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TRANSACTION NO. 1405002031
MORTGAGE

DEFINITIONS

Words used in multiple sections of dis document are defined below and othier words are defined in Sections 31t
13, 18,20 and 21. Certain rules regarding the usage of words used in (his document are also provided in Section 14,
(A) “Security Instrument” means thisaocument, which is dated 670314, together with all Riders to this
document.

(B) “Buyer” 1s EBRAHIM ISMAIL. and KIZWANA PATEL HUSBAND AND WiFE, Buyer is the mortgagor
wnder this Security Instrument.

{C) “Seller™ is Devon Baok. Seller 1s a barking corpriation organized and existing under the laws of Hlinois.
Seller’s address iz 6445 N. Westemn Ave., Chicago, llinote 80645, Seller is the mortgagee under this Security
Instrament.

(D) “Note” means the promssory note titled “Murabaha RealLolaie Acquisition and Resale Agreement” signed by
Buyer and dated 07/03/14, The Note states that Buyer vwes Selled FOVE HUNDRED THIRTY NINE THOUS AND
TWO HUNDRED TWENTY 51X AND 51THS Dollars (U5, 339226513, Buyer has promised 10 pay this debt in
regular Pertodic Payments and to pay the debe in full not fater than 08/01/7044

(E) “Property” means the property that s described below under the heatioy” Transfer of Rights in the Properiy.”’
(F} “Murababa Debt™ means the debt evidenced by the Note. and all sums ducuadethis Security Tnstmsent.

{6y “Riders™ mean all Riders to this Secarity Instrument that are executed by Buver. The following Riders are 1o
be executed by Buyer [check box as applicablel:

Ll
L]
[ ] Condominium Rider
[1
[ 18econd Home Rider
[ ] Other(s) [specify]

(1) “Applicable Law” means all controlling applicable federal, state and local siatutes, regulations, erdinances and
administrative rules and orders {that Favé the effect of law) a3 well as all applicable final. non-appealable judichal
OGNS,

-4 Faroly Rider

Biweekly Payment Rider

Planned Unit Development Rider

() *Community Association Dues, Fees, and Assessments” means ali dues, tees, assessments and other charges
that are jmposed on Buyer or the Property by a condominium asseciation, homeowners association or similar
organization.

mmmg'g‘)lg 0y
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{h “Electronic Funds Transfer” means any transter of {unds, other than a tansaetion onginated by check, drafi,
o simila paper instumen, which is inftated Sirough an electronic rerminal, telephonic i;:!_,\;'i.!“u.mci'il..u‘.';j)::ﬂpirilifi', or ’
magnette 1ape so as to order, wstruct, or authortze a fnandial institation (o debit or credit an account, Such term

neludes, but is not limited 1o, point-of-sale transfers. automated teller machine fransactions, traiisfers instinted by
telephone. wire transters, and automated ¢learinghouse lransfers, ' "

(K) “Eserow Teems™ means those items that are deseribed in Section 3.

(L) *Miscellaneous Proceeds™ means anv compensation, setlement, award of danages. or procends paid by any
third party (other than insurance progeeds paid under the coverages deseribed in Section 53 for ¢4 damage to, or
destruction of, the Property: (ii) condemuation or other takang of all or any part of the Property: {iii) conveyance in
fiew of condemnation: or (iv) mistepresentations of, or omissions a¢ to. the vatue andior eondition of the ?fﬁ;mﬂy,
(M) “Mortgage Insurance™ means insurance protecting Selier against the ponpavment of, or detault on. the
Murabaha Deby

(N) “Periodic Paymsnt™ means the regularly scheduled amouat due for 1) for Murshaha Debt pavments under the
Note, plus (i1) any awowsts under Section 3 of tlus Security Tastrument.

(O) “RESPA™ means the Real Estate Settloment Procedures Act (12 1.S.CL $2607 ef se.) and its implementing
regulation, Regulation X (24 CF.R, Part 33003, as they might be amended from time 1o time, or any additional or
suceessor legislation or regulation that governs the same subject matter. As used in this Securily [nstrument,
“RESPA” refers 10 all requivementsand restriciions that are imposed in regard w a *Mederally refated mortgage Inan”
even if the Murabaha Debt does not quidify hs a “lederally related mortgage loan” under RESPA,

(P} “Successor in Tuterest of Buyer™ meats sny party that has taken title to the Property. whether or not thay party
has assumed Buyer's obligations under the Nete snor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Seller: (1) the repa ment of the Murabaha Debt, and all extensions anl
madifications of the Note; and (ii) the performance of Buer’s sovenaits and agreements under this Security
Instrument and the Note, For this purpose, Buyer does hereby marrgage, grant and convey 1o Seller, with power of
sale, the following described property located in the County of Cooll;

PEN: 10-20-205-048-D000
LOTS I3 AND 19 IN BLOCK 2 IN LUMPPS DEMPSTER STREET SUBRDIVISION OF LOTS 1 TO 4, 6.7 AND
& AND THE SOUTH 53 FEET OF THE LOT 3 IN THE CIRCUIT COMMISSIONERS PARTITION OF LOT 2
OF THE COUNTY CLERK'S DIVISION OF THE EAST 172 OF SECTION24,
TOWNSHIP 41 NORTIL RANGE 13 EAST OF THE THHRD PRINCIPAL MEWIDIAN, AS PER PLAT
RECORDED 3/13724 AS DOCUMENT 8316070 IN COOK COUNTY, 1LLINGIS!
which currently las the address of 5928 CRAIN ST Morton Grove, 1L 60033 (“Property Address™:

TOGETHER WITH all theimprovements now or hereafter erected on the praperty, andhall sascments,
appartenances, and fixtres now or lereafter 3 part of the property. All replacements and additiousohall slso be
covered by this Security Instrument. All of the foregoing s referved to in this Security Tnwtrument 24 the “Property.”

BUYER-COVENANTS that Buyer i3 lawtully sewsed of fhe estare hereby conveyved and has(he right 1o
mortgage, grant and convey the Property und that the Property & unencurabered, except for encumbrandesof record,
Buyer warrants and will defend generally the title to the Property against all claims and démands, subject 1o any
encumbrances of record.

Buver and Selier covenant and agree as follows:

1. Payment of Murabaha Debt, Eserow Items, and Late Charges. Buver shall pay when due the
Murabaha Debt evidenced by the Note and any charges due under the Note. Buver shall also pay fands for Escrow
tems pursuant to Section 3. Payments due upder the Nete and this Security Instrument shall be made fn UL,
currenicy. Floswever, if any cheek or other instrument recedved by Seller as pavment under the Note or this Securizy
Instrument is returned w Seller unpaid, Seller may require ihat any or all subsequent paymems due under ihe Note
and this Secunty Instrument be made in one-or more of the following forms, as selecied by Seller: (2 cashe {.b)
maney order; (¢) certified check. bapk check, treasurer’s check or caghver’s chcc}a, prwic}gd_ any s»u,:h. ‘check is x:%f:i\ﬂl
upon an insiitation whose deposits are insured by a federal agency, iustrumentality, or entity; or td) Electronic Funds
Transfer,
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Pavients are deemed received by Seller when received at the loeation des spnated 10 the Note o 2t such
other Jocation us nray be designaied by Seller in accordance with the police Provisions in Secton 15, Sciler may
retum any payment or partial payment if the payvment or partial payments are insuftficient to Bring the '\‘%Hh}bdhd
Debr current, Seller may aceept any payment or partial payment insufficient 1o bring the Murabaha [ebt curTent,
without waiver of any rights hereunder or prejudice o its rights to refuge such payment or partial payments in the
furure, but Seller is not obligated 1o apply such pavments at the fime such payments are accepied. Ifeach Perodie
Payment ig applied as of its scheduled due date, then Seller need not pay interest on unapplied funds. Selfer may
hold such unapplied funds until Buyer makes payment 10 bring the Murabafa Debt current. 15 Buyer does not do so
within a reasonabie period.of time. Selier shail either apply such fundsor return them 1o Buyer, I not appiied
carlier, such funds will be applied to the cutstanding balance under the Note immediately prior w0 foreciosure. No
offsetor chainn whick Buyer might have now or 1 the {uture against Seller shall relieve Buver from making
paymemnts duc ender the Note and this Security Instrument or performing the covenants and agreements secured by
this Securityinswunient.

1. Appuratitn of Payments or Proceeds. Fxccpt as wtherwise described m this Section 2, all payments
accepted and applied 3 Seller shall be applied i the following order of priovity: (a) Murabaha Debt due ander the
Note; (b) amounts due wider Section 3. Such payments shall be applied (6 sach Periodic Payment in the order in
which # became due. Any renzining amounts shall be applied first 10 late charges, second to any other amounls due
uuder this Security lmtmmmt_ antthen to reduce the Murababa Debt balance of the Note.

If Seller receives a paymen: trosa Buyer for a delinquent Periodic Payment which includes a sufficient
amount to pay any Jate charge due, the paynient may be applied 1o the delinquent pavinent and the late charge. 1f
more than one Periodic Pavment is (Tiilﬁa;l“(j:,;& . Sefler may apply any payment received from Buyer to the .
repayment of the Periodic Payments if, and to o extent that, each payment can be paid in full. To the extent that
any excess exisis after the payment is applied w102 full payment of one or more Periodic Pavments, such excess
may be applied to anv Iate charges due.

Any application of payments, insurance procueds, or Miseellaneous Proceeds o the Murabasha Debt due
under the Note shall not extend or postpone the due date, ir cannge the amount, of the Periodic Payments.

3. Funds for Escrow Ttems, Buyer shall pay o SellerOpcthe day Perioic Payments are due under the
Note, until the Note is paid B full, 2/ sum {the “Funds™) to provide /o pdyment of amounts due for: {a) taxes and
assessments and other items which can astain prionty over this Securi v Anstrument ag 4 Hen o encmnbrance on the
Property; (b} leasehold payments or ground rents on the Property, it any; (77 premiums for any and all insurance
required by Seller under Section 5. and (d) Mortgage Inswance premiums, if any, or anv surmns pavable by Bayer to
Seller in Hew of the payment of Mortgage Insurance premiums in sccor@ance wilthrhe provisions of Section 10,
These items are called "Escrow Hems.” At origination or at any tme during theverar of the Murabaha Debt, Seller
may require that Conmmunity Association Pues, Fees, and Assessments, 1 any. be esgrowed by Buyer, and such
dues, fees and assessments shall be an Fscrow Item, Buver shall promptly fumish w Selisall notices of amounls io
he paid under this Section. Buyer shali pay Seller the Funds {or Escrow lems unless Sebier yaives Buver's
obligation to pay the Funds for any or all Eserow liems, Seller may waive Buver’s obligation to e to Seller Funds
for.any or all Escrow Ttems at any tine, Any such waiver may only be in writing, In the event of suchowaiver,
Buyer shall pay divectly, when and where payable, the armounts due for any Escrow ftems for which payment of
Funds has been waived by Seller and, if Seller sequires, shall furnish to Seller receipts evidencing such piyment
withinsuch tivee period as Seller may require. Buyer's obligation 1o make such paymenis and 10 providereceipts
shall for all purposes be deémed to be a covenant and agreement contained in this Security Instrument. as the pbrase
“cavenaat and agreement” is used in Section 9. i Buyer is obligated to pay Escrow ftems directly., pursuant 1o a
waiver, and Buyer fails to pav the-ameunt due for an Escrow Tem, Seller may exercise its rights under Section 9 and
pay such amount and Buyer shall then be obligated under Section 9 to repay to Seller any such amount. Seller may
revoke the waiver as 1o any or all Escrow Liems at any iime by a notice given in accordance with Section 13 and,
upon stch revocation, Buyer shall pay to Sefler all Funds, and i1 such amounis, that are then required under this
Section 3.

Soller may, at any time, collect and hold Funds in an amount (a) sullicient w permit Seiler to apply the
Funds at the time specified under RESPA. and (b} nut to exceed the maximum amour a Seller can requie unoer
RESPA. Selier shall estimate the amount of Funds due on the baxis of eurrent data and reasorable estimates of
expenditares of future Escrow Hems or otherwise in aceordance with Appheable Law,

R
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The Fands shall be held W an nsdintion whose deposits are insared by & federal agency, nsiramentalily, or
entily (mcluding Selteraf Seller 18 an institution whose deposts are so insured) o1 i any Pederal Home Lo Bén.ii
Seller shall apply the Funds 1o pay the Escrow Iiems 1o later than the time specificd under RESPA. Seller shall not
charge Buyer for holding and applying the Funds. annually analyzing the escrow account, or verifvin i the Ezcrow
Trems, unless Apphicable Law permits Seller to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Seller shail not be required to pay Bayer any interest or
camings on the Funds, Seiler shall give to Buyer, without charge, an annnal accounting of the Funds as required by
RESPA. '

I there is a swplus of Funds held in escrow, as defined under RESPA, Selfer shall acooant 1o Buyer for tie
excess funds fn accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Seller shallnortfy Buver as required by RESP A and Buyer shall pay 10 Seller the amount necessary 1o make up the
shortage in agesrdance with RESPA, but in 0o more than 12 monthiy payments. 1f there i3 a deficiency of Funds
held in escrow (s defined uoder RESPA, Seller shall notify Buyer as required by RESPA. and Buyer shell pay 1
Seller the amountriecsssary to make up the deficieney in accordance with RESPA but in no more than 12 |11f§1'1t£tiy
payments.

Upan paymentin fuil of all sums secured by this Security Instrument. Seiler shall promptly refund to Buver
any Funds held by Seller,

4. Charges; idens. Buyer «half pay ali taxes, assessments, charges, lines, and impositions aitributabie to
the Property which can attain priovity over this Security Instrument. leasehold payments or ground rests on the
Property, if any, and Community Assodiation Dues, Fees, and Assessments. if any. 1o the extent that these items
are Escrow Jrems, Buver shall pay them i zhe manner provided in Section 3.

Buyer shall promptly discharge any Ven/which has prionty over this Security Instrument unless Buyver: {a)
agrees in writing fo the payment of the obligation’szCured by the Hen in a manner accepiable 1o Seller. but only w0
tong as Buyer is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Seller’s ophuen operate to prevent the enforcement of the lien whife those
proceedings are pending, but onlyuatl such proceedings sro‘ooncluded; or (©) secsves from the halder of the Yen an
agreement satisfactory to Selier subordinating the lien to this SeCevity {nstrument. [f Seller determines that any part
of the Property is subject to a lien which can attain priosity over'this Security Instrument, Seller may give Buyer a
notice ideatifying the lien. Within 10 days of the date en which tha nbtize 18 given, Buyer shall satisfy the lien or
lake one or more of theactions set forthabove in this Section 4,

Seller may require Buyer (o pay-a one-time charge for a real estatitayverification andior reporiing service
used by Seller in conpeation with this Murababa Debt,

5, Property Insurance. Buyer shall keep the improvemcnts now existing o hegpaficr erested on the
Property insured against loss by fire, hazards included within the tenn “extended coverage)” and any other hazavds
meluding, but not limited to, earthquakes and foods, for which Seller requires insurances Thizdnsurance shall be
maintained in the mmounts {including deductible levels) and for the periods that Selier requires, Vhat Seller
tequires pursuant to the preceding sentences can change during the term of the Murabaha Debt repayinent. The
instrance carrier providing the insurauce shall be chasen by Buver subject 1o Selier™s right 1o disapprove Buyer's
choice, which right shall not be exercised nnreasonably. Seller may require Buyer to pay, in connection with this
Murabuha Debt, either: (2) a one-time charge for fiood zone determivation. certification and tracking seovices, or (k)
a one-time charge for flood zone detenmination and cerfification services and subsequent charges each ime '
remappings of similar changes occur which reasonably might affect such determination or certification. Buyer shall
also be responsible for the pavment of any fees imposed by the Federal Emergency Management Agency in
coanectibn with the review of any flood zose determimation resulting from an objection by Buyer,

If Buver fails to maintain any of the coverages described above, Seliar may obiain insurance coverage, ot
Seller’s option and Buyer's expense. Seller i under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Selier, but niight er wnight not pretect Buyer, Buyer’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lusser
coverage than was previousty in effect. Buyer acknowledges that the cost of the insurance coverage so abtained
might significantly. exceed the cost of insurance that Buyer covld have obtained. Any amounts clfsburscd by Sel}m
under this Section 5 shall become additionai delxt of Buyer secured by this Securily Instruinent plus any processing
and adminisirative costs, and shall be payable upon notice from Seller 10 Buyer requesting paynent,
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Allmsurance poheies required by Seller and renewals of such policies shall be subject i SeilerTs right
disapprove such policies, shall melude a standard mortgage clavse. and shall naime Seller a8 morteagee andin a% an
additional loss payee. Seller shall have the right to hold the peficies and renewal certificates. 1 Seller requires,
Buyer shall promptly give to Seller ali receipts of patd premums and renewal aotices. [ Buver obtains ae:;' fiem of
msuranee coverage, not otherwise required by Seller, for damage to. or destruction of. the Praperty, such nolicy
shall include & stanidard mortgage elause and shall name Sellec as mostgagee andfor 25 an additional foss paves,

b the event ot loss, Buyer shall give prompt notice w the insurance carvier and Seller. Selier may make
proolof loss if not made promptly by Buyer. Unless Seller and Buyer otherwise agree in writing. any insurance
proceeds, whether or nol the underlying insurance was required by Seller, shall be applicd o restiration or repair of
the Preperty. i the restoration or repair is economically feasible and Seller’s security is not Jessened. Durine such
repait and’iest wation period, Seller shall have the tight w hold such insurance proceeds umtil Seller has had s
apportunity tnspect such Property to ensure the work has been completed to Seller’s sutisfaction, provided tha
such inspectior shull be undertaken promptly. Sefler may dishwse proceeds for the repairs and restoration in o
single payment orin 7 series of progress payments as the work is complered, Unless an agreement is made in
writing or Applicable Lo requires interest to be paid o such insurance proceeds, Seller shall not be required o pay
Buyer any interest or earaing; on-such proceeds. Fees for public-adjusters, or other third parties. retatned by Buver
shall pot be paid out of the spxirance proceeds and shall be the sole obligation of Buyer. If the restoration ar repair
is nol economically feasthle or Seller’s security would be lessened, the inswrance proceeds shall be applied to the
sums secured by this Security nstruront, whether or not then due, with. the excess, if aqy, paid to Buver, Such
insurance procceds shatl be applied m thoUnder provided for in Section 2.

LAl b

¥ Buyer abandons the Property, Selivr may hile, negotiate and settle any available insurance slaim and
related matters. [FBuyer does not respond witsin M days to a notice from Seller that the insurance carvier has
offered 1o settle a claim, then Seller may negotiaicand settle the claim. The 30-day period will begin when the
notice iy given. In either event, or it Seller acquire;s the Property unnder Section 22 or otherwise, Buyer heretry
assigns 1o Seller (a) Buyer’'s rights fo any isurance prheeeds inan amount not to exceed the amounts unpaid under
the Note or this Security Instrument, and (b} any other oUBusar’s rights {other than the right to any refund of
uncarned premiums pasd by Buyer) under alt insucance poticies covering the Property, insofar as such rights are
applicable to the coverage of the Property, Seller may use the Tnstrance proceeds either o repair or restore the
Property o 10 pay amounts unpaid under the Note or this Securityapstiument, whether o7 not ihen due.

6. Oceapancy, Buyer shall occupy, establish, and use the Piopertvas Buyer's principal residence within
60 days after the execation of this Security Instrument and shall continue (o secupy the Property as Buyer's
pricipal residence for af least one vear after the date of occupaney, unless Seflerotherwise agrees i writing, which
congent shalt not be unreasonably withheld, or unless extenuating chrcumstancesex’st whish sre bevond Buver's
congrol. This Paragrapti SHALL NOT APPLY ifinitisted by Buyer and Sefler here:

7. Preservation, Maintenance und Protection of the Property; Inspections. Buyzi shall not destroy,
damage or impalr the Property, allow the Property to deteriorate or comamit waste on the Properts’ AV kether or niot
Buyer is residing in the Property; Buyer shall maintain the Property in ordey to prevent the Propeitviiom
deteriorating or decreasing in value due to its condrtion. Unless it is determined pursuant to Section’ SAlint repair or
restoration is not economically feasible, Buyer shall promptly repair the Property if damaged to avoie{idier
deterioration or damage. If insurance or condemnasion proceeds are paid in connection with damage o, or the
taking of, the Property, Buyer shail be responsible for repairing or restoring the Property only if Seiler has released
proceeds for such purposes. Seller may disburse proceeds for the repatrs and restoration in 4 single payment orin a
series of progress pavments as the work is completed. If the insurance or condemnation proceeds are not safficient
1o repair oF restore the Property, Buyer is not relieved of Buyer’s obligation for the cowpletion of such repair or
restoration,

Setler or we agent may make reasonzble entvies upon and inspections ot the Property. 1151 has reasonable
cause, Seller may inspect the interior of the improvements oo the Property. Seller shall give Buyer potive at the inne
of ov prior to such an interior inspection specifying such reasonable cause.

%. Buyer's Murabaha Debt Application, Buyer shall be io defauliif, during Ehfc ,‘L‘vlumi)z'{ha Brebi '
application process, Buyer Or any Persons or enlities acting at lbe.‘ direction of Buver ox with L’mi}:'-\?r & melque or
comsent gave materially false, misleading, or inaccusate infermation or statements to Seller {or failed to provide

s e = e
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Seller with material information) in connection with the Murabaha Debr. Material representatins imulude, hut aro
e Rited o, represeniations concernnyg Buyer's otcupancy of the Property as Buyer's prmopal residence.

. Protection of Seller’s Interest in the Property and Rights Under this Security Instrument, 15 ()
Buyer fuils to perform the covenants and agreements contained in this Seeurity Instrument, (b) there is a lega) (
procecding that might significamly affect Sellers interest in the Property andfor rights under tis Secnritv
Instrument (such as a proceeding in bankruptey, probaie, for condemnation or forfeiture. for enforcement of a lien
which may atiain priority over this Security Instrument or to enforce laws or regulations), or (¢} Buyer has
abandoned the Property, then Seller may do and pay for whatever is reasonable or appropriate 10 protect Selier’s
mterest in the Property and rights under this Secarity Instument. ineluding protectiog andfor assessing the value of
the Property, and sceuring and/or repairing the Property. Seller’s actions can include. but ave not nsited o {2)
paying any suias secured by a liea which has priority over this Security Instrument; (b) appearing in court; and (o}
paying reasopaiie attomeys” fees to protect is interest in the Property andior rights under this Security lnstramen,
including its securid position fn a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
enfering the Prope/ty 0 make repairs, change locks, replace ov board up doors and windows, drain water From pipes,
eliminate building or Otha eode vinlations or dangerous conditions, and have unlities wmed on or off, Ablhough
Seller may take action under this Section 9, Seller does not have to do so and is not under any duty or obligation 1o
do so. ltis agreed that Selies incurs no lability for not taking any or 2l actions authorized under this Section 2.

Any amounis disbursed by Seller under this Section 9 shall become additonal debt of Buyer secared by
this Secunty Instrument. These ariounts shall be payable upon notice from Seller w Buyer requesting payment,

Hthis Security Instrument is ¢ a leasebold, Buyer shall comply with all the provisions of the lease, [f
Buyer acquires fee title to the Property, theieasebold and the fee title shall not merge unless Seller agrees to the
TOETEET I Wriling,

10. Mortgage Insurance. If Seller requared Morigage Insurance as a condition of ereating the Murabzha
Debt, Buyer shall pay-the premiuims required to mainizin the Mortgage Insurance in effect. 11, for any tesson, the
Mortgage Insurance coverage required hy Seller ceasesnia boavailable from the mortgage mswrer that previoushy
provided such insurance and Buyer was required to make sepiarately designated pavments toward the premiogs for
Mortgage [nsurance, Buyer shall pay the premiums required 1w Oblain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equiviient to the cost to Buyer of the Mongage
Insurance previousivin effect, from an alternate mortgage nsurer appioved by Seller. [T substantially equivalent
Mortgage Inssrnce coverage is not available, Buyer shall contimie to pay o Zeller the amount of the separately
designated payments that were due whep the insurance coverage ceaged 0 be ipeffect. Seller will accept, use und
retain these payments as a nenrefundable loss reserve in liew of Mortgage Insarinee. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Murabaha Debt is uldmately paid w 800 and Seller shall not be
reguired to pay Buyer any intorest or carnings on such loss reserve. Seller canl no lenerdeguire foss reserve
payments if Mortgage Lnsurance coverage {in the amount and for the period that Ssller réavires) provided by an
msurer sefected by Seller again becomes availoble, 15 obtained, and Setler requires separitely designated pavinents
toward the premiums for Mongage Insurance. 1 Seller required Mortgage Insurance as o conditiboof esiablishing
the Murabaha Debt and Buyer was reguired 0 make separately designated pavinents ioward theiretamms for
Mortzage Insurance, Buyer shall pay the premivms required te mamtain Mostgage Insurance in effoctyor to provide
a nonrelundable loss reserve, until Seller’s requirement for Mortgage Insurance ends in accordance withany written
agreement between Buyer and Seller providing for such termination or until termination is required by Apphicable
Law.

Mortgage Insurance reimburses Seller (or agy entity that purchases the MNote) for cerlain tosses it may ineur
if Buyer does nol repay the Murabaha Debt as agreed. Buyer i not a party to the Mortgage lusurance. Mortgage
insurers evaluste their total tisk on all such insurance in force from tme (o time. and may enter intn agresments with
ather parties that share or modify their risk, or reduce losses, These agreements are on terms and condilions that are
satisfactory 1o the mortgage insurer and the ather party {or parties) to these agreements. These agreenients may
require the mortgage insurer to make payments using any source of [unds that the mortgage iusurer may have
available (which may inciude funds obtained from Mortgage losurance premioms).

As a resalt of these agreements, Selfer, any purchaser of the Note, another insurer, any reinsuror, any other
entity, or any affitiate of any of the foregoing, may receive (directiy or indirectly) ﬂ‘ﬂm!-ﬂlfs ht :;ierivc t'f-«,)_rn {or
might be characterized as) a portion of Buyer’s pavments fir Mongage Tosurance, in exchionge for sharing or




1419155072 Page: 8 of 13

UNOFFICIAL COPY

modifying the mortgage insurer’s risk, or veducing losses. I snch agrecment provides thas an affiliore of Seller tukes
4 shage ol the Insurer’s risk in exchange for a ghare oF the premiums paid o e iasurer, the an angomend is oflen
termed “raptive reinsuracee.” Further:

(a) Any such agreements will not affect the mmounts that Buyer has agreed to pay for M oregage
insurance, or any other terms of the Murababa Debt. Such agreements will not increase the amount Buyer
will owe Tor Mortgage Insurance, and they will not entitle Bayer te any refund.

(b} Any such agreements will not affect the rights Buyer has — if any - with vespeet to the Moy gage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights nisy include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the
Mortgage tnsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premivus that were unearned at the time of such cancellation or termination,

11, Arsigament of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are herehy assigned
to and shall be payd 1o Seller,

If the Propeity i3 damaged. such Miscellancous Proceeds shall be applied 10 cestoration or repair of the
Property, if the restoration ot repair is economically feasible and Seller’s security is not tessened. During such
répair and restoration peried” Sciler shall have the right to hold such Miscelianeous Proceeds until Seller has had an
oppdriunily o fspect sach Propeity to ensure the work has been completed 1o Seller’s sanstaction, providest that
such mspection shall be wndertakvn sromptly. Seller may pay for the repairs and restoration in & single disbursement
of i a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law réquires interest to be paid on suchiMigeollancous Procaeds, Selier shall not be required to pay Buyer any
interest or earnings on such Miscellaneous Priceeds, 11 the restoration or repair is not cconomicaily feasible or
Seller’s security would be léssened, the Miscellarievas Proceeds shall be applied to the sums secured by this
Securiy Instrament, whether or not then dae, with the excess, i any, paid 1 Buyer. Such Miscellanenus Procesds
shall Be applied in the order provided Torm Section 2,

It the event of & total-taking, destruction, or lossan value of the Propecty, the Miscellaneous Proceeds shall
be applied o the coms secured by this Secarity Insttument, waetheror not then due, with the excess, (Dany, paid ©
Buyer,

In the event of & partial taking, destruction, or toss in value ol the Property i which the fair markes value of
the Property immediately before the partial taking, deswruction, or 108 in vidus is equal to or greater than the amount
of the sums secured by (his Seourity Instrument immediately befors the portial tking, destroeton, or logs in value,
unless Buyer and Seller otherwise agree in writing, the sums secured by this Jevurity lostrument shall be reduced by
the amount of the Miscellaneous Proceeds multiplied by the following fraction {ayihetotal amount of the sums
secured imunediately before the partial taking, destruction, or loss in value divided by (o)the faie market value of the
Property immediately before the partial faking, destruction. or loss in value. Any balanct shall be paid to Buyer,

T the event of a partial taking, destruction, of loks in value of the Property in which/the iy market vatue of
the Property immediately before the partiaf 1aking, destruciion, or loss in value is less than thesmeans of the sums
secured immedialety hefore the partial taking, destruction, ot loss in value, undess Buyer and Selier’otherwise agree
in writing, the Miscellaneous Precesds shall be applied to the sums secured by this Security Instrurieit whether or
not the sums are then duc.

If the Property is abandoned by Buyer, or if, after notice by Seiler 1o Buyer that the Oppasmi Pariy {us
defined in the pext sentence) offors to make anp award 1o settle & claio for damages, Buyer fatls to respond to Seller
within 30 davs after the date the notice is given, Seiler is suthorized to collect and apply the Miscellaneous Froceeds
aither to restiﬁfmion ar repair of the Property or to the sums secured by this Security [nstroment, whether or not then
due. “Opposing Pariy™ means the third party that owes Buyer Miscellaneous Proceeds or the party againsi whom
Buyer has a tight of action in regard to Miscellancous Proceeds.

Buyer shall be in default if any action or proceeding. whether civil or criminal, is beguu that, m Seller’s
judgrnent. could result in forfeiture of the Property or other mat.erial impaii‘n?cﬂt &I‘Suligfﬁ nterest i I’;op{:ﬁy
or riehts under this Security Instrument. Buyer can cure such & default and, i acceleration ha.s_caccum*.c}, reinstate us
pI.'GVhidﬁd in Section 19, by causing the action or proceeding to be dismissed With # m!ing that, in Seller s Judgment,
precludes forfeiture of the Property or other material impairment of Seller’s inlerest in the Property or dghts under
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this Security Instrument. The procecds of any award or claim Tor damages that are aniributabic 1o the inpatrnen of
Seller s inwest i e Property o hwrchy assigned and shall be paid o Sulies,

All Mim:c]tanmus Proceeds that are not applicd to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Buyer Not Released; Forbearance By Seller Not a Waiver. Extension of the thue for pavment of
modification of amertization of the sums secured by thus Security Instrurnent granted by Seller 1o Buyer or any
Suceessor in Interest of Buyer shall not operate to release the liability of Buyer or any Successors o [nferest of
Buver. Seller shall not be required to commence proceedings against any Suecessor m Interest of Buver or to refuse
t0 extend timse for payment or otherwise modify amortization of the sums secured by thes Security Instrument by
reascn of pay demand made by the eriginal Buyer or any Successors in Interest of Buyer. Any forbearmcs by Seller
11 exercisiigany right or remedy including, without limitation, Seller's acceptance of paywents from third persons,
entities or Sucezssors in Infevest of Buyer or in smowits less than the amount then due, shall not be 2 waiver of or
preclude the carrsive of any right or remedy,

13. Joint ars Yeveral Liability; Co-signers; Suceessors and Assigns Boumd. Buyer covenants and
agrees that Buyer's oblizatizns and Hability shall be joint and several. However, any Buyer whe co-sigas this
Security Instrument but does got execute the Note (3 co-signer™): (a) 15 co-signing this Security Instrument ondy 10
mortgage, grant and convey the en-signer’s interestin the Property wider the terms of this Security Instrument; (bY iz
not personally obligated to pay thesvis secured by this Security Instromeni; and {c) agrees that Seller and any other
Buyer can agree to extend, modify, farberr or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-Sigacr’s consent.

Subject 1o the provisicns of Scetion /A& any Successor in Interest of Buyer who assumes Buyer's
obligatiens under this Security Instrument i wiiding, and is approved by Seller, shall obtain all of Buyer's vights and
benefits under this Security Instrument. Buyer soill not be refeased from Buyer's obligations and lability under this
Security Instrument unless Seller agrees to such releace inpwriting. The covenants and agreements of this Security
Ingtrument shall bind (excepi as provided in Section 28 and benefit the successors and assigns of Seller,

14. Murahaha Debt Charges. Seller may charge Buver fees for services performed in connecticn with
Buyer's defanlt, for the purpose of protecting Seller's inferestin/nin Property and rights under this Security
Tnstrument, including, but not limited 1o, atameys” lees, property isrection and valuazon fess, In reqard to any
uther fees, the absence of express authority in this Security Instrumetifo charge a specific fee 10 Buyer shall notbe
constroed as a prohibition on the charging of such fee. Sclier nmxay not charge fees that are expressty prohibited by
thig Security lastrumeni or by Applicable Law,

if the: Murabaha Debt 15 subject w 2 law which sets maximum Murabaha 2sit charges, and that law s
fmally interpreted so that the Murabahs Debt charges collected or to be collected v oanection with the Murabaha
Debt excesd the permitled Dmits, then: {a) any such Murabaha Debt charge shall be rediiced by the amount
neeessary to reduce the charge 1o the permitied limit; and (b) any sums already collected from-Ruyer which
exceeded permitted linits will be refunded 10 Buyer. Seller may choose o make this refund by educing the
Murabaha Debt owed under the Note or by making a direct payment to Buyer. Buyer's accepiance Glany such
refund made by direct payment to Buyer will constitute a waiver of any right of action Buyer migh* pave arizing cut
of such overcharge,

1%, Notives. All notices given by Buver or Seller in connection with this Security Instrument must be in
writing. Any notice to Buyer in connection with this Security [ustrument shail be decmed 10 have been given to
Buyer when mailed by first class mail or when acially delivered to Buyer's notice address if sent by other means,
Notice to any one Buyer shall canstitute notice te alt Buyers unless Applicable Law expressly requires otherwise.
The notice address shalt be the Property Address unless Buyer has designated a substitiie notice address by notice o
Selier. Buyer shall promptly notify Seller of Buyer’s change of address. [f Seller specifies a procedure for reporting
Buyer’s change of address, then Buyer shall only report & change of address through that specified ;:nmatdum_. "?‘here
may be only one desipnated notice address under this Security Instrument ot any one time, untess Setler exphicitly
allows otherwise. Any uotice 1o Seller shall be given by delivering it or by mading it by 5irst class mail to Seller’s
address stated berein unless Seller has designated ancther address by notice 1o Buyer, Any notice in connection with
this Security Instrument shall not be deemed to have been giveu to Schler until actuaily received by Seller. iAf any
notice required by this Security Instrunient is also required under Applicable Law, the Applicable Law requirement
will satisfv the cotresponding requirement under this Security Tngtrament.
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6. Goveraing Law; Severability; Rudes of Construciion. This Security tnsmrament shail be eoverned by
fedoral i iid the Juw 08 b jursdivtu i which e Propeny s oceiced. A rghily gl CBHEANS CONTES i -
this Seeurity Instrument are subject 10 any requirements and Emitations of Applicable Law, Appieahic Law nught
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o clause of s Seourity
Tnstrument or the Note contlicts with Applicable Law, such conflict shalf not affect other provisions of
Instrument or the Note which can be given elfectwithoul the conllicting provision.

thix Security

Asused in this Security Instroment: £a) words of masculine gender shall mean and include corsesponding
acuter words or words of the feminine gender: {b) words in the singular shidl mean and nclude the plaral and vice
versa; and (<) the word “may” gives sole diserstion without any obligation 1o take any acton.

“70Bayer’s Copy. Buyer shall be given one copy of the Note and of this Sccurity Insuuement.

18. Toanster of the Property or a Bepeficial Interest in Buyer. As used in ihis Section 18, “Interest in
the Property” means any fegal or beneficial interest in the Property, including, but not limited to. those beneficial
mteresty ransferredtp@ bond for deed. contract for deed, fstalimeant sales contract or escrow agreement, the intent
of which is the transfecofdits by Buyer at a future date (o a purchaser.

If all or any part of tas-Property or any Interest in the Property s¢ sold or ransterred {or if Buyer & not a
natusal person and a beneficial intcast in Buyver is sold or transferred) without Seller’s prior written consent, Seller
may require immediate payment i 1h:4} of all sums secured by this Security Instrument. Hawever, this option shall
not he exercised by Seller if such exercie 1v prohibited by Applicable Law.

I Seller exercises this option, Seiba shall give Buyer notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale-los notice {s given in accordance with Seotion 15 within which Buyer
must pay al} sums sepured by this Security Insuwiment, I Buyer fails to pay these sums prior lo the expiration of thig
period, Seller may invoke any remedies penmitted by thi=Secunty Instrument without further notice or demand on
Buyer.

19. Buyer’s Right to Reinstate After Acceleratior. A Buyer mesls cerlain conditions, Buyer shall have
the right to have enforcement of this Secunty Instriment disdontpued at any tine prior o the earliest of: (a) five
days before sale of the Property pursuant 1o any pewer of sale contnsd in this Security Instrument; {b) such other
peried as Applicable Law might specily for the termination of Buwr's right4o reinsiaie; or {c) entry of a judgment
enforeing this Security Instnzment. Thase conditions are that Buyei-1a) pave-Sefler all surs which then would be
due under this Secunty Instrument and the Note as i no acceleration had cecurred; (b cures any default of any other
covenants of agreements; {c) pavs all expenses incarred tn enforeing this Secuntylnstrument, including, but not
limited to, reasonable atlormeys” tee, property inspection and valuauon fees, andothr foes incured for the purpose
of protecting Seller’s interest in the Property and rights under this Security knstrumedisrand {d) takes such action ax
Seller may reasonably require to assure that SeHer’s interest in the Property and rights unfer this Sesurity
Instrument, and Buyer's obligation to pay the sums secured by this Seeurity Instrument, sisall sontinue unchanged
unfess as otherwise provided under appliceble law., Setler may requirs that Buyer pay such 2insi sleinent sums and
expenses none or more of the following fonns, as selected by Seller: (a) cash; (h) money order Jepdertified check,
bunk check, treasurer’s check or cashier’s chevk, provided any such check is drawn upon &n instidtionwhose
deposits are insured by a federal agency. instrumentality or entity; or (d) Electranic Funds Transfer. Upon
reinstatement by Buyer, this Security insteiment and obligations secured hereby shad! remain fully effective asif no
acceleration had ooewrred. However, this right to reinstate shall not apply in the case of acoeloration under Section
18

20. Sale of Nete; Change of Murabaha Debt Servicer; Notice of Grievance. The Note or & partial
interest in the Note (fogether with this Security Instrument} can be.sold one or mere times without prior notice to
Buyer. A sale might result in a change in the entity (known as the “Murabaha Debt Servicer™) that colleats Periodie
Payments due under the Note and this Security lnstrument and performs other morgage Murabaha Debt servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more t‘.h-ﬁﬂg&‘s
af the Murabaha Debt Servicer unelated toa sale of the Note. H there is a change of the Murabaha Debt Servicer,
Buyer will be given written notice of the change which will state the name and address of the new M Eirall§é=|ilz\ If}gm
Servicer. the address to-which payments should be made and any other information RESPA requires f connection
with a notice of transfer of servicing. 1 the Note is sokd and thereafier the Murabaha Debt is ser.wfi(':cgi by a
Murabaha Debt Servicer other than the purchaser of the Note, the mengags Maurabein Debt servicing obligations to
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Buyyer will reman wath the Murabaha Debt Servicer or be transforrad 10 a suceessor Murabaha Dby Servicer and are

0L assumed by the Note purchaser Unless otherwise provided by the Note puich

i

Neither Buver nor Sciler may comimence. join, or be joined o any Judicial action (as either an indivicua]
litigant or the member of a class) that arises from the ether pany’s acnong pusspant to this Seourity Tostrument o
that alleges that the other party has breached any provision of, or sny duty owed by reason of, this Security
Instrumesnt, nntil such Buyer or Selter has notified the other party {with such notice given m campiiance wiih the
requirements of Sectian 13) of such alleged breach and atforded the other party herelo a reasonable period after the
giving of such notice (o take corrective aetion, 10 Applivable Law provides a time peried which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for puposes-of this purngraph. The
notice of acceleration and opportunity to cure given to Buyer pursuant 1 Seetion 22 and the notice of acceluration
given to Buyes pursuant to Section 18 shail be deemed o satisfy the notice and apporiusity to take comective action
provisions of tis Section 201

11. Fezeodous Subsianees. As used in this Section 21 (2) “Hazardous Substances”™ are those substances
defined as toxic oithpuardous substances, polivtants, or wastes by Environmental Law and the following subsiances:
gasoline, kerosene, olaer lammable or taxic petroleum products, toxic pesticides and herbicides, volatile salvents,
materials contaming asbéstos o formaldehyvde, and radicactive materials, (b) “Environniental Law” means fodera)
laws and laws of the jurisdictioa where the Property i located that relate to health, safzty or environmental
protection; (¢} “Environmenial Cleanun” inchudes any response action, remedial acton, ur removal action, ag
defined in Bnvironmental Law; aid £4; un “Enviranmental Condition” means a condition that can cause, contribute
10, oy otherwise igger an Enviroamenta Ulsanup. Buyer shall not cause or permit the presence, use, disposal,
storage, or release of any FHazardous Substapess, or threaten to release any Hazardous Sabstances, on or in the
Property.

Buyer shall not do, nor allow avone cietado, anyvthing alfecting the Property (a) thai is in violatien of
any Environmental Law, {b) which creates an Environmertal Conditon, or {) which, due 1o the presence, use, or
release of a Hazerdous Substance, ereates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storgge hn the Propeny of small guantites of Hazardous
Substarees that are generally recognized to he appropriate todormal residential uses and o maintenance of the
Property (including, but not limited le, hazardous substances i sonbumer producis),

Buyer shall prompity give Seller written notice of (a) any tnvesdigation, claim, demand. Tawsuit or other
action by any governmentaf or regulalory agency or private parly involvingdse Property and any Hazardous
Substance or Environmental Law of which Buyer has astual knowledge, () anvZinvironmental Condiion, metuding
but not linited to, any spilling, leaking, discharae, release or threat of release v any Hazardous Substance, and ()
any condition caused by the presence, use orrelease of a Hazardous Substance whidh adversely affects the value of
the Property. 1T Buyer learns, or is notified by any governmental or regulatory authorisy, Or any private party, that
any removel or other remediation of any Hazardous Substance atfecting the Property is naoossary, Buver shail
prompily take all necessary remedial actions in accordance with Environmemal Law, Nothingiwreta shall creawe
any abligation on Selfer for ap Environmental Cleanup.

22. Acceleration: Remedies. Selfer shall give notice to Ruyer prior to acceleration toliowving Buyer’s
breach of any covenant or agreement in this Seeurity Instrument (ot not prior te acceleraticnander Section
18 unless Applicable Law provides otlierwisel. The notice shall specify: (a) the default; (b} the aciior
required to cure the defanlt; (¢) n date, not less than 30 days from the date the notice is given to Buyer, by
which the defanlt must be cured; and {d) that failure to cure the defauil on or before the date specified in the
notice may result in aeceleration of the sums secured by this Security Instrument, foreciosure by jadicial
p.raceed‘i_hg and sale of the Property. The notice shall further iform Buayer of the right to reinstate after
seceleration gnd the right to assert in the foreclosure proceeding the ron-existence of a defanlt or any other
defense of Buyer to acceleration and foreclosure, If the default is not cured en or before the date specified in
the notice, Seller at its option may require immediate payment in full of all swms secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proeeeding.
Seller shall be entitied to colleet all expenses incurred in pursuing the remedies provided in this Bection 22,
including, but not limited to, veasonable attorneys’ fees and costs of titie evidenee.

23. Relense. Upon pavment of il sums secured by this Security Instrument. Seller shall relogse this
Security Instrument. Buyer shall pay any recordation costs. Seler may. charge Buver a foe fur releasing this
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Security Instrument, but only iFthe lee 8 paid w a third party for services rendered and the charging of the fee i
permined vader Applicabile Taw.

24, Waiver of Homestead. In accordance with Illvois law, the Buyer hereby refesses and waives all rights
under and by virtue of the linais homestead exemplion laws,

25, Placement of Collateral Protection Insurance. Unless Buyer provides Seller with evidence of the
insurance coverage required by Buyer's-agreement with Seller, Selier may purchase insurance at Buyer's expense 1o
protect Sellet’s interests in Buyer's collateral. This msurance may, but need now, protect Buver’s interests. The
coverage that Seller purchases may ot pay any claim that Buyer makes or any claim that is made against Buyer in
connection with the coliateral. Buyer may lafer cancel asy insuiance purchased by Seller, but only afler pro vading
Setler with svidence that Buyer has obtained insurance as required by Buyer's and Selier 's agreement. 1 Seller
purchases merance for the collateral, Buyer will be responsible for the costs of that inswrance, including interent
and any othertharges Seller may impose in connection with the placement of the insurance, uotil the effective date
of the tancellalion o expiration of the insurance. The costs of the wsurance may be added to Buver's o}
outstanding balarie orobligation. The costs of the insurance may be more than the cost of insurance Buyer may be
able to oblain on its cw

BY SIGNING BELGW, Buyer accepts and agrees to the terms and covenanis contained in thus Security
Instrument and in any Rider'cxecuted by Buyer and recorded with it

Signed:
Eopavind _Bme I
EBRAHIM ISMAIL {Printed Name} M (Sig nature)
Yovome. Yoke prara
RIZWANAPATEL(Printed Name) U (Signature)

Lender: Devon Bank

NMLS ID: 412368

Loan Originator: Nazir Gurukambal
NMLS 1D: 8006661
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{Space Below Vhis Line For Acknowledgment]

STATE OV IL,
COOK COUNTY ss

i \l WA N ‘ \'&"\A&/j ) a Notary Public i and for said county and state, do hereby
certify thal EBRAHIM TSMAIL afd RIZWANA PATEL, personally known to me to be the same personis) whose
ngmeds) subscribed to the foregoing insteument, appeared before me flus day 1o person, and acknowledged that they
signed amd delivered the said instnument as their free and voluntary act, for the uses and purposes iherein set fortly,

Ciiven under my band and official seal, this 3R1) day of uly, 2014

Lo
My Comnstron expires: ’5 - !‘i)* 0 .
OFFICIAL SEAL

N\ e VICKIE N, YANCY
J Notaty Pubiic - State of llinole
My Comision Explres Mar 18, 2015

Notdry Public.




