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This Modification of Mortgage prepared Ly:
Schaumburg Bank & Trust Companv, N.A.
1145 N. Arlingten Heights Road
Itasca, ILl. 60143

MODIFICATION SF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated June 24, 2011 _is made and executed between Clybourn
Construction, LLC, whose address is 3528 Walnut Avenue VAlmette, IL 60091 (referred to below as
"Grantor") and Schaumburg Bank & Trust Company, N.A., wheze addrass is 1145 N. Arlington Heights Road,
ltasca, IL 60143 {referred to below as "Lender"). .

MORTGAGE. Lender and Grantor have entered into a Mortgage dated ‘Apni! 3, 2013 (the "Mortgage") which
has been recorded in Cook County, State of Illinois, as follows:

Recorded on April 18, 2013 as Document No. 1310831083 in the Recorcer's Office of Cook County,
lllinois..

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described realproverty located in Cook
County, State of lllinois:

LOTS 17, 18, 19 AND 20 AND 21 IN BLOCK 7 IN FULLERTON'S 2ND ADDITION TO CHIZAGO, BEING A
SUBDIVISION OF THAT PART OF THE SOUTH %4 OF THE SOUTHEAST % OF SECTION 3.1 OWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGO AND
NORTHWESTERN RAILROAD, AND THAT PART LYING WEST OF SAID RAILWAY AND EAST OF
CLYBOURN AVENUE, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2440-2450 North Clybourn Avenue, Chicago, IL
60614. The Real Property tax identificaton number is 14-30-400-065-0000, 14-30-400-019-0000 and
14-30-400-020-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
The following language shall be removed from the Mortgage:

Revolving Line of Credit: This Mortgage secures Indebtedness including without limitation, a revoiving line
of credit and shall secure not only the amount which Lender has presently advanced to Borrower under the
Note, but also any future amounts which Lender may advance to Borrower under the Note within twenty



1418915038 Page: 2 of 4

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 2

(20} years frusn the date of this Mortgage to the same extent as if such future advance were made as the
date of axecution of thiz Morigage. The revolving line of credit obligates Lender to make advances to
Borrower so ong a5 Borrower complies with all terms of the Note and related documents.

The following snguage shall be added to the Mortgage and made a part thereof:

WAIVER OF RIGHT OF REDEMPTION: NOT WITHSTANDING ANY OF THE PROMSIONS OF THE
OONTRARY OONTAINED IN THIS MORTAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMTTED
UNDER 735ILCS 5/15-1601(B) OR ANY SIMLAR LAW EXISTING AFTER THE DATE CF THIS MORTGAGE,
AND ANY AN ALL RIGHTS OF REDEMPTICNON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
FERGON PEFA TED TO REDEEM THE PROPERTY.

The definition <+ = Borrower shall be amended and restated as follows:

Borrower: iha woit "Zorrower” means Clybourn Construction, LLC, Marko Boldun and Arthur Gurevich
and inciudes ai co-sigriens and co-makers signing the Note and all their successors and assigns.

The definition of the Lande’ ghall be amended and restated as follows:
Lender: {he word “cender means Schaumburg Bank and Trust Company, N. A.

The definition of the SNote shall be amended and restated as follows:

Note. The word "Note” means Promissonv-Note dated June 24, 2014 in the principal amount of $340,000
from Borrower to Lender together with'.2! _renewals of, extensions of, modifications of, refinancing of,
conselidations i, and substitutions for promisssry note or agreement.

CONTINUING VALINTY. Except as expressly moaifier! ahove, the terms of the original Mortgage shall remain
unchanged and i fub force and effect and are legally valid. binding, and enforceable in accordance with their
respective lerms  Consent by Lender to this Modification does not waive Lender's right to reguire strict
performance of the Mortgage as changed above nor obligate | znder to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissnnnote or other credit agreement secured by
the Mortgage {the "Note™: it Is the intention of Lender to retainy s liable all parties to the Mortgage and all
parties, makers snd endorsers to the Nole, including accommodatior~parties, uniess a party is expressly
released by Lender i writing  Any maker or endorser, including accornymodaution makers, shall not be released
by virtue of this Modification. ! any person who signed the original Mortgsae does not sign this Modification,
then ail persens signing below acknowledge that this Modification is yivzn conditionally, hased on the
representation. io Lender thai the non-signing person consents to the chahges and provisions of this
Modification or stherwise will not be released by it.  This waiver applies not only to any initial extension or
madification. put also 1o all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICA ¥ OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE 1S DATED 4l!dF 24, 2014.

GRANTOR:

CLYBOURN CONSTRUCTION, LL.C

By.

Marko 'Boiduﬁ, Manax_g!u;rmoi'{:lypourn Construction, LLC

By

Arthur Gﬁ‘rev‘\féh-, Méﬁéﬁérﬂbfé

beourﬂhh&mstruction, LLC

e
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Kenneth EdI, Seriior Vice President

Likay=D LIABILITY COMPANY ACKNOWLEDGMENT

stateor L L(N0S )

EDELTRAUD V. REED
Notary Public. State of Illinois
My Commission Expires 06/7/2017

county of _ OO N )
On this a/] day of 5( A , ,QQIH_ before me, the undersigned Notary

Public, personally appeared Marko Boldun, Manager of Clybourn Construction, LLC and Arthur Gurevich,
Manager of Clybourn Construction, LLC, and known to ms te be members or designated agents of the limited
liability company that executed the Modification of Mortgage and acknowledged the Modification to be the free
and voluntary act and deed of the limited liability company, by authority of statute, its articles of organization
or its operating agreement, for the uses and purposes therein-.iientioned, and on oath stated that they are
authorized to execute this Modification and in fact executed the Mcdification on behalf of the limited liability

company.’
L~ ," o p ' } } - ' S,
By g’};@ﬁ@zuﬁ ol (cadd Residing at /K ATUUE, T L
Notary Public in and for the State of j Ly /U0, 5
My commission expires é"' 7 -~ Q0 f ’7

THI_;_S INSTRUMENT FiLED FOR RECORD BY FIRST AMERICAN
ITLE INSURANCE CO. AS AN ACCOMMODATION ONLY
!THAS NOT BEEN EXAMINED AS TO ITS EXECUTION ‘

ORAS TQ ITS EFFECT UPON TITLE.
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LENDER ACKNOWLEDGMENT

L

OFFICIAL SEAL

)
S : ' EDELTRAUD V. REED

)SS ¢ My Commission Expircs

COUNTY OF : )

Onthis 7 day of S A ¢ , d / before me, the undersigned Notary

Fublic, personally ap;}er ;e Kenneth Edl and known to me to be the Semor Vice President, authorized agent for
Schaumburg Bank & ‘irat Company, N.A. that executed the within and foregoing instrument and
acknowledged said instrument ‘o be the free and voluntary act and deed of Schaumburg Bank & Trust
Company, N.A_, duly authorized v-Schaumburg Bank & Trust Company, N.A. through its board of directors or
otherwise, for the uses and purposes. therein mentioned, and on oath stated that he or she is authorized to
e cu?&ﬁ?sa”ﬁ“nstrumem‘ Aty 23 executed this said instrument on behalf of Schaumburg Bank & Trust
Ce MLA..

¥ : 'E : “ ‘ o
b A Lk ol A SR ! Residingat / 7~ ¢ /7 i L/

Notary Public s and for the State of ___.-

My commission expires o A Lo f
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