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This document was prepared by:
Standard Bank and Trust Company

7800 W. 95th Street
Hickory Hills, IL 60457

When recorded, please return to;

Illinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Home Ownership Programs

(Space Above This Line For Recording Data)

N0 | oan # 2848198
SECOND MORTGAGE
THIS SECOND MORTGAGE (“Swcurity.!nstrument") is given on July 2, 2014 . The motigagor(s) is(are)
Derwander Pavrell, a-cingle woman (Borrower(s).

This Security Instrument is given fo ILLINOIS HOL'GING DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERIC: . and whose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 606811
("Lender”). Borrower owes the lender the principal sum of Seven thousand five hundred and 00/100

Dollars (U.S. § 7,500 [00). This debt is v'denced by Borrower's note dated the same date as this Security
Instrument (*Note”). This Security Instrument secures to Lender (a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the naymant of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; a7d-{c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nete. For this p2/pase, Borrower does hereby mortgage, grant and
convey to the Lender the following described property located in ok County, lllincis:

{Legal description)

See attached
which has the address of 441 W. 96th Place Chicago  linois BOB28  property
Address™); (street) {city) (zip__

TOGETHER WITH all the improvements now or hereafter erected on the property, and &' easements,
appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also be cavered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

.. BORROWER.COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right.
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tite fo the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consfitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promplly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.
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2. Intentionally Deleted. ,

3. Application of Payments. Unless applicable law provides ctherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then o principal due.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borowers behalf, shall pay them on fime directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Betrower
makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.
Bomower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
theroery insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards;-including floods or flooding, for which the Lender requires insurance. This insurance shall be
maintainzd n the amounts and for the periods that Lender requires. The insurance carvier providing the
insurance sk.aii be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If borrower zie W maintain coverage described above, Lender may, at Lender's option, obtaih coverage to
protect Lender z.ne'its in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shsil ":ave the right to hold the policies and renewals. I Lender requires, Barrower shall
promptly give to Lender all ieceipts of paid premiums and renewal notices. In the event of loss, Bomower shall
give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repai.’is:not economically feasible or Lender's security would be lessened,
the insurance proceeds shafi be applied (G £12.5ums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Boirower-abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the procesds io repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due.-7p& 30 ~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wniing..cny application of proceeds to principal shall not
extend or postpone the due date of the monthiy paymernts iefsmed to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Propery is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to tiie Prope=tv prior fo the acquisition shall pass fo
Lender to the extent of the sums secured by this Security Instrumen’ imm.ediately prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Piuparty; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as @8> rower's Principal residence within
sixly days after the execution of this Security Instrument and shall coriinie to occupy the Property as
Borrower’s principal residence for the term of this Security Instrument. Borrower shall keep the Property in
good repair and shall not destroy, damage or impair the Property, aliow the Propany to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or procesaing, whether civil or
eriminal;-is-begun-that-in-Lenders-good-falth-judgment could-result-in-forfeiture-or-thi-Pre perty.-gr-otherwise

materially impair the lien created by this Security Instrument or Lender's security interest, Jovower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or prceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Romowers
interest in the Property or other material impairment of the lien created by this Security Instrument{ o7 i.ender’s
security interest. Borrower shall also be in default if Borrower, during the lean application process, gave

]

|

materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material Il

inforration) intonmnection with the-toarevidenced by-the-Note;-including, but nottimtted-to; representations——————
coneerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is in on
a leasehold, Bommower shall compiy with all the provisions of the lsase. |f Borrower acquires fee title to the
Property, the leasehold and the fee fitle shall not merge unless the Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legat proceeding that may significantly affect the Lender's
rights in the Property (such as a proceeding in banksupiey, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the vatue of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

es-net have to do so,
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.

3. Intentionally Deleted.

9. Inspection. Lender orits agent may make reasonable entries upon and inspection of the Property. Lender
jshall cg;?ve Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partiaf taking of the Property in which the
fai ma ket value of the Property immediately before the taking is less than the amount of the sums secured
immediitely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwire provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

If the Propart; is abandoned by Borrower, or if, after hotice by Lender to Borrower that the condemner offers
to make an award ¢+ settle a claim for damages, Borower falls to respond to Lender within 30 days after the
date the notice s Jiven, Lender is authorized to collect an apply the proceeds, at its option, either to
resloration or repair /#ine Property or to the sums secured by this Security Instrument, whether or not then
due.

11. Borrower Not Releaseq;-i-r/bearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of % sums secured by this Security Instrument granted by Lender to any
successor in interest of Bomowe: shail not operate to release the liabifity of the original Borrower or Borrower's
successors in interest. Lender shufl rot be required to commence proceedings against any successor in
interest or refuse to extend time for pryment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any deriand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exelcising-any right or remedy shall not be a waiver of or preclude the
.exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and 3rnveral Llability, The covenants and agreements of this
Security Instrument shall bind an benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants ana cgriements shafl be joint and several.

13. Intentionally Deleted.

14. Notices. Any notice to Borrower provided for in this Securily fastrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires ussof anotser method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or ariy other address Lender designates by
notice 1o Borrower. Any notice provided for in this “Security Instrument’ the!, be deemed to have been given to
Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed o)’ federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not aftect Ziner provisions of this

T e SECUY- INstrument-er-the -Note-which-ean-be-given-effect-without- the -conflicting.-pre visic a...To-this-end the e

provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Securiv.Instrument.
17. Transfer of the Property or a Beneflcial interest in Borrower/Refinance of First Mortgag? Loan, ¥ all or
any part of the Property or any interest in it is sold or transferred {or if a beneficial interest in Borower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this

optior shall hot be exercised by Lender if-exercise is prohibited-by-federal-law-as-of the-date-of this-Secarity
Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sume secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: () pays Lender all sum which then would be due under this

C Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
W Page 3of§
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rfights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Interest) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated fo a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address 1o which payments should be mads. The notice will also contain any other
information required by applicable law.

Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else fo do,
anything affecting the Property that is in violation of any Environmental Law. The precading two sentences
sha! nct apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other
action by ;" govemmental or reguiatory agency or private party involving the Property and any Hazardous
Substance” orcrvironmental Law of which the Borrower has actual knowledge. If Borrower leams, or is
notified by any govemmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affectiig *w Property is necessary, Borrower shall prompty take all necessary remedial actions In
accordance with Environiiental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environment=i |.éw and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticizes and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction wnere the Property is focated that relate to health, safety or envircnmental
protaction,

NON-UNIFORM COVENANTS. Borrower and Lenc'=- further covenant and agree as follows:

21,

o _.,_...,_.._M,‘_,N.n,.,,m..,,.._..2.2:_..

23,
24.

Acceleration; Remedies. Lender shall give noiics in Bomower prior fo acceleration following Bomower's
breach of any covenant or agreement in this Security-/ie2fument (but nat prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notics'shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the 4a:¢ the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default'on or before the date specified in the nole may
result in acceleration of the sums secured by this Security Insirumen*,-foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borsower of tke rigit-to reinstate after acceleration and
the right fo assert in the foreclosure proceeding the non-existence v/ = default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on ¢ hefore the date specified in the
notice, Lender at its option may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender
shall be entitle to collact all expenses incumed in pursuing the remedies proviced in this paragraph 21,
including, but not limited to, reasonable attorneys' fees and cost of title evidence,

Relwase: tipon-payment-of-ali-sums-secured-by-this-Security-Instrument.-L-ender-she §-re’ 2 s6-this BOBURbY-rm et

Instrument without charge to Borrower. Borrower shall pay any recordation charges,

Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recordes together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpora:ed into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.

25,

e OP

(Check applicable Hox)
O Other(s) [specify]

Required HUD Provision. The restrictions contained in this Security Instrument shall automatically )
terminate if title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or if
the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development.

Page 4 of &
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recarded with it.

Dﬂ/\ wendo Ms@an

Witness Derwander Powell —-Borrower
{Seal)
Witness —Bormower
T (Seal)
Witness — Borrower

(Space Below This Line for Acknowledgment)
STATE OF ILLINDIS, )
) S§
COUNTY OF
lf}\ﬂw D W , @ Netary Public in and for the said county and state, do

hereby certify that ) vL - personally

known to me to be the same person(s) whose name(s) is/are subscribed to'the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and delivereri th: said instrument as their free and

voluntary act, for the uses and purposes therein set forth. Q
Given under my hand and official seal, this Q _dayof A { 20 l ¢
oA 6" “ /4 A
My Commission e A ! (Y QAT YN

"OFFICIAL SEAL" '
?.ATOSHA D. BROWH

NQTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 11/8/2014

(Seal) @ . " Notary Public (signature)

LAY
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTZAAGE BY AND BETWEEN DERWANDER POWELL, A SINGLE WOMAN (THE
“MORTGAGOR") AND STANDARD BANK AND TRUST COMPANY (THE “LENDER”)
The Morigagor is executiyg simultancously herewith that certain mortgage, dated JULY 2 , 2014 (the "Security
Instrument”) to secure a-losn {the "Loan") made by __ STANDARD BANK AND TRUST COMPANY (The "Lender") in the amount of
$ 156,750 .00 _to the IMnitzagor, evidenced by a note (the "Note") of even date herewith. It is expected that the Loan will be

purchased or securitized by the Hiinsts Housing Development Authority (the “Authority"). Tt is 2 condition of the making of the Loan
that the Mortgagor execute this Rider

In consideration of the respective covenants’of the parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiincy of which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties to thie Security Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisiors of f2is Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control,

2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without pi1nr votice, accelerate all payments due under the Security
Instrument and Note, and exercise any cther remedy allowed by lav' for breach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or fails to occupy the property described i the Security Instrument as his or her permanent and
primary residence; or (b) the statements made by the Mortgago. it the Affidavit of Buyer (Illinois Housing
Development Authority Form MP-6A) are not true, complete and cowesi or the Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (c) the Lender or the Attherity finds any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statcmexits of fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

a3 TG PLOVISTONS. OF, this Rider shall apply and be effective only at such times as the Auttority securitizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of securitizing or rurchasing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instrumen: snd the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individual or ertity, the provisions
of this Rider shall vo longer apply or be effective, and this Rider shail be detached from the Security Tris rument.

MORTGAGOR

B i el Aaly

ILLINOIS
HOUSING

DEVELOPMENT Mortgage Rider
AUTHORITY REVISED 10/10

A
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LOT 27 AND THE EAST 1/2 OF LOT 26 IN BLOCK 4 IN SUBDIVISION OF O'DELL'S ADDITION TO EUCLID
PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHiP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS:
441 W 96th Place
Chicago IL 60628

PIN 1: 25-09-115-035-0000




