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MODIFICATIOMN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated May 25, 2414, is made and executed between Lawrence and
River Properties, LLC (referred to below as "Grantor") and Vil'age Bank & Trust, whose address is 234 West
Northwest Highway, Arlington Heights, IL 60004 (referred to baluw as “Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage <ated April 25, 2013 {the "Mortgage") which
has been recorded in Cook County, State of lilinois, as follows:

Mortgage recorded on May 6, 2013, in the Cook County Recoraer of Deeds as document number
1312649022.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described r&al property located in Cook
County, State of lllinois:

THAT PART OF THE NORTH 1/2 OF CYNTHIA ROBINSON'S TRACT, LYING WEST OF. THE CENTER OF
DES PLAINES RIVER ROAD, IN THE PARTITION OF THE NORTH SECTIOMN “OF ROBINSON'S
RESERVATION, IN TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 50 FEET SOUTH OF THE NORTH LINE OF SECTION
15, ALSO BEING THE CENTER LINE OF LAWRENCE AVENUE, AND 50 FEET WEST OF THE CENTER LINE
OF RIVER ROAD; THENCE SOUTH ALONG A LINE 50 FEET WEST OF AND PARALLEL WITH THE CENTER
LINE OF RIVER ROAD, A DISTANCE OF 150 FEET; THENCE NORTHWESTERLY A DISTANCE OF 23.62
FEET TO A POINT ON A LINE 190 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID
SECTION 15; THENCE WEST ON LAST MENTIONED PARALLEL LINE, A DISTANCE OF 180 FEET TO A
POINT ON A LINE 250 FEET WEST OF AND PARALLEL WITH THE CENTER LINE OF RIVER ROAD;,
THENCE NORTH ON LAST MENTIONED PARALLEL LINE TO A POINT 50 FEET SOUTH OF THE NORTH
LIEN OF SAID SECTION 15; THENCE EAST ON A LINE 50 FEET SOUTH OF AND PARALLEL WITH THE
NORTH LINE OF SAID SECTION 15, THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4758 N. River Road, Schiller Park, IL 80176. The
Real Property tax identification number is 12-15-100-014-0000.

MOUDIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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The Maximum Lien provision of said Mortgage shall be amended and restated as follows:
Term out and remove the Revolving Line of Credit language from the mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of Mertgage, excead $700,000.00.

The definition of the Note secured by said Mortgage shall be amended and restated as follows:

Note. The word "Note” means that certain Promissory Note dated April 25, 2013 in the original principal
amount of $600,000.00 from Borrower to Lender, together with all renewals of, extensions of,
maodificationg.of, refinancings of, consolidations of, and substitution for the Agreement.

CONTINUING VAL'DITY. Except as expressly modified above, the terms of the ariginal Mortgage shall remain
unchanged and in fall force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Cansant by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgace as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall censtitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). ‘lt/1=-the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to-the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any-inaker or endorser, including accommodation makers, shall not be released
by virtue of this Madification. If any pe'son who signed the original Mortgage does not sign this Madification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-sioning person consents to the changes and provisions of this
Modification or otherwise will not be released. Ly it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent acticns.

GRANTOR ACKNOWLEDGES HAVING READ ALL THF. PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIF.C4ATION OF MORTGAGE IS DATED MAY 25, 2014.

GRANTOR:

LAWRENCE AND RIVER PROPERTIES, LLC

K!/ ,
By: /LN '
George E. Zervc@, Member of Lawrence and River Properties,
LLC

By 71/»\/% J

Harry Psarros, Member of Lawrence and River Properties, LLC

LENDER:

VILLAGE BANK & TRUST

Xwg/ Ephvine 7)6 bl

< Authorized Signer
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CORPORATE ACKNOWLEDGMENT

STATE OF } o )

: ) S8
COUNTY OF C oo K )
s L Ju AS |
On this L Do day of U €, . 1 before me, the undersigned Notary

Public, personally apreared George E. Zervos, Member of Lawrence and River Properties, LLC and Harry
Psarros, Member of Lawience and River Properties, LLC , and known to me to be authorized agents of the
corporation that executed the *odification of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes tnerein-mentioned, and on oath stated that they are authorized to execute this
Modification and in fact executed ihe Fiodification an behalf of the corporation.

Q*eu(.}b W . Resndmgat /—Hlfﬂq_’m HflC{h*k

Notary Public in and for the State of I - V4 % "OI‘FICL&L.SEAL".
4 FETE BEKTESHI
My commission expires 2—’ 20 l |7 +  Notary Public, State of liinois

‘;

My Commlsslon Expires 02/20!1 7 {
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LENDER ACKNOWLEDGMENT
STATEOF ___[ tLL s )
) §S
COUNTYOF (oo k. )
On this oA day of N oru L & 1Y pefore me, the undersigned Notary

Public, personally appearad Stedhun.e. Molsde and known 1o me to be the \J ¥

, authorized an2nt for Village Bank & Trust that executed the within and foregoing instrument and
acknowledged said instrumen* to be the free and voluntary act and deed of Village Bank & Trust, duly
authorized by Village Bank & ‘(rust through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stptad that he or she is authorized to execute this said instrument and in fact
executed this said instrument on bekail of Village Bank & Trust.

M Mb&) o Residing at 1V lr'/lm"m MC{CjV)'fS

1L il o NN v\«vw\ -
Notary Puhllc in and for the State of 8 "OFFICIAL SE AL"

% FETIJE BEKTESH|

My commission expires 7/’2(—> ( \’)

Notary Public, State of Hinois
"’ °°‘“m'53‘°n Exp!res 02/20117

Nty e O
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