UNOFFICIAL COPY

linois Anti-Predatory ANy
Lending Database Doc#: 1419247028 Fee: §74
Program | l Coron o PP Fee: 3100 ®
Certificate of Exemption SZIL“ g?/::%(??icgzz;(;:!\? eﬁ;’S 1019
'13%?%%@%%

- MMsES

Report Mortgage Fi~ud
800-532-8785

The property identified as: PIN: 16-19-426-005-C000

Address:

Street: 2115 Wesley Avenue

Street line 2:

City: Berwyn State: IL ZIP Code: 60402

Lender Caliber Home Loans, Inc.

Borrower: Subramanyam Tellapragada

Loan / Mortgage Amount: $115,500.00

This property is located within the program area and is exempt from the requirements of 765 '_L3 77/70 et seq. because
it is not owner-occupied.

Certificate number: 4721DA0OF-B5BF-4B07-B3CB-EAF7D2BD8800 Execution date: 06/19/2014

Q



1419247028 Page: 2 of 19

UNOFFICIAL COPY

Afier Recording Reasao:

CALIBER HOME LOANS, INC. ATTN:
POST FUNDING

3701 REGENT BLVD,, SUTTE 200
IRVING, TX 75063

This Instrument was prepared by:
CALIBER HOME LOANS, INC.
3701 RECENT BLVD., SUITE 200
IRVING, T 75063

(pndit P-“

[Space Abave This Line For Recording Data)

Loan Number 8096376353
MFERS Number 1008209809637635306

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documes-are defined befow and other words are defined in Sections 3,
1, 13,18, 20 and 21. Certain rules regarding tne vsdags of words used in this document are also provided in
Section 16,

(A)  "Security Instrument" means this document, whicli is'dated JUNE 19, 2014, together with all Riders to
this document.

(B) "Borrower" is SUBRAMANYAM TELLAPRAGADA, A MARRIED MAN. Borrower is the
mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. IMERS.is a separate corporation that is
acting solcly as a nominee for Lender and [.ender's successors and assigns. VSRS is the mortgagee under this
Security Instrument. MERS is organized and existing under the faws of Deisivare, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS.

(D) "Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORAYIO N organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SUITE 220, IRVING, TX
75063.

(E)  "Note" means the promissory note signed by Borrower and dated JUNE 19, 2014, The Nte states that
Borrower owes Lender ONE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED ANY 24/100THS
Dollars (U.S. $115,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Pavments
and to pay the debt in full nat later than JULY 01, 2044.

(K)  "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H)  "Riders" means all Riders to this Security Instrument that are executed by Borrower. The {ollowing
Riders are to be executed by Borrower [check box as applicable]:

TLLINOIS=Single Family-—-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ (page ! of 13 pages)
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(O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider I Planned Unit Development Rider  [J Biweekly Payment Rider
1-4 Family Rider O V.A. Rider LI Manufactured Home Rider
[ Leaschold Rider 00 Revocable Trust Rider Fixed Rate Rider

(I)  "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances ard administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

(J) "Commuanity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are ripused on Borrower or the Property by & condominium association, homeowners association or
similar organization.

(K) "FElectronic Funds Pransfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper iist'ument, which is initiated through an electronic terminal, telephonic instrument.
computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bt is not Himited to, point-ofsale transfers, automated teller machine transactions,
transfers initiated by telephone, wive trarcfers, and automated clearinghouse transfers.

(1} "Escrow Items" means those (tens that are described in Section 3.

(M) "Miscellaneous Proceeds" meangany compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; {ii} condemiiaiion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misreprescuiations of, or omissions as to, the value and/or condition
of the Property.

(N) "Morigage Insurance” means insurance prolect ne | cnder against the nonpayment of, or default on, the
[.oan.

(0) "Periodic Payment" means the regularly scheduted winount due for (i} principal and interest under the
Note, plus (i) any amounis under Section 3 of this Security Instruneit.

(P)  "RESPA" means the Real Estate Settlement Proceduics ActA12 T1.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they 1aigh ke amended from time to time, or
any additional or successor legislation or regulation that governs the sapie-subject matter. As used in this
Security Tnstrument, "RESPA" refers to all requirements and resirictions that-are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federallyi<lated mortgage loan” under
RESPA.

{Q)  "Successor in Interest of Borrower" means any party that has taken title to the Prorerty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, exteneions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County  [Type of Recording Jurisdiction] of __ CQOK
[Name of Recording Jurisdiction]:

[LLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1001 (page 2 of 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQYF

which currently has the address of 2115 WESLEY AVE

[Street]
BERWYN . Mlinois 60402-1860 ("Property Address™):
[City] [7ip Code]

TOGETHER WITH ali the improvements now or hereafier erecled on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower i this Security Instrument, but, if necessary to comply with faw or custom, MERS (as nominee for
Lender and Yender's successors and assigns) has the right to exercise any or all of those interests, including, but
nat limited %o, the right to foreclose and sell the Property: and to take any action required of Lender including,
but not limitec o, r=leasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right o mortgage, "ovapt, and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all claims
and demands. subject to any <ncumbrances of record.

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform
covenants with limited variations oy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrewzrand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esriaw Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments duc under the Note and this Security Ins'rumint shall be made in U.S. currency. However, if any
check or other instrument reccived by Lender as paymier under the Note or this Security Instrument is returned
to Lender unpaid. Lender may require that any or all subséedent payments due under the Note and this Security
tnstrumient be made in one or more of the following forms. 45 siested by Lender: (a) cash: (b} money order: (c)
certified check. bank check, treasurer's check or cashier's cheek /provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrurscitality, or entity; or (d) Electronic Funds
Transfer.

Payments ate deemed received by Lender when received at the lotaticn designated in the Note or at such
other location as may be designated by Lender in accordance with the notict provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments zre fasufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accep'ed. |If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied finds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Barrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediawe’y prior
Lo foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first (o late

TLLINOIS-Single Family—-Fannie Mae/Freddie Mac [INIFORM INSTRUMENT Form 3014 1/01 (page 3 of 13 pages)
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charges, second to any other amounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Euads for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note; urti the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessmantsand other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property:Ab} leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required tyv-Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower o ender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 1. /irese items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may re’tuire that Community Assaciation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fess and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts t6 'ne paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s otligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any timie. Any such waiver
may only be in writing. In the event of sua!i waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which-payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such paymenits ard to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security liistrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Fscrow/tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may <xurcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 torepay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a not's¢ given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds. and in su‘h aiiounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutfcisit to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximuin amorit a lender can require under
RESPA. Lender shall estimate the amount of Funds duc on the basis of current dat| and reasonablc estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agincy instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or tw-any Faderal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spscified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzirg tuc escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicakie Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. I.ender
shal] give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

TLLINOIS-Single Family--Faonie Mae/Freddie Mac UNFFORM INSTRUMENT Form 3014 1/01 (page 4 of 13 pages)

IR R s AR Rl 0




1419247028 Page: 6 of 19

UNOFFICIAL COPY

necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly pavments. 1If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary o make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security lastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments. charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, il any, and Community Association Dues, Fecs, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay thent in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing 10 the payment of the obtigation secured by the lien in a manner acceptable to
Lender, Gutznly so long as Borrower is performing such agreement: (b} contests the fien in good faith by, or
defends agaiist.enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of thedien while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures fromaenlder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
[nstrument. If Lender Getertnines that any part of the Property is subject to a lien which can attain priority over
this Security Instrumen, Jicoder may give Borrower a noiice identifying the lien. Within 10 days of the date on
which that notice is given, Rorrower shall satisfy the lien or take ome or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection vith this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, haza'ds.included within the term “"extended coverage," and any other
hazards including, but not limited to, earthquabes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires.  What Lender requires pursuant 1o the preseding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shali”be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exticised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: {a) a onc-time chaiel Tor flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determinzaon and certification services and subsequent
charges cach time remappings or similar changes occur which reasciiably might affect such determination or
certification. Borrower shall also be responsible for the payment of any Jeesimposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determrination resulting from an objection
by Borrower.

It Borrower fails to maintain any of the coverages described aboves Laider may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to.purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but nlicht or might not protect
Borrower, Borrower's ¢quity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknow!<dies that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Boitewer could have
obtained.  Any amounts disbursed by Lender under this Section 5 shall become additional debt/of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from thelate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to held the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Elnless Lender and Borrower otherwise agree in writing,
any inswrance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period. Leader shall have the right to hold such insurance
proceeds until L.ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable lLaw requires interest to be paid on such insurance
proceeds, Tiender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public agjuzters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be thessola obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
sceurity would Yeclessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, wheirerornot then due, with the excess, if'any, paid to Borrower. Such insurance proceeds shall be
applied in the order pravided for in Section 2.

If Borrower abandeng the Property, Lender may file, negotiate and settfe any available insurance claim
and related matters. If Bor'zwer does not respond within 30 days L0 a notice from Lender that the insurance
carrier has offered to settle a olain, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. in zither event, or if Lender acquires the Property under Section 22 or otherwise,
Barrower hercby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or s Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicabieio/the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or fa pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii Zanyl use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insturient and shall continue to occupy the Property as
Borrower's principal residence for at least one year after theaie nf occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or 4n'ess extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope/ty; \Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate Or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unl<ss it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proctesls are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repa’ring) or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proeséds Tor the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower i5 ndt relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
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with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
seeuritymstrament, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not linitad to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drailt waser from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned eior off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duiy.or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or
all actions authorized vided vhis Section 9,

Any amounts disbursad by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thise amounts shall bear intercst at the Note rate from the date of disbursement and
shall be payable, with such interest apon notice from Lender 10 Borrower requesting payment.

If this Security Instrument is on/a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage lusurance. If Lender rejuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mantain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage [nsurance coverage required by Lender ceales to be available from the mortgage insurer that
previously provided such insurance and Borrower wasiequired to make separately designated payinents toward
the premiums for Mortgage Insurance, Borrower shafipay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousiy i effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effecty fom an alternate mortgage insurer selected by
Lender. 1f substantially equivalent Mortgage Insurance coverage 1s /sai available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due vihen the insurance coverage ceased
to be tn effect. Lender will accept, use and retain (hese payments as a-norcrefundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithitanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any iiterest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender agan becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
l.ender required Mortgage Insurance as a condition of making the Loan and Borrower was teduired to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall p2y the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refiundable loss reserve, vnti, Lender's
requirement for Mortgage Insurance cnds in accordance with any written agreement between Bor‘Guaer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These Agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
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agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofterl termed "captive reinsurance.” Further;

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Maurtgage Insurance, and they will not entitle Borrower to any refund.

(k) Avy such agreements will not affect tbe rights Borrower has - if any - with respect to the
Maortgage bisprance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the visht . to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranc> premiums that were unearned at the time of such cancellation or termination.

1. Assignmeni ¢ Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shall be par/iso Lender.

IT"the Property is damagcd, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repdr’1s economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shalivhave the right 1o hold such Miscellaneous Proceeds untif Lender has
had an opportunity to inspect such Froperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be uncertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress.pavinents as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest t¢ be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on/such Miscellancous Proceeds. 1f the restoration or repair is
not economically feasible or Lender's security would v Jssened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or wGtthen due, with the excess. if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order previded for in Section 2.

In the event of a total taking, destruction, or loss in valdeof the Praperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whier or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Brorérty in which the fair market valiue
of the Property immediately before the partial taking, destruction, or loss in valie is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before te rartial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sws secured by this Sccurity
instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the foltowing fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction,or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, dectrition, or loss in
vajue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair/market value
of the Property immediatefy before the partial taking, destruction, or loss in value is less than the ambual of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agrce in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or io the sums secured by this Security
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Instrument, whether or not then due. “Opposing Party"” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
m the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order pravided for in Section 2.

1% Borrower Not Released; Forbearance By Lender Not a Waiver. FExtension of the (ime for
payment or siodification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any/3uccessor in Interest of Borrower shall not operatc to release the liability of Borrower or any
Successors in Piersst of Borrower,  Lender shall not be required 1o commence proceedings against any
Successor i Interest ¢ Porrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower.  Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acseptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less thai the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lianiliv-shall be joint and several. However, any Borrower who CO-SHENS
this Security Instrument but does not execute the Note (& "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-sigrer's interest in the Property under the terms of this Security
Instrument: (b) is not personally obligated to pay th suins secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree to cxicng, modify, forbear or make any accommaodations with
regard to the terms of this Security Instrument or the Not¢-wwiinout the co-signer's consent.

Subject o the provisions of Section 18, any Successct i Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appioved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Tnstrument. Borrower shail 2zt be released from Borrawer's obligatons
and liability under this Security Instrument unless Lender agrees to suck reiease in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in-Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower tees for services periormed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not timited to, attorneys' fees, property inspection and valuztion fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specificiee 1o Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees (it are expressly
prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally intéroreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the p='mitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Bortower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct pavment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressty requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitutc notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Sccurity Instrument at any one time. Any notice {o Lender shall be given by delivering it or by
mailmg it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower.  Any notice in connection with this Security Tnstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required tndzr Applicable Law. the Applicable Law requirement will satisty the corresponding requirement
under this Security Instrument.

16. Goveraing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by fedcral law snd/he law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this S:curity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construzd-as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrumentor the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instriwieqr or the Note which can be given effect without the conflicting provision.

As used in this Security Instument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (h) words in the singular shall mean and include
the plural and vice versa; and {¢) the wora "peay” gives sole discretion without any obligation to take any action.

t7. Borrower's Copy. Borrower sha.l b Ztven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneiicial Interest in Borrower. As used in this Section 8, "Interest
in the Property” means any legal or beneficial intirestiin the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed,“ccuimct for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Beirdwer at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a vatural person and a beneficial interest in Borrower is sold/or transferred) without Lender's prior written
consent, Lender may require immediate payment i full of ali suas secured by this Security Instrument.
However. this option shall not be exercised by Lender if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower ncotice Of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in‘ascordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Rorrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permittec by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain/Conditions, Borrower
shall have the right to have enforcement of this Security [nstrument discontinued at any tinie ziia¢to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Tnstrumenty (k) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; of (¢) antry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lendei all sums
which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Securtty Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or eutity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18§,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "L.oan Servicer"} that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer upsalated (o a sale of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written
notice ol e change which will state the name and address of the new Loan Servicer, the address 1o witich
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If tae/Vate is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the riorizace loan scrvicing obligations to Borrower will remain with the Loan Servicer or be
transferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower n/=“i.ender may commence, join. or be joined to any judicial action (as either an
individual litigant or the memb<r of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the piner party has breached any provision of, or any duty owed by reason of; this
Security Instrument, until such Borrgwer) or Lender has notified the other party (with such notice given in

-

compliance with the requirements of Jectisn 15) of such alieged breach and afforded the other party hereto a
reasonable period afler the giving of suclinutice to take corrective action. Jf Applicable Law provides a time
period which must elapse before certain action<as be taken, that time period will be deerned to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Ba'rower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectica 21:.(a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wasie: by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolerny products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde. an?+adioactive materials; (b) "Environmental
Law™ means federal laws and laws of the jurisdiction where the Property ss l¢cated that relate to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any-szsponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmenta’ Condition” means a condition that
can cause, contribute to, or otherwisc trigger an Environmenta! Cleanup.

Borrower shail not cause or permit the presence. usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ar in the Property. Rorrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Enviror mental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or relesse’of.a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding vo sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are gencrally recognized to be appropriate to normal residential uses and to maintenance of thé 2 operty
{including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to. any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance. and {(c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leamns. or is notified by any govermmental or
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regulatary authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Botrower shall promptly take all necessary remedial actions in accordance
with Envirommental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding aund sale of the Property. The notice shall further inform Borrower of
the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existencs of 4 default or any other defense of Borrower to acceleration and foreclosure. I the default is
not cured vit or before the date specified in the notice, Lender at its option may require immediate
payment in ‘ul’ of all sums secured by this Security Instrument without further demand and may
foreclose this S<curety Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuingihe remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs 2 title evidence.

23. Release. Upon oagment of all sums sccured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower siiall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument. but onty 1¥the fee is paid to a third party for services rendered and the charging of the
{ee is permitted under Applicable Law

24. Waiver of Homestead. In accordance with Hlmois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illingis hamcetead exemption laws.

25. Placement of Collateral Protection/izsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expease to protect Lender's interests in Bor-ower's collateral. This insurance may, but nesd not,
protect Borrower's interests. The coverage that Lenderpirchases may not pay any claim that Borrower makes or
any claim that i1s made against Borrower in connection”vith the collateral. Borrower may later cancel any
msurance purchased by Lender, but only afler providing dender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. £ L<oder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including-nterest and any other charges Lender may
impose in connection with the placement of the insurance, until the eifctive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Qorrgwer's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance 20 rower may be able to ohtain on
1S awin.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it

Witnesses:

Witness -

TLLINOIS-Single Family—Fannie Mac/Freddie Mac UNTFORM INSTRUMENT Form 3014 Y08 ¢page /12 of 13 pages)

TR At AN R ot B )




1419247028 Page: 14 of 19

UNOFFICIAL COPY

{Seal)

Borrower - SUBRAMANYAM TELLAPRAGADA

- %U»i %dtﬁf\/ . (Seal)

Borrower - “SUCHTTRA TELLAPRAGADA

]

State of ILLINOIS )
iy ) ss.
County of C Cd‘— )
This instrument  was  acknowledged before me on [ o / / 9 ] ) 7
____by SUBRAMANYAM TELLAPRAGADA and SUCHITRA TELLAPRAGADA.
QPNAAAA 3
S CFFICIAL SEAL $
$  CHRISDANAGINOCCHIO  § / (,—\
$  NOTARY PUBLIC “STATE OF ILLINOIS  § = B
$ MY COMMISSIGR EYiRES 12120014 Sigfiature of Notary Piblic
L A NAAAAAAR

Typed or printed name:

bnshon A &Mccﬂ .

(SEAL) ) o

My Commission expires:  f L{/}?/f 7

Loan Originator Organization: CALIBER HOM.Z LOANS, INC.
NMLS ID: 15622

Loan Originator: N/A

NMLS ID: N/A

Loan Criginator Organtzation: ABS HOME MORTGAGE, INC/ D B/A ABS FUNDING
NMLS [D: 209985

Loan Originator: BHUPESH SAGGAR
NMLS 1D: 221364
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Loan Number 8096376353
1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19TH day of JUNE, 2014, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
fnstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 1o
CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

2115 WESLEY AVE, BERWYN, ILLINOIS 60482-1860
[Property Address]

-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowzrwnd Lender further covenant and agrec as follows:

A. ALDYT'ONAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1/+addition to the Property described in the Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliancesiand z00ds of every nature whatsoever now or hereafter located in,
on, or used, or intended to be uscd in connection with the Property, including, but not limited to.
those for the purposes of supplying Or\distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extingdishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, ‘watci~ closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awaings_storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mircors, cabinets, panel ing and attached floor
coverings, all of which, including replacements and »dditions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instzument. All of the foregoing together
with the Property described in the Security Instrument{o. the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ridier and the Security Instrument
as the "Property."

B.  USE OF PROPERTY; COMPLIANCE WITH LAY\.) Borrower shall not seek,
agree 10 or make a change in the use of the Property or its zoning cizssification, unless Lender
has agreed in writing to the change. Borrower shall comply with alt laws, ordinances,
regulations and requirements of any governmental body applicable 10 the Propeity.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borowar shall not
allow any licn inferior to the Security Instrument 1o be perfected against the Propercy without
Lender's prior written permission.

D.  RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

E.  "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is
deleted.

F.  Section Deleted.

G.  ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right toe modify, extend
or terminate the existing feases and to execute new leases, in Lender's sole discretion, As used
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in this paragraph G, the word "lcase” shall mean "sublease" if the Security Instrument is on a
leasehold.

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Renis") of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes |.ender or Lender's agents to collect the Rents, and agrees that
cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
abiolute assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borfowcr as trustee for the benefit of Lender only. to be applied to the sums secured by the
mecurity Mstrument; (i) Lender shall be entitled 10 collect and receive all of the Renis of the
Property; (il Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or, Lender's agents upon Lender's written demand (o the tenant; (iv) unless
applicable law proyides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs-or taking control of and managing the Property and collecting the Rents,
including, but not limited o, attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs,/insurance premiums, (axes, assessments and other charges on the
Property, and then to the sums-sezured by the Security Instrunent; (v) Lender, Lender's agents
or any judicially appointed recervér-shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitiedtito have a receiver appointed to take possession of and
manage the Property and collect the Rents 2ud profits derived from the Property without any
showing as to the inadequacy of the Propert as security.

[f the Rents of the Property are not sufficieit 1o, cover the costs of taking control of and
managing the Property and of collecting the Relts‘any funds expended by Lender for such
purposes shall become indebtedness of Borrower (o «.cnder secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not execited any prior assignment of the
Rents and has not performed, and will not perform, any act that :vould prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be réquired 1o enter upon,
take contral of or maintain the Property before or after giving notice ot default to Borrower.
Itowever, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default occurs.  Any application of Rents shall not cure or waive /any, default or
invalidate any other right or remedy of Lender. This assignment of Rents of the 2{oy@rty shall
terminate when all the sums secured by the Sccurity Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any (noie_or
agreement in which Lender has an interest shall be a breach under the Security Instrumeri whd
Lender may invoke any of the remedies permitied by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3176 1/01 (page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-
4 Family Rider.

A
’MWW«W o (Seal)

Borrower - SUFRAMANYAM TEALAPRAGADA

. 3
- ey
- i_:gllu\fvdfx’\ - _ (Seal)

Borrower - SHEATITA TELLAPRAGADA

MULTISTATE 1-4 FAMILY RIDER--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT  Ferm 3170 1/01 (page 3 of 3 puges)
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Loan Number 8096376353

FIXED RATE RIDER

THIS RIDER is made this 19TH DAY OF JUNE, 2014, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deced of Trust, or Sceurity Deed (the "Security Instrument”} of the same
date given by the undersigned ("Borrower") (o securc Borrower's Note (the "Note") to CALIBER HOME
LOANS, INC. ("Lender") of the same date and covering the property described in the Security Instrument and
located at:

2115 WESLEY AVE, BERWYN, ILLINOIS 60402-1860
[Property Address)

THE NOTE PROVIDES FOR A FIXED INTEREST RATE OF 5.000%.

BY SHGNING BELGV. ~Borrower aceepts and agrees to the terms and covenants contained in this Fixed
Rate Rider.

PN DN

Borrower - spBRAM.ANYAM TELIZ PRAGADA

(g“ﬂ“ﬁﬂ/ [ (Seal)

Borrower - SUCTITYRA TELLAPRAGADA

_{Seal)

43 2014 GuardianDocs

GTS64011407 NMinois Fixed Rate Rider Page 1 of 1
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

LEGAL DESCRIPTION

LOT 351 IN BERWYN MANOR, A SUBDIVISION OF THE SOUTH 127.13 FEET OF THE SOUTHEAST 1/4 OF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commenly known as: 2115 Wesley Avenue; Berwyn, IL 60402
PIN Number: 16-19-426-005-0000

ALTA LoanPolicy
Schedule A (6/17/06) {2014-008330B.PFD/2014-00833D8/16)



