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WHEN RECORDED MAIL TO.
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83435 W, Wedlemn Ave,
Chicago, [1. 60645

Preparned By/Send tax bills 1o
Devon Bank

6445 N, Westenr Ave.
Clugago, TL 60045

PP iS_pu.c.c Abave This Line For Recoding Daw})
TRANSACYION NO. 1406002085
MORTGAGE

DEEINITIONS

Words nsed in multiphsections of this document are defined below and other words are defined in
Sectons 3. L1, 13,18, 20 a0d 21 Certain rules regarding the usage of words used in this docoment are alse
provided in Secton 18,

(A) “Seeurity Instrument” meats this docwment, which is dated 070272014, rogether with all Riders
this document,

(B) “Buyer” is EBRAHIM ISMAIL, and PA7WANA PATEL. HUSBAND AND WIFE . Buyer i the
reorigagor under this Security Instrunent,

(C) “Seller™ is Devon Bank. Seller is « bauking sorpoeration organized and existing uuder te faws of
ifllinois. Setler's address is 6445 N, Wastern Ave,, Chizago. Dinois 60645, Seiler is the mortgagee under
this Security Instrument.

(D) “Note™ means the premissory note titled “Murabaha Kezi Estate Acquisition and Resale Apreement™
signed by Buyer and dated /. The Note states that Buyer owes Selier FIFTY FIGHT THOUSAND
THREE HUNDRED THIRTY SEVEN AND 37THS Dollars (U.S. 36,327.37). Buver has promised to pay
this debt i regular Periodic Payments and 16 pay the debt in full netiater Shan G0 172024,

{E) “Property” means the property that is deseribed below under the heading“Transfor of Rights in the
Property.”

{F) “Murabaha Debt” means the debt evidenced by the Note, and all snms due unider this Security
fnsirument.

(G} “Riders”™ mean all Riders o this Security Instrament that are executed by Buyer, Theicliowing
Riders are to be executed by Buyer [check box as applicable]:

[ ] 1-4 Family Riger

[ ] Biweckly Payment Rider

[ ] Condomimum Rider

[ ] Planaed Unit Development Ruder
[ 1Secend Home Rider

[ JOtherls) [specify]

{H) “Applicable Law® means all controlling applicable federal, stute and local statues, reguiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions,

(I) *Community Association Dues, Fees, and Assessments™ means all dues, fees. agsessments and i‘Jl.h’C%'
charges that are imposed on Buyer or the Property by a condominiam association, homeowners assoctation
ar similar organization,

FIRELITY NATIONAL WMLHWL
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(9} “Electronic Funds Transfer™ means anv tansfer of tunds, other than 3 transaction origined by
check, draft, or similur paper mstrument, 3 which is initiated 1 ]imueh an electronic erminal, elaphonic
MStrument. computer, or magnetic 1ape so as o erder. instract, o authorize a lnancial instiration 1o debie
o credit an account. Such term includes, but is not Hmi ui . point-uf-sale wansters, sutomared teller
machune ransactions, transfers initiated by telephone. wire transfers, ond avtomated clearinghouse
transfers.

(K} “Escrow Hems” means those ilems that a1e deseribed i Section 3.

(L) “Miscollancons Proceeds™ means any compensation, setilement, award of damages, or proveeds paid
by any third party {other than insurance procecds paid under the coverages described in Section $) for: {i)
damage o, or destrugtion of, the Preperty; (i) condempation or other laking of all or any part of the
Propeny, (ili) conveyance in lieu of condemnation: or {iv) misreprosentations of, or omissions as {0, the
value angiar condition of the Property.

(M) “Motigsze Insurance” means insurance protecting Seller against the nonpayment of, or default on,
the Murabaty: Iebt,

(N) “Periodic Puvinant” means the regularly svheduled amount due for (i) for Murabaha Debt pavments
under the Note, plus (74) iny amounts under Section 3.0f this Security Fnstrument.

(0) “RESPA™ means ine Rea! Estate Settlement Procedures Act (12 US.C. $2601 o s} and ity
implementing regulation, Regmation X (24 C.F.R. Part 3500, a5 they nyight be amended from time 1o iime,
or any additional or successor isgislerion or regulation that governs the same subject matter. As used in
s Securily Instrument, "RESPA refers 1o all requircments and restrictions that are imposed in segard 10 a

“federally related mortgage loan” ever'if he Murabaha Debi does not qualify as a “federally related
mortgage loan™ under RESPA.

(P “Successor in Interest of Buyer” means iny party that has taken title to the Property, whether or not
that party has assumed Buyer’s obligations underthe Hote and/or this Security Instrumest.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Seller: (1) the repayinzit of the Murabaha Debr, and sl extensions aud
modifications of the Note, and (3) the pertormanee of Buvu “eivenants and agreements under this
Security Instrement and the Note. For this purpose, Buyer does hareby mortzage, grant and convey o
Seller. with power of sale, the following described property located indite Couny of

PIN: 10-20-205-048-0000

which currently bas the address of 3928 CRAIN-ST Morton Grove, 1 60032 Praperty Address™):
TOGETHER WITH all the improvements now or hergalter erected on the praperty, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. All'replacements and

additiens shall also-be covered by this Security fnstrmment. All of the foregoing is vefer’ed th in this

Security Instrument as the “Property.”

BUYER COVENANTS that Buver is lawfully seised of the estate hereby conveyed andbes the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except oy
encumbranees of record. Buyer warrants and will defend generally the titde to the Property against ol
claims and demands, subject to any encumbrances of record.

Buyer and Seller covenant and agres as follows:

1. Payment of Murabaha Debd, Escrow Items, and Late Charges. Buyer shall pav when duc
the Murabahia Debt evidenced by the Note and any charges due under the Note. Buyer shall also pay funds
for Tserow Ttems pursdant to Section 3, Payments dug undes the Note and this Security Tosirument shall be
made i US. currency. However, if any check ar ather instrument received by Seller as payment vnder the
Note or this Security Instrument is returned to Seter anpaid, Seller may require that any or all subsequent
payments due under the Note and this Security Instrument be made in ane or mare of the following forms,
as selected by Setler: (s} cash; (b) money arder; {c} certified check, bank check, umsurqr‘g check or
cashier’s check, provided any such check is draws upon an institution whese deposits are insured by a
federal agency, inswumentality, or entity; or (d) Electronir Funds Transfer.




1419155073 Page: 4 of 14

- UNOFFICIAL COPY

Payments are deemed recgived by Seifer when recerved ai the Jocation designated in the Note or at
such other focation as may be designated by Seller in accordance with the nolice provisions in Setion 15,
Selter may retwrn any payment of partial payment 1f the payment or partial payments are insafficient 1o
bring the Murabaha Debt current. Selier mav agcept any pavment or partial pavment insufficient o bring
the Murabaha Debt current, without waiver of any righis hereunder or prejudice to s rights to refuse such
paymeni or partial pavments in the futere, but Seller is not obligated 1o apply such pavinents ot the time
such payments ars accepted. [feach Periodic Pavment &5 applicd as of ity scheduled due dote. then Seller
need net pay interest on unapplied funds. Seller may hold such nnapplied funds umil Buyver makes
paymeant to bring the Murabaha Debt curent. 1 Buyer does not do so within & reasonable period of tme,
Seller shall either apply such funds or retari them o Buyer, I ool apphied eaclier. such funds will he
applied 1o the outstanding balance under the Mote immediately priov 1o (oreclosure. No offset or claim
whichBuer might have now or in the fture against Seller shall relieve Buver from making pavments doe
under the Hote and this Secursty Instrument ov performung the covenants and agreemants secured by this
Secugity Instn ment,

2. Mgotiention of Payments or Proceeds. Except as otherwise described in this Seotion 2, all
payments accepted and applied by Selier shall be applied 1 the following order of priority: {a) Murabaha
Debt due under the Noei{b) amounts due under Section 3. Such payments shall be spplisd to each
Periodic Payment in the sutter in which 1 beeame due. Any remaining amounts shall be applied first 1o lawe
charges, second to any otheran cunts due uader this Secority {nstrument, and then to reduce the Murabaha
Debt balance of the Noge.

I Seller receives a paymant from Buyer for a delingquens Periodic Payment which inchades o
sufficlent amount so.pay any late charpc aue, the payment may be applicd 1o the delinguent payment aud
the tate charge. £ more then one Perfodic Payment is owtstanding, Seller may apply any payment received
from Buyer to the repaviment of the Periodic © ayments if, and to the exien! that, sach paviment can be paid
in full. To the extent that any excess exists afier thopayment 13 applied o the full pavment of one or more
Pericdic Payments, suchi excess niay be applied 1 any late charges due.

Any application of paviments, insurance progesys; ot Miscellansous Proveeds o the Murababa
Debt due under the Note shall nol extend or postpone thodéeddate, or change the amount, of the Periodie
Payments.

3. Funds for Eserow {tems. Buver shiall pay 1o Seller oivine day Perlodic Paymeras are doe under
the Note, untit the Note s paid in full, a sum {the “Funds”) to provide for payment of amounis due {or: (a)
taxes and assessments and other tems which can aifain priority ever ies Security Enstrament as a jion or
encumbrance on the Property; () leasghold payments or ground rents on eV soperty, +f any: (o) premiums
for any and all insurance required by Seller vnder Section 3; and (d) Mortgage bisurance premiums, if any.
or any sums payable by Buyer to Seller i lieu of the payment of Morigage lnswlnee oremiums in
accordance with the provisions-of Section 10 These items are called “Escrow Tienis ] At origination or at
any time during the term of the Murabaha Debt. Seller may require that Community Asociaion Dues,
Fees, and Assessments, if any, be escrowed by Buver, and such dues. fees and asseasmernss s he an
Escrow [tem. Buyer shall promptly furnish to Selier all notices of amounts to be-paid under tis Gection.
Buver shall pay Selier the Funds for Escrow [lems uness Seller waives Buyer's obligation to pa)y the Funds
for any or all Escrow liems, Seller may waive Buver's obligation to pay to Selier Funds for any oral!
Escrow ltems at any time. Any such waiver may ocly be in writing. In the event of such warver, Buyer
shall pay directly, when and where payable, the amounts due for any Escrow Jtems tor which payment of
Funds has been waived by Selier and, if Seller requires, shall fumish 1o Seller receipts evidencing such
payment within such time period as Seller may require. Buyer’s obligation to make such payments and 1o
provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in'Section 9. 1f Buyer is obligated to pay
Escrow Lems d{recﬂy, pursuant o a waiver, and Buyer fails (o pay the amount due for an Escrow [tem,
Sefler may exercise its rights under Seetion 9 and pay such amount and Buyer shall then be obligated under
Section 9 to repay to Seller any such amount. Seller may revoke the waiver as t any or all Escrow Hems at
any titae by a notice givenn accordance with Section 15 and, upon such revocation, Buyer shall pay to

-

Seller all Funds, and in such amounts, that are then required nnder this Section 3.

Celler mav. at any time, collest and hold Funds in an amount (a} sufficient 1o pormit Seller 1o
apply the Funds at the time specified under RESPA. and (b) not to exceed the maximumn amount a Seller
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can require under RESPA. Selier shall estimate the amount of Funds due on the busis of current data and
reasonable estimates of expenditures of futare Fsarow Hems or otherwise in secordance with Applicabie
Law.

The Funds shail be held in an instination whose deposits are msured by a federal agency,
mstrumentality, or entity Oncluding Seller, if Seller is an instismtion whose deposits are so insured) or in
any Federal Home Loan Bank. Sefler shall apply the Funds 1o pav the Fscrow Hems no luter than the tme
specitied under RESPA. Seller shail not charge Buyer for holding and applying the Punds. annually
anaiyzing the escrow aceount, or verifying the Escrow [tems, unless Applicable Law permits Seller to muke
such a charge. Unless an agreement is made in writing or Applicable Law requires micrest to be paid on
the Funds, Seiler shail not be required 10 pay Buyer any interest or carings on the Funds. Seller shall give
1o Buves, without charge, an anuual accounting of the Fiinds as required by RESPA. )

ifthere is a surphus of Funds held in escrow, as defined under RESPA, Seller shail necount to
Buyer for lie mxcess funds in-accordance with RESPA, I there is a shortage of Funds held in cscrow, as
defined under AESPA, Seller shall noufy Buyer as required by RESPA, and Buver shall pay to Seller the
amount necessar 10 make up the shortage in accordance with RESP A, but in no more than 12 monthly
pavments. If thele 1vadeficiency of Funds held in escrow, as defined under RESPA, Seller shall nca!ify
Buyer as required by KESPA, and Buyer shall pay to Seller the amouni necessary to make up the
deficiency in accordance with RESPA, but in no more han 12 monthly payments.

Upon payment in fullolall sums secured by this Security Instnoment, Sellev shall promptly vafand
w Buyer any Funds held by Seller,

4. Charges; Liens. Buyor shelipay all taxes, assessments, charges, fnes, and npositons
atiributable to the Property which can wa’apriority over this Security Insuument, lsasehold payments or
ground rents on the Property, if any, and Coipdunity Association Dues, Fees, and Assesswents, if any, To
the extent that these items are Escrow Items, Huyershall pay them in the manser provided in Section 3.

Buver shall prompily discharge any lon which has priovity over this Security Instrument unless
Buyer: {a) agrees in writing to the payment of the abligadion secured by (hve lien in a manner acceptable 10
Seller, but only so long as Buyer s performing such agrierient; (b) contests the licn in good fuith by, or
defonds against enforcement of the lew in, legal proceedings vaish in Seller’s opinion operate to prevent
the enforcement of the fien while those proceedings are pending, but only wat! such proceedings am
concluded; or {¢) secures from the holder of the ien an agreenient satisfastory to Sefler sybocdinating the
lien to this Security Tnstrument. 1 Seller determines that any part of the Property iz subject to u lien which
can atzain priority over ihis Security Instrument, Selfer may give Buyer 2/ paice identifving the lien.
Within 10 days of the date on which that notice s given, Buyer shall satisty-tpdtan or take ome or more of
the aciions sef forth above in this Section 4.

Séller may require Buyerto payv a-one-time charge tor a real estate tax verifization andror
reporting service used by Seller in comnection with this Murabaha Debt,

5. Property Insurance, Buyer shall keep the improveiments now existing or heréalrirsaected on
the Property insured against loss by fire, hazards included within the ferm “exiended coverage.7and any
other hazards including, butnot limited 1o, carthquakes and floods, for which Seller requires insurans=,
This tnzurance shali be maintained in the amounts {including deductible levels) and for the perieds thar
Seller requires. What Seller requires pursuant (o the preceding sentences can change during the term of'the
Murabaha Debt repayment. The insurance carrier providing the insurance shall he chosen by Buyer subject
to Seller’s right to disapprove Buyer’s choice, which right shall not be exercised unreasonably. Seller may
require Buver to pay, in connection with this Murabaha Debt, gither: {4} a one-time charge for flood zone
determination, sertification and tracking services; or (b} a ane-tune charge [or fload zone determination and
certification services and subsequent charges cach time remappings or similar changes ocour which
reasonably might affect such determination or certification. Buyer shall also be responsible for the
payment of any fees irmposed by the Federal Emergency Management Agency in conneotion with the
review of any flood zone determination resulting from an objection by Buyer.

Tf Buyer fails to maintain any of the coverages described above, Sgliar may obtain ins:umﬁ;eﬁ. ‘
coverage, at Seller’s option and Buyer’s expense. Seller is under no obligation o purchasg any particular
type or amount of coverage. Therefore, such coverage shall cover Seller, but nnght‘ or might not protect
Buyer, Buyer’s equity in the Property, or the contents of the Property, against any risk, azard or lability
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and might provide greater or lesser coverage than was previously in effect. Buver sckios wiedges thal E
cost of the inswance coverage so eblained mipht significantly exceed the cost of insurance th t Buive
could have obtained. Any amousis disbarsed by Seller under this Section 5 shatl become ‘ifidmu vl i
Buyer secured by this Security Instrument phus any processing and administrative cnses, amd shail be
payable upen notise from Seller 1o Buver requesting pavment

e

gt of

i

All insuranee policies required by Seller and renewals of such policies shal] be subject (o Seiler's
right to d:&appum: such policies. shall include a standard mortgage clause, and shali name Selier s
mortgagee and/or as an additional loss paves. Seller shall have the right to hold the policies and renewal
certificates. f Seller requires, Buyer shall promptly give to Seller all receipts of pald premiums and
tenewal natces. I Buyer obtatng any form of insurance coverage, not otherwise regusred by Seller, for
damagsto; or destruction of. the Property, such policy shall include a standard mertgage clause and shail
mamse Geler s mortgagee andfor as an additional loss pavee.

[tne event of foss, Buyer ghall give prompt notice to the insurance carrier and Setler. Seller may
make proorofios if not made promptly by Buyer. Unless Seller and Buyer otherwise ugree in writing,
any insurance poocesds, whether or not the underiying insurance was required by Seller, shall be apm,ed e
restoration Ot repair. o the Property, if the restoration or repair is economically feasible and Seller's
security is not lessened. /During such repair and restoration period, Seller shall have the right 1o hold such
insurance proceeds unti Seller has had an epportunity to inspect such Property 1o ensure the work has been
completed to Seller’s satisfiction,provided that such inspection shall be undertaken promptly. Seller may
disburse proceeds for the repaiis and.restoration in a single payment or in a serics of progress NAYMEnLs as
the work is completed. Unless an igretment is made in writing or Applicable Law requires interest 1o be
paid on such insurance proceeds, Seiied shall not be. required to pay Buyer any interest or earnings on such
proceeds. Fees for public adjusters, or ur'ier third parties. retained by Buyer shall not be paid out of the
msurance proceeds and shall be the sole otiigrtion of Buyer. If the restoration or repair is not
econorucally feasible or Seller’s security would belessened, the insurance proceeds shall be applied fo the
sums secured by this Security Instrument. whether or not then due, with the excess. if anv, paid 1o Buver,
Such ingurance proceeds shull be applied in the order provided for in Section 2

i Buyer abandons the Property, Seler miay file, pepotiate and settte anv avallahbie insurance olaim
and related matters. It Buyer does not respond within 30 daysio 1'sotice from Seller that the insurance
carrier has otfered to settle # claun, then Seller may negotiate und ssttle the clrim. The 30-day peric
begin when the notice is given. In either event, or if Selfer acquires the Property wnder Section 22 or
otherwise, Buyer hereby assigus to Seller (a) Buver’s rights to any insuranse proceeds in an amount pot o
exceed the amounis unpaid under the Note or this Security Instrument, and (5 any other of Buver’s righis
{other thar the right 1o any refund of uneamed premivms paid by Buver) utidat 5% insurance policies
covering the Property, insofar as such rights are applivable to the coverage of the Property, Seller mav use
the insurance proceeds either fo repair or restore the Property or (0 pay amouals unpeid under the Note or
ihis Security Instrument, whether or not ther due,

. Ocenpancy. Buyer shall oconpy, establish, and use the Property as Buyer's pelngipel residencs
within 60 days after the execution of this Sceurity knstrument and shail continue to oceupy the 14 npeTty as
Buyei's principal residence for af least one yvear-after the date of cocupancy, unless Seller othervise agrees
m writing, which consent shail not be unreasonably withheld, or unless extenuating circumstances il
which are beyond Buyer’s control. This Paragraph SHALL NOT APPLY if initieled by Buver and Seller
here:

7. Preservation, Maintenance and Protection of the Property; hispe{'tmm Buyer shail no
destroy, damage or impair the Property. allow the Propeety to deteriorate or comumit waste on the Property.
Whether or not Buyer & residing in the Property, Buyer shall maintain the Property 10 order o prevent the
Property fros deteriorating or decrsasing in value due to its condition, Unless 11 15 determined pursuant o
Section § thal repair or restoraiion Is not economically feasibie, Buyer shall prompily repaic the Pmpmv if
damaged o avoid further deterioration or damage. [ insurance or condemnation proveeds are pmd in
connection with damage o, or the taking of, the Property, Buyer shall be responsible for repairing or
restoring the Property only if Seller has released proceeds for such purposes. Schier may d-:s%k.mfse. -;)5'01;17-:(15
for the repairs and restoration I 2 single payment ot [ a series of progress payinents as the work is
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compieted. [ the msurance or condemnation proveeds are not sullicient | yvepar or restore the Propernty,
Buayer s not relieved of Buver's oblization for the completion of such rep ALF or restoration

seller or s agent may make reasonable enivies upon and inspections of the Property. it has
reasonable cause, Seller may inspeect the interior of the improvemeits on the Property. Seller shall give
Buyver notice at the time of or prior to such an isletior inspection specifying such ressonable cause.

8. Buyer’s Murabaha Debt Application. Buyer shail be in default if, during the Murabalia Deb
application provess, Buyer or any persons or entities acting at the direction of Buver or with Buver's
knowledge or consent gave materially false, misleading. or maceurate information or statements to Seller
{or failed 1o provide Seller with material information) in connection with the Muarabaha Debi. Material
representalions wclude, bug are not limited to, representations concerning Buver's ccenpancy of the
Properdyas Buyer's priocipal residence,

2rotection of Selfer’s Interest in the Property and Rights Under this Securi ity Bstrument,

H(a) Buw r £7ils to perform the covenants and agreements contained i 1his Sec urity Instrument. (b there
15 a legal prorceding that might significantly affect Seller’s interest in the P roperty andfor nghts ymder this
Seeurity Instramont such as a proceeding in bankrupn,y,_ probate, for condemnation or forfeiture, for
enforcement of a fe wiich may attain priority over this Secerily Tnstrument or 1o enforee laws of
regulations), or (¢} Buye. has abandoned the Property, then Seller may do and pay for whatever is
reasonable or appropriate (o pratect Seiler’s interest in the Property and rights under this Security
Instrument, including protecting sadior assessing the valae of the Property, and securing andvor repairing
the Property. Seller’s actions can irdizde, but are not Hmited to: (a) paving any swis secured bya ln
which has priority over this Securiiy Instument; (b) appearing in court; and {¢} paving reasonable
attorieys' fees lo protect its interest in/the Property and/or rights under this Security hstrument, inchuchng
#ts secured position in 4 bankrupicy procedivg » Securing the Property includes, but is not limited 4o,
entering the Property to make repairs, changs iocks, replace or board up doors and windows, drain water
{rom pipes, eliminate building or other cods violations or dangerons conditions, and have utilities turned on
or off. Although Seller may take action under this Section 9, Seller does not have to do se and is not under
any duty or obligation to do so. Itis agreed that Seller incurs no lability for pot tking any or afl actions
authorized-under this Section 9.

Any amounts disbursed by Selier under this Section @ shell become additonal deby of Buver
secured by this Seeurity Instroment. These amowms shall be pavilae upon notice Tram Seller io Buver
requesting payment,

If this Security Insteument is on a leasehold, Buyer shall complyavah all the provisions of the
leasge. It Buyer avquires fee title e the Property, the Teasehold and the fes e =hall not merge unless Setler
agrees to the merger in writing,

1. Mortgage Insurance. If Seller required Mortgage Insurance as a condnicn of creating the
Murabaha Debt, Buyer shall pay the premiums required 16 maimtain the Mortgage Insurantein effect. 1
for any reason, the Morgage Insurance coverage required by Seller ceases to be availabie fropethe
montgage insurer that previousiy provided suck insurance and Buyer was required to make sépacately
designated payments toward the premiums for Morgape Inswrance, Buyer shall pay the premivims tequired
to obtain coverage substantially equivalent 1o the Morgage Insurance previously in effect, at a cost
substantially equivalent to the cost 10 Buyver of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer approved by Sclier. If substantialiy equivalent Mortgage Insurance coverage is
nol available, Buyer shalf continue to pay fv Seller the amount of the separately designated payments that
were due when the insurance coverage ceased fo be in effect. Seller wall aceept, use and retain these
payments as a nonrefundable loss reserve in Tieu of Mortgage Insurance. Such loss reserve shall be pon-
refundable. notwithstanding the fact that the Murabaha Debt 13 ultimately pasd m full, and Seller shall not
be required o pay Buyer any interest or carnings on such loss reserve, Seller can no longer requize foss
reserve payments if Mortgage Tusurance coverage (in the amaunt and for the period that Seller vequires)
pravided by an insurer selected by Seller again becomes available, is obtatned, and Seller req.m.u:\ .
separalely designated pavments toward the premiums for Mortgage Insurance. 1f Seller required Morigage
Insurance as a condition of cstab’lis’him, the Murabaha Dbt and Buver was required to make separately
designated payments wward the premiums for Mortgage lnsurance, Buyer shall pay the preminms reguired
fo maintain Mertgage Insurance m-effect. or to provide a nonrefundable loss reserve, until Beller’s
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reguirement for Mestgage tnsurance ends in accordance with any wntien agreement between Bover and
Selter providing for such termination or untif ermination is required hy Applicahle Law

Mortgage Insurance reimburses Sedler (o1 any entity that purchases the Note) or cerian losses i
may incur if Buw.r does not repay the Murabaha Debi as agreed. Buyer is nota party to the Moripage
Insurance. Murigage insurers evaluate their tolal risk on all such insurance in force from tme Lo time, and
may enter into agrecments with other parties that share ormodify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage jusurer and the other party (or
parties) to these agreements, These ¢ lgrm,m«,nts may require the morgage insurer © make payments usieg
any source of funds that the mortgage insurer may have avaitable (which may include funds obtained from
Morgage Thsurance prenvimns).

As a result of these agreements, Seller, any purchaser of the Note, arother insarer, aury reinsurer,
any vthierentity, or any affiliate of any of the foregeing, may receive (direcily or mdsmrm amounts that
derive frum for might be characterized as) a portion of Buyer's payments for Mor tgagi Isurance, in
exchange iorobaring or modifying the mortgage insurer's visk, or reducing Josses. 1 such agreement
provides thatin 4t¥iliate of Selier takes a share of the fnsurer's Figk in L\Lhd[]gc‘ for a share of the premivms
paid o the insurer, tae arrangement i often termed “captive reinsurance.” Further:

{a) Any suckasreements will not affect the amounts that Buyer has agreed to pay for
Mortgage Insurance;«r any other terms of the Murabaha Debt. Such agreements will not increase
the amount Buyer will owd fo- Mortgage Insurance, and they will not entitle Buver to any refund.

(b} Any such agreements wii! not affect the rights Buyer has - if any ~ with respect to the
Mortgage Insurance nuder the Hameowners Protection Act of 1998 or any other faw. These rights
may inctude the right to receive certaiv disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Mortgap. Yasuranee terminaied antoinatically, and/or te receive 4
refund of any Mortgage Insurauce premiuns that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al MizceBlansous Proceeds aie hereby
assigned to and shall bepaid to Seller,

1{ the Property is damaged, such Miscellaneous Prococds shall be applied o restoration or repair
of the Property, if the restoration or repair is economically feaseblz and Seller™s security 15 not lessened.
During sach repairand restoragion periad, Seller shall have the nght wamid such Miscellaneous Procesds
unthl Seller has bad an opportunity to inspest such Propenty to eusure the work has Been completed o
Scller’s satisfaction. provided that such inspection shall be undertaken privaptly. Seller may pay {or the
repairs and restoration m a single disbursernent or in a series of progress pastednivas the worl is
completed. Unless an agreenrent is made in writing of Applicable Law requires eesest 10 be paid on such
Miscetlaneous Proceeds, Seller shall not be required to pay Buyer any interest or eariings on such
Miscellaneous Proceeds. I the restoration or repalr is not economcally feasible or Scller ssecurity wonld
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sclurity Instrument,
whether or not then due, with the excess, if any. paid to Buyer. Such Miscellancous Proceeds 9411 he
applied in the order provided for in Section 2.

{n the ovent of atotal taking, destruction, or toss in value of the Froperty, the Miscellaneois
Proceeds shall be applied to the sums secured by this Security isstrament, whetrer or not then due, with the
excess, if any, paid to Buyer.

In the event of @ partial taking, destruction, or less invalue of the Property in which the fuir
market value of the Property tiumediately belore the partial takang. destruction, or Joss i value 13 equal to
or greater than the amount o { the suins. secured by (his Security Instrument immediately before the partial
taling, destruction, or Joss in value, uniess Buver and Seller otherwise agree in writing. the soms seawred
by th:i:é'Se<;11rity Instrumsent shall be reduced by the amouvnt of the Miscellanecns Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, ot lossin value divided by (b3 the fair market value of the Property immediately before the
partiat { ak.iﬁg, destruction, or loss in value. Any balance shall be paid to Buyer.

In the event of a partial taking, destruction, or foss in valug of the Property in whicls the tair
miarket value of the Property immediately before the partiaf taking, destruction, or loss i vilie 15 jess than
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the amount of the sums secared nunediately betore the partial taking, destrucnion, or lose m value, uniess
Bayer and Seller otherwise agree in wrkiing, the Miscellaneous Procecds shat! be apphied @ the cums

secured by this Security Instrument whether or not the sums are then due.

K the Property is abandoned by Buyer, or if. after notice by Seller w0 Bayver thai the Opposing
Paty (as defmed in the sext sentence) offers to make an award (o settle a claim fo damages, Buver fuils 1o
respond t'c:VSeller within Mt days after the date the notice is aiven, Seller 15 authorized 1o collect and apply
the Misceilancous Proceeds cither to restoration or tepair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Buyer
Miscellaneous Proceeds or the perty against whomn Buyer has a right of action in repard 0 Miscellaneous
Procesds.

Buyer shall be in default if any action or procecding, whether eivil or criminal, i begun that. in
Sellert iudgment, coutd result in forfeiture of the Propesty or other material inrpairment of Seller's interest
1t the Property or rights under this Security Instrument. Buyer can cure such a defarl and, it acceleration
has oceuried. reinstite a$ provided in Section 19, by causing the action or proceeding o be dismissed with
auling that, n Selter’s judgment, precludes forfeiture of the Propeny or ather material impairment of
Seller’s interest ‘n the Property or rights under this Security Instrament. The proceeds of any award oy
claim for damages (na* aze attributable to the impairnient of Seller's uterest in the Property are ershy
assigned and shall be pradio Seller.

Al Miscellaneous Procacds that are not applied to restoration or repair of the Propert v shall he
applied in the order provided for i Section 2.

12. Buyer Not Released; Forbearance By Seller Not a Waiver. Extension of the yme for
payment or modification of amortizationf the sums secured by Usts Security Instrument granted by Seller
to Buyer or any Successor in Interest of Fuyesshall not operate to release the liability of Buver oy 2y
Successors in Interest of Buyer, Seller shalltol be requized to commence proceedings against any
Successor in Interest of Buyer or 1o refuse to extend tune for pavment or otherwise modify amorization of
the sums secured by this Security Instrument by reasonof any demand made by the original Buyer or any
Successors in Interest of Buyer. Any forbearance by Sailer in exerciging any right or reraedy including,
without limitation, Seller’s acceplance of payments fronstlird persons. entitics or Successors in Interest of
Buyer or in amounts less than the amount then due, shall not e Swaiver of or preciunde the exercise of any
right or remedy.

13. Joint znd Several Liabliity; Co-signers; Successors a1d Assigns Bound. Buver covenants
and agrees that Buyer's obligations and lability shall bé jointand seveval” Howeser, any Buver whe co.
signs this Security Instrument but does not execute the Note (2 “co-signer 1(a) is co-signing this Sevwity
Instrument only to morigage, grant and convey the co-signer’s interest in theProoerty under the terms of
this Secutity Instrument; (b} is not persenaily oblipated io pay Ue suims scoured by this Security
Instrument; and (¢} agrees that Seller and any other Buyer can agree to extend, modiy, forbear or make any
aecommedations with regard to'the wrms of this Seennty Instrument or the Note withovt the co-signer’s
Lonsent.

Subject 1o the provisions of Section 18, any Suceessor in hterest of Buyer wito assunds Ruwer’y
obligations under this Security Instrument in writing, and is approved by Seller, shall obtain alt of Bayer's
rights and benefits under this Secunity Instriment. Buyer shall not be released from Buyer’s obligavons
and bability under this Security Instrument unless Seller agrees to such release in writing. The covenants
and agreements of this Security Instrument shall bind {except as provided in Section 20} and benefit the
suceessors and assipns of Selier.

14. Murabaha Debt Charges, Selier may charge Buyer fees for services performed in
copnection with Buyer’s default, for the purpose of protecting Selier’s toterest in the Property and rights
under this Secusity Instrument, including, but not lnited to, atiomeys® fees, properly tspeciion and
valuation fees. In regard 1o any other fees, the absence of express authority in this Sa;‘-c;grél.y En\stmn}em 10
charge a specific fee 1 Buyer shall not be construed as a prohibinion on the charging of :’SfJCh fee. Seller
may not charge fees that are expressiy prohibited by this Security Instrunent or by Applicable Law.

If the Murabaha Debt is subiect o a faw which sets maximum Murabaha Debt charges, -.md th at
law is Tinally interpreted so that the Murabaha Debt charges collected or o be collecied i connection with
the Murabaha Debt exceed the permitted limits, then: {a) any such Murabaha Debt charge shall be reduced
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i_j_y the amount necessary t reduce the charge (i the permivied limit and {5y any sunms slveady cotlecied
from Buyer which exceeded permitted Himits will be refunded to Buver, Seller may choose ta make ihis
refund by reducing the-Murabalia Debt owed under the Note or by making a direct payment © Buver.

Buyer’s acceptance of any such refund made by direct payment o Buver will constitule 2 waiver of anv
right of action Buyer might have arising out of such overcharge. )

IS5, Notices. All notices given by Buyer or Seller in connection with this Securitv inslrament must
be it writing, Any notice 1 Buyer in connection with this Security Instrument shal] be deerned to have
been given to. Buyer when mailed by first class mail or when actually delivered 1o Buver's notie address if
sent by other means, Notice to any one Buyer shall constitute notice 1o 3l Buyers unless Applicable Law
cxpressly requires otherwise. The notice address shall be the Property Address unless Buver has
designated a substitate notice address by notice to Seller. Buyer shall promptiy notify Seller of Buyer's
changeob address. 1 Seller specifies a procedure for reporting Buyer's change of address, then Bu}czr shall
only repeit a.change of address through that specified procedure. There may be only one desighated notice
address under this Secunity Instrument at 2y one time, unless Seller explicetly wllows otherwise, Any
notice 0 Sellit sliali be given by delivering it or by mailing it by first class mail.to Seller's address stated
herein unless Selierlzs designated apother address by notice © Buyer. Any notice in connection with this
Security knstrument'shriunot be decmed to have been given 1o Seller uniil acnally received by Selier, 1f
any potice required by this-Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the porresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secwrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security bisttument are subject to any requirements and limitations of
Applicable Law. Applicable Law mighcexplicitly or implicitly allow (he parties to agree by contract or it
might be sitent, but such silence shall not 6 construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
[Law, such conflict shall not affect other provisions of (his Security Tnstrurnent or the Note which ean be
given effect without the confiicting provision.

As ysed in this Security Instrament; {a) words ¢f mianculine gender shall mean and mclude
carresponding acuter words or words of the feminine genddr: vavords in the singular shall mean and
inclide the ptural and vice versa; and (2] the word “may” gived scie discretion without any obligation to
iake any sction,

V7. Buyer®s Copy. Buyer shail be given one copy of the Noteend of this Security Instrument.

18. Trauvsfer of the Property or a Benelicial Interest fn Buyer  As ed in this Secion 13,
“Interest in the Property” means any legal or beneficial interest m the Propertydastuding, but not lmited
10, those beneficial mterests transferred in a bond for deed, contract for deed, insalinton: sales contract or
sserow agreement, the intent of which 18 the transter ot title by Buver al a future daw'io anurchaser.

¥ ail or any part of the Property of any Inlerest in the Property ig sold or transforres! tov if Buyer is
not a natural person and a beneficial nterest in Buyer is sold or transferred) without Seller s prics wrilten
consent, Seller may roquire immediate payment in full of all sums secured by this Security instvamnt.
However, this aption shall not be exercised by Seller if such exercise is prohibited by Applicable L2,

IF Beller exercises this option, Scller shall give Buver notice of accelaration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance witk Section 15
within which Bayer ntust pay all sums secured by dus Seeurity Instroment. I Buyer fails to pay these
sums prior to the expiration of this period, Seller may invoke any remedies permitted by this Security
Instrumeent without further notice or demand on Buyer.

19, Buyers Right to Reinstate After Acceleration. H Buver meets certain conditions, Buyer
shall have the right to have enforcement of this Secunity Instrument discontinued at any time prior to the
carliest of: {a) five days before sale of the Property pursuant to any power of sale contained in this Security
fostrument; (b) such other period as Applicable Law might specify for the terminution of Buyer's nght to
reinstate; or (¢) entry of a judgment enforcing this Secunity Instrument. Those conditions are that B uyer:
{a) pays Seller ail sums which then would be due under this Secunty Instrument and the }ime as 1f no
acceleration had occurred: () cures any defaslt of any other covenanis or sgreements; () pays all expenses
incurred in enforeing this Security Instrument, inchuding, but not lmited to, reagsonable attomeys’ fes,
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properiy anspection and valuaton fees, and oiher fees incurmed Tor the purpose of prowciing Seller's imereat
in the Property and rights under this Sceurity Instrument: and (08 takes such action as Seller may
reasonably require.to assure thut Seller's interest m the Property and rights under this Security Instrument,
and Buyer's obligation to pay the sums secured by this Secority Instrament, shall continue L!]£C11El¥¥2.2€3(5 '
unless as otherwise provided undes applicable law, Setler may require that Buyer pay such reinstatement
sums and expenses i one oF more of the following forms, is selected by Seller: (a) cash; (h) money order
{e) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upen an institution whose deposits are insured by a federal agency. instrumentality ot entity; or {J)
Electronic Funds Transfer. Upon reinstatement by Buyer, this Security Instrument and obligations seoured
hereby shall yemain fully effective ag if no acceleration bad oveurred. However, this 1 oht 1o reinsiate shall
notapply in the-case of acceleration ander Section 18,

0. Sale of Note; Change of Marabaha Debt Servicer; Notice of Grievauce, The Now or 2
partial incerest in the Note (ogether with this Seeurity Instnunent) can be sold one ormore tines without
prior aotice t4 Buyer, A sile might result in a change in the entity (known as the “Murabaha Debt
Servicer™) that eollects Periodic Payments.due under the Note and-this Securtty Instrument and performs
other morigage Murabaha Debt servicing obligations under the Nole, this Securt! v Instrument, and
Applicable Law. Therc olso might be.one or more changes of the Murabaha Debt Servicer unrelated 10 a
sale of the Note. Iftherisa change of the Murabaha Debt Servicer, Buver will be given written notice of
the change which will state Yl name and address of the new Murabahs Debt Servicer. the address to which
payments should be made and auy other information RESP A reguires in connection with a notice of
transter of servicing. If the Note ig'sond and thereafter the Murabaha Debt is serviced by s Murabaha Deb
Servicer ather than the purchaser of the Note, the mortgage Murabaha Debt servicing obligations to Buver
will remain with the Murabaha Debt Sepvicer or be transferred 10 a successor Murabaha Debt Servicer and
are not assumed by the Note pirchaser utless stherwise provided by the Note purchaser.

Neither Buyernor Seller may commence Jein, or be joined w any judicial action (2s either an
individual Hittgant of the member of a class) thav crises from the other party’s actions pursuant 1o this
Security Instrament or that alleges that the other party his breached any provision of, or any duty owed b ¥
reasowr of, this Security Instrument, until such Buyer or Setler has notified the orher party (with sich notice
given in compliance with the requirenents of Seetion 15Y 0% suxh alleged breach and afforded the ather
party hereto a reasonabie period atter the giving of such notiCe @ lake corrective action. 1f Applicable Law
provides a tme period which must elapse before certain action.oli be taken, that fime period will be
deemed to be reasonable for purposes of this paragraph. The notice ¢ acceleration and opportunity 1o cure
given to Buyer pursuant to Section 22 and the notice of acceleration giver ta Buver pursuant o Scction 18
shall be deemed 10 satisfy the notice and opportunity 10 take corrective achon provisions of this Section 20

21, Hazardous Substaness. As used i this Section 21: (a) “Hazerdows Sulistances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Fnvirowhenial Law and the
following substances: gasoline, kerosene, other {lammable or wxic petroleum produtts, taxis pesticides and
herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials; {b)
“Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property isdoriled that
relate (o health, satety or environmentad protection; {¢) “Eavironmental Cleanup” includes auvierponse
action, remedial action, or removal action, as defined in Environmental Laws and (@) an "Enviroamaaial
Condifion” means a condition that can sause, contribute to. or otherwise wigger an Environmertal leanup.
Buyer shall not cause or perinit the presence, use, disposal, storage, or release of anv Hazardous
Substances, or threaten to relesse any Hazardous bubstances. on or in the Property,

Buver shall not do, nor allow anvone eise to Jo, anyvthing affecting the Property (a) that is in
vielation of-auy Environmental Law, (b) which créates an Envirenmentsl Condition, or (¢} which. due 0
the presence, use, or release of a Hazardous Substance, creates a condition that adversety affects the value
of the Property. The preceding two senfences shatl not apply to the presence, use, or storage on the
Property of small quanities of Hazardous Substances that are generally recogmized to be appropriate 1o
normal restdential uses and to maintenance of the Property (inclading, but not limited to, hazardous
substances in consumiey products).

Buyer shal promptly give Seiler written notice of (a) any investigation, claim, demand, lnwsuit o
other action by any governmental or regulatory agency of private party involving the Property su.ui any
Fazardaus Substance or Environmenta! Law of which Buyer has actial knowiedge. (b) any Dovironmeniai
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Condition, incleding but not limued to, any spitiing, leaking. discharge, release o threat of retease of any
Hozardous Substince. and (¢) any condition canserd by the presence, uen or rokosee of 2 Hasurdous .
Substance which adversely atfects (e value of the Property. i Buver learns, or is nopdisd
governmental or regulwory authority, or any private party. that any removal or other renred
Hazardous Substance affecting the Propesty i necessary. Buver shall promptly take all necessary remedial
aghiens in accordance with Eovironmental Law. Nothing herein shall create any obligation on Seller for an
Emviromnental Cleanup.

by any
ialion of any

22. Accelevation: Remedies. Seller shall give notice to Buyer priov to acceleration following
Buyer’s hresch of any covenant or agreement in this Securify Instrument (but nol prior to "
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shat! specify;
(a} thedefanlt: (b} the action required to cure the default; {¢) a date, not less than 38 davs from the
datonhe potice is given to Buyer, by which the default must be cured; and (d) that fablure o cure the
default sm or before the date specified in the notice may resultin aceeleration of the sums secured by
this Seculib ustrument, foreclosure by judicial proceeding and sale of the Property. The notjce
shall furthes ip.orm Buyer of the right to reinstate after acceleration and the right to wssert in the
foreclosure procecding the non-existence of a defanlt or any other defense of Buyer to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Sebler af ifs
option may require v rcdiate payment in full of all sums seeured by this Security Instrument
without further demand arad may foreclose this Security Instrument by judicial proceeding. Seiler
shall be entitled to collect 31 espenses incurred in pursuing the remedies provided in this Section 22,
including, but net limited te, rensonable attorneys® fees and costs of title evidence.

23. Release. Upon paymeut ¢0a!l sums secured by this Security Instrument, Seller shall release
this Security Instrument. Buyer shall padvany recordation costs. Seller may charge Buyer a fee for
releasing this Security lnstrument, but oy 1€ihe fee i3 paid to & third party for services rendered and the
charging of the fee is pormitted under Applicible Law.

24, Waiver of Homestead. In accordancewith Iilinos law, the Buyer hereby releases and waives
all vights under and by virtue of the iinois homesiead sxarsption laws.

25, Placement of Collateral Protection Insurined \Unless Buyer provides Seller with evidence
of the insurance coverage required by Buyer's agreement with Seller. Seller may purchase insurance at
Buyer's expense to protect Seiler's interests in Buyer’s collaiera’ T his insurance may, but need nox,
proweet Buyer's interests. The coverage that Seller purchases may not pay any clair that Buyer makes or
any claim that is made against Buyer hi connection with the collaterah Buyer mav later cancel any
insurance purchased by Seller, but only after providing Seller with evidence that Buver has oblained
insurance as required by Buver's and Seller 's agreement. If Seller purchases/nsirance for the ollateral.
Buyer will be responsible {or the costs of that insurance, including interest ang any Other charges Seller
may impose in connection with the placement of the insurance, until the effective dare of the cancellation
or expiration of the insurance. The costs of the irsurance may be added to Buyer's tora outstanding
bajanee or obligation. The costs of the insurance taay be more than the cost of insurance Biy@ wmay be
able 10-obtain on ity own

BY SIGNING BELOW, Buyer sceepts and agrees (o the terms and covensnts containdd inshis
Security tnstrument and in any Rider executed by Buyer and recorded with it
7

Signed:

EppnefimM TaMpil
EBRAHIM ISMAIL {Printed Name) (Signature)
Cizwana Yate\ Wﬂﬂ \
RIZWANA PATEL{Printed Name) [ Signaturel
Lender: Devon Bank
NMLS T 412368
Loan Originator; Nazir Gurukambal

NMLS 1D: 806665

.
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{Space Below This Line For Acknowledgment) i

STATE OF HLLINOIS,
COOK COUNTY s

1. \\Cj@-‘—\‘{\q Lane—~, 4 Motary Public in and for said county and stale, do
hereby certify that EBRAHIM 1SMAIL and RIZWANA PATEL, personally kuown o me o be the same
person(s) whose name(s) subseribed o the toregoing instrument, appearcd before me this day in person,
and achnowledged that they signed and delivered the said instrusent as their free and volwtary act, or the
uses andpiposes therein ser fosh. )

Given uadCrady hand and official seal, this 3IRD DAY OF JULY 2014

My Commission expiies:
™ OFFICIAL SEAL
N K <A o VICKIE N, YANCY
Nota@?uhlic Notary Public - State of inois
My Commiesion Expires Mar 18, 2015

~
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

900 SKOKIE BLVD #112, NORTHBROOK, ILLINOIS 60062
PHONE: (347) 480-1212
FAX:  (847)480-1943

ORDER NUMBER:2011 053015608 UsC
STREET ADDRESS; 5928 CRAIN STREET

CITY: MORTON GROVE COUNTY: COOK
TAX NUMBER: 10-20-205-048-0000

LEGAL DESCRIPTION:

LOTS 18 AND 19 IN BLOCK 2 IN LUMPPS DEMPSTER STREET SUBDIVISION OF LOTS 1 TO 4, 6, 7
AND 8 AND THE SOUTH 53 FEET OF THE LOT 5 IN THE CIRCUIT COMMISSIONERS PARTITION OF LOT
2 OF THE COUNTYL CLERK'S DIVISION OF THE EAST 1/2 OF SECTION 20, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF~THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED 3/13/24 AS
DOCUMENT 8316070 Ji COOK COUNTY, ILLINOIS.

LEGALD 5/10 wip




