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DEFINITIONS

Words used in multiple sections of this document are doiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rles regarding << vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July 7. 2014 ,
together with all Riders to this document. _
(B) “Borrower”is Bobby E. Davis, a single man

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

{E) "Note" means the promissory note signed by Borrower and dated July 7, 2014

The Note states that Borrower owes Lender Seventy Seven Thousand Six Hundred

Seventy Five and 00/100 Dollars
(US.#77,675.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments =nd to pay the debt in full not later than August 1, 2044 X

(F) "Prupr.cty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan® meari the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, zad all sums due under this Security Instrument, plus interest.

(H) "Riders™ means il Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executzd vy Borrower [check box as applicable]:

Adjustabte Rate Rider [V} Condominium Rider [] Second Home Rider
Balloon Rider [ Pranuisd Unit Development Rider L ]14 Family Rider
VA Rider ] Biwcclly Payment Rider ] Other(s) [specify]

Legal Attached

{I) "“Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (taat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessr.ents" means all dues, fees, assessments and other
charges that are impossd on Borrower or the Property vy a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fund's, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated throvgh va electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or acthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomi-ci-sile transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” <ad automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid nnder the coverages described in Sectian 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or.uny part of the
Property; (iii) conveyancs in liew of condemnation; or {iv) misrepresentations of, or omissieus-as to, the
value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defuit on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amouats wader Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rclatcd mortgage loan" cven if the Loan docs not qualify as a "federally relatcd mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instryment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE EXiiiBIT-"A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUSJECT TO COVENANTS OF RECORD.

Parcel ID Number: 06-22-303-036-1241 which currently has the address of
25 Truman Ct, Unit 36-5 [Street]
Streamwood (ouy], Tinois 60107 [Zip Code]

("Propexty Address");

TOGETHER WITH all the improvements now or hereafier erected ra the property, and all
cascments, appurtcnances, and fixturcs now or hercaficr a part of the progciiy. All roplacements and
additions shall also be covered by this Security lastrument. All of the foregoin( is referred to in this
Security Instrament as the "Property." Borrower understands and agrees that MEDRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to Comy ly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigin: to #rercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Priprity; and to
take any action required of Lender including, but not limited to, releasing and canceling tas Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbtances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ugiform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrumcnt covering real

operty.
P pel%lFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mao/Freddic Mac UNIFORM INSTRUMENT WITH s
GA{IL) (1302100 Page 3ol 15 I Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instroment is retumcd to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 1
federal agency, instrumentality, or entity; or (d) Clectronic Funds Transfer.

Payments arc deemed reccived by Leader when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring q¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments {a t).¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It ~ack Periodic Payment is spplied as of its scheduled due date, then Lender need not pay
interest on unappasc funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f o ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return taero *5 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the *lote immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the furiee ‘against Lender shall relicve Borrower from making payments due under
the Note and this Security lnstrumezi or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or 7 raceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir =uzif be applied in the following order of priority; (a) interest
due under the Note; ¢(b) principal dus under the Note; (¢) amounts due voder Section 3. Such payments
shall be applied to each Periodic Payment in th¢ ord:r in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢iey amounts due under this Security Instrument, and
then to reduce the priacipal balance of the Note.

If Lender receives a payment flom Bommower for 4 deiinawent Periodic Payment which includes a
sufficient amouat to pay any late charge due, the payment a7y e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and 1 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apro=d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dn. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procueds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ilems. Borrower shall pay to Lender on the day Periodi: Paments are due
wndcr the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of “sounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Insorivent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, < <wyv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Morigage [nsurance
premiums, if sny, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bortower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or atl Escrow Items at any time. Any such waiver may ouly be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Cscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowcr's obligation to make such payments and to provide rcccipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Bomrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Iterns at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such araounts, that are then required under this Section 3,

Lend~r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds it vhe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require wnger <ISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estun:iey of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
nstrumentality, or ety (inslvnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:'f Jader shall apply the Funds to pay the Escrow lisms oo later than the time
specificd under RESPA, Lender shaii not charge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or vorifying the Escrow ltems, unlicss Lender pays Borrower intercst on the
Funds and Applicable Law permits Lendur to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be n2idon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borro ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t Boirower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Fonds held in escrow, ac defined under RESPA, Lender shall account to
Bortower for the excess funds in accordance with RESP#. i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réoar:d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerd.ace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (is defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepzer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy ayments.

Upon payment in full of all sums secured by this Security Instrument, I.22d2r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, unes;~aod impositions
attributable to the Property which can attain priority over this Security Instrument, lecsebdd nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessten’s, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided ia Gustion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromser valess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acvzptable
to Lender, but only so long as Borrower is performing such agreemeat; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the dat¢ on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lendor may require Borrower fo pay a onc-ttme charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property lusurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This inswrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loun., The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Be.cover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination certification and tracking services; or (b) a one-time charge for flood zone determination
and certification s=rvices and subsequent charges each time remappings or similar changes occur which
reasonably might afiec*:such determination or certification. Borvower shall also be responsible for the
payment of any fees'impesed by the Federal Emergency Management Agency in connection with the
review of any flood zone detrzmination resulting from an objection by Borrower.

If Borrower fails to meiatiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Gurrower's expense. Lender is under no obligation to purchase any
particular typc or amount of covcrage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equutv.ur.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance :overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amouats shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 71 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard coigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenoer g receipts of paid premivms and
renewal notices. 1f Borrower obtains any form of insurance coverage, not uth=pvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stizdard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance carrier and-Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroiver rtbarwise agree
in writing, any insurancc procecds, whether or not the undcerlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repait is economically tzasible and
Lender's security is not lessenad. During such repair and restoration period, Lender shall have viie tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bommower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shalt be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters, If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whea the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borroyier) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainoums unpaid under the Note or this Security Instrument, whether or not then due.

6. Occopmicy. Borrower shail occupy, establish, and use the Property as Bomower's principal
residence withio G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr«'s ;ywincipal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in \rridrg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar--hevoad Borrower's control.

7. Preservation, Maiutipiace and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dutezirrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rensic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith Camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rropurty only if Lender has 1eleased proceeds for such
purposes. Lender may disburse proceeds for the repairs ~ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Soirower's obligation for the cotmpletion of
such repair or restoration.

Lender or its agent may make reasonable entries npon and ‘aspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemenis so-the Property. Lender shall give
Bomower notice at the time of or prior to such an interior mspection speciviing <uch reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, dizing the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrowsy or with Borrower's
knowledge or consent gave maierially false, mislsading, or inaccurate information ur st=t>ments to Lender
(or failed to provide Lender with material information) in connection with i Vosu. Material
representations include, but arc not limited to, representations concerning Borrower's oscvyancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insviozaent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (u) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights undet
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fot
enforcement of a lien which may attain priority over this Security Instrument ot to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited t0: (3) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding
its sccured position in a bankruptcy procecding. Seccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is aot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymep*
Py %, th's Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Pirrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrzesto the merger in writing.

10, Mor’gaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalip.7 \he premivms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuivnice 2overage required by Lender ceases to be available from the mortgage insurer that
previously provided cucli insurance and Borrower was required to make separately designated payments
toward the premium:-or Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equival¢ot.to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder) If substantially equivalent Mortgage lansurance coverage is not
available, Borrower shall continue ¢~ poy to Lender the amount of the separately designated payments that
were due when the inswrance coverage cmased to be in effect. Lender will accept, wse and relain these
payments as a non-refundable loss reserve iu liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on\such loss reserve. Leader can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Oeroracs available, is obtained, and Lender requires
separately designated payments toward the premiums fol Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier wes required to make separately designated
paymcnis toward the premiums for Mortgage Insurance, Beacwoer shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a pol-tefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr'tten ‘agreement between Borrower and
Lender providing for such termination or until termination is requirec-5v Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the rate provide 1 ir. the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ing Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no. a ‘narty to the Mortgage
Ingurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim: < time, and may
enter into agreements with ather parties that share or modify their risk, or reduce losses. Th.es= agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (2« parties) to
these agreements. These agreements may require the mortgage insurer to make payments usin; =ny source
of funds that the mortgage insurer may have available (which may include funds obtained froin Msttgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insursnce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shalt be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until‘Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an{ r.storation in a single disbursement or in a series of progress payments as the work is
completed, Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds < If the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Miscsllnecous Proceeds shall be applicd to the sums sccured by this Sceurity Instrument,
whether or not then du<, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided frr iz Section 2.

In the event of a total ‘aking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumeat, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, Je=ir:<tion, or loss in value of the Property in which the fair market
value of the Property immediately befoie fue partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure( by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borcowrsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r=duced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amornt of the sums secured immediately before the
partial taking, destruction, or foss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or foss iz v2.ve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vy of the Property in which the fair market
value of the Property immediately before the partial taking, dezicuction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking des‘ruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prorceds shall be applied to the sums
secured by this Security Instrumeat whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after notice by Leruer to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award 16 ettie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Traperty or to the
surns secured by this Security Instrament, whether or not then dus. "Opposing Party” rean:, the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nizay of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmeat, could result in forfeiture of the Property or other material impairment of (Corder’s
intcrest in the Property or rights undcr this Sccurity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instroment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. i )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Bomrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the exercise of any right or retnedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Secvanjr astrament only 1o morigage, grant and convey the co-signer’s interest in the Property under the
terms of imiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Secutity
Instrument; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczom.nodations with tegard to the terms of this Security Instrament or the Note without the
co-signer'’s conseav.

Subject to tne pruvisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower's cbligatioLs 1nder this Security lastrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and henefits under this Security Instrument. Borrower shall not be released from
Bomower's obligations and lia%i'iiy under this Secumity Tnstrument unless Lender agrees to such release in
writing. The covenants and cgreerants of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succes ors nd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi piowscting Lender's interest in the Property and rights under this
Security Instrument, including, but not luzit~d to, aomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express =nthority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohibitiow on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iust.uinent or by Applicable Law.

If the Loan is subjcet to a law which scts maximio Zoan charges, and that law is finally interpreicd so
that the interest or other loan charges collected or 1o by-50zcted in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be recos¢d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make #i: refund by reducing the principal
owed under the Note or by making a direct payment to Borrownt. It 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepmywcut charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrisw=r. might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ttis Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen. sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivezcd o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice two-al" Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy ‘Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail jvvnptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
noticc to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated another addtess by notice to Botrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ~a) 2 ction,

17. Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th: Poperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benetic'a! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e i~ient of which is the transfer of title by Borrower at a future date lo a purchaser,

If all or any part of thc Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural persou-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymeat in full of all sums secured by this Security
Instrument. However, this opilon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender cxcrciscs this optiony Yander shall give Borrowcer notice of acecleration, The notice shall
provide a period of not less than 30 gzys&om the date the notice is given in accordance with Section 15
within which Borrower must pay all swia< gecured by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After-Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcement of tlis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Treperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might szev'fy for the termination of Bomower's right
1o reinstate; or (c) entry of o judgment enforcing this Securi.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thiz Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any othe coverants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but pot timited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tae prrpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d) taker such aclion as Lender may
reasonably require to assure that Lender's interest in the Property and ‘ightz under this Security
Tostroment, and Borrower's obligation to pay the sums secured by this Security Ins rument, shall continue
wnchanged unless as otherwise provided under Applicable Law. Lender may require tha! Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarcitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Tnstiurent and
obligations secured hereby shall remain fully eifective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfonns other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments skould be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower witl remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice siven in compliance with the requirements of Section 15) of such alleged breach and afforded the
othei’ pazwv hereto a reasonable period after the giving of such notice to take comective action. If
Applicabte Low provides a time period which must elapse before certain action can be taken, that time
period will e Gsemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opperiunity to c¢ire given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursuant 2o ¥cction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/3zction 20,

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardows Substanccs" are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k'tosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matei1als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws 9d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prorection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as deine! in Environmental Law; and (d) an "Environineatal
Condition” means a condition that can cause, voruibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use, diposal, storage, or reloase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anythiog affecting the Property (a) that 55.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dag to zue presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vain: o7 the Property. The preceding
two scntences shall not apply to the presemec, usc, or storage on the Proprity of small quantitics of
Hazardous Substances that arc gencrally recognized to be appropriate to nornal residential uses and tc
maintenance of the Property (including, but not limited to, hazardous substances in <onsumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, d :mand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Prop:iay and any
Hazardous Substance or Environmental Law of which Borrowsr has actual kaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur iorvat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valve of the Property. If Bosrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions m accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowet's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cuore the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: wform Borrower of the right te reinstate after acceleration and the right te assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may ‘egiire immediate payment in full of all sums secured by this Security Instrument
without further =)nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to. coFsct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniit:d.to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payziera of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument, Borrower shit pay any recordation costs. Lender may charge Bomrower a fee for
rclcasing this Sccurity Instrument, Yt anly if the fcc is paid to a third party for scrvices rendered and the
charging of the fee is permitted under .Arylizable Law.

24. Waiver of Homestead. In accordan ce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home! tead exemption laws,

25. Placement of Collateral Protection Insurancs, ['nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer¢ vith Lender, Lender may purchase insuraace
at Borrower's expense to protect Lender's interests in Borrowsr's' collateral. This insurance may, but need
not, protect Botrower's interests. The coverage that Lends: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in col nection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtamed insurance as required by Bomower's and Lender's-aprzsment. Tf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatiisursnce, incloding interest
and any other charges Lender may impose in connection with the placement of (¢ insurance, vntil the
effective date of the cancellation or expiration of the insurance. The costs of the insuransc-may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be niore h=n the cost of
insurancc Borrower may be ablc 1o obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
le
¥ NAL 07/07/2004  (Seal)
E. D*V] S -Borrower
(Seal)
-Rartower
L. (Seal) (Seal)
Toriower <Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) = (Seal)
~Borrower -Bomower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, Cook . County ss:
I, V:hc.a.w\‘ M . 5?‘ 'Ow ' , @ Notary Public in and for said county and
state do hereby certify that Bobby E. Davis, a single man

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear.d hefore me this day in person, aad acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver ‘ander my hand and official seal, this 7th day of July, 2014

My Commission kxpire; la_l |6 [ ao[b @ < %
Z —_—

Notary Public
U}MH\\ M. 69'.\0H <

{ OFMCIAL SEAL i

VINGENT M. SPILOTRO
Notary Public - State of llinois

My Commission Expires Dec. 10, 2018 i

Loan origination orgznization Quicken Loans Inc.
NMLSID 3030

Loan originator Charity Frazee

NMLSID 1054468
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MERS MIN: 100039033282975139 3328297513
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The #all Street Journal)- Rate Caps)

This FIXED/ADJUSTABLE RATE RIDERis made this 7th day of July, 2014
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dued of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undeisignad ("Borrower") to secure Borower's Fixed/Adjustable Rate Note (the
"Note")to  QuickerLoans Inc.

("Lender”) of the same dzte and covering the property described in the Security Instrument
and located at: 25 Truman Ct, Unit 36-5

Streamwood, IL 60107
[Property Address]

THE NOTE PROVIDES FOR A CAANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST/BLI: INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R47E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tre covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar! 2nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG':3
The Note provides for an initial fixed interest rate of 4250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raie; as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES:

{A) ChangeDates
The initial fixed interest rate | will pay will change to an adjustable in{eres. rate on the
first day of August 2019 , and the adjustable interest rate | will pay riaschange

on that day every 12th month thereafter. The date on which my initial fixed ‘irierast rate
changes to an adjustable interest rate, and each date on which my adjustable intcresi, rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar~Zienominated deposits in the London market ("LIBOR™), as published in The Wall_Street
Journal.” The most recent Index figure available as of the date 45 days before each Change
Date is caled the "Current Index."

if the in7es is no longer available, the Note Holder will chocose a new index that is based
upon comparasuts information. The Note Holder will give me notice of this choice.

(C) Calculaiiras® Changes

Before each Cliarge Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quaiter percentage points
( 2.250 25Y(o the Current Index. The Note Holder will then round the resuft
of this addition to the nearest unia-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Helder will then deteraibe the amount of the monthly payment that would be
sufficient to repay the unpaid principai *22t | am expected io owe at the Change Date in full
on the Maturity Date at my new interest rat~.in substantially equal payments. The result of
this calculation will be the new amount of my 1nontaly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at e first Change Date will not be greater than

6.250 % or less than 2.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased or: uny single Change Date by more than
two percentage points from the rate of interest | hav:-peen paying for the preceding 12
months. My interest rate will never be greater than 9.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Ca*2. | will pay the amount
of my new monthly payment beginning on the first monthly paymen® date after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i m initial fixed
interest rate 1o an adjustable interest rate and of any changes in my adjustablz lnerest rate
before the effective date of any change. The notice will include the amount of snv monthly
payment, any information required by law to be given to me and aiso the title anu ‘elphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser.
if all or any part of the Property or any Interest in the Property is sold or

trancferred (or  Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

reqJirz immediate payment in full of all sums secured by this Security Instrument.

Howez¢~this option shall not be exercised by Lender if such exercise is prohibited

by Appiicatie Law.

If Lewiur. exercises this option, Lender shall give Borrower notice of
acceleration. ‘rbz notice shall provide a period of not less than 30 days from the date
the notice is given-in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiraticn of (ihis period, Lender may invoke any remedies permitted by
this Security Instrument with~ut further notice or demand on Borrower.

2. When Borrower's Initia’ fixcd interest rate changes to an adjustable interest rate under
the terms stated in Section A~ sbove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall'ren cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument.<hul_be amended to read as follows:

Transfer of the Property or a4 BeneficialIlnterest in Borrower. As used in this
Section 18, "Interest in the Property” ‘meons any legal or beneficial interest in the
Property, including, but not limited to,-thase beneficial interests transferred in a
bond for deed, contract for deed, installmer. sales contract or escrow agreement,
the intent of which is the transfer of titic ‘v Borrower at a future date to a
purchaser.

If all or any part of the Property or any rerest in the Property is sold or
transferred (or ¥ Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior mritten consent, Lender may
require immediate payment in full of all sums secured oy Hus Security Instrument.
However, this option shall not be exercised by Lender if suir exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if:"(»; Borrower causes
to be submitted to Lender information required by Lender to eviiuzie the intended
transferee as if a new loan were belng made to the transferee; ‘and (b) Lender
reasonably determines that Lender's security will not be impaired by-the loan
assumption and that the risk of a breach of any covenant or agreenen’ in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonup's fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will confinue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any
rBemedies permitted by this Security Instrument without further notice or demand on

ofrower.

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LJBOR- Single Family -
Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixegfidjustable Rate Rider.
(Seal) (Seal)
Babby\c . ' -Bomower -Borrower
A (Seal) (Seal)
-Bormrawer ~Borrower
~eal) {Seal)
-Bor ower -Bomower
(Seal) / (Seal)
-Borrower -Borrower

LR

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- 3inc.c.Family -
Fannie Mae Uniform Instrument Form 3187 6/01
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MERS MIN: 100039033282975139 3328297513
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIs made this ~ 7th  day of July, 2014

and Is ncorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, .or Security Deed {the "Security Instrument”) of the same date given by the
undersigned ithe "Borrower”) to secure Borrower's Note to
Quicken wLuzans Inc.

(the
"Lender”) of the sarn2 date and covering the Property described in the Security Instrument

and located at:
25 Truman Ct. Unit 36-5
Streamwood. IL 60107
[Property Address]
The Property includes a unit i, topether with an undivided interest in the common elements
of, a condominium project known ag;
MENCRS OF OAK KNOLL
[Name ot Zondominium Project]
(the "Condominium Project’). If the owne's association or other entity which acts for the
Condominium Project (the "Owners Associaticn™; holds title to property for the banefit or use
of its members or shareholders, the Property aiso ndludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Burrover's interest.

CONDOMINIUM COVENANTS. In addition to the roznants and agreements made in the
Security Instrument, Borrower and Lender further covenant and (agre e as follows:

A. CondominiumObligations.Borrower shall perform all of @nrrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueit - Documents” are the: (i)
Declaration or any other document which creates the Condominiurn Traject; (il) by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shall wromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documer:s.

B. Property Insurance. So long as the Owners Association maintains, ‘witt a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Fre;zct which
is satisfactory to Lender and which provides insurance coverage in the amounis  fincluding
deductible levels), for the periods, and against loss by fire, hazards included within thz term
"extended coverage,” and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT 2881140667
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverpye is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower thall give Lender prompt nofice of any lapse in required property insurance
coverage provid=q by the master or blanket policy.

In the eveni_ Jrf.a distribution of property insurance proceeds in lieu of restoration or
repair following a ‘o83 to the Property, whether to the unit or to common elements, any
proceeds payable to Borrewer are hereby assigned and shall be paid to Lender for application
to the sums secured by \he Saecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

G. Public LiabllityInsurar.ce, Borrower shall take such actions as may be reasonable to
insure that the Qwners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o Le/der.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of thic unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis socured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exccpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide e Property or consent lo: (i) the
abandonment or termination of the Condominium Projeci, <xcept for abandonment or
termination required by law in the case of substantial destruction Ly. fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ir) «ny_amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of seltrianacement of the
Owners Association; or (iv) any action which would have the effect of rerdering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lendsr

F. Remedies. If Borrower does not pay condominium dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph T shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowst and
Lender agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

I

q0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

f ‘Q @ i
£ 07/ (Seal)
Bobhy £ Davis -Borrower

(Seal)

-Borrower

~ (Seal) (Seal)
-Borrower -Borrower

(3eah) (Seal)

Borrowdr -Borrower

(Seal) (Seal)

-Borrower -Borrower

1 A

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Ficddie Mac UNIFORM
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EXHIBIT A - LEGAL DESCRIPTION
TaxId Number(s): it 22-303-036-1241

Land Situated in the Count;ut Cook in the State of IL

UNIT 36-5 IN THE MANORN OF OA¥. KNOLL, A CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL FARMS UNITS ON AND AS BEING
SUBDIVISIONS OF PART OF THE SOUTH 1/2-CF SECTION 22 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHWEST 172 OF SAID SECTION 22 TOWSHi® 41 NORTH RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACHED AS EXi/T “B* TO THE DECLARATION OF CONDOMINIUM
RECORDED SEPTEMBER 1, 1969 AS DOCUMENT 64411240 AS AMENDED FROM TIME TO TIME
TOGETHER WITHITS UNDIVIDED PERCENTAGE INTERZST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINCIS.

Commonly known as: 25 Truman Ct Unit 36-5 Unit 36-5, Streamwzod, IL 60107




