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Cook Gounty Regorder of Deeds .

~Date: 14/24/2000 01:28 FM Pg: 1012 .
This agreement, TMa0e TS Z9thuay of August , 2005, by and between Alan P. Hepker
and Susan M. Hepker hereinafter called
"BORROWER" and Wells Fargo Bank, N.A. hereinafter called "LENDER".
Recitals:
A. LENDER is the gwner and holder of the certain mortgage/deed of trust/security deed (SECURITY INSTRUMENT)
dated May A3&8t, 2005 , recorded in Book Page {/ Public Records of
2R sl . ILLINOIS , (eoll fovninf P

securing a debt evidenced by a promissory note (NOTE) dated May st, 2005 ,inthe original amount of
_which SECURITY INSTRUMENT encumbers property mare particularly described in said SECURITY
INSTRUMENT. ¥ \?a, co O
8. BORROWER, the owner in fee simple of all the property subject to SECURITY INSTRUMENT, has requested
LENDER to modify NOTE and SECURITY INSTRUMENT, and the parties have mutually agreed to modify the terms
thereaf in the marvier hereinafter appearing.  NOW, THEREFORE, in consideration of the mutual convenants
hareinafter set forta 2nd in consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and
other valuable considerasion, the receipt and sufficiency of which is hereby acknowledge, the parties hersto
mutually covenant anz ag.es as follows:
1. The unpaid principal balaica of NOTE is $475,098.38 and the interest has been paid to
2. Thegterms and provisions of (he NOTE are amended and modified in accordance with the terms and provisions
and Exhibit "A," attached heretr, snd jncorporated herein by reference, entitled NOTE .
3. The terms and provision of the SECURITY INSTRUMENT. are amended and modified in accordance with the terms
and provisions of Exhibit "B," attaciicd i:ereto and incorporated herein by reference, entitted MORTGAGE
4. Nothing herein invalidates or shall impai ar release any covenants, condition, agreement or stipulation in NOTE
and SECURITY INSTRUMENT and the sane, except as herein modified, shalt continue in full force and effect, and
the undersigned further covenant and agree (o berform and comply with and abide by each of the covenants,
agreements, conditions and stipulations of NOTE #ne! SECURITY INSTRUMENT which are not inconsistent harewith.
5. All LENDER'S right against all parties, including 5t not limited to all parties secondarily liable, are hereby
reserved.
6. This Agreement shall be binding upon and shall insare to the benefit of the heirs, executors, administrators and
assigns, or successors and assigns of the respective part'es hereto.

IN WITNESS WHEREOF, this Agreement has been duly exacated by the parties hereto the day and year first
above written.

Signgd; sealed and deiiver%t @ pr senc? "BORROWER" |
[ s O Ll P Heplor by Suacn W Heple

L5

R alfy < t&C:;?'LAN P. HEPKER

>
Signed, sealmg?;f%%éhe péese of: "LENDER" S?&ﬁ M. HEPKER
NOTARY PUBLIC - STATE OF ALLINGK :‘2;““ ] Q&ﬂf
g MY COMMISSION EXRIRES 020730 -
LAURA PABON . '

U V.P. LOAN DOCHLMCNTATION €.
STATE OF % sS WELS POELO 3_",.‘;.0?.- A .
COUNTY OF 4
The foregoing ip i

Foregoing instriment was acknowledged before me this 2™ day of Movernber RS
LAURA PABON , President and ; 88

F FARGO BANK, N.A. on behalf of said corporation.

My Commission Expires:
EPARED BY 3 TEL/ WEILT.& FLRAN RANK
IL 60515

WA

Doc#: 1419222032 Fee: $148.00

NMELF 4164 o403 T H ISP RREIR Eis A ‘
N.A., STE 200, DOWNERS GROVE,

I Karen A.Yarbrough ——
Cook County Recorder of Deeds
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STREET ADDRESS: 3470 N. LAKE SHORE DRIVE #17C
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-306-038-1039

LEGAL DESCRIPTION:

UNIT NUMBER 17-'C’, TOGETHER WITH AN UNDIVIDED 1.66 PERCENT INTEREST OF THE COMMON ELLEMENTS, AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS:

PARCEL 1: THAT PART OF THE SOUTHERLY 40 FEET OF LOT 37 LYING SOUTHWESTERLY OF THE WEST LINE OF
SHERIDAN ROAD (EXCEPTING THEREFROM THE WESTERLY 54.75 FEET), INBLOCK 13 IN HUNDLEY'S
SUBDIVISION OF LOTS 3 TO 21 BOTH INCLUSIVE AND 33 TO 27 BOTH INCLUSIVE IN PINE GROVE, A SUBDIVISION
OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

THE NORTHERLY 25 FEET MEASURED AT RIGHT ANGLES WITH THE NORTHERLY LINE THEREOF OF THE
FOLLOWING DESCRIZFS TRA CT OF LAND; THAT PART OF LOT 1 IN THE SUBDIVISION OF BLOCK16IN
HUNDLEY'S SUBDIVISIS CF LOTS 3 TO 21 BOTH INCLUSIVE AND 33 TO 37 BOTH INCLUSIVE N PINE GROVE, IN
SECTION 21, TOWNSHIP 43 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:: BEGINNING AT THEANTERSECTION OF THE NORTHERLY LINE OF SAID LOT, WITH THE WESTERLY OF
SHERIDAN ROAD; THENCE WZSTERLY ALONG THE NORTHERLY LINE OF SAID LOT 150 FEET; THENCE
SOUTHERLY TO A POINT IN THE SQL HLINE OF SAID LOT, A DISTANCE OF 190 FEET EASTERLY FROM THE
WESTERLY LINE OF SAID LOT AND BEING-CN THE NORTHERLY LINE OF HAWTHORNE PLACE; THENCE EASTERLY
ALONG THE SOUTHERLY LINE OF SAID LT 150.84 FEET TO THE WESTERLY LINE OF SHERIDAN ROAD; THENCE
NORTHERLY ALONG THE WESTERLY LINE CF SHERIDAN ROAD 298.96 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, iLLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO "HE DECLARATION OF CONDOMINIUM, MADE BY THE
COSMOPOLITAN NATIONAL BANK QF CHICAGO, A A NATIGINAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED NOVEMBER 15, 1965, AND KNSW AS TRUST NUMBER 15666, RECORDED IN THE
QFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS IGCUMENT NUMBER 20446824, AND FILED WITH
THE REGISTRAR OF TITLES AS DOCUMENT NUMBER LR 2380325 (FAGEPT THAT PART FALLING IN UNITS
NUMBERS 4 TO 27'B", AS SAID UNITS ARE DELINEATED ON SAID SUSVEY). IN COOK COUNTY, ILLINQIS.

CTEGALD
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Retum To:
WPHM PINAL DODS X9989-01M

3000 BLUE GENTIAN ROAD
BARGAN, MN 55121

Preparet By,
WELLS FARGO BANK, N.A.

s

2211 LLCITERFIBLD RO, SUITE
200, 1¥NBRS GROVE, IL

2 {Space Abave This Line For Recording Data]

MORTGAGE

EXRIBIT B

DEFINITIONS

Words used i mulliple secrions of this documet are defined below and other words are defined in
Sectlons 3. 11, 13, 18, 20 and 21, Centain mules regarding the usage of words used in this document are
Aso provided in Section 16. '

{A) “Security Instrument” means this document, which is daed A0/708T 29, 2008
together with all Riders 1o this document, _
{8) “Borrower” s ALAR F. EEPKER AND SUSAN M. HEPKER, dUSIAND AND WIFE

Borrower is the mongagoer under this Security Instrament.
(C} "Lender" is WRLLS PARGO BANX, H.A.

Lender is & NATIONAL ASSOCIATION ’
organized and existing under the laws of TER UMITED STATES

DOS30BRERYS

HLINGIS. . Singee Famity - Forvile Mee/Fradd Mac UNFORM INSTRUMENT Foren 3014 1Y
@-wu 01 i ' i '

Fage 1 ot 08 Al : 18

WMP MORTGAGE FORMS . (800152 FI9 ¢
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Lender's address (s P-O. BOK 10304, DES MOINES, IR S0X060304

Lender is the mongagee under this Security Instrement.

{B) "Note" tmeans the promissary note signed by Borrowes and daed AUSUST 29, 2005

The Nuie siates tiat Borrower owes Lender THRER HUBDRED FIFTY HINE TEQUESAND SIX
HUNDRED PIFTY AND 00/100 Doltars
(U.5. §***+259,650.00 ) plus imerest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in Full not later than SEPTEMBER 01, 2035 g

(E} "Property” means the property that s described below under the headiog "Transfer of Righis in 1he
Propery ™

{Fy “Laza” means the debt evidenced by the Note, plus interest, any propayment charges and fate charges
due under 1z Note, an all sums due under this Security Instrament, plus interest.

tG) "Rides” risans all Riders 10 this Security Instrument that are executed by Borrower. The following
Riders are 1 s ctomuted by Borrower [check box as applicable):

&4 Adjustable Rate Rider L&) Condominium Rider Second Home Rider
Balloon Rider Plunned Unit Development Rider 14 Family Rider
-1 YA Rider L3 Piweekly Payment Rider Qther{s) [specify]

{H} "Applicable Law" means all woarolling applicable federal, state and local statuies, regulations,
ordinances and admisisirative rules and orders (that have the effect of faw) zs well a5 all appiicable final,
ron-zppeaizhic judicial opinions. ’

{1t "Comumuity Associstion Bucs, Fees, any Asesmarents” mesns all dues, fees, assessments and other
charges dhal are imposed on Borrower or the Propenty by a condominium xssocistion, homeownsrs
associanion o similar eraanization,

N "Electropic Funds Transfer" means any wansfer o) foads, other than & transaction originaied by
check, drafi, or similar paper instument, which is initlaed torough an efecironic serminal, tefephonic
InNSIrUment, CoOmpUter, oF magnetic 1ape 30 i to order, instruct, or suthorize a financial institution 10 debit
of credit an acvount. Such term includes, but is not limited 0. joini-of-gale (ransfers, nutomated weller
machine transactions, wansfers initined by telephone, wire transiers, and autommed clearinghouse
transfers.

{K} "Escrow ltems” means those itoms that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settfement, award of drzors, or proceeds paid
by any third party {other than insurance proceeds paid under the coversges described TG Section $) for: (G}
damage 10, or destruction of, the Property; (ii) condemnation or other taking of a't or anv gant of the
Propenty. (iii) conveyance in fiew of condemnation; ot (iv) misrepresentations of, or omissions as 1o, the
value andfor condition of the Property. ‘

M) "Moertgage Insurance” means insurance protecting Lender against the nonpayment of, or uefanlt o8,
the Loan,

(N} "Periodic Payment™ means the regularly scheduled amount due for (i) principal and inerest undcr Gue
Naote, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESFA” means the Real Estaic Settemen: Procedures Act (12 U.5.C. Section 2601 &1 seq.) and its
implementing regutation, Regulation X (24 CF.R. Part 3500), s they might be amended from time o
time, or any additional or successor legisiation or regutation that poverns the same subject matier. As used
in this Security Instrament, "RESPA” refers to il requirements and restrictions that are imposed in regard
to s “federally related mongage loan” even if the Loan does not qualify s “federaliy related morngage
Ioar” uoder RESPA. '

y
G, 6t oo Pogetat 1 Form 3074 101

e




1419222032 Page: 5 of 24

UNOFFICIAL COPY

{P} "Successor in fnierest of Borrower™ means apy panty that has laken tithe to the Propeny, whether or
not that parly bas assumed Borrower's obligations under the Note and/for this Security {nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lestroment secures 1o Lender: (i} the repayment of the Loan, and ait rencwals, cxtensions and
madifications of the Now; and (i) the performance of Borrower's covenants and agreements under
this Secunity Insinument and the Note. For this purpose, Borrower does hereby mongage, grant ang convey
to lLender and Lender's successors and assigns. thee Tollowing described property Jocated in the
CODN™ « [Type of Reverding Jurisdiction]
of COUx [Kame of Recarding Jutisdiction):

SBE ATTNGFLT
PIN: I4A~-ql 455-035-103%

*SEE ADJUSTABLE RATE RILER

ThX STATEMENTS SHOULD BE SEnT 17 WEBLLS FARGO HOME MORTGAGE, P.O. BOX
30304, DRS MOINRE. IA S0Q30603¢~

Pace! {D Number: 34-21-306-038-103% which currently has the sddress of
70 N LAKE SHORE DR #1720 ' {Srrees)
CHICACO [Cicf, Mieois 80857 tZip Codr}
{"Property Address™):

TOGETHER WITH all the improvements now or hereafies erevied oo she property, amd &)
easginents, eppunemances, and fixwres now or hereafier a pant of the propeny. £ mplmm el
additions shall also be covered by lhis Secarity Instrument. Al of thc foregoing % refarred o in this
Security [nstrumert as the *Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estase hereby conveses and has
the right 1o marngage, grant and convey the Propenty and that the Property is unencummbered, pacent for
encumbrances of record. Borrower warrants and will defend generally ihe tite to the Propenty againe:. alt
claims and demands, subject (o sy encurtibrances of recard.

THIS SECURITY INSTRUMENT combines uriform covenants for mational use and nop-uniform
covenants with limited variations by jurisdiction w0 constitute & uniform scourity instramend covering reat
prapeny.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as  follows

1. Payment of Principal, Tnterest, Escrow Hems, Prepeyment Charges, nnd Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dur under the Note, Borrower shalt also pay funds for Escrow ltems
pursuant 1o Section 3. Payments due under ihe Notc and this Security Insirument shall be made in U.5.

- : sty
L~ XA fova 3 14 © Form 3014 1101

| T e e ey
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currency. However, i any check or other instrumens recelved by Lender as payment under the Nate o this
Security Instrument is retumed (o Lender unpaid, Lender may require that any or ajl subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, 25
selevied by Lesiers () cush: b) money order; () certified check, bank check, weasurer’s check or
cashier's check, provided any suck check is drawn upon an nstinition whose deposits are insured by a
federal agency, instrumemality, or entity; or {d) Electronic Funds Transfer.

Payuents arc deerned received by Lender when received ar the Jocation designated in the Nowe or a
such othee location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rturn any payment or partial payment if the pavment or parsisl psyments are insufficient 1o
hring e Loan corsent, Lender may accept any paymem of partial payment insyfficient to bring the Loan
curyeny, without waiver of any rights hercunder or prejudice 10 its rights to refuse such payment or partial
paymens inthe future, but Lender is vot obligated o apply such payments af the time such payments are
amcepted. 1 euch Periodic Payment is applicd ss of its scheduled due date, then Lender need not pay
imerest on uneppted funds. Lender may hold such unapplied funds until Borcower makes payment to bring
the Loan curreas. I Torrower does not do 50 within a reasonable period of time, Lender shall cither apply
such funds or retum Leern to Borrower. If not applisd earlier, such funds will be applied 10 the outstanding
principal balance und=. the Note immediately prios 10 foreelosure. No offset or claim which Borrower
might have now or in the Tutv e =gainst Lender shall relieve Borrower from making payments due under
the Note and this Security nst amept or performing the covenants and agreements securesd by this Security
Enstrument,

2. Application of Payments » Pyoceeds. Except 25 otherwise described in this Section 2, aff
payments aceepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note: (b} principal due under he Note; (¢} amounts due under Section 3. Such payments
shall be applied (0 each Periodic Payment in the oider in which it became duc. Any remsining amounts
shali be applied first 10 late charges, second to w1y ather smounts due vader this Sccurity Tastroment, and
then to reduce the principat balance of the Note, ,

Il Lender receives a payment from Borrower for @ dilinquent Perindic Payment which includes a
suffictent amoun to pay any laic charge due, the payment na be applied 10 the delinquent payment and
the Taze charge. If more than one Periodic Payment is outstanairg, Lender may spply any payment received
from Borrower 1o the repayment of the Periodic Payments if, 213 10 the extent that, each payment can be:
paitt 0 full. To the extent that any excess exisis after the paymen is (pplivd to the full payment of one or
more Periodic Payments, such excess may be pplied 10 any late charges due Voluniary prepuymients shall
be applied fiest 10 any prepaymest charges and then as described in the Now.

Any application of payments, insurance procecds, or Miscellaoeous Procorieto principal due under
the Note shall not cxtend or posipone the due date, or change the mmount, of the Fericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Pavments are due
under iie Note, uati) the Note is paid io full, a sum (the "Funds”™) 1 provide for payme n of amounts due
for: (a) taxes and assessmenis and other items which can auain priotity over this Secusity infio-cent 25 a
lien or encumbrance on the Propenty; (b) leasehiodd paymsents or ground rents on the Propeny, ¥ sy (&)
© premiums for any and ali insurance required by Lender under Section 5 and {d) Mongage Insursnce
premiums, if any. or any sums payable by Borrower (0 Lender in liew of the payment of Mortyge
Insurance premiums in accordance with the provisions of Section 10. “These items are calied “Escrow
liems.” At origination or at any time during the term of the Loan, Lender may require that Community
Associztion Dues, Fees, and Assessments, il any, be esrrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jiem. Borrower shall promptly fumish to Lender alf aotices of amounis 1o
be paid under this Section. Borrower shall pay Lender thwe Funds for Escrow hems unless Lender waives
Borrower's obligation to pay the Funds for any or ail Escrow hens. Lender may waive Borrower's
ubligation to pay to Lender Funds for sny or all Escrow ltems ot any time. Any such waiver tray vnly be
in writing, I the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

riule,
@, 51 00 Page 4 1 13 Form 3014 1/01
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due for any Escraw lems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish 1o Lender receipis evidencing such payment within such time period as Lender may reguire.
Borrower's obligation fo make such payments and to provide receipts shall for alt purposes be deemed to
be 3 covenan! and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower it obligated to pay Escrow liems direcily, pursuant 1o 2 waiver, and
Borrower fails to pay 1he amoum due for an Escrow ltem, Lender may esercise its righis under Section 9
and pay such amount and Borrower shait then be obligated under Section 9 w repay to Lender any such
amount. Lender may revoke the waiver 2s 10 any or afl Escrow liems @t any tioe by a notice given in
secardance with Seevion 15 and, npon such revacation, Bierduer shalt pay 9 Lender alt Finds, and in
such_ smvants, that are then required under this Section 3,

Lender may, at any time, colleet and hoid Funds in an amount () sufficient to permil Lender 1o 2pply
the Funds aithe time specified under RESPA, and () not 1o exceed the maximum amoust 3 lender can
requite unuer RESPA. Lender shall estimate the amount of Funds due on the busis of curremt daiz and
reasonable wsdandes of expenditures of future Escrow hems or otherwise in sccordance with Applicabie
Law.

The Funds shedl oe held in an institution whose deposits are insured by a federsl agemcy,
instrurmendality, or entiy (mctuding Lender, if Leader is an instRution whose depusits are o insuied) or in
any Federal Home Loan Baak. Leader shail apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lendir shalt nof charge Borrower for holding and applying the Funds, annually
analyzing the escrow sccoon, of erilying the Escrow hesns, unless Lender pays Borrower imterest on the
Furds ami Applicable Law permits Leider to make such a charge. Unless an agreement iy made in wriling
or Applicable Law requires interest to be gait on the Funds, Lender shatl niot be required 1o pay Borrower
any interest or earnings on (e Fundi. Borrowvor and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Suirower, without chnrsc, an anneal sccoumtieg of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Botrower for the excess fands in accordance with RESPA, U1 there is & shontage of Funds held in sscrow,
as defined under RESPA, Lender shall notify Bomrowet as requared by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordan e with RESPA, but in no more than §2
tonthly payments, If there is a deficiency of Punds held in escosw, as Asfined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borvower shall pay 1o Lende. rhe amount necessary to make
up the deficiency ip acoordance with RESPA, but in no more than 12 o’ s» sayments,

Upon paymen: in full of all sums secured by this Security Instrumen.. Lender shall prompily refund
£ Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, Ties, and impositions
atiributable to the Property which can atwin priority over this Security Instrument, icasehaid payments or
ground rents on the Property, if any, and Contmunity Association Dues, Fees, and Asses(meny's, if any. To
the extent thai thest itesns are Escrow lems, Barrower shall pay them in the manner provided ia Taction 3.

Borrower shall prompiiy discharge any ilen which has pricrity over this Security fnstrumvor unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner avrerszhle
to Lender, but only so long as Borrower is performing such agreement; () comtests the lien in goos) fuith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (€} secires from the holder of the lien sgreemnent satisTatrory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that ziy past of the Property is subject to a lien
which can attain priority over this Security lastrument, Lender may give Borrower 2 notice identifying the

@o-s:au 13040 Pagn s od 15 Form 3014 1601
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ten. Within 10 days of the date on which that notice is given, Borrower shajl satisfy the tien or take one or
more of the actions set forth above in this Seciion 4.

Lender may require Borrower lo pay a one-lime charge for 3 real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

5, Froperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited 10, carthquakes and Noods, for which Lender requires insurance,
This insurance shalf be maintained in the amounts (including deduriible ievels) and for the periods that
Londder requires. What Lender requires pursuant (o the preceding sentences can change during the 1erm of
the [.Gsn. The insurance carrier providing the insoranice shalt be chosen by Borrower subject to Lender's
ngm 1o disapprove Borrower's choice, which right shal! ot be exercised unreasonably. Lender enay
requirs’ Boirower 10 pay, in connection with this Loan, eitber: {x) a ong-time charge for flood zone
determinaior centification snd tracking scrvices; or {b) a one-time charge for fioed zone detenmination
andd cenificaeion services and subsequent charges each time remappings or similar changes occur which
reasonably might 2fect such determination or centification. Borrower shall also be responsible for the
payment of any iee iaposed by the Federal Emergency Management Agency in comnection with the
review of any flood =5e determination vesulting from an shjection by Borrower,

H Borrower fails to manixin any of the coverages described sbove, Lender may obtain inwurance
voverage, at Lender's option and Bomrower's expense. Lender is under no obligation 1o purchase any
panticular type or amouni of covrege. Therefore, such coverage shall cover Lender, but might or might
Eot protect Borrower, Borrower's syricy in the Propenty, or the contents of the Propeny, sgainst any risk,
hazard o lisbility and might provide graaior or lesser coversge than was previousty in effect. Bofrower
acknowledges that the cost of the insuraicr coverage so obtained might significanty exceed the cost of
imsurance (hat Borrower could have obtained. Anv-zrnounts disbursed by Londer under this Section § shail
become additional debt of Borrowsy secured by (bis Security Instrument, These amounts shalt bewr interest
at the Note rate from the date of disbursement and raal’ be payable, with such isterest, upon notice from
Lender w0 Borrower requesting payment,

All insurance policies required by Lender and renewsls of such policies shall be subject 10 Lender's
right to disepprove such policies, shali include a standard rorgage clause, and shall same Lender s
margagee and/or as an sdditional loss payee. Lender shall hav+ Gie rivht 10 hold the policies and renewal
certificater. If Lender requites, Borrower shail promptly give to Lender 'l receipts of paid premiwms and
renewal notices. If Borrower obtaing any form of insurance coverage, w4 ntherwise roquired by Lender,
for durnage 10, or destruction of. the Property, such poticy shall inciude 2 woadard morgage chse and
shall name Lender as morngagee and/or as an additional loss payee.

b the vent of Joss, Borrower shall give prompt notice o the insurance currie; and Lender. Lender
may make proot of lass if not made promguly by Bortower. Unless Lender and Bocrawer atherwise agre
i writing, any insurance proceeds, whether or 50t the underlying insurance was required by Lender, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economicwr™ weible and
Lender's security ig not lessened, Duriag such repair and testoration period, Lender shall bave 1%¢ right to
hold such insurance proceeds until Lender has had an opporturity io inspect such Propenty 1o (esur= the
wark has been completed to Lender's satisfaction, provided that such inspection shall be unduriien.
peoanptly. Lender may disburse proceeds for the repairs sind restoration in a single payrmem of in a series
of prapress payments nx the work is completed, Undess ap sgreement is made in writing o Applicabie Faw
tequires interest 1o be paid.on such insurance proceeds, Lender shall not be required o pay Borrower any
inicrest or carnings on such proceeds. Fees for public adjusters, or other third panties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower, IT
the restorgtion or repair is not ecanomtically feasibie or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
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the eacess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 3.

if Borrower abandons the Property. Lender may file, negotiae and settle any available insurance
ciaim and related manters. If Borrower does not respond withia 30 days 10 3 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiste and seule the claim. The 30-day
period will begin when the notice is given. In either evem, or if Lender acquires the Property under
Sechion 22 or ‘otheewise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuramce
proceeds in s amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
b} any other of Horrawer's rights (other than the right o aby refund of meamed premiums paid by
Borroact) under all insurance poticies covering the Property, insofar as such righs are applicable 1o the
coverags of the Property. Lender may use the insurance proceeds cidhier to repair or restore the Property or
te pay umrunts uapaid undee the MNote or this Security Tostrarmerd, wheiher o5 not then doe,

6. Qecozaney. Borrower shall occupy, establish. and use the Propenty as Borrower's principal
residence vaihis £8 days after the execution of this Security Instrument and shall continue 1o pecupy the
Property as Borvowe:"s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wr'ing, which consent shall oot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. _

7. Preservation, Ma'ntzasace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair U Prmnerty, allow the Propenty to detesiorate or commit waste on the
Propeny. Whither or not Borrower is'residing in the Property, Borrower shail maintain the Property in
erder o prevent the Property from driesiorating or decreasing in value due 10 its condition. Unless it is
determined pursuant o Section 3 that eoa or restoration is nol economically feasible, Borrower shall
promply sepait the Propeny if damaged '» avoid Rurther deterioration or damage. ¥ insurance or
sondemnation proceeds are paid in connection with damage to, or the wking of, e Property, Borrower
skall be responsible for repairing or restoring tn, Property only if Lender has relessed proceeds for such
porpases Lender may dishurse procesds for the ropai’s 20wl restioration in 3 single payment or in & series of
progress paymenis as the work is completed. If the insrane or condemnation proceeds are por sufficient
10 repair or restore the Property, Borrower is not relieved 7« Bomower’s obligation for the completion of
such repair or restoration.

Lendet o1 its agent may make reascmable entries upon a3 inspections of tie Property. IT it has
reasonable cavse, Lender may inspect the interior of the improvemen's on the Propenty. Lendér shall give
Borrawer notice 3t the time of or priot 10 such an interior inspection specifyine such Teasonable cause,

8. Borrower's Loan Application. Bormrower shall be in default i\ loting the Loan application
process, Bomower or any persoms or entities acting at the direction of Borm oy or with Barmower's
knowledge or consent gave materially false, misleading, or inaccurate information or suements to Lender
for falled 0 provide Lender with maerial informaiion) in commection with e Laan, Materigl
representations include, but are nor limived o, represemiations conceming Borrower’s ccuiancy of the
Property as Borvower's principal residence, :

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirieent. if
(z) Borrower {ails 1o perform the covenanis and agreements contained in this Security Instrument, ) 1ere
is a legal proceeding that might significandy affect Lender's imerest in the Property andfor rights snuer
this Security Instrument (such 25 a proceeding in bankrupicy, probate, for condemnation or forfeiwre, for
enforcement of a lien which may stizin priority over this Sexerity lnstrument or 10 enforce laws or
regulations), of {c} Barrower bas abandoned the Property, then Lender may do and pay Jor whotever is
reasonable or appropriate to protect Lender's interest in (he Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andior vepairing
the Property. Lender's actions can include, but arc not limited 1o (a) paying any sums secured by a fien
which bas prierity over this Security Instrumient; {b) appearing in court; and {c) paying reasonsbic

oy
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attomeys’ fees to protect its interest in the Propenty and/or rights under this Security lnstrument, including
3s secured position in & bankrumey proceeding. Secuting the Property includes, but is not Emited to,
entering the Property 1o make repairs, change locks, replace or board up doors and wirdows, drain water
from pipes, eliminstc building or other code violations or dangerous conditions, and have wtitities turned
on o off. Although Lender may take action under this Section 9, Lender does net have to do so and is not
under any duiy or obligarion 1o do s0. It is agreed thai Lender incurs no lisbility for not taking any or alt
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent #5d shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. _
P « \his Security Insiniment is on & Jeasehold, Borrowes shalt comply with il the provisions of the
lease. 11 orower acquires fee title 10 the Property, the lcasehoid and the fee title shall not merge vrless
Lender agievs 1o the merger in writing,

10. Morgage lusurance. If Lender required Mortgage Insurance a3 a condition of making the Loan,
Borrower siial! puy the premiums requited o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases (o be available from the morgage insurer thai
previously provided 2ich insurance and Borrower was tequired 10 make separmely designated payments
toward the premiums i Mongage Insurance, Borrower shall pay the premiums requited 0 obtain
coverage substantially equivsint 10 the Mongage Insurzice previously in effect, at a cost subsianitally
equivaient 1o the cost 1o Boiver of ﬁwmmy Insurance peeviously in effect, from an ahermaie
mongage insurer selected by Lerscy If substamially equivalent Mortgage Inserance coverage is not
available, Barrower shall continut 10 pay 1o Lender the amount of the separately designated paymenis that
were due when the insurance coverse rased 1o be in effers, Lender will accept, use and retain these
peyments as 8 non-refundable loss reseve in tiew of Mongage Insurance, Such Joss reserve shall be
non-refundable, aotwithsianding the fact Uie e Loan is uitimately paid in full, and Lender shaif no! be
requircd 1o pay Borrower any idersdt or eam nigs ~ such loss reserve. Lender cxn no konger require loss
resetve payments if Mortgage Insurance coveragi (in Jhe amount and for the period that Lender requires)
provided by an insurer selected by Lender again comes availsble, is obtained, and Lender resuires
Separately designsted payments toward the premiums o0 #ongage insurance. § Lender required Mortgage
Insurznce a5 3 conditlon of making the Loan and Borrowir was required o make sepaesiely designated
payinenis toward the premivens for Mortgage Insurance, Zor.over shall pay the prewmiyms required 1o
maintain Motigage Insurance in effect, or t provide 2 nearofundable boss reserve, until Lender's
requirement for Monigage insurance ends in sccordunce with any wrilien agreement between Borrower and
Lender providing for such termingtion or until termination is required by 4 pulicable Law, Nothing in this
Section 1) affects Borrower’s obligation w pay interest st the rate providad +n the Note,

Morigage [nsurance reimburses Lender {or any entity that purchases L. Note) for cenain losses it
imy inctir if Borrowet does not repay the Loan as agreed. Borrower is put » party to the Mongage
nsurance. _

Mongage insurers evaluate their 1otal risk on all such insurance in force from time 1o time, and iy
enler into agreenients with other parties that share or modify their risk, o reduce losses, Thce apieements
are on tevms and conditions that are sutisfactory 1o the morigage insurer and the other Ppaty ¢ .r nanies) 1o
tiese agreements. These agreements may require the mongage instirer 10 make Payments using, 57y Source
of funds that the mongage insurer may have availabie (which may include furds obtained frori Yinngage
tnserance premioms),

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, arry reinor,
any oiher emity, or any affiliate of any of the foregoing, may receive (directly or indirectiy} amounts that
derive from (or might be characterized as) a ponion of Barrower’s payments for Mons: Insurance, in
cxchange for sharing or modifying the mongage Insurer’s fisk, or reducing knses. 3 such egrocres
provides that an affilise of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, ihe srrangement is often termed “caplive reinsurance. * Further; _

{a} Any such agreements will not sffect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrense the amount
Borrawer will owe for Mortgage Insarance, and they will not entitle Borrower to sny refund,

L
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect o the
Morigege Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclasures, to reguest and obtein cancellation of the
Mortgage Insurance, {0 have the Mortgage Insurance terminated sutomatically, and/or to receive 2
refund of any Morigage Insurssice premiums that were unearned ot the tisme of such cancellution or
termination.

i1, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are bereby
assigned to and shall be paid 10 Lender,

I the Property is damaged, such Misceliantous Proceeds shail be applied to restoration or repair of
the Property, if the resoration or repair is economically feasible and Lender's sceurily is not lessened.
Durinp. such repair and restoration period, Lender shall have (he right 1o hold such Misceilancaus Proceeds
urti? terder has had m opportupity o inspect sach Property o cusure the work has been compleied 10
Lender's catisfaction, provided that such inspection shall be underiaken prompdy. Lender may pay for the
repaizs ard aestoration in a single disbursement or in a scrics of progress payments a3 the work is
vomnpieled. Utaess an agreement is made in writing or Applicabls Law requires interest to be paid on such
Miscellaneuus-roceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Misceilaneous Poocerds, i the restoration or repair is not economically feasible or Lender's security would
be jessened, the Mukvdineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then our_with the excess, if any, paid 1o Borrower. Such Miscelianeous Proceeds shali be
applied in the order provider for in Section 2.

- In the ‘event of & towd W¥ing, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied 10 i sur secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower,

In the event of a partial taking, ¢.suucrion, or loss in value of the Property in which the fair market
value of the Property inimedistely beizie Gie panial taking, destruction; ot Joss in value is equal to or
greater than che amount of the sums secorsd v this Security Instrument immediately before the panial
taking, desirechion, or loss in value, unless orrower and Lender otherwise agree in writing, the sums
secured Dy this Sccurity Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the foliowing fraction: (2} the tol arount of the sums secuted immedistely before the
partial taking, destruction, or loss in value divided by (b} e fair markes value of the Property immediately
before the pantial tcking, destruction, or loss in value. ALy »alance shall be paid 1o Borrower.

In the event of a pantial taking, destruction, or loss in valz 5f the Property in which the (air marker
vajue of the Propenty immedisiely before the partial waking, d-striction, or loss in vajue is less than the
amount of the sams secured immediately before e partial (%5, destruction, or joss in value, unless
Borrower aid Lender otherwise agree in wiiting, the Misceltaneous P ocevds shall be applied (o e sums
secured by this Security Instrument whether or not the sums are then dus. _

If the Property is sbandoned by Borrower, or if, afier notice by ‘ander 10 Borrower that the
Opposing Panty (as defined in the next sentence) offers 1o make an award 12 7tz a claim for damages,
Borrower fuils to respond to Lender within 30 days afier the date the notice is p'vsi, Lander is suthorized
to collect and apply the Miscellancous Proceeds either to restoration of repait of the Property or w the
suamg secured by this Security Instrument, whether or not thea due. *Opposing Party * v.ieans the third pany
that owes Horrower Miscellaneous Proceeds or the party against whom Borrower has a (1ght of sction in
regard 10 Mispelianeous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil of veiminal, is Lepun toat, in

Lender's judgment, could resalt in forfeiture of the Property or other material impaitment of Lender's

miterest in the Property or rights under this Security Instrument. Borrower can cure such a defauly a4, if
acceleration has ocourred, reinstale a5 provided io Section 19, by causing the action or procending i be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
impairment of Lender’s interest in the Propenty or rights urider this Security Instrument. The proceeds of
any award ot claim for darnages thet are ttributable to the impairment of Lender's interest in the Propenty
are. bered a.éi;éned and shall be paid 10 Lender, '

All Misceliancous Proceeds that are nt applied 1o restoration or repair of the Property shall be
applied in the onder provided for in Section 2.

12. Borrawer Not Released; Forbesrance By Lender Not o Waiver. Extension of de time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

) fup RO
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1o Borrower or any Successar in Interest of Borrower shall a0t operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required 1o comumence procerdings againg:
any Secoessor in Interest of Borrower or 10 refuse 10 exiend ime lor payrent or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payn from third persons, entities or
Successors ir Imerest of Botrower or in amounts less than the amount then due, shall not be 2 waiver of or
precinde the exercise of any right or remedy. _

13, Juint und Several Liability; Co-signers; Successors and Agsigns Bound, Borsower covenams
and agrees that Borrower's obligations and [iability shall be oinm and several. However, any Rorrower whe
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Seeriity fnstrument only to morigage, grant 2nd convey the co-signer’s interest in the Propenty under the
terms of s Security Instrament; (b} is not personally obligated 10 pay the sums secured by this Security
Instrumers; ind {c} agrees thet Lender snd any other Borrower can uagree o extend, modify, forbear or
make any wcramwnodations with regard (o the terms of this Security Instrument or the Note withowt the
CO-SIRRET'S UL

Subject 1o -the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatior.s rinder this Security Instrument in writing, and is approved by Lender, shall obtain
&ll of Borrower's tigh':-and benefits under this Seeurity lnstrument. Borrower shall not be released from
Borrower's obligations and aability under this Security Instrument unless Lender agrees 10 such redease in
writing. ‘The covenams snd s ceements of this Security Instument shall bind {xcept as provided in
Section 20) and benefit the successyns cad assigns of Lender,

}4. Loan Charges. Lender may eharge Borrower fees for services performed ia connection with
Bortowet's defoult, for the purpose of rootecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not Tminzd o, attorneys” fees, property inspection and valuation Tees,
In regard 1o any other fees, the sbsence of e,rsis aharity in this Security Instrument to charge 2 specific
foe 10 Borrower shall not be construed 252 prohibizion on the charging of such fec. Lender may nol charge
fees that are expressly probibited by this Security (nstrument o by Applicable Law.

If the Loan is subject 1o 2 law which sets maxiv.n oxn chatges, and that law is finally interpreted so
that the imerest or other loan charges collected or 10 Ve <olfecsed in connection with the Loan exceed the
permitied limits, then: (2} any such lom charge shall bu iefied by the amoum neccssary 10 redtce the
charge to the penmitted Jimit; and (b) any sums already collecrid fom Borrower which exceeded permitted
limits will be refunded w Borrower. Lender may chooss 1o 1xale *his refund by reducing the principal
owed under the Nole or by making a direct payment 1o Borrower. 7.4 refund reduces principal, the
reduction will be trested a5 2 partial prepaymem without %1y preoaynet charge {whether or noy ¢
prepaymen charge is provided for under the Nowe). Borrower's we-of any such refund made by
direct paymient 1o Borrower will constivute a waiver of any right of action Lat;oer might have arising o
of sech overcharge.

15, Notices, All notices given by Borrower or Lender in conneciion with this-Security Insirument
mst be in writing. Any notice lo Borrower in connection with this Securlly Instrumes: shall be deemed 1o
have been given 1o Bosrower when mailed by first class mail or when scwually deliver g & Borrower's
notice address if sent by other means, Notice 1 any ane Barrower ghall constinute notice 1o 8 Sorrowers
uniess Applicable Law expressly requires otherwise, The notice sddress shall be the Proper, Address
unjess Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notity Lender of Borrower’s change of address. If Lender specifies 2 procedure for reporting Borrovies's
change of address, then Borrower shall oaly report a change of address thiough that specified proceduie.
There may be only one designated notice address under this Security Instrument a1 any one lime. Any
notice w0 Lender shall be given by delivering it or by mailing i dy firmt class mail 10 Lender’s address
staled herein unless Lender has designated another address by notice tg Borrower. Any notice in
connection with this Security instrument shall a2 be deemed 1o have been given o Lender umil acwally
received by Lender. If any notice required by this Security Instrument is lso required under Applicable
;.,,aw, the Applicable Law requirement will satisfy the corresponding requirement under this Securily

astrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governsd by fTederal law und the Jaw of the jurisdiction in which the Propeny is located. All rights and
obligations contained in this Security Instrument are subjeci io sny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parsies to agrer by contract or it
mught be sifent, but such siience shall not be construed as a prohibition against agreement by coniract. In
ihe event that any provision ot clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Sacurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security lnstrument: (8) words of the masculine gender shall meas and inclode
corresponding nedter words or words of the femisine gender; () words in the singular shall mwan and
nciude the plural and vice versy; and (€] the word "raay™ gives sole discretion without any obligation to
take cny wction, ; _

17, Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirumen:,

X, “rensler of the Property or u Beneficial Interest in Borrower. As used in this Section 18,
“Interest ik Property” means any legal or beneficial interest in the Property, including, but not limited
t0, those bensiicie inierests ransferved in & bond for deed, contract for doed, installment sales contract or
gscrow agreement, (o intent of which is the transfer of title by Borrower a1 2 future daie 10 2 purchaser,

I il or any part'of the Property or any Interest in the Propenty is sold or wransferred {or if Borrower
is not a natural person 2id a beneficial interest in Borrower is sold or iransferred) without Lender's prior
written consent, Lender may reavire immediate payment in full of all sums secured by this Security
Instrument. However, this uprion shall not be exercised by Lender if such exercise is prohibited by
Apnlicable Law. -

W Lender exercises dhis optivn, Leader shall give Borrower notice of acoeleration. The notice sha)}
provide 2 period of not less than 30 Cayr from the date the notice is given in accordance with Section 15
within which Borower must pay all surss secured by this Security Instrument. I Borrower fails to pay
these sums prior 1o the expiration of this jrind, Lender may invoke any remedies permitied by this
Security Insirument without ferther ootice or Lemand on Borrower.

19. Burrower's Right to Reinstate Afte: Acceleration. !f Borrower meets ceriain conditions,
Barrower shall have the right to have enforcement of 1is Seeurity Instrument discontinued at any time
prior 1o the carliest o, (a) five days before sale of tire “roperty pursuant to Section 22 of ihis Security
Instrament; {b) such vther period 25 Applicable Law migic. ».«vify for the iermination of Borrower's right
lo reinstate; or {c) entry of a judgment enforcing this Secirvy Instrumen. Those conditions are thist
Borrower: () pays Lender all sums which then would be due uarer this Secarity Instrument and the Note
as if no aceeleration had occurred; (b) cures any defauli of xity wther o nants or agreements; (o) pays ali
expenses incurred in enforcing this Security Instrument, including, bir. not Jirnited to, reasonable attomeys®
fees, property inspection and valuaiion fees, and other fees incurred for ths zurpose of protecting Lender's
inerest in the Propenty and rights under this Security Instrument; end {d) txkxs auch action a5 Lender may
reasonably require o assure hal Lender's imerest in the Propenty and’ risars under this Security
"strument, and Borrower's obligation 10 pay the sams secured by this Security Lisimiment, shall continue
unchanged unless us otherwise provided under Applicable Law. Lender may requir> that Borrower pay
such reinstatcment sums and expenses in one or more of the following forms, a3 selectra by Lender: (a)
cash; (b} money order; (¢} cemified chetk, bank check, teasurer's check or cashier's chesk grodided any
such check is drawn upan an instilution whose deposits are insured by @ federal agney, instraoatality or
entity; or (d) Blecironic Funds Transfer. Upon reinsiatement by Barrower, this Security Insirsrmost and
obligations secured hereby shall remain fully effective 25 if no sccelerstion had occureed. Howeusr i
right o reinsiate shail not apply in the case of accelerarion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 parial nterest in
the Note {ogether with this Security Instrument) can be sold one or more limes withoit prior notice 1o
Borrower. A sale might result in  change in the entity (known as the “Loan Servicer™) that colleets
Periodic Payments dee under the Note and this Security Instrument and performs ather mornigage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
eac o7 more changes of the Loan Servicer onrelated 1o 2 sale of the Note. I there is 3 change of 1he Loan
Servicer, Borrower will be given writien notice of the change which wilt state the name and address of the
new Loan Servicer, the address tc which payments should be made and any oither information RESPA
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requires in corncciion with & notice of (rasfer of servicing, If the Note is sold and thereafier the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mongage foan servicing obligations
to Borrower will remain with the Loan Servicer of be transfecred to a successor Loan Seevicer and are not
assuimed by the Note puschaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be juined 1o any judicial action (as either an
individual Jitigant or the member of 2 class) thar arises from the other pany’s actions pursuart 1o this
Security Insinument or that alieges thal the other party has breached ny provision of, or any duty owed by
reason of, this Security [nstrament, until such Borrower or Lender has notified the other party (with such
actice aiven s comphiance wilh e requirenents of Section 15} of sueh aliegod breach ang arforded the
oiher naity herelo & reasonable period sfter the giving of such notice 1o wke corrective action. If
Applivatie Law provides a time period which must elapse before certain action can be taken, that time
period will ke deemed 1o be reasonable for purposes of this paragraph, The notice of acceleration and
upportumity th Lure given to Bortower pursuant to Section 22 and the notice of scceleration given o
Borrower pursuant 1 Section 18 shall be deemed o satisfy the notice and opponunity 1o 1ake cotrective
action provisions of this Jection 20.

2%, Hazardous Soustences. As used in this Section 21: {3) “Hazardous Substances™ are those
substances defined a5 toxic of serdous substances, pollitants, or wastes by Environmentsl Law and the
following substances: gasoline, kersecue, other flammable or toxic petroleum products, voxic pesticides
and herbicides, volatile solvems, naterials containing asbestos or formaldehyde, and radioattive materials;
{b} "Environmental Law™ micans fedend o and 1aws of the jurisdiction whers the Property is focated that
relaie 10 health, salety or environmental pruirition: (c) "Environmental Cleanup™ includes any response
action. remedial aclion, or removal action, as defined in Environmental Law; and (d) an "Environmenig
Condition” means a condition that can cause, (contiibute to, or otherwise tripper an Environmental
Cleanup, :

Borrower shall not cause or permit the presence, ure, ispnsal, storage, or release of any Hazandous
Substances. or thrvaten to release any Hazandous Substances, or o7 in the Property. Borrower shall not do,
mor allow anyone else W do, anything affecting the Property (vi 0at is in vielation of sny Environmenia)
Law, (b} which creates an Environmental Condition, or {c) whick, due *2-<he presence, use, of melease of a
Hazardous Substance, creates a condition that adversely affects ihe vidue o the Propenty. The preceding
two sentences shall not apply 1w the presence, use, of storage on the P apeny of small quaniities of
Hazardous Substances that are generally recognized 1o be approprisie 1o tioraa fesidential uses and 1o
maintenance of the Propenty (including, but not limited to, hazardous substances it consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clum, demand, lawsuit
or ather aetion by any governmenial or regulatory agency or private panty involving the Proponty and sty
Hazardous Substance or Environmenial Law of which Borrower has acual knowwaps, b oany
Environmental Condition, including but not limited 1o, any spilling, leakiag, discharge, release or dreat of
release of any Hazardous Substance, and (c) sty condition caused by the presence, use or relése =€ 4
Huzardous Substance which adversely affecis the valoe of the Propecry. ¥ Borrower leams, or is nositied
by any guvemmental or regulaory authority, or any private party, tha any removal or other remedinion
of any Hazardous Subsisnce affecting the Property is necessary, Borrower shall promptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing erein shall create any obligation on
Lender for an Eavironmental Cleanup. :

&, 61 oo Pogr 12 01 13 * Form 3014 1101
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accrieration following
Bareower's breach of any covenast or agreement in this Security Insirmment {but not prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (£} 3 dote, not loss than 3 days From the date
the notice is given to Borrower, by which the default must be cured; and (d) that Fallure to cure the
default on or before the date specified In the notice may result in acoderation of the sums secured by
this Security Instrument. fareclosure by judicial proceeding and sale of the Praperiy. ‘The antice shall
Furthe: inform Borvower of the right to reinstate sfter scceleration and the right 1o assert in the
forcciucure proceeding the non-existence of a defaulk or any other defense of Borrower to accderution
and forcelesure, I the default is not cured on or before the date specified in tbe notice, Lender ot its
option ey roquire immediate payment in full of olf sums secured by this Security Instrumnent
without fuzche: domand and may foreciose this Security Iastrument by judicial proceeding. Lender
shall be entitien tu +5llect all expenses incorred in pursuing the remedies provided in this Section a2,
indduding, but not fivatd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon parmy.ntof all sums secured by this Security Tostrument, Lender shall release this
Security Instrament. Borrower shall nay any recordation costs, Lender may charge Borrower a fee for
teleasing this Security Instrument, g taly if the foe is paid 10 8 third party for services rendered and the
charging of the fee is permilted under 2 pplicable Law.

4. Waiver of Homestend. In accordar: = with [liinois law, the Borrower hereby releases and waives
all rights ynder and by virue of the Blinois hoinestead exemption laws.

15. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
#t Borrower's expense to protect Lender’s interests in Botrover's collateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that Lesder pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower f-conneetion with the collateral. Botrower
may iaier cancel any insurance purchased by Lender, but only sfier rovicieg Lender with evidence that
Borrower has obtained Insurance as required by Botrower's ad Lender's arcvemnent. I Lender puschases
insurance far the collateral, Borrower will be responsible for the costs of thar eronce, including interest
and uny other charges Lender may impose in connection with the placement of 25 insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added 1o
Borrower's total ouistanding balance or obligation. The costs of the insurance 1may be sore theg the cost of
insurance Borrower may be able 1o obtain on its own.

’ it
@D, 61 ks, Pags 1300 1S Form 3014 10

= e




1419222032 Page: 16 of 24

| ”"UNOFFICIAL'COPY

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and vovenants contzined in this
Securily Instrument and In any Rider execuied by Borrower and recorded with it.

Witnesses:
DO ROT S51GH (Scal)
ALAN P. HEPKER o
DO NOT SIGHE _ (Seal)
BUSAN M., HBFKER ~Borower
o) (Seal) {Seal)
~Farnvmer Bomwer
{Seal) D (Seal)
~Borower : Borvower
{Seal) % (Seal)
Bosgwer Hotrawer

@, sit) worcy Page 14 4 15 Form 3014 1/01
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STATE OF ILLINOIS, County ss:

R » & Notary Public in and for said county and
state do hereby ceriify that ALAN . HEPKER AND SUSAN M. HEPKER

personstly known 1o me o be e same person(s) whose namels) subseribed to the foregoing msammmz
appesred before me this day in person, and acknowledged that he/shefthey signed and delivered the said
insioutacot as histher/their free and voluntary act, for the uses and purposes thetein sei forth,

Given-ender my hand and official seal, this day of

My Commissios Exrires

Notary Public

initaly;
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FIXED/ADJUSTABLE RATE RIDER

(Que-Year Treasury Index - Rute Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this29TH  day of AUGUST, 2008 '
and is Jacrrporsted o and shall be deemed to amend and supplement the Mongage, Deed of Trust, or
Security Dec ithe “Security Instrument®) of the same date given by the undersigned (*Barrower”) to
secure Borrovr s Fixed/Adjustable Rate Noe (the "Note™) to
WELLS FARGC 347X, N.A,

{"Lender®) of the same Jate and covering the propenty described in the Secutity Insttument and located at:

3470 W LAKE SHORR Da Y70, CHICAGO, IL 60657

{Property Address]

THE NOTE PROVIDES FOR & CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLZ NTERESY RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUUTAME INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU W R.\TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o i covenants and agreements made i the Security
instrnent, Borrower and Lender farther covenant and agier as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHALGES

The Note provides for an initial fixed interest rate of 5.750 %. The Note also
provides for a change in the initid fixed rale to an adjustable interest raie, ¢ follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGFS

{A} Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest 1e o the first day of
SEPTEMBER, 2012 « #nd the adjustable interes! rate 1 wilt 3oy mav change on that
day every L2th month thereafter. The date on which my initish fixed interest rate changes w0 n adjustable
interest tare, and each date on which my adjustable interest rate could change, is cafled 2 "Charge Date.”

00531086898 i
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - DNE-YEAR TREASURY INDEX- Singia Family -
Fennie Mas Uniform Instrumment S

@, 543 10008) £qrmm 3182 1101
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{B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an index. The
"Index” s the weekly average yield on United States Treasury securities adjusted 16 2 constant maturiry of
one yeru, s made availabie by the Federal Resarve Board. The most recent Index figure available as of the
dale 43 Zavs before each Change Date is calfled the “Current Index.” _

i Zie Index is no longer available, the Note Holder will choose a new index thit is besed upon
comparable sfuemation, The Note Holder will give me notice of this choice.

{C) Caiulaiun of Changes

Befoze eact \lange Date, the Now Holder will caloulate my new imterest cue by adding
TRC AND THREE-QTUAVTRRS peicentage poims
{ 2.750 %) 15 the Currerkt Ingex. The Nole Holder will then round the result of this
addition 10 the nearest one-Cigh'h =7 onc percentage point (0.125%). Subiect 1o the limits stated in Section
4(D} belaw, this rounded amow:d will be my aew interest rate uniil the next Change Date,

The Note Holder will then deiemune the amount of the mombly payment that woutd be sufficient 1o
repay the unpaid principal that { am earceind 1o owe & the Change Dae i Full on the Maturity Date at my
new inferest rale in substantally equal povintnts. The result of this calculation will be the new amount of
my tonthly pavmenl. _

{D} Limits on Interest Rate Chanpes

The inmterest rate 1 am required to pay u the first Chamge Daie will not be grearer than
15.750 % or less than 2,750 % Thereafier, my adjustzble interest
rare will never be increased or decreased on any single Canrge Date by more than two percentage points
ftom the rate of mterest | have been paying for the preceaig /2 months. My interest rate will never be
greaer than 20.75¢ R

(E} Effective Date of Changes

My new indetest rate will become effective on each Change Da. T wist pay the smount of my new
monthly payment beginning on the first monthly payment date afier the Clomoe Date untit the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me:a notice of any changes in my inilial fized interest ate o
an adjusiable interest rate and of any changes in my adjustable interest rae before the < ifecrine daie of any
change. The notice will include the amount of my monthly payment, any information requred by law 1o be
given 10 me and also the title and telephione number of & person who will answer any question ; iay have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1, Until Borrower's initial fixed interest fate changes 10 an adjustable inkerest rate under the terms
stated in Section A sbove, Uniform Covenant 18 of the Security Tnstrament shall read as foflows:

_ initiste:
@843 000s) Page 2 of & Form 3182 1/01
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Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section
18, "interest in thie Properly” means any legal or beneficial interest in the Property, including,
but not limited (o, those beneficial interests transferved in 2 bond for deed, contract for deed,
patalinent suhs Contracl o cscrow agreemens, the indens of whish is the vansfer of tile by
Faorower & a8 Rutgre date to 3 purchaser. _

b all or any part of the lggpmywmy Imerest inthe Propenty is soid or transferred for if
Borcower is nol 3 nawural person and a beneficial imverest in Horrower is soid or transferred)
withial Lender’s prior wrilten consent, Lender may require immedisre payment in full of of
surns seeared by this Security Instrument. However, this option shall not be exercised by Lender
if such’ excer's is prohivited by Applicable Law,

If Lender crercises this option, Lender shall give Borrower notice of acceferation. The
notice shall provids 2 period of not less than 30 days from the daie the notice is. given in
accordance with Seetion 13 within which Barrower mun pay all sums secured by this Security
{ngtrument. If Borrowe=-fails to pay these sums prior 10 the e:giraim.ef this period, Lender
stm%:;nwke any remed.es ;ﬂ’aﬁm.;}' this Security Instrument without further notice or demand
on Borrower. '

2. When Borrower's inftial fxed interest rate %m an adjusiabie interest rate under the wrms
siated in Section A above, Uniforn Covzamt |8 of the | iév Insirument described [n Section B1 sbove
ghall then cease to be in effect, and the o vicions of Uniform Covenant 18 of the Security Instrument shafl
be amended 1o read as follows: '

" ’i!‘:aas!’w o;‘the Property or' a m;?".ti]ﬂ interest i: Momutsmd in mgdszgﬁm

. "lnterest in the Property” means any legs! ¢ beneficial interest in the Propenty, including,

but not Himited 10, those beneficisl mtem:f transferred in-a bond for deed, wm:gam for d,:%

installment sales coniract or escrow agreernens, Liw intent of which is the ransfer of title by

Borrower &t i future date 10 3 purchaser,

it all or any part of the Propenty-or any Interes: #. 1 Propesty is sold of transferred (or if
Burrowsr i$ not a natural person and 2 beneficial intores: sw“mm is sold of vansferyed)
withowt Lendet’s prior writien consen, Lender may regire immmediste payment in full of af
sums secured by this Security Instrument, However, this onti z shali not he exervised by Lender
if such exercise is prohibited by feable Law. Lender also shul vot exercise this aption if:

{a) Borrower cuuses 10 be submitied to Lender information requ.ved o, Lender to evafuate the

iniended Iransforee as if a new loan were being made w the Faraforee; and {b) Lender

ressonably determines thit Lender's security will not be imﬁrﬁ by the 'nan assumption and

that the risk of a breach of any covenant o agreement in this Security Instument is acceptable (o

To the extent permitted by Applicable Law, Lender may charge 3 reasosble Tee 25 2
condition to Lender’s consent 1o the Kian assamption. Lender also may require ae trasferee to
5ige an assumption agreement that is scceptable 10 Lender xnd dent obligates the tansf res 1o
keep all e promises and agreements made in the Note and in this Security sy,
Borrower will continue 1o be obligated under the Note and this Security Instrumem rabas
Lender releases Borrower in writing.

I Lenter excrcises the option to require immediate payment in full, Lender sha 'ngc
Borrower notice of acceleration. The notice shall provide » period of not less than 30 days from
the date the notice is given. in accordance with Secvion 135 within which Borrower must pay al)

#ritigly:
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sums secured by this Security Instument. I Bomvower fails to pay these sums prior o the
expiration of 1his period, Lender may invoke any remnedies permitted by tis Security Instrument
withow! further rotice or demand on Borrower.

BY SIGNING BELOW, Borrowser accepls and agrees 10 the temms and covenants contained in this
Fixed/ Adpusiable Rate Rider.

Do ROY 53"3;!?” (Seal BO NOT SIGN Sealj
“ALAN P. HEFPKER -Barrower SUSAN M. EEPEER ~Boaspwey
_{Ses) (Seal)

“Bimrower Barower

(Seal) {Seal)

(Seal) : {Seal)

Borrivemr Bomower

@uaﬂ 100061 Page 4 of 4 Fori 3182 1/0%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TR day of RUGUST, 200% )
and is orpocated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust, or
Secuiiy Lieed (the “Secority Instrument”) of the same date given by the undessigned (the “Borrower®) (o
segure Burrowed's Note to WELLS PARGD BANK, N.A.

(the
"Lendur”) of the xae date and covering the Property described in the Security Instrument and located at:
3470 N LAKE SKOPL DR N17C, CHICAGO, IL 60657

1Property ddress)
The Propeny includes a unit 74, together with an undivided interest in the common clements of, a
cerdorsinium project knowns as: 3470 3. LAKE SHORE DR CoM0O4

O 9raut Condominiam Projest)
{the "Condominium Project”). If (e owrmess ssancistion or other entity which acts for the Condominium
Project {the "Owners Association™) bolds ti'e i reopenty for she benefit or use of its members or
sharcholders, the Propeny also includes Borrowis's interest in the Oumers Assoclation and the uses,
prodeeds and benefits of Borrower™ imerest.

CONDOMINIUM COVENANTS, in addilion (o the crsetanis and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree as fridews:

A. Condominium Obligetions. Borrower shall perform. '/ of Bocrower's obligations under the

- Condominium Project’s Constituent Docurments. The *Constituent Doraments™ are the: (i) Declaration or
any other document which érestes the Condominium Project; (i) by-laxs: (i} code of regulations; and
{iv) other equivilenmt docurnents, Borrower shall promptly pay, when die, sl dues and assessments
imposed pursuant 10 the Constient Documens,

B. Property Insurance. 5o Jong as the Owners Association owintains, wih 3-aenerally acoepied
insurance cartier, 8 “master” or "blanket” policy on the Condominium Project whic) is saisfaciory to
Lender and which provides insurance coverage in the amounts (including deductible tevels), for the
periods, and against loss by fire, hazards included within the ferm “extended coverage, zid v other
hazards, including, but not limited 10, earthquakes and flonds, from which Lender requires insurante,
0053086898
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then: (i} Lender waives the provision in Section 3 for the Periodic Paymeni o Lender of the yearly
premiumm installments for propesty insurance on e Property; and (i) Borrower's obligation under Secion
5 10 maintain propenty insurante coverage on the Propenty is deemed satisfied 10 the extent that the
required coverage is provided by the Owners Association policy.

whit Lender requires as 2 condition of this walver can change during the term of the loan.

Boccower shall give Lender prompt notice of eny lapse in requircd prupmy insurance coverage
provided Ly 2oz master o dlanket policy.

in the cegr. nf 3 distribution of property insurence proceeds in liew of restoration or repair following
@ loss 10 the Preosriv, whether to the unit of 0 common eiements, any proceeds payable to Borrower are
hereby assigned anu skal be paid 1o Lender for application 1o the sums secured by the Security Instrument,
whether ot niot then duewith the excess, if any, paid to Borrower.

C. Pybilic Liability Iranance, Borrower shall teke such actions as may be reasonable to insure that
the Crwners Association maini<ins 3 public labilily insurance policy sccepable in form, amount, and
exient of poverage to Lender.,

1. Condemnation. The prowsads of any award or clsim for damages. direct or consequential,
payable 10 Borrower in connection wity-any condemnation or other 1aking of all or xny part of the
Property, whether of the unit or of the coruana clements, or for any conveyance in liew of condemnavion,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument a5 provided In (Sectiun 11,

E. Lender's Prior Consent. Borrower shali e, eept afier notice 10 Lender and with Lender’s
prior written consent, eiter partition or subdivide G Troteny or consemt to: (i) the abandoament or
ermination of the Condominium Project, except for shanur. o ent of tetthination required by law in the
¢ase of substantial destruction by fire or olher camky or fa Zar case of a taking by condemnation or
eminent dornain; (i) any amendment 1o any provision of the Contiscent Documents if the provision is for
the express benefit of Lender; (i) termination of professiona) munagement and mssumpiion of
self-management of the Owners Associalion; or (iv) any action which werid have the effect of rendering
the public liability insurance coverage maintained by the Ovwners Associateos v acceptable to Lender,

- F. Remedics. If Borrower does not pay condominium dues and assesseanis when due, (hen Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall bcome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agiev to other terms of
payment, these amounts shall bear imerest from the date of disbursement ot the Note Jate i shal) be
payable, with interest, upon actice from Lender 1o Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

DU NOT SIGN 00 NOT SIGHN
ALAN P, FLPXER Beernwer SUSAN M. HEPERER Barrower
R—— (Seal) {Seal)
(Seal) {Seal)
Bt =Borrower
{Seal) {Seal)
~Borrgwer Borrower

B, 8 0008) Poge 301 3 Foriy 3180 1/0%




