:ty <nstrument covering real
propevty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliow::

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds fo0" Ficrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be'muge"in U.S.
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ov entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
stich other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights io refuse such payment ov partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Tf Borrower does not do so within a reasonable period of time, Lender shall either apply
such finds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal biiance under the Note immediately prior to foreclosure, No ofiset or claim which Borrower
might have /iovr or in the future against Lender shall relieve Borrower from making payments due under
the Note anawnis Jecurity Instrument or performing the covenants and agreements secured by this Security
Instrurmnent.

2, Application’ ¢ Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted aid spnlied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perioic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charzes; second te any other amounts due under this Security Instrument, and
then to reduce the principal batarice of the Note.

If Lender receives a payment/fron: Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any iate chacge-due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodrc T avment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the PerioricPayments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exiuviatter the payment is applied to the full payment of one or
more Periodic Payments, stich excess may be applied o any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and thet as aescribed in the Note.

Any application of payments, insurance proceeus; o+ Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or cizapge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Tetder on the day Periodic Payments are due

EIIAY

under the Note, until the Note is paid in full, a sum (the "Fuans"Y to provide for payment of amounts due
for: {(a) taxes and assessments and other items which can attainpr.ority over this Security Instriment as a
lien or encumbrance on the Property; (b) leasehold payments o=/ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section J; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in.liev’ of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section L0. “Thesz items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lendev nay sequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower wdssuch dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all cotices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttenis .y nless Lender waives
Bosrower's obligation to pay the Funds for any or all Escrow Items. Lender may jwvaive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waivel iy only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payabl<, . amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower tails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

Taz Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentsiity, or entity (including Lender, if Lender is an institution whose deposits are s6 insured) or in
any Federal/dome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under KESPA. Lender shall not charge Borrower for hoiding and applying the Funds, annuaily
analyzing the'es={ow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicebic Paw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law réquices interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on.the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Londer shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accord ince with RESPA. Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall natify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make Lo flie shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency (of *udids held in cscrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and. iisirower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but ipsie more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Lienms. Borrower shall pay all tascs/ assessments, charges, fines, and impositions
attributable to the Property which can attain priority overhic-Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thzm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priziity over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secur:d by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whick in Lender's opinion operate Lo
preveni the enforcement of the lien while those proceedings are pending, vat only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactel 1o, Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Properd: is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower o hotice identifying the

IELINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

£
@ -B(IL) (1302; Page 5 of 15 mmaﬁitfg Form 301, “.1/01
2 i
J
D0B-05il. uff (2¢18) @,) 0026476802



1418908047 Page: 7 of 20

UNOFFICIAL COPY

iren. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right w disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which

easanabiy might affect such determination or certification. Borrower shall also be responsible for the
paymcnino. any fees imposed by the Federal Emergency Management Agency in connection with the
review of sny flood zone determination resulting from an objection by Borrower.

If Bor/owzr fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al L.indz=r's option and Borrower's expense. Lender is under no obligation to purchase any
particular type w saiount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowsr, Zorrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and suzht provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost-of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could-iave obizined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borre'wie secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date i dishrrsement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payrient,

All insurance policies required by Zeader and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail *oc!ude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shzii promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of Jisvrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, sich policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addidone! loss payee.

In the event of loss, Borrower shall give prompt uctce to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowc:, ZUnless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorxicn or repair is economically feasible and
L.ender’ s security is not lessened. During such repair and restorauon periad, Lender shali have the right to
hold such insurance proceeds until Lender has bad an opportunity ta inspzct such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 1n/ afingle payment or in a series
of progress payments as the work is completed. Unless an agreement is made i© wiiting or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be reqa red’to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other tnird parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligiiion of Borrower, T
the restoration or repair is not economically feasible or Lender's security would be lessehied, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or net-fnfl due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bortower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insuument, and
(by any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Leader
othervice grees in writing, which consent shall not be unreasonably withheld, or unless extemuating
circumstanszs exist which are beyond Borrower's control,

7. Freservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
destroy, dancagl-or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Wiieth<ror not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the 'fProperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant’to oection 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propesty if damaged to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for reparing v restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatrs and restoration in a single payment or in a series of
progress payments as the work is compizted. If the insurance or condemnation proceeds are not sufficient
0 repair or restore the Property, Busrowsar is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabsle” entries upon and inspections of the Property. If it has
reagsonable cause, Lender may inspect the intei 'ci of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an ipscsior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrow:r shail be in default if. during the Loan application
process, Borrower or any persons or entities acting’ay the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading: ¢! inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, represemtatiops soncerning Borrower's occupancy of the
Property as Borrower’ s principal residence.

9. Protection of Lender's Interest in the Property and ®zats Under this Security Instrument. If
(a) Borrower lails to perform the covenants and agreements contained «n this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in thz Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for/condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrupicat or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may ¢. wac pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rightemunder this Security
Tnsirument, including protecting and/or assessing the value of the Property, and secuing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paviip reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminale building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 0 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a conditton of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mort~age Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previovsly provided such insurance and Borrower was required lo make separaiely designated payments
oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o *ae cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage inswer selected by Lender. If substantially equivalent Morigage Tasurance coverage is not
available, Borrowre shall continue to pay to Lender the amount of the separately designated payments that
were due when the inarance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-tefvadable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwitasranding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowe: any interest or earnings on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgag: I surance coverage {in the amount and for the period that Lender requires)
provided by an insurer seleciid oy Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect. ‘or to provide a non-refundable loss reserve, until Lender’'s
requirement for Mortgage Insurance ends {n a:cordance with any written agreement between Borrower and
Lender providing for such termination or und” termination is required by Applicable Law. Nothing in this
Section 10 atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or 7ny ¢ntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan.as asreed. Borrower is not a party to the Mortgage
insurance.

Mortgage insurers evaluate their total risk on all saclt insurance in force from time to time, and may
enter into agreements with other parties that share or mocify fi=ir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigase sasurer and the other party (or parties) to
these agreemeznts. These agrecments may require the mortgage Jasirer to make payments using any source
of funds that the mortgage insurer may have avaitable {which m:»“include funds obtained from Moirtigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the liote, znother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoning, may receive (iirZeily or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paym(ntt for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing 1osses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exiiaigz for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurancz,” Further:

{a) Anyv such agreements will not affect the amounts that Borrower hHas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrcase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to an’ ref ind.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disciosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearmed at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellziizous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lesienes, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or0t then duoe, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied i th<order provided for in Section 2.

In the erent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalloe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property izumediately before the partial taking, destruction, or loss in value is equal to or
grealer than the amouut Of the sums secured by this Security Instrument immediately before the partiat
taking, destruction, ofuss in_value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrément shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following wacuon: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or lossin value divided by (b) the fair market value of the Property
immediately before the partial takinz, destruction, or loss in value. Any balance shall be paid to Berrower.

In the event of a partial taking, Jesuwuction, or loss in value of the Property in which the fair market
value of the Property immediately before/the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiti«e. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or aot the sums are then due.

If the Property is abandoned by Borrower! or)if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) »ffers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier ‘he date the notice is given, Lender is authorized
1o collect and apply the Miscellanecus Proceeds either t4 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ihep/due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agairst.whom Borrower has a right of action in
regard to Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, wziner civil or criminal, is begun that, in
Lender's jadgment, could result in forfeiture of the Property or otbZr material impairment of Lender's
interest in the Property or rights under this Security Instrument. Boriower san cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causinz rthe action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture ot ibz Property or other material
impairment of Lender's interest in the Property or rights under this Security “nsrrament. The proceeds of
any award or claim for damages that are attributable o the impairment of Lendsi s interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensica of the time for
payment or moditication of amortization of the sums secured by this Security Instrument grantd by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comimence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucecessors amd Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secwity Instroment only to mortgage, grant and convey the co-signer’s inierest in the Proper[y nider the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insttument or the Note without the
co-signer's consent.

Srlject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowen's cbligations under this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's (bl gations and liability under this Security Instrument unless Lender agrees to such release in
writing. The civenants and agreements of this Security Tnstrument shall bind (except as provided in
Section 20) ana bipofit the successors and assigns of Lender,

14. Lean Chargns. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for ‘he purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, irCluding. but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other f=<s, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fzes ¢hat are expressly prohibit=4 Ly this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sers maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ccllected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such.loar.charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sams already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a diveCt payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge is provided for under the Notr). Forrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waive: of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lerpder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection-t' - this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class wiai! o when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrozver shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notici -address shall be the Property Address
unless Borrower has designated a substitute notice address by notice *o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address fireugh that specified procedure.
There may be cnly one designated notice address under this Security Initvment at any one time. Any
notice Lo Lender shall be given by delivering it or by mailing it by first claés riail 1o Lender's address
stated herein unless Lender has designated another address by notice to DLuirower. Any notice in
connection with this Security Instrument shall not be deemed to have been given totender untl actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement uruerthis Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in whick the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly ot implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (by words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow aoreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I#7all or any part of the Property or any Interest in the Property is sold or wansferred {or if Borrower
is not a naral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conscut, Lender may reqguire immediate payment in full of all sums secured by this Security
Instrument.” Hovever, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Lay|.

If Lender cx:icises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o€ not-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower /st pay ait sums secured by this Security Instrument. It Borrower fails wo pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witiiout fusther notice or demand on Borrower.

19. Borrower's Right to Pcinstate After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right te have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five davs bofore sale of the Property pursnant to Section 22 of this Security
Instrument; (b) such other period at Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgmeit =nforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whi<l shian would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) curvs 7ay default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Irs rament, inctuding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and othco fees incurred for the purpose of protecting Lender's
interest in the Property snd rights under this Secunity Iustrument; and {(d) takes such action as Lender may
reasonably require to assure that Lender's interest-in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the suma socnred by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicatie Zaw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of (7 rellowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are instred by a federal agency. instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement &y Sorrower, this Security Instrument and
abligations secured hereby shall remain fully effective as if no acecelirativon had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Secticn 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance: Tae Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or morc. tipizs without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Logzi Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfo ms_other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated te a sale of the Note. If there is-a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name ind ¢ ddress of the
new Loan Servicer, the address to which payments should be made and any other inferriaion RESPA

e
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Seciion [5) of such alleged breach and afforded the
cother party hereto a reasonable period after the giving of such notice to take corrective action. Tf
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrowepursuant to Section 18 shall be deemed to sausfy the notice and opportunity to take corrective
action/pravusions of this Section 20.

21. Yiazardous Substances. As used in this Section 2i: (a) "Hazardous Substances" are those
substances (efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subs.anses: gasoline, kerosene, other flammable or toxic petrolecum products, toxic pesticides
and herbicides, voifi'e solvents, materials conlaining asbestos or formaldehyde, and radioactive materiais;
{h) "Environmental Law ‘means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection; (¢} "Environmenial Cleanup” includes any response
action, remedial action; or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition. that can cause, contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pdrmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any i zardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything a®eting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Corididon, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, vse, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized. te-he appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice 0f (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency oo privade party involving the Property and any
Hazardous Substance or Environmental Law of which Bdrrswer has actnal knowledge, (b) any
Environmental Condition, including but not limited to, any spiliiug, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed ty th: oresence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmemtal or regulatory authority, or any private party, that any rzmoval or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be cutitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
includinvg, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Riie:zse. Upon paymenl of all sums secured by this Security Instrument, Lender shall release this
Security Tnswarient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this'seouriy Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is'pormitted under Applicable Law.

24. Waiver of Hon.ectead. In accordance with Mlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Ensurance. Unless Borrower provides Lender with evidence
of the insurance coverage required Dy Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender’ s interests in Borrower's collateral. This insurance may, but need
not, proteck Borrower's interests. Th: soverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is mad: ajaiast Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by . cider, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bemrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be resphnsibie for the costs of that insurance, including interest
and any other charges Lender may impose in conncclon with the placement of the insurance, until the
effective date of the cancellation or expiration of the inzursace. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The custa of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

T, 5 2:7?/5@” (Seal)

rtin J Neises -Borrower

¥ /f 7 .
..,;:?44_/»&/ é{ . /@{M) (Seal)

Ann C Neises -Borcower

Y (Seal) (Seal)
-Borrower -Borrower

_=_ (Scal) (Seal)

-Rorcower -Borrower

(Seal) s (Seal)

-Borrawer —BOTI'OWCI'
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STATE OF ILLINOIS, Cook __ County ss:
L hemes — FRSTEL . a Notary Public in and for said county and

state do heéteby certify that Martin J Neises & Ann C Neises

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that-he/she/#hey signed and delivered the said
instrument asweﬁ@g free and voluntary act, for the uses and purposes there_i‘n set forth,

Given under my Hand and official seal, this ,‘i day of Ji4 ‘Ei.{ oy q’_'z’

)
[/

My Corimission Expire?}p{u;b ,,: 20{ S)

Wotary Public

7 e ey e
H CrFICiAL SEAL
CARMEN r “OSTER
NOTARY PUBLIC - LLT0E OF LLINQIS
MY COMMISSION EXPIRES:04007/18

L N e

AT A

Loan origination organization RBS Citizelns, N.A.
NMLS ID 433%60

Loan originator Raymond Kolodziejski

NMLS ID 54145
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File No: T414110192

EXHIBIT "A"

The following described Real Estate situated in the County of Cook in the State of litinois, to wit:
Parcel 1: Unit Number 18411-4 as Delineated on Survey of the Following Described Parcel of Real Estate:

Lot 55 in the Pines of Tinley Park Unit 2C a Planned Development, Being a Subdivision of the East 1/2 of
the Northeast 1/4 of Section 6, Township 35 North, Range 13, East of the Third Principal Meridian, in Cock
County, illinois; which survey is Attached as Exhibit "A" to Declaration of Condominium recorded as
Document 92642506 as Amended from Time to Time, Together with its undivided Percentage Interest in
the Common ' tiz:nents, in Cook County, lllinois.

Parcel 2: The Exclusr/z Right of the use of Garage Unit 3, a limited common element as delineated on the
survey Attached to the Zeclaration aforesaid recorded as Document 92648506 and as Amended by
93202965.

SUBJECT TO all restrictions, exceifons, reservations, stipulations, conditions, rights of way and easements
of record,

BEING the same property conveyed to martin J. Neises, from Terri Campbelf, Trustee under Trust
Agreement dated March 10, 1997 and knowr as Trust Number 31097, by Trustee's Deed dated 09/29/2005,
and recorded 10/05/2005, in Instrument No. uS7846037, in Cook County Records office,

Property Address: 18411 Pine Lake Drive, Unit # 4, Tinloy Park, IL 60477
Garage Unit # 3

Tax ID No.: 31-06-203-024-1028

ALTA Commiment - Schedule A Page 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of July, 2014
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note {0 RBS Citizens, N.3.

(the
"Lender) of the same date and covering the Property descrlbed i the Security Instrument
and locatid at:

18411 Pine Lake Dr #4 Tinley Park, IL 60477-
[Property Address]
The Property ‘noludes a unit in, together with an undivided interest in the common elements

of. a condominivm rroiect known as:
The Piaes Condomimiumas of Tinley

A . IName of Condominiom Project]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the “Znwiners Association”) holds title to property for the benefit or use
of its members or sharesholcers, the Property also includes Borrower's interest in the Owners
Association and the uses, procdeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS 'y addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenderdurther covenant and agree as follows:

A. Condominium Obligations. Borrev er shall perform all of Borrower's obligations under
the Condominium Project's Constituent Docuiiients. The " Constituent Documents” are the: (i)
Declaration or any other document which ¢'eates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv} other equivalent ducuments. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuaniio the Constituent Documents.,

B. Property Insurance. So long as the Owners fissociation maintains, with a generally
accepted insurance carrier, a "master” or "blanket™ policyion the Condominium Project which
is satisfactory to Lender and which provides insurancs r.overage in the amoumnts {inciuding
deductible levels), for the periods, and against loss by e, hazards included within the term
“extended coverage.” and any other hazards, including, but/not limited to, earthquakes and
floods, from which Lendsr requires insurance, then: (i} Londor waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repai” folowing a loss to the Property. whether to the unit or to ¢common elements, any
procescs gayable to Borrower are hersby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid W& Puirower.

C. Pubuc Lizhillty Insurance. Borrower shall take such actions as may be reasonable to
insure that the Ouwoaers Association maintains a public liability insurance policy acceptable in
torm, amount, anc ev.ant of coverage to Lender.

D. Condemnation’ _The proceeds of any award or claim for damages, direct or
consequential, payauie to Rarrower in connection with any condemnation or other taking of all
or any part of the Propirty .avhether of the unit or of the common elements, or for any
conveyance in lieu of condrumnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by ‘ender to the sums secured by the Security Insirument as
provided in Section 11.

E. Lender's Prior Consent. Buyrower shall not, except after notice to Lender and with
Lender's prior written consent, either pzrtition or subdivide the Property or consent to: (i} the
abandonment or termination of the Zloadominium Project, except for abandonment or
termination required by law in the case of spictantial destruction by fire or other casualty or
in the case of a taking by condemnation (or eminent domain; (ii} any amendment to any
provision of the Constituent Documents if the srovision is for the express benefit of Lender;
(iil) termination of professional management cud” assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the pubiic
liabitity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by/Cender under this paragraph F shall
become additional debt of Borrower secured by the Security lastrument. Unless Borrower and
Lender agree to other terms of payment, these amounts sha' bewr interest from the date of
disbursement at the Note rate and shall be payable, with interes(, apon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

‘ ziz_ s (Seal) (Seal)

ises -Borrower -Borrower

Martin J N

A (: : /anfgde‘d) (Seal) {Seal)
Ann C Neises -Borrower -Borrower
4 (Seal) (Seal)

-Borrower -Borrower

__1Seal} {Seal)

-Borrawrer -Borrower
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