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Definitions. Words used in mukiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20/and 21. Certain rules regarding the usage of words used in this

document arc also provided in Section 16,

(A) “Security Instrument” means this docupient. which is dated March 24, 2014, together with all

Riders to this document,

{(B) "Borrower™ is Monica S. Thompson and keyin P. Thompson, Trustees, or their successors in
trust. under the Monica S. Thompson Living Trust_ duted November 29, 2001. Borrower is the

mortgagor under this Security Instrument.

(C) "Lender ™ is JPMorgan Chase Bank, N A Lender is & Mational Banking Association organized
and existing under the faws of the United States. Lender's addr2ssis 1111 Polaris Parkway. Columbus.

OH 43240 . Lender is the mortgagee under this Security Instrument,

(D) "Note " means the promissory note signed by Borrower and dated Niarch 24,2014 The Note
states that Borrower owes Lender four hundred cighty six thousand and 05140 Dollars Us.
$486.000.00) plus interest. Borrower has promised to pay this debt in regula; Periodic Payments and
to pay the debt in full not later than April 1. 2044,

(E) "Property” means the property that is described below under the heading "Tra\sfer of Rights in

the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders " meansall Riders to this Security Instrument that are exccuted by Borrower, The following
Riders are to be executed by Borrower |check box as applicable]:

B Adjustable Rate Rider M Condominium Rider 1 Sccond Home Rider

[1 Balloon Rider I Planned Unit Development Rider [ 1-4 Family Rider

7 VA Rider [0 Biweekly Payment Rider I Other(s) [specify]
Inter Vivos Revocable Trust
Rider; Trust Rider

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinarces and administrative rules and orders (that have the effect of law) as well as all applicable
final nex-appealable judicial opinions,

() "Comnun'ty Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges thaf arc imposed on Borrower or the Property by a condominium association, homeowners
association or sylr organization.

(J) “Electronic Fund: Transfer " mcans any transfer of funds. other than a transaction originated by
check, draft, or similarzaper instrument, which is initiated through an clectronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Sueit term includes, but is not limited to, point-of-salc transfers. automated
teller machine transactions, transfi s initiated by telephone, wire transfers, and automated clearin ghouse
transfers.

(K) “Escrow ltems” means those items thutare described in Section 3.

(L) “Miscellaneous Proceeds” means any comréucation, settlement, award of damages, or proceeds
paid by any third party (other than insurance praceeds paid under the coverages described in Section
5) for: (i) damage to. or destruction of, the Property: /i) condemnation or other taking of aill or any
part of the Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propely

{M) “Morigage Insurance " means insurance protecting Lend s against the nonpayment of, or default
on, the Loan.

(N) “Pertodic Payment " means the regularly scheduled amount due for ayprincipal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrunier.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12US.C. Section 2601 et seq.) and
1ts implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might-be amended from
time to time, or any additional or successor legislation or regulation that governs 1l e sa ne subject
matter. As used in this Security Instrument, RESPA refers to all requirements and resirctisns that
are imposed in regard to a "federally rclated mortgage loan” even if the Loan does not qurufs as a
"federaily related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower ™ means any party that has taken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals. extensions and modifications of the Note: and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower docs hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY {Tvpe of Recording Jurisdiction} of Cook [Name
of Recording Jurisdiction}: See Attached

Parcel ID Number; 05-33-211-011-0000 which currently has the address of 1401 WASHINGTON AVE
[Strect] WILMETTE [City], Illinois 60091 |Zip Code| ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenarices, and fixtures now or hercafter a part of the property. All replacements and additions shall
also be coveied by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propersy®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gran. and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Serrower warrants and will defend generally the title 1o the Property against
all claims and demands, sucject to any encumbrances of record.

THIS SECURITY INSTRUMENFCombines uniform covenants for national use and non-uniform
covenants with limited variations by iusisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and/interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the ilate-Borrower shall also pay (unds for Escrow Items
pursuant to Section 3. Payments due under the Note and‘this Sccurity Instrument shall be made in U.S.
currency. However. if any check or other instrument reccivedhy Lender as payment under the Note or
this Security Instrument is retimed to Lender unpaid, Lenderndy require that any or all subsequent
payments due under the Notc and this Security Instrument be madz iz one or more of the followin g forms,
as selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution- whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transie”

Payments are deemed received by Lender when received at the location designaicd #n the Note or at such
other location as may be designated by Lender in accordance with the notice provitions in Section 15.
Lender may return any payment or partial payment if the payment or partral payments seeinsufficient
to bring the Loan current. Lender may accept any payment or partial payment insuffic.ent. o hring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse sueh raviment or
partial pavments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date. then Lerder
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower riiakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds I\X’f be applied
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to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security [nstrument or performing the covenants and agreements
secured by this Security Instrament.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of ptiority: (a} interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any rematning amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument,
and then to.reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay-any late charge due, the payment may be applied to the delinquent payment and the late
charge. If moreiranjone Periodic Payment is outstanding, Lender may apply anv payment received from
Borrower to the r¢prztnent of the Periodic Payments if, and to the extent that. cach payment can be paid
in full. To the extent thut any excess exists after the payment is applied to the full pavment of one or
more Pericdic Payments. such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to auy prerayment charges and then as described in the Note.

Any application of payments, migurance proceeds, or Miscellancous Proceeds to principal dug under the
Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in ful’, a’svm (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other itemsy/fiich can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Property. if any,
(c) premiums for any and all insurance required by Lepder under Section 3; and {d)} Mortgage Insurance
premiums, if any, or any sums payable by Borrower t¢ Lexnder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sestion 10, These items are called "Escrow
liems." At origination or at any time during the term of the Loari. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail promptly furnisii to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Eeérow ltems unless Lender
waives Borrower's obligation to pay the Funds lor any or all Escrow Items, Coder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any-such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and (o provide receipts shali-for 41l purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasé "Covenant
and agreement” is used in Section 9. If Borrower is obligated (o pay Escrow llems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exetcise isrigats
under Section 9 and pay such amount and Borrower shail then be obligated under Section Y to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
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notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Losn Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESFA- Lender shall not charge Borrower for holding and applying the Funds, an nually analyzing
the escrow aczount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable t.aw permits Lender 1o make such a charge. Unless an agreement 1s made in writing or

Applicable Law rcouires interest to be paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnitigs opthe Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shali give 1o Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account te Borrower
for the excess funds in accordance wich KESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortapein accordance with RESPA. but in no more than 12 monthly
payments. If there is a deficiency of Funds 112 in escrow, as defined under RESPA. Lender shal) notify
Borrower as required by RESPA. and Borrowe: sha'tnay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in 1 o more than 12 monthly payments.

Upon payment in full of all sums secured by this Securitvinstrument. Lender shall promptly refund (o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, «nerges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrament leaschold payments or ground
rents on the Property, if any. and Community Association Dues, Fee!. and Assessments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in thie manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in.a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contestz vhe lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but only until suen proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender sibeidinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to A lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideniitying
the lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjectto Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determiration, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably migh: 2ffect such determination or certification. Borrower shall also be responsible for the
payment of any.ices imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoae determination resulting from an objection by Borrower.

If Borrower fails to main‘ain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Buirower's expensc. Lender is under no obligation to purchase any particular type
or amount of coverage. Therelor. ssuch coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property. or the contents of the Property. against any risk, hazard or
liability and might provide greater or iesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage o cblained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amourits lisbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this ScCurity Instrument, These amounts shall bear interest at the
Noterate from the date of disbursement and shall b« payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All nsurance policies required by Lender and renewals o7 sech policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgagz clinse, and shall name Lender as morigagee
and/or as an additional loss payee. Lendcr shall have the right 1o/40id the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts.of paxd premiums and renewal
notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a siandard mortgage clansc and shall
name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier mnd Lender Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrovie: otherwise agree in
writing, any insurance proceeds, whether or not the underlymng insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair is cconomically {zzsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall n2veihe right
to hold such insurance procecds until Lender has had an opportunity to inspect such Property (o ¢nsure
the work has been completed to Lender's satisfaction. provided that such mspection shall be undénexen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writin?:licable
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Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
mnsurance proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then
due, with the excess, i any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If' Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has nffered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period

will begicwten the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, ‘Sorrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to ex.eed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's ngats (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights arc applicable to the coverage of the

Property. Lender may use us insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this'Security Instrument, whether or not then due.

6. Occupancy. Borrower shall sceapy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for it least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall net be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond Borrower's control

7. Preservation, Maintenance and Protectior of the Property; Inspections. Borrower shall
not destroy. damage or impair the Property, allow (he Froperty to deteriorate or commit wasic on the
Property. Whether or not Borrower is residing in the Rroverty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decressing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration 1 not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detérror:tion or damage. If insurance or
condemnation proceeds are paid in connection with damage 0,41 the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lerider has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration i/ gingle payment or in a series
of progress payments as the work is completed. If the insurance or condemiiation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrows's ebligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If1thes reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shallg1vé Rorrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Application. Borrower shall be in default if during the Loan application pragass,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender for failed
to provide Lender with material information) in connection with the Loan, Material reprise;wions
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include, but are not limited to, represcntations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and ri ghts under this
Security Ipstrument, including protecting and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Sccurity Instrument; (b) appearin gincourt; and (¢) paying rcasonable
attomeys' fecs fo protect its interest in the Property and/or rights under this Security Instrument, ncluding
its secured posiion im.a bankraptcy proceeding. Securing the Property includes, but is not mited to,
entering the Propert; 1o make repairs, change locks. replace or board up doors and windows, drain water
from pipes. eliminate buiding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lendermay take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation Jo do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender wider this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amour'ts ~hall bear interest at the Note rate from the date of disbursement
and shall be pavable. with such interest, ugor nstice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borroxer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the I¢aschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. Il Lender required Mortgage irsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigsigs Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be-available from the mortgage insurer
that previously provided such insurance and Borrower was required /0 miake scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall nav the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Insurance peeviausly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortzage Insurance coverage
1s not available. Borrower shall continue to pay to Lender the amount of the sepaaely designated
payments that were due when the insurance coverage ceased to be in effect. Lender wiil ac sept. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such105s reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any intcrest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclected by Lender again becomes available, is oblained. and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If Lender
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required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if' Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecuients with other parties that share or modify their risk, or reduce losses, These agreements are
on terms anu sonditions that are satisfactory to the mortgage insurer and the other party (or partis) to
these agreeinernits, These agreements may require the mortgage insurer to make payments using any
source of funasihai the mortgage insurer may have available (which may include funds obtained from
Mortgage Inswance gismiuvms).

As a result of these agieerients, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliatc o7 any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characicrized as) a portion of Borrower's pavments for Mortgage Insurance. in
cxchange for sharing or moditying the morigage insurer's risk. or reducing losses. I such agreement
provides that an affiliate of Lender tikes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms.iihe Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Lorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectica Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums thai were unearned at the fime of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceildnesus Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration-er repair of the
Property, if the restoration or repair is economically feasible and Lender's security is no. lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Prozeeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed {0-Lander's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for tie rpairs
and restoration in a single disbursement or in a serics of progress payments as the work 1s compleied.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or ean?g?y(such
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Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess.
if any, paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in value is equal to or greater
than the ariount of the sums sccured by this Security [nstrument immediately before the partial taking,
destruction; o loss in value, unless Borrower and Lender otherwisc agree in writing, the sums secured
by this Secunty instroment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or lozs value divided by (b) the fair market value of the Property immediately before the
partial taking, destructici, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value
of the Property immediately befure the partial taking, destruction, or loss in value is less than the amount
of the sums sccured immediatety bcfore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tiie Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether cr.not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers *0 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, ‘Oprosing Party" means the third party that owes
Borrower Misceilancous Proceeds or the party against woe:n Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whethe! <ivil or criminal, is begun that. in
Lender's judgment. could result in forfeiture of the Property or other/maturial impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. Borrowes 2an cure such a default and,
i acceleration has occurred, reinstate as provided in Section 19. by causing ih2 action or proceeding to
be dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Treperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's 1iterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall-or applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the titze for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of

%
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Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings
against any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a-waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signirg this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property unédcy the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree (0
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without'the co-signer's consent.

Subject to the provisionz of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and benefits undsi this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability vrder this Security Instrument unless Lender agrees 1o such release
in writing. The covenants and agreeinents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors aad assigns of Lender.

14. Loan Charges. Lender may charge Beirawer fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, ¢ ttorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authenty in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition o1 the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security [nstriment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges_=ad that law is finally interpreted so
that the interest or other loan charges coliected or to be collected in cosnestion with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by tie arount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrewe: which exceeded pemitted
limits will be refunded to Borrower. Lender may choose to make this refand ov reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund feduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any suck refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might Kov= arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumcry st
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice 10 any one Borrower shali constitute notice to all Borrowers

et

‘ } Vlf') 1602187642
ILLINCIS-Single Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
VMPE 0513

Wolters Kiuwer Financial Services 201402244 1 1.2529-J20130828Y Inrials Page 11 0f 16

AT AR




1418910031 Page: 13 of 24

"UNOFFICIAL COPY

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by firsi class mail to Lender's address
stated herein uniess Lender has designated another address by notice to Borrower, Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sccurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govemning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by dederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contzired in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law-/Arplicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent. but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provisinn or clause of this Security Instrument or the Note conflicts with Apphcable
Law, such conflict shall nciaifect other provisions of this Security Instrument or the Note which can be
given effect without the conflizairg provision.

As used in this Security Instrument: (2}awords of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢} th: word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be givan ore copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial !nterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficiarinieiest in the Property, including, but not limited
to. those beneficial interests transferred in a bond for decd contract for deed, installment sales contract
orescrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property-is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or tansterred) without Lender's prior
written consent, Lender may require immediate payment in full of all Stzas-zecured by this Security
Instrument. However, this option shall not be exercised by Lender if such =Xeicice is prohibited by
Apphcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security [nstrument, If Borrower fails to nav these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earhest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
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Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument. including. but not limited to, reasonable
attorneys' fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Secunity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower vay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (acash; (b) money order; (c) certified check, bank check, treasurer's check or caghier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality orentity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to romstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chanz of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sevurity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resuit 11 a change in the entity (known as the “Loan Servicer”) that collccts
Periodic Payments due under the Nosc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, ihie-S=curity Instrument. and Applicable Law. There also might be
one or more changes of the Loan Serviceruraclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which paymentzshould be made and any other information RESPA
requires m connection with a notice of transfer of ‘ervicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser o1 th e Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinéd (o-any Judicial action (as either an
mdividual litigant or the member of a class) that arises from the other paity's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrament, until such Borrower or Lender has oified the other party (with
such notice given in compliance with the requirements of Section 15) of suchalleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must etapse before certain action con be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of atceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration Jiven to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides
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and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate (o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardus Substance, creates a condition that adversely affects the value of the Property. The precedin g
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of e Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall pronipt!y pive Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Zavironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, includ.ng but not imited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance..and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adverszly affects the value of the Property. If Borrower leams, or is notificd
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environrirutal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender tirther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notize to Borrower prior to acceleration
following Borrower's breach of any covenant or agreepierii in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable-Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to zure the default; {(c) a date, not
less than 30 days from the date the notice is given to Borrower. by which the default must
be cured; and {d) that failure to cure the default on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrurent, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further irform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclocure proceeding the
non-existence of a default or any other defense of Borrower to acceleration 2ad Toreclosure.
If the default is not cured on or before the date specified in the notice, Lender-af dis option
may require immediate payment in full of all sums secured by this Security Instrumint without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in (his
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,
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23, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protec. Corrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any zlaim that is made against Borrower in connection with the collateral. Borrower may later
cancel any ingurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insvrance as requlred by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Secrower will be responsible for the costs of that insurance, including interest and any
other charges Lendermay.impose in connection with the placement of the insurance. until the effective
date of the cancellation dr cxniration of the insurance. The cosis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may b¢ akleqo obtain on its own.

BY SIGNING BELOW, Borrower ac.ept: and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed-by-Rorrower and recorded with it.

Borrower

ividually
and as Trustee of the Monica S.
Thompson Living Trust under trust
instrument dated November 29, 2001,

(/éf %M 5/ // ¥
MONICA S THOMPSON, Individually © Date

and as Trustee of the Monica S.
Thompson Living Trust under trust
instrument dated November 29, 2001,

%n‘"""—‘
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Acknowledgment
State of Illinois
County of Cook

g,-)g.l ..Q_Q‘L'

This instrument was acknowledged before me on by
. Monica 8. Thompson and Kevin P. Thompson, Trustees, or their successors in trust,
under the Monica 8. Thompson Living Trust, dated November 29, 2001
- il Dt o s G
A ) OFFICIAL SEAL
Al 3 MARK P TITONE
Nefary Public MA\'\ZL B T m e 1# Notary Public - State of lllinois
My commission expires: c ,% iy Commission Expices Nov 13, 2016
WA - 2010 _
(Seal) '

Loan Origination Organization: JPMorgan Chasc Bank, N_A-
NMLS 1ID: 399798

Loan Originator: Catherine French

NMLS ID: 426869
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Fixed/Adjustable Rate Rider

(LIBOR One-Year index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of March, 2014, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjusiable Rate Note (the "Note") to JPMorgan Chasc Bank, N.A. ("Lender") of the same date
and coveringtie property described in the Security Instrument and located at:

1401 WASHINGTON AVE, WILMETTE, 1L 60091
[Property Address|

THE NOTE PROYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAGLZ INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM (RATE BORROWER MUST PAY.

Additional Covenants. In additior 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payment GChanges. The Note provides for aninitial fixed interest
rate of 3.375%. The Note also provides for aCkange in the initial fixed rate 1o an adjustablc interest rate.

as follows:
4, Adjustable Interest Rate and Monthly Paymzint Changes.

{A) Change Dates. The initial fixed interest rate [ vl pay will change toan adjustable interest raie
on the first day of April, 2021, and the adjustable interestrat: | will pay may change on that day every
12th month thereafter. The date on which my imitial fixed in*érest rate changes to an adjustable interest
rate. and each date on which my adjustable interest ratc couli change, is cailed a "Change Date."

{B) The Index. Beginning with the first Change Date, my adjusiable/interest rate will be based on
an Tndex. The "Index" is the average of interbank offered ratcs for one-year U.S. dolar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most recent
Index figure available as of the date 45 days before each Change Date is Called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index tixat is hased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will cal¢ulate tmy new
intercst rate by adding two and one-quarter percentage points (2.250%) to the Current [ndex) The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the Timits stated in Section 4(D} below, this rounded amount will be my
new interest rate until the next Change Date.

{L\é ‘ 1602187642
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date
atmy new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 5.375% or less than 2.250%. Thereafter. my adjustable interest rate will

- never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 8.375%,

(E) Effective Date of Changes. My new interest rate will become cffective on each Change Date.
) will payine amount of my new monthly payment beginning on the first monthly payment datc after
the Change Date until the amount of my monthly payment changes agai.

(F) Notice of Ck.anges. The Note Holder will deliver or mail to me a notice of any changes in my
mitial fixed interestrate to an adjustable interest rate and of any changes in my adjustable intcrest
rate before the effective’date of any change. The notice will include the amount of my monthly
payment, any informatica<equired by law to be given to me and also the title and telephone number
of a person who will answerany auestion | may have regarding the notice.

B. Transfer of the Property oi'a Pzneficial Interest in Borrower.

I. Until Borrower's initial fixed interectiate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transter of the Property or a Benefi¢ al Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or ben¢ficial interest in the Property, including, but not
limited to. those beneficial interests transferred-ir-a bond for deed, contract for deed, installment
sales contract or escrow agreement. the intent of wiich is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s nota natural person and a beneficial interest in Borrowel is sold-Gr transferred) without Lender's
prior written consent, Lender may require immediate payment i1 full.of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accele atien, The notice shall
provide a period of not less than 30 days from the date the notice is given in‘accordance with
Section 15 within which Borrower must pay all sums sccured by this Security Ingrument, If
Borrower fails to pay these sums prior to the expiration of this period. Lender may invojc any
remedics permitted by this Security Instrument without further notice or demand on Borrawer

2. When Borrower's initial fixed interest ratc changes to an adjustable interest rate under the {eris
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect. and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

=g .

LM ( 1602187642
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Mae Uniform Fprm 3187 6/01
{nstrume nt A
VMP® ( 02/13
Wolters Kluwer Financlal Service s 20140324411 .2529-J20130828Y Inals Page 2of 4

/
I T

B T U

Tt e e i o g i 51t



1418910031 Page: 20 of 24

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Inierest in the Property” means any legal or beneficial interest in the Property. including, but not
limited 1o, those beneficial interests iransferred in a bond for deed. contract for deed, installment
sales contract of escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prokibited by Applicable Law. Lender also shall not exercise this option 1f: (a) Borrower causes
{0 be-sabmitted to Lender information required by Lender to evaluate the intended transferee as
il a ncw loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security w17 not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreericnt sur-this Security Instrument is acceptable to Lender.

To the extent permriied by Applicable Law. Lender may charge a reasonable fee as a condition to
Lender's consent 1o <he loan assumption. Lender also may require the transferce to sign an
assumption agreement that is acceptable to Lender and that obligates the transferec to keep all the
promises and agreemenisin’de in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Noto-and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to iewsize immediate payment in full, Lender shall give Borrower
nolice of acceleration. The notice shali rirovide a period of not less than 30 days from the date the

notice is given in accordance with Section 15within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics permitied by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BFLOW, Borrower accepts and agrees to the tern and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
K %\ 3 Z 7//7
KEVIN P THOMPSON, Individually 7 Trate

and as Trustee of the Monica S.
Thompson Living Trust under trust
instrument dated November 29, 2001,

/
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and as Trustee of the Monica S.
Thompson Living Trust under trust
instrument dated November 29, 2001,

£
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

_ {(A) "Revocable Trust." The Monica S. Thompson Living Trust created under trust instrument
dated November 29, 2001, for the benefit of KEVIN P THOMPSON and MONICA S THOMPSON.
(B) "Revocable Trust Trustee(s)." KEVIN P THOMPSON and MONICA S THOMPSON.
trustee(s) of the Revocable Trust,

{C) "Revocable Trust Settlor(s)." MONICA S THOMPSON and KEVIN P THOMPSON, settlor(s)
of the Revorable Trust.

(D) "Lendes." JPMorgan Chase Bank, N A.

(E) "Security tnitrument," The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date zs this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust. the'Revncable Trost Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing sach Note and covering the Property (as defined below).

(F) "Property." The properiv described in the Security Instrnment and located at:

1401 WASHINGTON AVE, WILMETTE, IL 60091
IProperty Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made March 24, 2014, and 1s incorporated into
and shall be deemed to amend and supplement % ¢ Security Instrument.

ADDITIONAL COVENANTS. In addition to the coven(ints und agreements made in the Security [nstrument,
the Revocable Trust Trustee(s). and the Revocable Tris: 'S¢ ttlor(s) and the Lender further covenant and
agrec as follows:

Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shaii refer to the Revocable Trust
Trustee(s). the Revocable Trust Settlor(s), and the Revocable Trust/ jomtly and severally, Each party
signing this Rider below (whether by accepting and agreeing to the rnz-and covenants contained
herein or by acknowledging all of the terms and covenants contained herein ~id agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is namod-as "Borrower” on
the first page of the Security Instrument, each covenant and agreement and undeisaking of the
"Borrower" in the Security Instrument shall be such party's covenant and agreement ard-wndertakin g
as "Borrower" and shall be enforceable by the Lender as if such party were named at "Borrower” in
the Security Instrument.
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BY SIGNING BELOW. the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider,

v

- N, Individually Date
and as Trustee of tfie Monica S. Seal
Theanpson Living Trust under trust

instrument dated November 29, 2001,

ey | L6577 | 3/97- L///z/

Trustee

MONICA'S THGYPSON, Individually Date
and as Trustee o7 t!ie Monica S. Seal

Thompson Living Trust under trust
instrument dated Noverboi 29, 2001,

BY SIGNING BELOW, the undersigried Revocable Trust Settlor(s} acknowledges all of the terms and
covenants contained in this Inter Vivos-Revacable Trust Rider and agrees 10 be bound thercby.

Settlor
. .
S f - ,
MONICA S THOMPSON 7 vy
Seaf

Seal
. 1602187642
infer Vivos Revocatie Trust Rider
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s): 05:32-211-011-0000

Land Situated in the County.of Zook in the State of IL

LOT 1IN BLOCK 5 IN DINGEE AND MCIDANIELS RESUBDIVISION OF BLOCKS 3,6,9, 10 AND SOUTH 1/2
OF BLOCK 8 IN WILMETTE VILLAGE, A SUBDIVISION OF WEST 63.55 CHAINS OF NORTH SECTION OF
QUILMETTE RESERVATION TOWNSHIP 42 AORH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

i

Commenly known as: 1401 Washington Ave , Wilki¢ tte, IL 60091

BRI

1371 4/3/2814 79321 165/2
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