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After, Recording Return To:
MORTGAGE SERVICES III, LLC
502 N HERSHEY RD
BLOOMINGTON, IL 61704

ATTN: FINAL DoOCS

This Instrument Prepared By:
RHONDA DEROSA

MORTGAGE SERVICES III, LLC
502 N. HERSHEY RD
BLOOMINSLON, IL 61704

[Space Above This Line For Recording Data]
MORTGAGE FHA Case No,

|137-7s71319-703 ]

PUTRO

Loan #: 140408006

MIN: 100588314060753160
MERS Phone: 1-868-679-6377
PIN: 07283140480000

THIS MORTGAGE ("Security instrument") is given on JUNE 20, 2014. The mortgagor is
NADEZDA PUTRO, UNMARRIED #Cal\N AND VLADIMIR V. PUTRO, A MARRIED MAN
("Borrower"). This Security Instrument is gived in Mortgage Electronic Registration Systems, Inc. ("MERS")
(solely as nominee for Lender, as hereinafter uelined, and Lender's successors and assigns), as mortgagee.
MERS is organized and existing under the laws of Delr=are, and has an address and telephone number of PO
Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MORTGAGE SERVICES III, LLC("Lender")is
organized and existing under the laws of ILLINOIS, and his an address of 502 NORTH HERSHEY RD.,
BLOCMINGTON, IL 61704. Borrower owes Lender ths puincipal sum of ONE HUNDRED THIRTY-
FOUR THOUSAND NINE HUNDRED SEVENTY-ONE AKD 38 /100 Dollars (U.S. 3134,971. 00),
This debt is evidenced by Borrower's note dated the same date a< this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlicr, due 2nd payable on JULY 1, 2044.
This Security Instrument secures to Lender: (2) the repayment of the debt zvidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the p=yment of all other sums, with
interest, advanced under Paragraph 7 to protect the security of this Secunity Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrurcui zad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nornee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the rollswing described
property located in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which has the address of 953 WALPOLE LN, SCHAUMBURG, Illinois 601923 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrament; but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sel! the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

FHA Illinois Mortgage - 12/13
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BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the

right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Borroy er and Lender covenant and agree as follows:

UNIFORM C(/V)I.NANTS:

1.

Payment of Prinaipal, Interest and Late Charge
Borrower shall prorptl; oay when due the principal of, and interest on, the debt evidenced by the Note
and late charges due uader-the Note.

Monthly Payment of Taxet, Jus*.cance and Other Charges
Borrower shall include in eack mophly payment, together with the principal and interest as set forth in
the Note and any late charges, a sim for

(a) taxes and special assessments levicZ ri 0 be levied against the Property,
(b) leasehold payments or ground rents on o Property, and

{¢) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Hrvsing and Urban Development ("Secretary™), or
in any year in which such premium would have 0esn required if Lender still held the Security
Instrument, each monthly payment shall also include sither

(i) asum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or

(ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determined by the Se rutary. Except for the monthly
charge by the Secretary, these items are called "Escrow Items” aud (e sums paid to Lender are
called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an agg:egate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under t) ¢ Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Sec. 2601 et seq. and implementing regutatisac 12 C.F.R.
Part 1024, as they may be amended from time to time (RESPA), except that the cushiun or.teserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's navmments
are available in the account may not be based on amounts due for the mortgage insurance premivm.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrowers account shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium

FHA Illinois Mortgage - 12/13
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installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments
All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

® First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charpe by the Secretary instead of the monthly mortgage insurance premium;

® Second. 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other nezard insurance premiums, as required;

® Third, to iiterist due under the Note;
* Fourth, to amortizata of the principal of the Note; and

® Fifth, to late charges Gue under the Note,

4. Fire, Flood, and Other Hazar3 Insnrance

Borrower shall insure all improvimer.ts on the Property, whether now in existence or subsequently
erected, against any hazards, casuaiti<s, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be manitzined in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢z the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirsd by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and i 3 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeaiats notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance counzary concerned is hereby authorized and
directed to make payment for such loss directly to Lender, inste:d of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at ii5 option, either

(2) to the reduction of the indebtedness under the Note and this Scedrity Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to rierayment of principal, or

(b) to the restoration or repair of the damaged Property. Any application of the pro:ueds to the principal
shall not extend or postpone the due date of the monthly payments whica are-referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proc.eds over an
amount required to pay all outstanding indebtedness under the Note and this Security fastrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Proper'y taat
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender determines that requirement will cause undue hardship

FHA Illinois Mortgage - 12/13
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ARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property ID; 07-28-314-048-0000

Property Address:
953 Walpole Ln.
Schaumburg, IL 60193

Legal Description:

Lot 21413 Weathersfield Unit 21E Townhouse Subdivision being a Subdivision in the Southwest 1/4 of Section 28,
Township 41 North, Rarge 10, East of the Third Principal Meridian, in Cook County, lllinois, according to the Plat thereof
registered in the Office of the Registrar of Titles of Cook County, lllinois, as Document No. 2910997, December 13, 1976,
and also recorded in the Uifice of the Recorder of Deeds as Document No. 23745088 in December 13, 1976, in Cook
County, Illincis.

Parcel 2:

Easements appurtenant to and for the henefit of Parcel 1 as set forth in the Declaration of Easement dated December 13,
1976, in Cook County, lllinois, and rec/rrded as Document No. 23745087,

RECORDER OF DEEDS

SCANNED BY —ce—
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for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned property.
Borrower shall also be in default if borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this
Securi’y Tnstrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower <cquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the nmerger in writing.

6. Condempatior

The proceeds of env'award or claim for damages, direct or consequential, in connection with any
condemnation or othe: trking of any part of the Property, or for conveyance in place of condemnation,
are hereby assigned an< shall be paid to Lender to the extent of the full amount of the indebtedness that
remains unpaid under the Mot/, sad this Security Instrument. Lender shall apply such proceeds to the
reduction of the Indebtednes: under the Note and this Security Instrument, first to any delinquent
amounts applied in the order prividud in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the ptiiicipal shall not extend or postpone the due date of the monthly
payments, which are referred to in Parar;ranh 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay al’ suistanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entiticd thereto.

7. Charges to Borrower and Protection of Lender's Fights in the Property
Borrower shall pay all governmental or municipal chargss, fines and impositions that are not included in
Paragraph 2. Borrower shall pay these obligations on urie directly to the entity which is owed the
payment. If failure to pay would adversely affect Lender's intezes; in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing t::¢se payments.

If Borrower fails to make these payments or the payments required hv Puragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrumery, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a procesding in bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including paviaent of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Zo: 7o wer and
be secured by this Security Instrument. These amounts shall bear Interest from the date of disirzcement
at the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender;

(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lenders opinion operate to prevent the enforcement of the lien; or

(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

FHA Illinois Mortgage - 1213
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Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8. Fees
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt
(a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of
paviaert defaults, require immediate payment in full of all sums secured by this Security Instrument
if:

(i) Boricwzi defaults by failing to pay in full any monthly payment required by this Security
Instrumea* prior to or on the due date of the next monthly paymem, or

(i) Borrower defuults by failing, for a period of thirty days, to perform any other obligations
contained in t'as Security Instrument.

(b) Sale Without Credit Ayproval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St Gerinzin Depository Institutions Act of 1982, 12 U.S.C. 1701 j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if:

{1} Allor part of the Property, or a behef.cial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other tliaa by devise or descent), and

(i1} The Property is not occupied by the purchrser br grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Preperiy, but his or her credit has not been approved in
accordance with the requirements of the Secretesv:

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender doés not waive its rights with respect to
subsequent ¢vents.

(d) Regulations of HUD Secretary. In many circumstances regulavicns 1ssued by the Secretary will
limit Lender rights, in the case of payment defaults, to require im'neJiate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and th<c i7ote are not
determined to be eligible for insurance under the National Housing Act within 60 days f.¢~ the date
hereof, Lender may, at its option, require immediate payment in full of all sums secarza by this
Security Instrument. A written statement of any authorized agent of the Secretary dated sutsecuent
to 60 days from the date hereof, declining to insure this Security Instrument and the Note, snu! he
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement
Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower’s account current including, to the extent

FHA Illinois Mortgage - 12/13
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they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if:

(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding,

(ii) reinstatement will preclude foreclosure on different grounds in the future, or
(ii1) reinsiptement will adversely affect the priority of the lien created by this Security Instrument,

Borrower Ne( Released: Forbearance by Lender Not a Waiver

Extension of the dme for payment or modification of amortization of the sums secured by this Security
Instrument grant=d oy Lender to any successor in interest of Borrower shall not operate 10 release the
liability of the originzi Porrower or Borrowers successors in interest. Lender shall not be required to
commence proceeding:-against any successor in interest or refuse to extend time for payment or
otherwise modify amortizat’on of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowsr or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shll not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint 2.4 Several Liability; Co-Signers

The covenants and agreements of this Uerarity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to tie provisions of Paragraph 9(b). Borrowers covenants and
agreements shall be joint and several. Any Borr¢ wer who co-signs this Security Instrument but does not
execute the Note:

(a) is co-signing this Security Instrument only to mortag<, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrumeat;

(b) is not personally obligated to pay the sums secured by this “curitv Instrument; and

(c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or make any
accommodations with regard to the terms of this Security Instivinent or the Note without that
Borrower's consent.

. Notices

Any notice to Borrower provided for in this Security Instrument shall be given by d=livering it or by
mailing it by first class mail unless applicable law requires use of another method. ©'he rotice shall be
directed to the Property Address or any other address Borrower designates by notice to'L:ader. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any otz address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrumen* s'a!l be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability

This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end, the provisions of this
Security Instrument and the Note are declared to be severable.

Borrower's Copy

FHA Illinols Mortgage - 12/13
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Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shal promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action Ly a1y governmental or regulatory agency or private party involving the Property and any
Hazardous Suhstance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is 1.ot!i2d by any governmental or regulatory authority, that any removal or other remediation
of any Hazardsus Substances affecting the Property is necessary, Borrower shall promptly take all
necessary remedia! actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental lzw and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic-pesicides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive mierials. As used in this Paragraph 16, "Environmental law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes forther covenant and agree as follows:

17. Assignment of Rents

Borrower unconditionally assigns and transfers to Lencer 4!l the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the re:it~and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's ageatr. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in ine Sesurity Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustze for-the benefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignmeatand not an assignment for
additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowri shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secursd by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Prope ty; ¢nd (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendcr's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aut
that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

18. Foreclosure Procedure
If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this

FHA Illinois Mortgage - 12/13
@ 376.26 Page 7 of 9




- - 1419104151 Page: 10 of 14

UNOFFICIAL COPY

140408006

Security Instrument by judicial proceeding and to have the Property, upon entry of a judgment of
foreclosure, sold at a judicial, public sale, in accordance with applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph 18,
including, but not limited to, reasonable attorney's fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive (o2 Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicabie Zaw,

19. Release
Upon payment cf ¢! sums secured by this Security Instrument, Lender shall release this Security
Instrument withoui charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesteaa
Bomrower waives all right ot burvistead exemption in the Property.

21. Riders to This Security Instrument
If one or more riders are executed by Bo'rower and recorded together with this Security Instrument, the
covenants of each such rider shall be incororated into and shall amend and supplement the covenants
and agreements of this Security Instrumext as if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs)].

U Condominium Rider O Growine Cyuity Rider U Adjustable Rate Rider
& Planned Unit Development Rider O Graduated Pavment Rider
O Other [specify)

BY SIGNING BELOW, Borrower accepts and agrees to tiie ters-and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and rocoraed with it.

y . 6 201y

- BORROWER - NADE

o 26%

- BORROWER - VLADIMIR V. PUTRO - DATE -

M?hfa Blio by ~losmy a3 abloeney in tacd 06 20 14

NATALJA PUTRO, BY BY NADEZDA PUTRO, AS ATTO IN PACT - DATE -

FHA Illinols Mortgage - 12/13
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STATE OF ILLINOIi !
COUNTY OF & :

OrfCiaL SEAL
KATHERINEA HAINEY

Notary Public - $1a1f pi mmm;nﬂ
My Commission Expuesaun 11,

NowyPibie ) [/ Q

My Comimission Expires:

MORTGAGE LOAN ORIGINATOR MAUREEN ... KNUDSON

NATIONWIDE MORTGAGE LICENSING SYSTFM #ND REGISTRY IDENTIFICATION NUMBER
222813

MORTGAGE LOAN ORIGINATION COMPANY MOR1CA%E SERVICES IIT, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND'REGISTRY IDENTIFICATION NUMBER
172606

FHA 1llinofs Mortgage - 12/13
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PLANMNED UNIT DEVELOPMENT RIDER

PUTRO

Loan #: 140408006

MIN: 100588314060753160
FHA Case No: 137-7671819-703

THIS PLANNED UNIT DEVELOPMZENT RIDER is made this 20TH day of JUNE,
2014, and is incorporated into and shall be deemed te 2:nend and supplement the Mortgage, Deed
of Trust or Security Deed ("Security Instrument”) of 0% same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note") to MUF.?GAGE SERVICES III, LLC
("Lender") of the same date and covering the Property descrit<d in the Security Instrument and
located at: 953 WALPOLE LN, SCHAUMBURG, IL 60193 [Projerty Address). The Property
Address is a part of a planned unit development ("PUD") known &s W®ATHERSFIELD SOUTH
[Name of Planned Unit Development).

PUD COVENANTS. In addition to the covenants and agreements maoce in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association (or equivalent entity holding titie‘tr
common areas and facilities), acting as trustee for the homeowners, maintains
with a generally accepted insurance carrier, a "master” or "blanket” policy insuring
the property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
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premium installments for hazard insurance on the Property, and (ii) Borrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property
or to common areas and facilities of the PUD, any proceeds payable to Borrower
ar« Liereby assigned and shall be paid to Lender for application to the sums secured
by tnz Security Instrument, with any excess paid to the entity legally entitled
thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

C. If Borrower does no. ray PUD dues and assessments when due, then Lender
may pay them. Any amiour*s disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree tc other terms of payment, these amounts shall bear
interest from the date of disbursémini at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acccpis,and agrees to the terms and provisions
contained in this PUD Rider.

oy (5 2074

- BORROWER - NADEZDA PUTRO - DATE -

2

- BORROWER - VLADIMIR V. PiITRO/- DATE -

/Vmé/a g/m g - s atlorrey /é’“’ /'é‘@ﬁ'll

NATALJA PUTROY BY BY NADEZDA PUTRO, ASCATTORNEY IN FACT - OnFR -
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NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORTGA:;E. BY AND BETWEEN NADEZDA PUTRO, UNMARRIED AND VLADIMIR V. PUTRO, MARRIED (THE
“MORTGAGOR”) AND MORTGAGE SERVICES ill, LLC (THE “LENDER™)

The Mortgagor is executing siinultaneously herewith that certain mortgage, dated JUNE 20 , 2014 (the "Security
Instrument”) to secure a loan {ins “Loan") made by MORTGAGE SERVICES i, LLC (The "Lender™) in the amount of
$ 7,500 -00__ to the Mortgapur, =videnced by a note (the “Note") of even date herewith. It is expected that the Loan will be
purchased or securitized by the Illinois !10sing Development Authority (the "Authority"). It is a condition of the making of the Loan
that the Mortgagor execute this Rider.

In consideration of the respective covenants of «he parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiency of vhich are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties to the Sccxivity Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisions of this Pider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prior arics, accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy allowed by lav for breach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or fails to occupy the property described in.th> ecurity Instrument as his or her permanent and
primary residence; or (b) the statements made by the Mortgagor ir the Affidavit of Buyer (lllinois Housing
Development Authority Form MP-6A) are not true, complete and correci, o the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (c) the Lender or the Author'ty.inds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statemenzs o fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3.The provisions of, this Rider shall apply and be effective only at such times as the Authority sectritizes your Joan or is
the holder of the Security Instrument and the Note, or is in the process of securitizing or-por.hzsing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instrument a:d the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individual or enfity, the provisions
of this Rider shail no longer apply or be effective, and this Rider shall be detached from the Security Instranv.nt,
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NATALJA PUTRO by APUTRO, as attomaey in fact
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