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The property identified as: “FIN: 07-28-314-048-0000

Address:
Street: 953 Walpole Ln

Street line 2:
City: Schaumburg State: IL ZIP Code: 60193

Lender. The Village of Schaumburg, an lltinois home rule municipa corparation

Borrower: Nadzeda Putro and Viadimir V Putro

Loan / Mortgage Amount: $10,000.00

This property is located within the program area and the transaction is exempt from the requiremunts of 765 ILCS 77/70
ef seq. because the application was taken by an exempt entity.
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Certificate number: FS8DBA02B-CDC2-443A-9118-0AEFFDCDC10F Execution date: 06/20/2014
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This instru.an' prepared by and
After rding please mail to:

Holland & Knight v
Attn: Jack Siegel

131 South Dearbom
30™ Floor

Chicago, inois 60603

MAXIMUM INDEBTEDNESS SIZ-CU'RED: $10,000.00

SECU S MORTGAGE

THIS MORTGAGE (*Mortgage”) is made-as of this 20" day of June, 2014, by the
Village of Schaumburg, an lllinois home rule myriicipal corporation, having its principal
office at 101 Schaumburg Court, Schaumburg, liiiieis 60193-1899 (the "Mortgagee™), to

Nadezda Putro and Vladimir V. Putro, residing at 9_5;,’%@ Lane, Schaumburg, IL
60193 ("Mortgagors”). o laol,g,

WHEREAS, Mortgagors and Mortgagee have concurrently herewith executed a
Promissory Note ("Note") pursuant to the First Time Homebuyer's Program (“Program”),
under which Mortgagee provides Mortgagors an amount of funds in the form of a
forgivable loan (*Loan’) to provide for down payment and/or closing cost-cssistance in
the purchase of Mortgagors' primary residence (“Residence”); and

WHEREAS, the total amount granted to the Mortgagors under the Note shaii be
Ten Thousand AND NO/100 Dollars ($10,000.00). The Loan is subject to recapture for
a period of sixty (60) months beginning on the first day of the first month following the
date of the Note. The Loan Amount shall be forgiven and reduced by one-sixtieth
(1/60th) for each full month of occupancy of the Residence by Mortgagors pursuant to
the terms and conditions in the Note. The Loan shall not bear interest except as
specified in the Note; and
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WHEREAS, in the event of an Election to Recover, the Mortgagee desires to
secure recovery of the then-outstanding portion of the Loan Amount pursuant to the
terms of the Note;

NOW, THEREFORE, in order to secure recovery, in the event of an Election to
Recover (as defined in the Note), of any outstanding portion of the Note, and of all other
payments due to Mortgagee by Mortgagors under any of the Loan Documents, and to
secure performance of the covenants and agreements contained in this Mortgage,
including any substitutions, extensions or modifications hereto, Mortgagors does grant,
assign, convey, warrant and mortgage to Mortgagee, its successors and assigns, and
grants t¢ Mortgagee and its successors and assigns a continuing security interest in
and to all 7 the following rights, interests, claims and property in all of the real estate,
as more parucdiatly described in Exhibit A attached hereto and hereby made a part
hereof, (the "Freinises”);

To protect the security of this Mortgage, Mortgagors further covenants and
agrees as follows:

(1) Preservation, Res'oration and Use of Premises. Mortgagors shall:

(a) keep and maini2in the Premises in good condition and repair, free
from mechanics' liens and other liens and claims except for real estate taxes and
assessments not yet due and payable {"Pzmnitted Encumbrances”), pay afl operating
costs of the Premises when due, not permit any-unlawful use or nuisance; and

(b) not abandon the Premises, nor do anything whatsoever to
depreciate or impair the value of the Premises or the seourity of this Mortgage.

(2) Taxes and Charges. The Mortgagors agrees to pay or cause to be paid,
prior to delinquency, all Charges (as hereinafter definea) which are assessed or
imposed upon the Premises or upon any of the Loan Documents or become due and
payable, and which create a lien upon the Premises or any part tiizreof or upon any of
the Loan Documents.

(3) insurance. Mortgagors shall procure and maintain, or-cause to be
maintained, at all times throughout the term hereof, at the expense of Mortgucurs, with
insurance companies authorized to do business in the State of Illinois, untii-final
repayment of the indebtedness secured hereby: (a) general liability/homeowniers
insurance or equivalent with limits of not less than $100,000 per occurrence for bodily
injury, personal injury, and property damage liability; and (b) all risk
property/homeowners insurance including improvements and betterments covering
damage to or loss of the Premises by fire or other casualty for their full replacement
value.
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Perfnanent fndex Number:
Property ID: 07-28-3 14-048-0000

Propery i s A

Schaumburg, IL 60193

Legal Description:

Lot 21413 Weathersfield Unit 21E Townhouse Subdivision being a Subdivision in the Southwest 1/4 of Section 28,
Township 41 North, Rznge 10, East of the Third Principal Meridian, in Cook County, lllinois, according to the Plat thereof
registered in the Office o1 *he Registrar of Titles of Cook County, Illinois, as Document No. 2910997, December 13, 1976,
and also recorded in the C’iice of the Recorder of Deeds as Document No. 23745088 in December 13, 1976, in Cook
County, lllinois.

Parcel 2:
Easements appurtenant to and for tlie oenefit of Parcel 1 as set forth in the Declaration of Easement dated December 13,
1976, in Cook County, Winois, and recorded as Document No. 23745087.

oy ™

COOK COUNTY. .
~EGORDER OF DEED

SCANNED BY —
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Mortgagors shall furnish Mortgagee certificates of insurance evidencing the
required coverage to be in force on the date of this Mortgage. All insurance policies
shall provide that Mortgagee shall be given 30 days' prior written notice of any
modification, nonrenewal or cancellation.

Mortgagee maintains the right to modify, delete, alter or change these
requirements.

(4) Transfer and Encumbrance of Premises. Mortgagors shall not create,
consent to or permit any conveyance, sale, assignment, transfer, lien, pledge,
mortgage, s2zcurity interest or other encumbrance or alienation {or any agreement to do
any of the frregoing), directly or indirectly, by willful act, by operation of law or
otherwise, oi-al'~or any portion of the Premises or any interest therein, other than
Permitted Encumriences and the Senior Mortgage (defined below), or any interest in
Mortgagors thereoi {each of the foregoing being referred to herein as a "Prohibited
Transfer"), without Mcrtuagee's prior written consent.

If Mortgagors shall 4o ur allow any of the foregoing Prohibited Transfers without
Mortgagee's prior written consent, Mortgagee at its option may declare an Election to
Recover under the Loan Documenis (as defined in the Note), causing any outstanding
principal of the Loan Amount to e inmediately due and payable without notice to
Mortgagors. Any waiver by Mortgagee 5t the provisions of this paragraph shall not be
deemed to be a waiver of the right of Mortgrigee to insist upon strict compliance with the
provisions of this paragraph in the future.

(5) Events of Default; Remedies. The-ozcurrence of (i) an Event of Default
under the terms and provisions of the Note, or (ii) nori-zompliance by Mortgagors with,
or failure by Mortgagors to perform, any agreemert contained herein, or (iii) any
material representation or warranty made herein that ‘s cr. proves to be false or
inaccurate, shall constitute an "Event of Default" hereunder. ‘Jzon, or at any time after,
the occurrence of an Event of Default hereunder, subject to-{rc rights of the Senior
Lender, Mortgagee may declare an Election to Recover, causing”any outstanding
principal of the Loan Amount to become immediately due and payatle, and Mortgagee
may proceed to foreclose this Mortgage and to exercise any rights ‘and remedies
available to Mortgagee at law, in equity, hereunder or under any of tic s®ar Loan
Documents.

(6) Subordination. The Mortgage shall be subject and subordinate iri aff
respects to that certain mortgage between Mortgagors and the Senior Lender, recorded
with the Office of the Recorder of Deeds of Cook County, to secure indebtedness in the
original principal amount pursuant to the terms of the first mortgage (“Senior Mortgage”)
and this Mortgage shall also be subordinate to any subsequent mortgage that replaces
the Senior Mortgage. The term “Senior Lender’ shall include any successor lender
replacing the original Senior Lender as the holder of a Senior Mortgage.
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If Senior Lender acquires title to the Residence pursuant to a deed in lieu of
foreclosure, the lien of this Mortgage shall automatically terminate upon the Senior
Lender's acquisition of titie to the Residence, provided that: (i) the Senior Lender has
given written notice to Mortgagors of a default under the Senior Mortgage in accordance
with its terms, (ii) Mortgagors (or other party) shall not have cured the default under the
Senior Mortgage within the applicable cure period(s) provided for in the Senior
Mortgage and the Mortgagors shall be deemed in default thereof; and (jii) any proceeds
from the sale of the Residence as a result of such foreclosure, if any, which Mortgagee
is entitled to receive pursuant to this Mortgage, subject to the rights of superior lien
holders, ar= paid to Mortgagee.

(7) ~ Maiver. No delay or omission of Mortgagee or any holder of the Note to
exercise any riclit, power or remedy accruing upon any Event of Default shall exhaust
or impair any suct iight, power or remedy or shall be construed to be a waiver of any
such Event of Deiauit or acquiescence therein. No consent or waiver, expressed or
implied, or failure to cornrlain of any act, by Mortgagee to or of any breach or Event of
Default by Mortgagors in the performance of its obligations hereunder shall be deemed
or construed to be a conseiit-or waiver to or of any other breach or Event of Defauit in
the performance of the same orany other obligations of Mortgagors hereunder.

(8) General.

(a) Al capitalized terms, viniess defined herein, shall have the same
meanings as are set forth in the Note.

(b)  The Recitals to this Mortgage a:€ incorporated herein as an integral
part of this Mortgage.

(c}  The Mortgage shall inure to the berefit of and be binding upon
Mortgagors and Mortgagee and their respective <iagal respective legal
representatives, successors and assigns.

(d)  If any provision of the Mortgage or the applicationi thereof to any
person or circumstance shall be invalid or unenforceable to 2y ‘extent, the
remainder of the Mortgage and the application of such provision to cipir nersons
or circumstances shall not be affected thereby and shall be enforéed to the
extent permitted by law.

(e} No change, amendment, modification, cancellation or discharge
hereof, or of any part hereof, shall be valid unless in writing and signed by the
parties hereto or their respective successors and assigns.

(f) Unless Mortgagee agrees otherwise in writing in an appropriate
document duly recorded, the Mortgage and the lien hereof shall not merge in the
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fee simple title, and this Mortgage may be foreclosed as if owned by a stranger to
the fee simple title.

(g)  The Mortgage shall be interpreted, construed and enforced under
the laws of the State of lllinois.

IN WITNESS WHEREOF, Mortgagors has caused these presents to be signed
and attested to on the day and year first above written.

—FHory ~

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public i?\?m igr the cour}g and State aforesaid, do
her?yr certig that AQaatzda Utn) and
adime ¥ Prho. , a (the

"Mortgagors"), personally known to me to be the same person(s) whose name(s i
subscribed to the foregoing instrument, appeared befor¢ ma.this day in person and
acknowledged thatfhe¥she signed and delivered the said instrument as the free and
voluntary act of the Mortgagors for the uses and purposes thereip s#t forth.

GIVEN under my hand and official seal this may 20

T Pl 6Y
Nory Publl /7 (\

My Commission Expir$s: OFFICIAL SEAL

KATHERINE A RAINEY
Notary Public - State ol lllinois

My Commission Expires Jun 11, 2017




