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This Mortgage prepared by:
Tina Tran, Loan Processor
International Bank of Chicago
5069 N. Broadway §t.
Chicago, L. 60640

MCRT(AGE

MAXIMUM LIEN. At no time shall the principal amuizat of Indebte:iess secured by the Mortgage, not
including sums advanced to protect the security of the Moripug?, excee-, $1,357,500.00.

THIS MORTGAGE dated July 2, 2014, is made and executed %@ 2en International Bank of Chicago, not
personally but as Trustee on behalf ¢* Iniornational Bank of Chiceg: as Trustee under Trust Agreement dated
May 9 , 2014 and known as Trust Number 2014-1, whose address-is 5069 N. Broadway St., Chicago, IL
60640; (referred to below as "Gran!or") and Internationa' Bank of (hicago, whose address is 5069 N.
Broadway St., Chicago, IL 60640 (referred to below as "Lerder™).

GRANT OF MORTGAGE. For valuable cvonsiderat'>~. Grantor not personally. but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuziitto a Trust Agreement
dated May 9, 2014 and known as International Bank of Chicago as Trustee under Trust- Acieement dated May
9, 2014 and known as Trust Number 2014-1, mortgages and conveys to Lendsr all oi Grantor's right, title,
and inferest in and to the fc-lowing described real property, together with aif erxisting or suksequently erected
or affixed buildings, improvments and fixtures; all easements, rights of way, and appurtenzaiices,; all water,
water rights, watercourses =1 ditch rights (including stock in utilities with ¢isch or irrigation rights); and all
other rights, royalties, and proi:is " »lating to the real property, including withe:.t limitation all minerals, oil, gas,
geothermal and similar matters, (the “7eal Property") located in Cook Cou:.iy, State of lilinois.

LOT 25 (EXCEPT THAT PARY COKVEYED BY DOCUMENT 1077429 TO CITY OF CHICAGO FQR
WIDENING ASHLAND AVENUE) il BLOCK 4 IN FULLERTON'S SEC/AD ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE SOUT!+":AST 1/4 OF SECTION 30, TOWNSHIP
40 NORTH, RANGE 14, EAST OF YHE THIRD PRINCIPAL MERIT /.4, LYING EAST OF THE CHICAGO AND
NORTHWESTERN RAILWAY AN) CF PART OF SAID RAP.W:<Y AND EAST OF CLYBOURN AVENUE,
ACCORDING TO MAP RECORDEL IN 100K 15 OF PLATS. F~.GE 40, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is co.,:monly known as 2540 North Ashland Avenue, Chicago, IL 60614,
The Real Property tax identification numb.: is 14-30-408-0/75-0000.

Grantor presently assigns to Lender all of Grantor's .15, title, and interest in and to all present and future
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leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security irterest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERT™¥, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY ANC ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisinc by reason of any "one action" or
“anti-deficiency” law, or any other law which may prevent Lender from; bringing any action against Grantor,
including a riaim for deficiency to tha extent Lender is otherwise entit'ed to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure actiz, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESZHTATIONS ANL. WARRANTIES. Grantor warrans that: (a) this Mortgage is executed at
Borrower's request ana nsi 2t the reqrest of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage ard ‘o_hypothecate the Property; (r) the provisions of this Mortgage do not conflict
with, or resuit in a default uiider any agreement or other ins’-ument binding upon Grantor and do not result in a
violation of any law, regulation, sowat dec'se or orier spplicable to Grantor; (d) Grantor has established
adequate means of obtaining from Berrawer on a continuing basis information about Borrower's financial
condition; and (e) Lender has made n» representation to Grantor about Borrower {including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as cthzrwise provided in this Mortgace, Borrower shall pay to Lender
all Indebtedness secured vy this Mortgage as it becomes due, and Borrower ard Grantor shall strictly perform
all Borrower's and Grantor's ot:igations under this Mortyage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. - Borrower and Crantor agree that Borrower's and
Grantor's possession and use of the Property shall be goveried by the folioving provisions:

Possession and Use. Until the ocurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property, (2) use, operate or manage th= +ropsriy; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall ‘nairtain the Property in terazntabls. condition and promptly perform all
repairs, replacements, and maintenance necessary to presc-ve its value.

Compliance With Environmental Laws. Granter represeris and warrants o lender that: (1) During the
period of Grantor's ownership of the i*roperty, there tus been no use, generatior,. manufacture, storage,
treatment, disposal, release or threatencd release - any Hazardous Substance by znv person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breash or violation of
any Environmental Laws  (b) any use, generation, manufacture, storage, treatment, aiepszal, release or
threatened release of any Hazardous Substance on, under, about or from the: Property by arny prior owners
or occupants of the Frorerty, or (c) any actual or threatened litigation or ¢!aims of any kind by any person
relating to such matters: and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor ner any tenant, contraclor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substanice on, under, about
or from the Property, and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, includiry without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the “roperty to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to c«f.armine comgiiance of the Property with
this section of the Mortgage. An: irspections or tests made b, ! .nder shaii be for Lender's purposes only
and shall not be construed to crete avy responsibility or liab™:y or: the part of Lender to Grantor or to any
other person. The representations and warranties contair-:u hereii are based on Grantor's due diligence in
investigating the Property for Hazaidous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity o contribution in tk.: event Grantor becomes liable for cleanup or other
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costs under any such laws; and (2) a;rees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture storage, disposal, release or threatened release nceurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this cection of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveysnce of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Pronerty, whether by foreclosure or
otherwise,

Nuisance, vvaste. Grantor shall not cause, conduct or permit any n:tisance nor commit, permit, or suffer
any stripping /i, or waste on or to the Property or any portion ¢ the Property. Without limiting the
generality of tic/uregoing, Granto: will not remove, or grant to a:* other party the right to remove, any
timber, minerais (inciuding oil and 7as), coal, clay, scoria, soil, sravel or rock products without Lender's
prior written conserit.

Removal of Improvement:.~Grantor shall not demolish or rzriiove any lmprovements from the Real Property
without Lender's prior writteri consent. As a condition «; the removal of any improvements, Lender may
require Grantor to make anangements satisfactory !o Lender to replace such Improvements with
Improvements of at least equal valie.

Lender's Right to Enter. Lender and Lenser's agents and representatives may enter upon the Real Property
at all reasonable times fo attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and ceinditions of this Mortgage.

Compliance with Governmental Requirements. | Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, or all governmental authoities applicable to the use or
occupancy of the Property. including without limitatic, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, o 4equlation and withhold compliance during any
proceeding, including appropriate appeals, so long as Granior has nciifiad Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interesis in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bohd. "easonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave ura:iznder tbe Froperty. Grantor shall do all
other acts, in addition to those ac!s set forth above in this se: 71, which fioni the character and use of the
Property are reasonably necessary to protect and preserve ‘e Prorerty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lerer's option, declare iminediately due and payabie
all sums secured by this Mortgage upon t= sale or trans’sr, without Lender's prior writies consent, of all or
any part of the Real Property, or any interec: in the R>=! Froperty. A "saie or transfer” meuns.the conveyance
nf Real Property or any right, title or interest in the Real Property; whether legal, beneficizior equitable;
whether voluntary or involuntary, whether by outright sale, deed, installment sale contract,-land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lea:e-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding <tle to the Real Property, or by
any other method of cunvayance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such erorcise is prohibited by federal law or by lllinois lavs.

TAXES AND LIENS. The following provisions relating to the taxes and liers on the Property are part of this
Mortgage:

Payment. Grantor shall pay wiren due {and in all events prior t¢ uelinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service chars2s levied against or on account of the
Property, and shall pay when due all claims for work done on or 22+ services rendered or material furnished
to the Property. Grantor shall m.airtain the Property free of &y liens having priority over or equal to the
interest of Lender under this Mo igage, except for those lies specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not .:ue as further specified in the Right to Contest
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paragraph.

Right to Contest. Grantor may withti>ld payment of 2,y tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so lona as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactoy to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclcsure or sale under the lien. In
any contesi, Grantor szl defend itself and Lender and shall satisfy any adverse judgment before
enforcemer against the Pinperty.  Grantor shall name Lender as an additional obligee under any surety
bond furnisiies in the contest prozeedings.

Evidence of Paymeat, Grantor shali npon demand furnish to Lender satisfactory evidence of payment of
the taxes or assesimunts and shall authorize the appropriate gover-mental official to deliver to Lender at
any time a written staierient of the taxes and assessments against ‘he Property.

Notice of Construction:” Grantor shall notify Lender at feast rifteen (15) days before any work is
commenced, any services ale furiished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lier-could be asserted on z2ccount of the work, services, or materials and
the cost exceeds $5,000.00. Grontor will upon reques: of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor cay. and will pay the c..st of such improvements,

PROPERTY DAMAGE INSURANCE. The fol»ira provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage encorsements on a replacemesnt basis for the full mnsurable value covering ail
fmprovements or the Rezl Property in an amount sufiiciant to avoid application of any coinsurance clause,
and with a standarc mortgagee clause in favor of Lepder. Grantor srall also procure and maintain
comprehensive general lizt.lity insurance in such coverage amounts as Lender may request with Lender
being named as additional irisureds in such liability insurance policies. A.iditionally, Grantor shall maintain
such other insurance, including byt not limited to hazard, business inierruption and boiler insurance as
Lender may require. FPolicies shall be written by such insurance cc/panies and in such form as may be
reasonably acceplable to Lender. Grantor shall deliver to Lender cer'siicates of coverage from each insurer
containing a stipulation that cover=ge will not be cancelled or dimir.ished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclz:mer of the surer's liability for failure to
give such notice. Each insurance policy also shall include an end.crsement providiiig that coverage in favor
of Lender wilt not be impaired in any way by any act, omissicn or default of Grenter,or any other person.
Should the Real Property be located in an area desigrated by the Director of the Federal Emergency
Management Agency as a special flcod hazard area, Graiitor agrees to obtain and mairi@an Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Properiis located in a
special flood hazard area, for the full unpaid princie=! halance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property if the
estimated cost of repair ur replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
tc do so within fifte.n [15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, -2ceive and retain the prcceeds of any insuranc= and apply the proceeds to the
reduction of the Indebtedness, i:ayment of any lien affecting the Propetty, or the restoration and repair of
the Property. I Lender elects tc apnly the proceeds to resteration anci repair, Grantor shall repair or replace
the damaged or destroyed Improverents in a manner satisfac'ary fo Lender. Lender shall, upon
satisfactory proof of such expenciture, pay or reimburse Grantor froin the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortg#:2. Any proceeds which have not been
disbursed within 180 days after their receipt and which Ler<xsr has not committed to the repair or



1419018014 Page: 6 of 16

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

restoration of the Property shall be used first to pay any amoun! ¢-ving to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall tz applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after paymen! in full «f the indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lende:, however not more than once a year, Grantor shall
furnish to Lender a report on each existirg policy o7 iasurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. frantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine tne-cash value replacement cost of the Property.

TAX AND INSURAMCE RESERVES. Grantor agrees to establish and maintain @ reserve account to be retained
from the initial prozeens.ci the nan evidenced by the Mote in such amount desmed to be sufficient by Lender
to (A) create an adequate eushion &nd (B) provide enough funds to be in a pasition to make timely payment of
real estate taxes and insurancz preniums as otherwise required herein. “rantor shall pay monthly, or at such
other interval as payments ur:der the Note may be due, an amount equivaient to 1/12th, or if payments are not
maonthly, such fraction as Lender wiil require consistent with applicatse law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be mai‘itained on the Real Property. »;5 estimated by Lender. If required by
Lender, Grantor shall further pay at the-c2iie frequency into the reseive account a pro-rata share of all annual
assessments and other charges which migy accrue against the ieal Property as required by Lender. If the
amount so estimated and paid shall piove to-0r insufficient .o pay such property taxes, insurance premiums,
assessments and other charges, subject 0 the requircments «f applicable law, Grantor shall pay the difference
in one or more payments as Lender requiras. All sucn puyments shall be carried in an interest-free reserve
account with Lender, provided that if this M..rigage is(<s2cuted in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grentor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lendér 1o secure the paynient of estimated real estate
taxes, insurance premiums, assessments, and other charges.. liender shall have: the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shai not he required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of thz Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, anq lender snall not incur any liability for
anything it may do or omit to do with respect to the reserve account. 'f Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amcurss dus to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a paym=ni on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds:” All.amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is heredv authorized to withdraw
and apply such amounts cn the Indebtedness upon the occurrence of =y Event of Default/as described below.

LENDER'S EXPENDITURES. If any actic~ or proceeding is comrenced that would materialfy affect Lender's
interest in the Froperty or if Grantcr fails to comply with =y provision of this Mortgage ' any Related
Documents, including but not limited to Grantor's failure to -Zissharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Re-ated Documents, Lender on Grantor's behalf may
(but shail not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secunty interesis, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebt:-dness and, at Lender's option, will (A) be payab'e on demand; (B) be added to
the balance of the Note and he apportioned among and be payable with any installment payments to become
due during either (1) the tern of any applicable insurance policy; or (2) ths: remaining term of the Note; or
{C) be treated as a balloon payvert which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to ail other rights arid remedies to which
Lender may be entitled upon Defauls.
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WARRANTY; DEFENSE OF TITLE. Ti.e following provisions relating to cwnership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketzble title of record to the Property in fee
simple, free and clear of all liers and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title repert, or #7al title opinion issued in favor of, and accepted
by, Lender in connection with this “Mortgage, and (b) Grantor has the full right, power, and authority to
exacute and deliver this Mortgage to Londer.

Defense of Title. Subject to the excejition in t.& paragraph above, Grantor warrants and will forever
defend tia _fitle to the Property against the lawful claims of all persons. In the event any action or
preceeding s rommencad that guestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall_dzfend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, bu! Lender shall be entitled to paricipate in the praceeding and to be represented in the
proceeding by course. »F Lender's own choice, and Grantor will deliver, or tause ta be delivered, to Lender
such instruments as Lepcer may request from time to time to permit such pariicipation.

Compliance With Laws.” Grante: warrants that the Property and Grantar's use of the Property complies
with all existing applicable la~s, srdinances, and regulations of goverrimental authorities.

Survival of Representations and Yvaranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive-the execution and delivery «7 this Mortgage, shall be continuing in
nature, and shall remain in full force any cffect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating 10 \sondemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation (s filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take suc steps as may Lo necessary to defend the action and obtain the
award. Grantor may be the nominal pa:iy in such rrocseong, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding Ly counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and _documentation as may be requested by
Lender from time to time: to permit such participation.

Application of Met Proceeds. If all or any part of the Propeit; 153 crndemned by eminent domain
proceedings or by ary proceeding or purchase in lieu of condemnation; Lender may at its election require
that all or any portion of the net proceeds of the award be applied to“1l& indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mear the ‘award after payment of all
reasonable costs, expenses, and atiorneys’ fees incurred by Lender in connection/with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU THORITIES. “ihe fullowing provisions
relating to governmental taxes, fees and charges are a part of this Morto:ge:

Current Taxes, Fees and Charges. Upcn request by Lender, ~r:ntor shall execute suci. documents in
addition to this Mortgage and take whatever other action is req::ested by Lender to perfect and continue
Lender's lien on the Real Properly. Grantor shall reimbur.-; Lender for all taxes, as described below,
together with all expenses incurre in recording, perfectisg or corntinuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and cther +harges for recording or registering this Morigage.

Taxes. The following shall constitute toxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebicuiiess secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) 2 specific tax on ali or any portion of the Indebtedness or on payments of principal
and interest mada bv Bairower,

Subsequent Taxes. If 2r.¢ tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shali :av+: the same effect as an Event of Default, and Lender may exercise any or all
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of its availabie remedies for a= #.vent of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided zbove in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bcrd or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following oovisions relating to this Mortgage as a
security agreertent are a part of this Mortgage:

Security Agrrement. This instrument shall constitute a Scourity Agreement to the extent any of the
Property consliiutes fixtures, and .ender shail have all o the rights of a secured party under the Uniform
Commercial (.cae’as amended from time to time.

Security Interest. (Upon request by Leidder, Grantor shall take whatever action is requested by Lender to
perfect and continue “_erier's security imerest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Merigage as a financing statement.
Grantor shall reimburse l.ender fur all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not rericve, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grartor and Lander and make it available to Lender within three (3) days after
receipt of written demand from Lender t¢ thz axtent permitted by applicsive law.

Addresses. The mailing addressias of Grantor (debtor) and Lender (mzcured party) frem which information
concerning the security interest granted by this Mortgage may te obtained (each as required by the
Uniform Commercial Code) are as stated on the Tivstpage of this Merigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortrjage:

Further Assurances. At any time, and from time to tirie/ vpor request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or deliverza, to Lender or to Lender's designee, and
when requested by Lender, cause to ve filed, recorded :efiled, cr rerzcorded, as the case may be, at such
times and in such offices and places as '.ender mav deem appropria‘e,)any and all such mortgages, deeds
of trust, security deeds, security agreemants, financing statements, cedtinuation statements, instruments
of further assurance, certificates, and other documents as may, in the scie opinion of Lender, be necessary
or desirable in order to uffectuate, complete, perfect, continue, or preserve (") Borrower's and Grantor's
obligations under the N-te, this Mortgage, and the Related Documents, ana™ (2 the liens and security
interests created by this Mortgage as first and prior liens on the Property, whethaor now. owned or hereafter
acquired by Grantor. Ua'ess prohibited by law or l.ender agrees to the cuntrary in"wining, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters’ »zferred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to dc any of the things referred to i - t':e preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense . For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the p:.>ose of making, executing, delivering,
filing, recording, and doing all other things as may be necessan: < desirable, in Lender's sole opinion, to
accomplish the matters referred te in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the ndebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under 1zne Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suit<ble statementis of termination of any financing
statement on file evidencing Lender's secu.ty interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonabi: terminaiiui fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor ur by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that paymert (A) to Borrower's trustee in bankruptcy or to any similar person under any
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federal or state bankruptcy law or law for the relief of debtors, (B) by reason ¢! any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or ¢omoromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebledrzss shall be considered unpaid for thz purpose of enforcement of this
Mortgage and this Mortgage shall cuntinue to be effective or shall e reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or othe: instrument or agreement evidencing
the Indebtedness and the Property wi! continue to secure the amount ! :paid or recovered to the same extent
as if that amount never had been originally received by Lender, and Giantor shall be bound by any judgment,
decree, order, mettliement or compromise relating to the Indebtedness « to this Morigage.

EVENTS OF DeErAULT. Each of the wllowing, at Lender's optic.-, shall constitute an Event of Default under
this Mortgage:

Payment Defav!(, Uorrower fails to m2ke any payment w':en due under the Indebtedness.

Default on Other Favinents. Failure o7 Grantor within the time required by this Mortgage to make any
payment for taxes or irsvrance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default. Failuie/of any party to comply with or petform when due any term, obligation,
covenant or condition contained in‘any environmental agreement executed in connection with the Property.

Other Defauits. Boirower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition containzd in this [Moltoage or in any of the Related Jyocuments or to comply with or
to perform any term, cbligation, ->ovenant/ci condition contained in e:y other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Granter default under any loan, extension of
credit, security agreement, purchase or sales agresrient, or any ~ther agreement, in favor of any other
creditor or person that may materally affect any of Burrwer's 3 any Grantor's property or Borrower's
ability to repay the Indebtedness vr Sorrower's or Granio!'s ability to perform their respective obligations
under this Mortgage or any of the Relaied Documents.

False Statements. Any warranty, r=presentation or staterant made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under thiz Mortgage «or)the Related Documents is false or
misleading in any material respect, erner now or at the time maue or/furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents-Zeases to be in full force and
effect (including failure f any collateral document to create a valid and perfecti:d s:curity interest or lien)
at any time and for any reason.

Insolvency. The dissciution or termination of the Trust, the insolvenci® of Borrowzrior Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's propert: . any assignmeit ior the benefit
of creditors, any type of creditor workout, or the commencement of arv sroceeding under any bankruptcy
or insclvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure i forfeiture proceedings, whether by
judicial proceeding, self-help, repussession or any other method, b/ any creditor of Borrower or Grantor or
by any governmental agency agair.st any property securing the In:l=ptedriess. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit zct.iunts, with Lender. However, this Event
of Default shall not apply if thera is a good faith dispute v Berrower or Grantor as to the validity or
reasonableness of the claim whic is the basis of the creitor or forfeiture proceeding and if Borrower or
Grantor gives Lender written noti~a of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the crea:ar or forfeiture preseeding, in an amount determined by Lender, in its
sole discretion, as being an adequate rexerve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
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between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitat'an any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whethsr existing now or later.

Events Affecting Guerartor. Any of the preceding avents occurs with respect to any guarantor, endorser,
surety, or accommodatic'. party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies ¢r becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change oceurs in Grantor's fingi-cial condition, or Lender believes the
prospect'cf rayment or performar<e of the Indebtedness is impaired.

Insecurity. ‘Leider in good faith beiiaves itself insecure.

Right to Cure. il a'1v default, other than a default in payment is ~.rable and if Grantor has not been given a
notice of a breach wivbe same provisica of this Mortgage withun the preceding twelve (12) months, it may
be cured if Grantor, aftzr;Lender sonds written notice {o Borrower demanding cure of such default: (1)
cures the default within fiteen (15, days; or (2) if the cure requires more than fifteen (15) days,
immediately initiates steps wnich Lendar deems in Leader's sole discretion to be sufficient to cure the
default and thereafter continues and co:apletes &ii sasonable and necessary steps sufficient to produce
compliance as soon as reasonably practicai.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option. may exercise any cns or more of the following rights and remedies, in addition to
any other rights or remerlies provided by law:

Accelerate Indebtedness. < ender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebted:-ess immediately due” and payable, includirg any prepayment penalty that
Borrower would be required to pay

UCC Remedies. With respect to all or any part of the Persoral Proper ¥, Lender shall have all the rights and
remedies of a secured party unde: the Uniform Commercial Cordz.

Collect Rents. Lender shall have thz right, without notice to Bor cwir or Grantor, to take possession of the
Property and collect the Rents, irvluding amounts past due and :npeid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furt~erance o this right, Lender may require any
tenant or other user of the Proper!y to make payments cf rent or use ieec directly to Lender. If the Rents
are collected by Lender, then Grantcr irrevocably designat.s Lender as Grantc's attorney-in-fact to endorse
instruments received in payment thercof in the name o Grantor and to negctate the same and collect the
proceeds. Payments by tenants or othe: users to | ander in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds 1o e demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or thrsuah a receiver.

Mortgagee in Possessior. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to tale possession of all or any part of the Property, with the power to protect and
preserve the Propert: o operate the Property preceding foreclosure or sale, and to collect the Renls from
the Property and apph- the ~roceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession o+ receiver may serve without bond if permitied by law. Lender's right to the
appointment of a receiver sha!! cxist whether or not the apparent value of the Froperty exceeds the
indebtedness by a substantial amouni. Employment by Lender shall ot disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may .:btain a judicial decree foreclos!y Grantor's interest in alt or any part of
the Property.

Deficiency Judgment. If permitizd by applicable law, Lend- may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicuon of =l amounts received from the exercise of
the rights provided in this section.
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Other Remedies. Lender shall have all other rights and - emedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by aoplicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitted to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender s1all give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or »f ine time after which any private sale or other interded disposition of the Personal
Property s3> be made Recasonable notice shall mean notice given at least v2n (10) days before the time of
the sale or zisrosition. Any szie of the Personal Property may be made in conjunction with any sale of the
Real Property

Election of Remedics) Election by Lender to pursue any remedy srall not exclude pursuit of any cther
remedy, and an election to make expenditures or to take action to arform an obligation of Grantor under
this Mortgage, after Grantar's failure to perform, shall not affect ender's right to declare a default and
exercise its remedies. iNothing under this Mortgage or otherwise stiall be construed so as to limit or restrict
the rights and remedies aval!abiedo Lender following an Eveni of Default, or in any way to limit or restrict
the rights and ability of Lenderto prozeed directly against Crantor and/or Borrower and/or against any other
co-maker, guarantor, surety or enderser and/or to procecd against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender ‘wstitufes =rv suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to reccver sush sum as the court may adjudge reascnable as attorneys'
fees at trial and upon any appeal. Whether br not any court action is involved, and to the extent not
prohibited by law, all rezsonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement/of its rights shall becore a part of the Indebtedness
payable on demand cnd shall bear interest at the Noteralz from the date of the expenditure until repaid.
Expenses covered by tris paragraph include, without ‘linilation, howevar subject to any limits under
applicable law, Lenders aitr +tw=ys' fees and Lender's lega! expenses, whather or not there is a lawsuit,
including attorneys' fees and exgunses for bankruptey proceecings (inciuding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated posi-2dygment collection services, the cost
of searching records, obtaining title reports {including foreclasure repcig}. surveyors' reports, and appraisal
fees and title insurance, to the exient permitted by applicable law. ¢irantcr-also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgagz, iicluding without imitation any notice of
default and any notice of sale shall k2 given in writing, and shail be effective when sctually delivered, when
actually received by telefacsimile (uniess otherwise requirzd by law), when depositza. with a nationally
recognized overnight courier, or, if mailed, when deposited ir. the United States mail, as first vlass, certified or
registered mail postage prepaid, directed o the addresser shown near the beginning of this.[Mortgage. All
copies of notices of foreclosure from the ho'der of ary Y~r which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees o keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by :aw, if there is more than one
Grantor, any notice giver b Lender to any Grantor is deemed to be notice give i to all Grantors.

MISCELLANEQUS PROVIS!ONS The following miscellaneous provisions are a part of this Martgage:

Amendments. This Mortgage, fopather with any Related Documents constitutes the enure understanding
and agreement of the parties as to itve matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effecti = unless given in writing and signe« by the party or parties sought to be
charged or bound by the alteratiorr or amendment.

Annual Reports. If the Property is used for purposes other thar: ziantor's residence, Grantor shall furnish
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1o Lender, upon request, a certit'ed statement of net operating incc-ine received from the Property during
Grantor's previous fiscal year in such form and detail as Lender sh::' require. "Net operating income" shall
mean all cash receipts from the Froperty less all cash expenditv:<+ made in connection with the operation
of the Property.

Caption Headings. Caption headin3s in this Mortgage are ur convanience purposes only and are not to be
used to interpret or define the provicions of this Mortgage

Governing Law. This Mortgage will be doverned by feceral law applicable to Lender and, to the extent not
preempted by federal law, the laws of thy State oi iinois without regard to its conflicts of law provisions.
This Moriyace has been accepted by Lender in the State of llinois.

Choice of Verue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts oi ook Ccunty, State of lllinois.

Joint and Several Lialitity. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all referenczs to Grantor shall mean each and every Grantor. and all references to Borrower
shall mean each and evesy Rorrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall-=oi be deemed to have waived 3y rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as @ vszaiver of such right or any other right. A waiver by Lender of a
pravision of this Mortgage shall nat arejudive or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provisian -ar any ciher provision of *iis Mortgage. No prior waiver by Lender,
nor any course of dealing betwee:: Lerider and (Grantor, sh=li constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future trursactions. Whenever the consent of Lender is
required under this Mortgage, the granting of suci.zonsent by Lender in any instance shall not constitute
continuing consent to subsequent instarces where susil cansent is required and in all cases such consent
may be granted or withheld in the sole discretion o Lender.

Severability. If a court of competent jurisdiction finds any.Liovision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not riake the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the eirending provision shall be considered
modified so that it bacemes legal, valid and enforceable. If the offenaing. provision cannot be so modified,
it shall be considered deleted from this Mortgags. Unless otherwise t=quired by law, the illegality,
invalidity, or unenforceabiiiy of any provision of this Mortgage shall n;. @fect the legality, validity or
enforceability of any other provisicn of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgege /v.ith any other interest
or estate in the Property at any time held by or for the benefit ¢’ Lerder in any rapacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated 'n his Morigage on transfei of Grantor's
interest, this Mortgage shall be bindiisg upon and inure to the hzn=fit of the parties, their successors and
assigns. If ownership of the Property becomes vested ' « perton other than Grantor, Lender, without
rotice to Grantor, may deal wiih Grantor's successcrs with reference to this Mortgage and the
Indebtedness by way of forbearance or extension with.:ut releasing Grantor from the obligations of this
Mortgage or tHability under the Indebted:i2ss.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury t“al in any action, proceeding,
or counterclaim brought vy any party against any other party.

Waiver of Homestead Fxemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption law: of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemptior. NOTWITHSTANDING ANY OF THE PRROVISIONS TO THE CONTRARY
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CONTAINED IN THIS MCRTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE C/° THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTICN ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

Grantor's Liability. This Mortgage is executed by Grantor, nat perso~ally but as Trustee as provided above
in the exercise of the power and th= authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to ex=cute this instrument). It is expressly
understood and agreed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary ~otiained herein, that e:ich and all of the warrantias, indemnities, representations, covenants,
undertakings-and agreements maae in this Mortgags on the part of Grantor, while in form purporting to be
the warrantes, lindemnities, reprewentations, covenants, undertakings, and agreements of Grantor, are
nevertheless easi jand every one of them made and intended not as perscnal warranties, indemnities,
representations, Ccvenants, undertakings, and aareements by Grantor or for the purpose or with the
intention of binding Giantor personally, and nothing in this Mortgage or in the Note shall be construed as
creating any lizbility o the part of Grantor personally to pay the Note or any interest that may accrue
thereon, or any other indebtedness under this Mortgage, or to perform any covenant, undertaking, or
agreement, either express orinwied, contained in this Mortgage, all such lizbility, if any, being expressly
waived by Lender and by every perzun now or hereafter claiming any right «r security under this Mortgage,
and that so far as Graniar and its successors personally are concerned, the: legal holder or holders of the
Mote and the owner or owne- 3 of any InJebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcenier: of the lien created by this %ortgage in the manner provided in
the Note and herein or by action tu enforie the personal liability of ary Guarantor or obligor, other than
Grantor, on the Note.

DEFINITIONS. The following capitalized words and te/mg shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, al''references “» dollar amounts shali mean amounts in
lawful money of the United States of America. Words and'te'ms us=ad in the singular shall inciude the plural,
and the plural shall include the singular, as the context may regui'=. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such termz-i.i the Liniform Commercial Code:

Borrower. The word "Borrower” means any and all perscas and entitizs signing the Note.
Default. The word "Default" means the Default set farth in this Mortgage. in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federat and local statutes,
regulations and ordinancss relating to the protection of human health or the .eavironment, including without
limitation the Comprehansive Environmental Response, Compensation, ard ldauility Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendmerit~and Reauthorization
Act of 1986, Pub. i. Jo. 99-499 ("SARA"), the Hazardous Materials Transpciteien Act, 49 U.S.C.
Section 1801, et seq.. the Resource Conservation and Recovery Act, 42 11.5.C. Sectio'i €801, et seq., or
other applicable state or fedess! !aws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default" mean any of the svents of default set forth in this
Mortgage in the events of defau!l section of this Mortgage.

Grantor. The word "Grantor” means International Bank of Chicage s Trustee under Trust Agreement date
May 9, 2014 and Known as Trust Number 2014-1, not personal’y but as Trustee under that certain Trust
Agreement dated May 9, 2014 and known as trust number 2314-1. The Grantor is the mortgagoer under

this Mortgage.
Guaranty. The word "Guaranty" r.eans the guaranty from: guarantor, endorser, surety, or accommaodation
party to Lender, including without limitation a guaranty o all or part of the Note.

 Hazardous Substances, The words 'Hazardo'c Qubstances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to huian health or the environment when improperly used, treated, stored, disposed of,
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generated, manufactured, transported or 2therwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” alsoc includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvemeints. The word "Improvements” means all existing and fulure improvements, buildings,
structures;nobile homes &ffixed on the Real Property, facilities, additions, replacements and other
constructior’ on.the Real Property.

Indebtedness. ~ 7ne word "Indebtedness" means all principal, intersst, and other amounts, costs and
expenses payable’ under the Note or Related Documents, together with all rencwals of, extensions of,
maodifications of, cuns=diidations of and substitutions for the Note <+ Related Documents and any amounts
expended or advanced by Lender 10 discharge Grantor's obligaiins or expenses incurred by Lender to
enforce Grantor's obligalions under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means-iarnational Bark of Chicago, its successors and assigns.
Mortgage. The word "Mortgage" micaiis this Mortgage between Grantor and Lender.

Note. The word "Note" means the prorizsory note dated July 2, 2014, in the original principal amount of
$678,750.00 from Borrower to Lender, *ogether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitvions for the promissory note or agreement. The interest
rate on the Note is 6.000% based on a year.of 360 days. Payments on the Note are to be made in
accordance with the folowing payment schedule: _.n 35 regular payments of $4,373.20 each and one
irrequiar last payment estimated at $644,595.45. Barrnwer's first paymen! is due August 2, 2014, and all
subseguent payments are ¢i:2 on the same day of eachmanth after that. Borrower's final payment will be
due on July 2, 2017, and wili be for all principal and all acrrued interes! not yet paid. Payments include
principal and interest.

Personal Property. The words "Personai Property” mean all =quivment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or“y.reafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, al!' epiararnénts of, and all substitutions for,
any of such property; and together with all proceeds (including without timitation all insurance proceeds
and refunds of premiums) from ar:s sai: or other disposition o ine Property.

Property. The word "Property" menas collectively the Rea! Property and the Pergona’ Property.

Real Property. The words "Real Property” mean the rec! property, interests and rights as further described
in this Mortgage.

Related Documents. Tha words "Related Documents" mean all promissory notes, credit @gisements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collaterel mortgages, and all other instruments, agreements =znd documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, ir:ome, issues, royalties, profits,
and other benefits derived fron. the Property.

Trustee. The word "Trustee” mears International Bank of Chicago a+ Tustee under Trust Agreement date
May 9, 2014 and Known as Trust Number 2014-1, whose address .z 5069 N. Broadway St., Chicago, IL
60640, and any substitule or successor trustees.
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GRANTOR ACKNOWLEDGES HAVING RFAD ALL THE PRT:VISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INTERNATIONAL BANK OF CHICAGO AS TRUSTEE UNDER TRUST
AGREEMENT DAV MAY 9, 2014 AND KNOWN AS TRUST NUMBER
201441

INTERNATIONAL BANK OF CHICAGO AS TRUSTEE UNDER TRUST
AGREEMENT DATE MAY-%, 2014 AND KNOWN AS TRUST NUMBER
2014-1, not personally but as Trustes under that certain trust agreeme. t
dated 05-09-2014 and known as l:iternational Bank of Chicago as Trus!ze
under Trust Agreement dated May 9/ 20114 and known as Trust Nunicer
2014-1.

_Authorizéd Signer. Tnfernational Rank of Chizagn as Tristee
~" under Trust Agreement date May 9, 2014 and Xnown a5 Trust
Number 2014-1




1419018014 Page: 16 of 16

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 15
?I-QUST ACKNOWLEDGMENT'_
stateof L Aline L; ‘ ;
COUNTY OF _ IQUDf( : _ ; ;
On this 2 ’_“% day of July 2014 pefore me, the undersigned Notary

Public, personzally/ #ppeared Ma‘ndia ('Qimgﬁ , of
International Bank of Chicajo as Trustee under Trust Agreement date May 9. 2014 and Known as Trust

Number 2014-1, Trustee ot international Bank of Chicago as Trustee under Trust Agreement dated May 9,
2014 and known as Trust 1 muer 2014-1 , and known to me to be an authorized trustee or agent of the trust
that executed the Mortgage and acknowledged the Marlgage to be the free and voluntary act and deed of the
trust, by authority set forth in W wust documents or, by authority of ste‘ute, for the uses and purposes
therein mentioned, and on oath staisa that he or she is authorized to esecute this Morigage and in fact

executed the Mprtgage on behalf of faedriat,
By %" 7., ?%M;I/?‘/ i Residing at _EEMWDDA/ Pﬂt“k,, 1L

4 — A

Notary Public in and for the State of 7*,,' ﬁ&n I
My commission expires [}‘-(' / [ é / / £ / -.;'_’OFIE‘_?_C iA_I::SEALT'. :'
ANN T. NGUYEN :
NOTARY PUBLIC, STATE OF ILLUINOIS ¢
w:zommission ExEIres 05/06/20182
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