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DEFINITIONS

[Space Above This line For Recorging Data)

MORTGAGE

(A) "Security Instrument” means thi¢ document, which is dated JUNE 28, 2014 . together
~ with all Riders to this document.

(B) "Borrower”is PHILIP GEIGER, LAIRA B GEIGER

- the party or partics who have signed this Security instrument.

Borrower is the Mortgagor under this Securily Instrument.
(C) "Lender”is Bank of America, NA

Lenderisa NATTONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA .
Lender's addressis 100 North Tryon Street, Charlotte, North Zarclina
28255

Lender is the Mortgagee under this Security Instrament.

(DY "Agreement” means the Home Equity Line of Credit Agreement signed by the Borsower.

(E) "Account” means the Home Equity Line of Credit Account pursuant to which the Lender makes Adva'ices 1o
the Borrower 2t the Borrower's direction, allowing the Borrower to repay thosc Advanges and take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" meaos the maximum aggregate amoutt of principal that may be secured by this Security
Instrument at any one fime. The Credit Limiit is $25, 300.00 . Except te the extent
prohibited by Applicable Law, (he Credit Limir docs not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agrecment and this Security Instrament. The Credit Limit afso does not apply
10 other advances made under the terms of this Security Instruntent to protect Lender's securily and to perform any

of the covenanis contained in this Security Instrument.

FHILIP GEIGER/935141111308550

ILUNOIS HOME EQUITY LINE OF CREDIT MORTGAGE Py —
ILHESI BOA 06/04/13 Page 1 of 13 e o

|
B



1419550015 Page: 3 of 15

UNOFFICIAL COPY

(G) "Accouni Balance" is the tolal unpaid principal of the Account, plus earned but unpaid finance charges,
outslanding fees, charges, and costs.

(H} "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on vour Account, as defined in the Agreement and this Security Instrureent. is due on
JUNE 28, 2039

(D) “Property” means the Property thal is described below under the heading " Transfer of Rights in the Property.”
(N "Securcd Debt" means:

(1} All amounts due under vour Accounl, including principal, interest, [inance charges, and other fees,
charges. and costs incurred wnder the terins of this Security lustrument and all extetsions, modifications,
substitutions or renewals thereof.

(2) Aay advances made and expenses incurred by Lender under the ferms of this Security {nstrument.

{K) "Rifors” means all Riders to this Security Instrument that aree\emled by Borrower. The following Riders are
to be executer Gy Borrower jcheck bax as applicable]:

[ 13 Famly ] Condonumium Rider ] Escrow Rider
[J Sccond Home [} Planncd Unit Development Rider 7] Mongage Insurance Rider
L1 Osher(s) '

(L) "Applicable Law" mcans alt controfiing applicable federal, state and local statotes, regulations, ordinances and
administrairee rudes and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{M}) "Community Association Dues, Foes, a2 Assessments” means all dues, fees, assessments and other charpes
thal are imposed on Borrower or the Properly by (@ condominium association, homeowners association ot similar
organization,

{N} "Electronic Funds Transfer™ means any transfer o1 Zaneds, other than a transaction originated by check, drafl,
or similar paper instrument. which is initiated through an elecrenic erminal, felephonic instrument, compuier, or
magnetic lape s¢ as to order, insiruct, or authorize a financial visti ation o debit or crodit an account.  Such lerm
inchudes, but is not linuled 1o, point-of-sale transfers, automaled «elr machine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghounsc translers.

{0) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described i-Section 3) for: (i) damage to. or
destruction of, the Property: (1) condemnation or other taking of all or any panio the Property: (iif) conveyance in
licu of condemnation; or (iv) misrcprescitations of, or omissions as to, the valuc aps/sr condition of the Property,
{P) "Smccessor in Interest of Borrower™ means any party that has taken title to the Prosrty, whether or not that
party has assumed Borzower's obligations under the Agreement and/or this Security Instrumer:

{Q) ""Apprived Prior Loan" means a ten which is and which lender acknowledgzes and agrees wil. cnntimue to have
priorily over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender:  (4) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agresments under this Security
Tnstrument and the Note, For this purposc, Borrower docs hercby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Cook
{Type of Recording Jurisdiction] [Nama of Recording Jurisdiction)

PHILIP GRIGER/9951411%1308550
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SCHEDULE A ATTACHED HERETC AND MADE A PART OF.

which currently has the addressof 124 WOODBINE AVE

fStreat] :
HILMETTE ILLINQIS 60091  {("Property Address™);
[Cay] [State] [Zip Code)

TOGETHER WiTIT all the improvements now or hercaficr crected on the property, and ail cascments,
appurtenances, and fixteies wow or hereafier a pant of the property,  All replacements and additions shall also be
covered by this Security Insteament. All of the foregoing is referted (o in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right
1o morigage. grant and convey the PLoperty and that the Property is uncacumbered. except for encumbrances of
record. Borrower warrants and will defeia generally the title 1o the Property against all claims and demands, subject
to anv encumbrances of record.

ADVANCES. During the Draw Perind Joscribed in the Agreement. the Borrower may repeatedly take and
repay any advances that Eender makes 10 Borrow:rander the terms of the Agreement and this Scenrity Instrament,
subject to (he terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwith tand'ng (hat the Account Balarce under the Agrecment may
occasionally be reduced 10 an amount of equal (o or less than vero.

Any amounts that Lendcr advances to Borrower in excoss of the Credit Limit will be secured by the teems of
this Security Instrument unless applicable law prohibits the same.Zender shalt not be obligated to increase the Credit
Limit formally or 1o make additional Advances in excess of the Credi* Lmit stated in the Agreement eventhough the
Credit Lt has been excecded one or more times.  The Draw Period fugy or may not be followed by a Repayment
Period, as described in the Agrecment, during which additional Advances are notavailable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advzaces from the Account to pay foes,
charges, or credit insurance premiums due under (he Agreement or this Sccurity iasicrment, or make other Advances
as allowed by Lhis Sccurity lostrumen,

THISSECURITY INSTRUMENT combines uniform covenants for national usc and notnniform covenants with
tnited variations by jurisdiction to constitute & uniform sccurity instrument covering real propery,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

F. Payment of Secured Debt. Borrower shall pay when duc all Securcd Debt in accordarze with the
Agreement and this Scowrity Instrument. Al payments shall be made in U.S. currency. However, if anvcheck or
other instrument receivedby Lender as payment under the Agreementor this Security Instrument is returned ia Lender
unpaid, Lender may require that any or all subscquent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing.  These methods include, but asc not limited to: (a) cash: (b) moncy order: (¢)
certified check. bank check. treasurer'scheck or cashier' scheck, provided any such check is drawn upon aninstitution
whose deposits are insured by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Paymenis arc decmed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15, Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Account current. Lender mav accept any payment or partial payment insufficient to bring the Account current,
without waiver of any righs hereunder or prejudice  its rights to refuse such payment or partig] payinents in the
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iLLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE ' DocMagl: EP0rase
ILHESI. BOA 06:04/13 Page 3 of 13 et docimaic. o




1419550015 Page: 5 of 15

UNOFFICIAL COPY

fature. No offset or claim which Borrower might have tnow or in the fiture against Lender shall relieve Borrower
from making payments duc under the Agreement and (his Security Instrumend or performing the covenants and
agreements secured by this Security nstroment.

2, Application of Fayments or Proceeds. All pavinents accepted by Lender shall be applied to the Secured
Debt under this Secunty Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds. or Miscellaneous Proceeds to principal doe under the Agreement shall
not extend or postpone the duc date. or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing,

4. Charges; Liens; Prior Security Interests. Borrower shall pay all tases, assessmenis. charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground ‘enis on the Property, if any, and Community Association Dues, Fees. and Assessments, if any. To the
extent that thesz items arc Escrow ltems, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrumcrs waless Borrower: (a) agrees in writing (o the payment of Lthe obligation secured by the lien in a
manncr accoptable o Fcader, but only so long as Borrower is performing suchageeement; (b) contests the licn in pood
fauhby. or defends agaiat erorcement of the fien in, legal proceedings which in Lender' s opinion operate to prevent
the enforcement of the lien waits those proceedings are pending, but only unti! such proceedings are concluded; or
(c) secures from the holder of the-iien an agreement satisfactory 10 Lender subordinating the lien 1o this Security
Instrument. If Leader detormines 22 amy part of the Property is subject to a lien which can attain priority ovcr this
Security Instrument, other than the Approved Prior Loan. Lender may give Borrower a notice identifving the liea.
Within 16} days of the date on which that notice is given. Borrower shall satisfv the Hien or 1ake one or more of the
actions st forlh in this Section.

Lender may require Borrower 10 pay a onc-thor charge for a real cstate tax verification and/or reporting service
used by Lender in connection with the Agreement. 3orrower shall pay whendue. or shall cause to be paid when due.
all sums required under the loan docnments evidencin; the' Approved Prior Loan and shall perform or cause 1o be
performed all of the covenanis and agreements of Borrowe: or the obligor set forth:in such loan docements. All of
Lender's rights under this Covenant shall be subjoct to the tipits of the Holder of the Approved Prior Loan,

5. Property Insurance. Borrower shall keep the impiocinents now cxisting or hereafler erccied on the
Property insured agatnst loss by fire, hazards included within the erin "extended coverage,” and anv other hazards
including, but not limited to, carthquakes and floods, for which Lenc: requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of e Aprcement, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapriove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in corsastinn with this Loan, either:
(a) 3 onc-dime charge for flood vone detcrmination, certification and tracking services, or (L) a one-ime charge for
flood zone determination and certification services and subsequent charges each time remappings ar sinilar changes
occut which reasonably might affect such determination or certification. Borrower shall also e responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with % weview of any
food vonc detcrmination resulting from an objoction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance soreinge, al
Lender's oplion and Borrower's expense. Lender is under no obigation (o purchase any particular tvpe or amount
of coverage. Therefore, such coverage shall cover Lendcr, bul might or might nol protect Borrower, Borrower's
Cquity in the Property, or (e contents of the Property, against any risk, hazard or ability and might provide greater
or fesser coverage than was previously in effect. Borrower acknowledpes that the cost of the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obiained, Any amounts disbursed
by Lender under this Section shall beconie additional Securcd Debt of Borrower and securcd by this Security
Instrament.  These amounis shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’ s righi to
disapprove such policics, shall include a standard morigagee clause. and shall name Lender as mortgagee and/or as
an additional loss payce. Lender shail have the right 1o hold the policics and rencwal éertificates. If Lender Tequires,
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Borrower shall promptly give lo Lender all receipts of paid premivms and renewal notices. 1f Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to. or destruction of. the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additionat loss
payee and Borrower further agrees o generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier rand Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal! be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 18 nol fessened.
During such repair and restoration period. Lender shail have the right (0 hold such insurance proceeds until Lender
has had an opportunity {0 inspect such Property to cnsure the work has been completed 10 Lender’s satisfaction,
provided Zoat such inspection shall be underiaken promptly. Lender mav disburse proceeds for the repairs and
restoration in4 single payment or in a serics of progress pavinents as the work is compleied.  Unless an agreement
is piade in writmp or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shull not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
if the restoration or repair is ot economntically feasible or Lender' s security would be lessened, the insuraoce proceeds
shall be applicd 10 the Sccurd Debt secured by this Security Instrument, whether or not ther due, with the excess,
il any. paid (o Borrower. Such irserance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froreity, Lender may e, negotiate and seitle any available insurance claim and
related matters. I Borrower does not rrspond within 30 days to a notice from Lender that the insurance carricr has
offered to seftle a ¢laim, then Lender raay reootiate and setile the claim. The 30-day period will begin when the
noticc is given. [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any izsurance proceeds in an amount not 10 oxceed the amounts unpaid
under the Agrecment or this Security Instrument, aad (b) any other of Borrower's rights (other than the right to any
refund of uncarned premiums paid by Borrower) unde! all iasurance poticics covering the Property. insofar as such
rights are applicable to the coverage of the Property. Lende: Ty use the insurance proceeds either 1o repair or restore
the Propery or 1o pay amounis anpaid under the Agreement £r this Security Tnstrumead, whether or not then dug.

6. Occupancy. Borower shall occupy. establish, anu sise)the Property as Borrower's principal residence
wnhm 00 days afier the execution of the Agreement and Security Instrirent and shall contimue to occupy the Property
as Borrower's principal residence for at least o year afier the date <7 occunancy, unless Lender otherwise agroes
in writing. which conscnt shall not be unrcasonably withheld, or unless ¢xtemating circumstances cxist which are
bevond Borrower' s control,

7. Preservation, Maintenunce and Protection of the Property; Inspectirs, Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorale or commiEl waste op/ihe Properly.  Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in ordet 10 provent the Property from
detcriorating or decreasing in value due 1o its condition.  Unless it is determined pursuani-«0 Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if darager. 1o avoid furiher
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damag? tr.] er the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ondy if Lendar s released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single payracnt or in
a serics of progress payments as the work is completed. I the insurance or condeniation proceeds arc novsufficicnt
{0 repair or restore the Property, Borrower is noi relieved of Borrower' s obligation fnr the completion of such repair
or resloration,

Lender or ils agens may make reasonablc cntries upon and inspections of the Propem 1f it has reasonsble cause,
Lender may inspect the interior of the improvements on the Property  Lender shall give Borrower notice at the time
of or priot 1o such an interior inspection specifying such reasonable cause.

8.  Borrower's Home Equity Line of Credit Application Process; Default. Borrowoer shall be in defauk
if, during the Account application process, or atany time during the term of the Agréement. Borrower or any persons
or ¢niitics acting at the dircction of Borrower or with Borrower's knowledge or comsenl gave materially false,
misleading. or inaccurale information or siatenients to Lender (or failed to provide Lender with material information)
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incoanection with ihe Accouni. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence. g

Borrower is also in defanlt if: 1} Borrower engages in fraud or makes a matenal misrepresentation at any time
in connection with Borrower's Account: 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repavment lerms of the Agreement. 3) Borrower's action or inaction
adversely allects the Property or Lender's riglts in it. Examples of these actions or inactions inclode, but are not
limited to: 2) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adverselv affects Lender's security; b) IHlepal use of the Property, if such use subjects the Property to seizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent; d) All or part
of the Property is taken by condemaation or eminent domain;, ¢) Foreclosure of any senior lien on (he Property: )
Failure 10 mainlain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Leider's secority. h) Failure 1o pay taxes or assessments on the Property, i) Permitting the creation of a
senior lien ov/iie Property other than an Approved Prior Loan: j) Filing of a judgment against Borrower, if ihe
anwunt of the ndrment and collateral subject fo the judgment is such that Lender's security is adversely affecied.

Lender may.al ris option, take lesser actions than those described at the beginning ol this Section. Such lesser
actions mav include, witiout limitation, suspending Borrower's Account and not atlowing Borrower to obtain any
further Advances, reducing dorrower's Credit Limit, and/or changing the payment terms on Borrower's Account,
If Lender takes amy such actious, thas shall not constitule an election of remedics or a waiver of Lender' s right to
exercise any rights or remedies uuaer the remainder of this Section, the remaining provisions of Lhe Agreement the
Security Tnstrument, or at law or i cquity. Lender may take action under this Scction only aficr complving with any
uotice or cure provisions required under Applicable Law. In the event Lender elects not to lerminate the Account or
take any lesser action as provided in this Section, Lender does not forfeit or waive nc right to do so at a later time if
any of the circumsiances described above exice-ot that lime.

© 9. Protection of Lender's Interest in i Property and Rights Under tlm Security Tnstrument, If (a)
Borsawer fails 1o perform the covenanis and agrecments contained in Whis Security Instrment, (b) there is a lepal
proceeding that might significantly affect Lender’ s intes 2stin the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condermation or forfeiture, for enforcoment of a Hien which may
attain priotity over this Security instrmment or 10 enforce lav's o7 regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasomuo’ o7 appropriaie to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciays anddor assessing the value of the Property,
and securing and/or repairing the Property.  Lender's actions can inoiude, but are not limdted to:  (a) paying any
Secured Debt scourcd by a lien which has priority over this Scourity Instrum sat; () appearing in cowrt; and (¢) paving
rcasonable attorneys' fees lo protect its interest in the Property and/or rights uidor this Sccurity Instrument, including
its secured position 1n a bankrupicy proceeding. Lender mav withont notice, porlvara or canse to be perfornied any
covenant of Borrower in this Securily Instrument, and Borrower appoings Lender as ag -:ey in fact (o sign Borrower's
name.  Sccuring the Property includes, but is rot Himited to, omiering the Property (¢ meke repairs, change locks,
replace or board up doors and windows, drain water from pipes, climinzte building o other-code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this actionl Ler der does not have
to do sc and is not under any duty or obligation fo do so. It is agreed that Lender i incurs o lizbituy wr not taking
any or all actions authorized wnder this Scction,

Any amounts disbersed by Lender under this Section shall become additional Sccurcd Debt of Boncw i secured
by this Security Instrurnenl, pavable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest a4 the Agreernent rate from the date of disbursement and shall be pavable, with such
imeresL upon notice from Londer to Borrower roquesting payment. If this Sceurity Instrument is on a feaschold,
Botrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground Iease. Borrower shail iot. without the express writien
consert of Lender. alter or amend the ground lease. If Borrower acquires fee title to the Property, Lhe feaschold and
the fee title shall not merge undess Lender agrees 1o the merger in writing.

16, Mortmagm: Insurance. Borrower is nol required io obtain Morlgage Insurance unless othetwise agreed in
writing, :

PHILIP GEIGER/995141111308550
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. 11, Assignment of Miscellancous Proceeds; Forfeiture, All stoelianeous Proceeds are hercby assigned to
and shall be paid to Lender.

ff the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect sach Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such tnspection shall be undertaken promptly. Lender may pay forthe repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Miscellaneons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceflaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wonld be lessened, the Miscelancous Proceeds shall be applied to the Secured Debt secured by this
Security Indtrument, whether or not then due, with ihe excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds
shalt be applics-in the order provided for in thie Agreement and this Security Instrument.

In the evedt of a lotal taking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be
applicd 1o the Scovied Debt secured by this Security [nstrumend, whether or not then due, with the excess. i any, paid
o Botrower.

In the event of a praaitaking, destruction, or loss in value of (he Property in which the fair markel value of
the Property immediately Lefre the partial taking, destruction, or Ioss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately belore the partial inking, destruction, or loss
invalue, unlcss Borrower and Lendsr Giherwise agree inwriting, the Secured Dbt securedby this Security Instrument
shall be reduced by the amount of the *iiscellancous Proceeds multiplied by the following fraction: (a) the tolal
amount of the Sccured Debt immediately hefore the partial taking, destruction, or loss in vatue divided by (b) the fair
market value of the Properly immediately befrir the partial wking, destruction, or loss invalue. Any balance shall
be paid 1 Borrower.

in the event of a partial mkxng destruction, ¢r loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, des‘ruction, or loss in vakue is lessthan the amount of the Sccured
Debt immediatcly before the partial waking, destruction. ou foss in value, unless Borrower and Lender olherwise agree
in writing, (he Miscellancous Proceeds shall be applied 1o e Sccured Debt sccu:cé by this Sccurity Instrament
whether or nol the sums are then due.

1 the Property is abandoned by Borrower, or if, after notice by “¢ader to Borrower that the Opposing Party (as
delined m the next sentence) oflers o make an award 10 scettfe a claim ‘o1 damages, and Borrower {ails to respond 1o
Lender within 30 days aficr the date the notice is given, Lender is authorizd to colicet and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the Secured Deist secured by this Scourity Instrament.
whether or not thendue. "Opposing Party" means the third party that owes Bortawér Miscellaneous Proceeds or the
parly aganst whom Borrower has a right ol action in regard (o Miscellancous Procenie.

Botrowcr shall be in defaolt if anv action or proceeding, whether civil or criminal, ‘s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lendee' s inferest in the Property
of rights under this Security Instrument. Borrower can cure such adefault and, if acceleration has o/ curred, reinstare
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling /s in Lender's
judgment, precludes forfeitare of the Property or other matcerial impairment of Lender's interest i i*e “ropcm or
nghts iinder this Sceurity Instrumend. The proceeds of any award or claim for damages that are attrivvizhie w the
ithpairment of L.cnder's interest in the Property arc hereby assigned and shall be paid 1o Lender.

All Miscellaneous Procecds that are not applied 1o restoration or repair of the Property shall be olherwisc applicd
in the order provided for in Scction 2,

12.  Borrywer Not Released; Forbeavance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the Secired Debt secured by this Security Instrumen granied by Lender fo Borrower
or uny Successors in Interest of Borrower shall not operale w0 release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of
Borrower or 1o refuse to extend time for payvment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Ingerest of
Borrower. Any forbearance by Lender in exercising any right or remedy includisg, without limitation, Lender's
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acceptance of payments from third persons, entities or Successorsin Interest of Borrower or inamounts less than the
amounl then due, shall not be a waiver of or preclude the exercise of anv right or remedy,

13. Joint and Scveral Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligations and liability shofl be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execnle the Agreement (a "co-sigher”): (a) is co-signing this Security Instrument onlv to
mortgage, grant and convey the co-signar’s interest in the Property under the terms of this Security Instrument: (b)
is not personally obligated to pay the Secured Debt secured by this Sccurnity Instrument; and {c) agrees that Lender
and any other Borrower can agree to extend, modifv, forbear or make any accommi_:'»daijons with regard to the terms
of this Security Instrument or the Agreement withoul (he co-signer's consent.

Subject 10 the provisions of Section 1%, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's vights
and berefrz urder this Security Instrument. Borrower shall not be released from Barrower's obligations and fability
under this Secrrity Instrument unless Lender agrees to such relcase in writing.  The covenants and agreements of this
Security Instruncrt shall bind and benefit the successors and assigns of Lender.

4. Agreerieni/Accoent Charges. Lender may charge Borrower fees for services performed in connection
with Borrower s defan, Tor the purposc of protecting Lender's interest in the Property and righis under this Sceurity
Instrumend, including, b pot imited io, attorneys’ fees, property nspection and valuation fees. [n regard io any
other fees, (he absence of exranss authority in this Security Instrument (0 charge a specific fee 1o Borrower shall not
be construed as a prohibition on e charging of such fee. Lender may not charge fees thal are expressly prohibuied
by this Sccurity Instroment or by apjaicabic Law.

If the Account is subject o a law yinich sets maximum loan charges, and that law is finally interpreted so (hat
the interest or other Account charges colisctedar 1o be colicoted in connection with the Account excecd the permitted
limits, then: {(g) any such Account charge s*a!l be reduced by the amount ngcessary w reduce the charge 1o the
pemmiticd Timit; and (b) any sums alrcady collectey fcom Borrower which exceeded permitted limits will be refunded
{o Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. Il a refund (educes principal, the reduction will be treated as a partial
prepayment without any prepavment charge (whether ¢ 1ot a prepayment charge is provided for under the
Agrecment). Borrower'sacceptance of any such refund madc by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such oversharge. ‘

15. Notices. All polices given by Borrower or Lender in Counvection with this Secority Instrument must be
in wriling. Any notice 1o Borrower in connection with this Security Tisirument shalf be deemed 1o have been given
{0 Borrower when mailed by first class mail or wher actually delivered 1o Tiorro wer's notice address if sent by other
macans. Notice to any one Borrower shall constitute notice to all Borrowers uiiess Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrowcs 1iar designated a substitute notice
address by notice te Lender.  Borrower shali promptly notily Lender of Borrower's Change of address. I Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only evort a change of address
through that specified procedure. There may be ouly one designated notice address unae: this Security Instrurment
atany onc time,  Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unbess Lender has designated another address by notice to Borrower. Any neucs i connection
with this Sccurity Instrument shafl rot be deemied 1o have beer given to Lender until actually recéizo2 -ty Lender,
If" any notice required by this Security Instrument is also required under Applicable Law, the Applicavle Law
requirgment will satisfy the correspording requircment wnder this Security Instrurent,

16. Governing Law; Severubility; Rules of Construction, This Security Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is localed. AN rights and obligations contained in
this Security Inslrument are subject t0 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be sitent, but such silence shail not be
comstrued as a prohibition against agrecment by contract. In the event that anv provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall ndt.affect other provisions of this
Sccurity {nstrument or the Agreement which can be given effect without the conflicting provision.
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and () the word "may" gives sole discretion without any obligation to take any action,

17.  Borrower's Copy, Borrower shall be given one copy of the Agreement and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section, “Interest in the
Property” means any legai or beneficial interest in the Property, incluging, bul not limited 1o, those beneficial interests
transferred in a bond for deed. contract for deed. installment sales contract or escrow agreement, the intemt of which
is the transfer of title by Borrower al 4 future date 1o # purchaser.

If all or any part of the Property or any Inferest in the Property is sold or lmnsl‘erred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without' Lender's prior writlen consent,
Lender may require immediate payment in full of ail sums secured by this Security instrument. However, this option
shall not brexercised by Lender if such exercise is prohibited by Applicable Law.

If Lender 2xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jers than 30 davs from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrumient. 1 Borrower fails to pay these sums prior (o the expiration of
this period, Lender iy 1woke any remedics permitied by this Sccurity Instrument without farther notice or demand
on Borrower.

19.  Borrower's Right (o Reinstate After Acceleration, [f Bortower mects certainconditions, Borrower shall
have the right Lo have enforcement <7 this Security Instrument discontinued at any time prior 1o the carliest of: (a) five
days before sale of the Property porspint to any power of sake contained in this Sccurity Instrument; (b) such other
period as Applicable Law might specify s the termination of Borrower's right 10 reinstate; or (c) entry of a judgment
enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due under (e Security Instrument and the Agreement as if no acceleration had
oceurrcd: (b) curcs any default of any other covennis or agreements; (¢) pavs all cxpenses ingurred in enforcing this
Sccurity Instrument. including, but not Jimiled to. Teasonable attorney's' fecs, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lenden’s interest in the Properly and rights under this Security
Instrument: and (d) tkes such action as Lender may reasvrabiy, require to assure that Lender' s interest in the Property
and rights wnder this Sccurity Instrument, and Borrowcer's ovlipation to pay the Securcd Debt sceared by this Security
Instrument, shall continue unchanged, unless as otherwise proviaes wnder Applicabl¢ Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more %1 he following forms, as selected by Lender:
(2) cash; (b) money order; (c) centificd check, bank check. treasurer's cleck or cashier's check, provided any such
cheek is drawn upon an institution whosc deposits arc insuted by a federalageroy, instrumentality of cntity: of (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinvinent and obligations sccured hercby
shall remain fully effective as if no acceleration had occurred. However, this righi ‘oreinstate shalt not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Nofice of Grievance. The Agreement or a partial intercst ir:the Agreement (together
with this Security Instrument) can be sold one or morc times without prior notice to Boricwver. A sale might resait
inachange in the entity (known as the "Servicer”) that collects the amourds due under the Agree nent and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Secuny Instrament,
and Applicabic Law. Therc also might be onc ot more changes of the Servicer unrclaied 10 a sale of b2 Agreoment.
If the Agreement is sold and thereafier the Agreement is serviced by a Servicer other than the purchaszy of the
Agreemend. Lhe scrvicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and arc ot assumed by the Agreement purchaser uniess otherwise provided,

Neither Borrower nor Lender may comnience, join, or be joined 1o any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant 1o this Security Tnstrument or that
alleges that the other party has breached any provision of, o any duty owed by reason of, this Security Insteument,
until such Borrower or Lender has notified the olher party and allowed the other party (with such nolice given in
compliance with the requircments of Scction 15) of such alleged breach and rcasouablc time 16 take correetive action.
I Applicable Law provides a time period which must elapse before certain action can be taken, that tire period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 curc given
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to Borrower pursuani to Section 22 and the netice of acocleration given 1o Borrower pursuant (o Section 18 shall be
deented to satisfy 1he notice and opportunity to take corrective action provisions of: (his Section 20,

21. Hazardous Substances. Asused in this Section: (a) *Hazardous Substances® are those substances defined
astaxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolime,
keroscne, other flammable or loxic petroleum products, toxic pesticides and herbicides. volatile solvents, malerials
comaining asbestos or formatdelyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locatcd that rclate to health, safety or cnvironmental protection; (c)
"Emvirommental Cleanup” includes any response action, remedial action, or removal aclion, as defined in
Environmental Law; and (d) an "Environmentad Condition" means a condition lhat can cause, contribute to, or
otherwise trigger an Environmental Cleapup,

Borrower shail not canse or permit the presence, use. disposal. storage. or release of any Hazardous Substances,
ot threater «o velease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do. anything.affecting the Property (a) that is in violation of any Ervironmental Law, (b) which creates an
Environmental Codition, or (c) which, duc to the presence, use. or release of a Hazardous Substance. creates a
condition that aavirg:ly affects the value of the Property. The preceding two sentences shalt not apply 1o the
presence. usc. or stotjpe on the Property of small guantitics of Hazardous Substances that arc gencerally rocognized
to be appropriate (o norinab cesidential uses and to maintenance of the Property (inchiding, but nol limited to.
hazardous substances in congumer products).

Borrower shall prompily givc Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regutate.y agency ot privatc party involving the Property and any Hazardous Substance
or Environmenital Law of which Borrowe: nas actual knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling, leaking, discharee, release or threat of release of any Hazardous Substance, and (c) any
cordition caused by the presence, use or re.ease of a Hazardous Substance which adversely aflects the valuc of the
Property.  If Borrower learns, of is notified by ary governmental or regulatory authority, or any private party, that
any remnal or other remediation of any HazardGus Substance affecting the Propetty is necessary, Borrower shall
prompily take all necessary remedial actions in accordaice with Environmestal Law. Nothing herein shall create any
obhgauon on Lender for an Environmental Cleanup.

‘NON-UNIFORM COVENANTS.  Borrower and Learkér further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice as regrined by Apptucable Law prier to acceleration
following Borrowes's breach of any covenant or agreement in this Cccurity Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Tnstrument unless Applicable Law provides otherwise),
Lender at its option may require immediate payment in full of all sumyselnred by this Security Instrument
without further demand and may invoke the power of sale and any other ven.edies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remez:es provided in this Section,
including, but not limited to, reasenable attorneys' fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall execute or canse Trustee to exccute = written notice of
the occurrence of an event of defanlt and of Lender's election to canse the Property to b sol, Trustee shall
cause this notice to be recorded in cach county in which any art of the Property is located. Loadce or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the timé required by Apyoizable Law,
Trustee, without demand on Borrower, shail sell the Property at public auction to the highest biddesar e time
andl place and under the terms designated in the notice of sale in one or more paicels and in any ordest'rastee
determines. Trustee may postpone sale of all or any parcel of the Property by public anneuncement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in éhe Trustee’s deed shall be prima facic evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attornevs fees; (b) to all sums secured by this Security Instrument; and (c) an) excess to the person or persons
legally” entitled to it :

23.  Release. Upon payment of all sums secured by this Security fnsln_iment, Lender shall release this
Security Instrumient. Borrower shall pay any recordation costs. Lender inay charge Borrower a fee for releasing Lhis
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Sceurity Instrument, but only if the fee is paid to a third party for services renderad and the charging of the fee is
permitted under Applicable Law,

" 24 Waiver of Homestead. In accordance with IWlinois law. the Botrower hereby releases and waives all
nglus under and by vinwe of the lllinois homestead exemption kaws.

725, Placement of Collateral Protection Insurance. Unless Borrower prov ides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may pufchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases mav not pay any claim that Borrower rakes o any claim that is made
against Borrower it coninection with 1he collateral. Borrower may later cance! any insurance purchased by Lender.
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurzice, including interest and any other charges Lender may impose in conneclion with the placement of the
insurance, unt'i-the effective date of the cancellation or expiration of the insurance. The costs of the insarance may
be added to Borrov-cr' s total outstanding balance or obligation. The costs of the insurance may be more (han the cost
of insurance Borrrwer nuay be able o obtain on its own,

26.  Revolviug Credit. Morgagec is obligated 10 advance monics pursuant to the terms of a revolving credit
arrangement.  This Morgasg secures advances so made, regardless of whether lhc monies are advanced or applied
within 18 months of recordire this Security Instsument

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded witf it.

(Seal) (Seal)

/ VA ] { 5_
4 pmﬂ?ﬂm‘m”‘” / Borrower WURA B GEIGER 0 -Borrower
: { .

Z 2 {Seabh {Seal)
-Borrower - -Borrower
{Seah) /. (Seal)
-Borrower -Borrower
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|Space Below This Line For Acknowledgment)

State of inois

County of £00K

The foregoing instrument was acknowledged before me this JUNE 28, 2014 {date)
by PHILIP GEIGER, LAURA B GEIGER

b bl

OFFIGIAL SEN(EKI Signature of \Persgn Taking Acknowledgment
MARTA MILOWI -

Public - State of Winois | -
MyNCoctua;:*-iﬁ‘;ioln Expites Sep 5, 2014 b 7, i‘\; OTﬂ R (,7 th L[ .

Tile

SSRAY

(Seal) Serial Number. 1 ary
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE
COUNTY OF COOK IN THE STATE OF ILLINOIS, TO WIT:

THE NORTH HALF OF LOT 13 AND THE SOUTH 12-/12 FEET OF LOT
144117 ELOCK 7 IN THE SUBDIVISION OF LOTS 3,4,7 AND 8 IN
DEMPSTERS ADDITIONS TO WILMETTE, BEING A SUBDIVISION OF
LOTS 20, 21, 22, 23,24 AND 25 IN BAXTERS SUBDIVISION OF THE
SOUTH SECTICN OF QUILMETTE RESERVATION IN TOWNSHIP 42,
RANGE 13, EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGis.

THIS BEING THE SAME PROPERTY CONVEYED TO PHILIP C. GEIGER
AND LAURA B. GEIGER, AS HIJSBAND AND WIFE, TENANTS BY THE
ENTIRETY, BY DEED FROM ROBERTA J. RHYNE, FORMERLY KNOWN
AS ROBERTA J. MATEJKA, A DIVOKC ED PERSON, DATED 05/21/2013
AND RECORDED ON 06/17/2013 IN BOOX 1316848055, IN THE COOK
COUNTY RECORDERS OFFICE.

PARCEL NO. 05-34-410-002-0000



