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This instrument Prepared By:

UNITED HOME LOANS,
INC.

After Recording Return To:

(NTTED HVE LEOANS, INC,

4 WESTHOCK QCRFORATE CENTER H#650
WESTCHESTER, ILLINDIS 60154

A [Space Above This Line For Recording Data)

Loan Navber: 0216000050%/24060600 M ORTGAGE

MIN: 1009610-0514060605-9 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documenvar? defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are also provided in Section 16.

{A) "Security Instrument" mcans this document, which i daed  JULY 9, 2014 , logether
with all Riders 10 this document.

(B) "Borrower"is ERIC COCHRANE AND KATE EOJLAND NOW KNOWN AS KATE E
COCHRANE, HUSBAND AND WIFE AS JOINT TENINTS

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS"is Mortgage Eleclronic Registration Systems, Inc. MERS is a separate corporalion that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the msiigagee under this Security
Instrument. MERS is organized and existing under the laws ol Delaware, and has an aadrels and telephone number
of P.O. Box 2026, Flini, MI 48501-2026, wel. (888) 679-MERS.

(D) "Lender"is UNITED HOME LOANS, INC.

Lender is a ILLINOIS COREORATION organized
and existing under the laws of ILLINOIS .
Lender's addressis 4 WESTBROOK CORPORATE CENTER #650, WESTCHESTER,
ILLINOIS 60154

(E) "Note" means the promissory note signed by Borrower and dated JULY 9, 2014
The Note states that Borrower owes Lender THREE HUNDRED THOQUSAND AND 00/100

Dollars (U.S. § 300,000.00 ) plus interest.
Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2044 .
(F) "Property” means the property that is described below under the heading "Transfer ol Rights in the Property. "

ILLINOS—-Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € Enrmes
Form 3014 1101 Page 1 of 14 o daemagic.core
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be excculed by Borrower [check box as applicable]:

Xl Adjustable Rate Rider 1 Planned Unit Development Rider
[ Balloon Rider [} Biweekly Payment Rider

[ -4 Family Rider [] Second Home Rider

[O Coendominium Rider (] Other(s) [specify]

() "Applicable Law" maans all controlling applicable federal, siate and locat statuies, regulations, ordinances and
administrative rules and oruess (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatior Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or (le Pronerty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" means any{ransfer of funds, other than a transaction originated by check, dralt,
or similar paper insttument, which is initiaicddirough an electronic terminal, (elephonic instrument, computer, or
magnetic lape so as (o order, inslruct, or authei v @ financial institution 1o debit or credil an account. Such term
includes, but is not limited to, point-of-sale transicr aulomated teller machine transactions, ransiers initiated by
telephone, wire transfers, and automated clearinghouse tranzlers.

(L) "Escrow Items" means those items that are describ>d in Section 3.

(M) "Misceflancous Proceeds” means any compensation, sétlzment, award of damages, or proceeds paid by any
thirg party (other than insurance procceds paid under the coverages described in Section 5) for: (i) damage (o, or
destruction of, the Property; (ii) condemnation or other taking of ali or any part ol the Property; (iii) conveyance in
lieu of condemnation; or (iv) misreprasentations of, or omissions as 1e; U'ie value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againstine norpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 ol this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §280i <is2q.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime.4v-time, or any additional or
successor legislation or regulation that governs the samc subject matier. As used in this\Securily [nstrument,
"RESPA" refers Lo all requirements and restrictions that are imposed in regard 10 a "federally relorsd mortgage loan”
even il the Loan does nol qualily as a “federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has (aken title to the Property, whaie cr not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument securcs 1o Lender: (i) the repayment of the Loan, and all rencwals, exiensions and modifications
of the Note; and (ii) the performance of Borrower’ s covenants and agrecments under this Security Instrument and the Note.
For this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Revording Jurisdiction] [Mame of Recording Jurisdiction]
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERurms

Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 09-36-422-003-0000

which curréntly has the address of 6451 N OGALLAH AVE
[Street)
CHICAGO , Illinois 60631 ("Property Address™):
[City] |Zip Code]

TOGETHER WITH all e improvements now or herealler erected on Lhe property, and all eascments,
appurtenances, and lixtures now or bereafter a part of the properly. All replacements and additions shall also be
covered by this Security Instrument.”_di of the (oregoing is referred to in Lhis Sccurity instrument as the “Property."
Borrower understands and agrees that ME &S 1 olds only legal title to the interests granted by Borrower in this Security
Instrument, but, il necessary to comply with !z or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 10 excreisc any or 2! ol those interests, including, but not fimited to, the right Lo foreclose
and sell the Property; and to lake any action requirédof Eender including, bul not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lav/fully seised of the estate hereby conveyed and has the right
o morlgage, grant and convey the Property and that the Troperty is unencumbered, except for encumbrances ol
record. Borrower warrants and will defend generally the Litle 177'the Properly against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for ‘iational use and non-uniform covenants with
limiled variations by jurisdiction 1o constitute 2 uniform security insteSinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agieeas follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, ai.d4.ate Charges. Borrower shall
pay when dug the principal of, and interest on, the debt cvidenced by the Note and an; prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow llems pursuant 1o Section 3. Payments due
under the Nole and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paymeni under the Note or this Sccurity Insirument is returied ¢ Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirvineii be made in
one or more of the following lorms, as selecled by Lender: (a) cash; (b) money order; (c) certified chigh, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposiic.arc-insured
by a federal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufTicient to bring the Loan current. Lender
may accept any payment or partial payment insulficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the fulure, bul Lender is not
obligated o apply such payments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied carlicr, such funds will be

ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic e
Form 3014 101 Page 3 of 14 www.docmagic,com
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applicd 1o the outstanding principal balance under the Note immedialely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower (rom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the lollowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applicd to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nete.

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes  sufficient
amount 1o pay any late charge due, the payment may be appticd to the delinquent payment and the Jate charge. 1If
more than ore Pririodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the/feriodic Payments ifl and to the extent that, cach payment can be paid in full. To the extent that
any excess exists aller the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd Lo any late*hoives due. Voluntary prepaynients shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paymsais, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shiall not extend or postpone the 2ue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Paymentis arc due under the
Note, until the Note is paid in full, &'sum (the "Funds™) to provide for payment of amouwnts duc {or: (a) taxes and
assessimenis and other items which can altzin piiority over this Sccurity Instrument as a licn or encumbrance on the
Property; (b) leasehold payments or ground-rests on the Property, if any; (¢) premiums [or any and all insurance
required by Lender under Section 5; and (d) Mertgngs Ensurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurznce premiums in accordance with the provisions of Section 10,
These items arecalled "Escrow lems.” At origination or at 2ny time during the lerm of the Loan, Lender may require
that Communily Association Dues, Fees, and Assessments. il aily, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall prompriy ‘urnish to Lender all nolices of amounts 10 be paid
under this Section. Borrower shall pay Lender the Funds Tor Escrow llems unless Lender waives Borrower's
obligation to pay the Funds for any ot all Escrow ltems. Lender rasy waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow ilems at any time. Any such waiver may opiy e in writing. In Lhe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due.f5i any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lehder receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation lo make suc’i rayments and to provide receipls
shall for all purpeses be deemed to be a covenant and agreement contained in this Cecarity Instrument, as the phrase
"covenant and agreement” is used in Section 9. I[ Borrower is obligated to pay Escrow ‘tzms directly, pursuant to
a waiver, and Borrower [ails to pay the amount due for an Escrow ltem, Lender may exercisedis rights under Section
9 and pay such amount and Borrower shall then be obligated under Scclion 9 to repay to Lesder any such amount.
Lender may revoke the waiver as 1o any or all Escrow ltems al any time by a nolice given in accordans ¢ with Seclion
(5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arz thn required
under this Section 3.

Lender may, al any lime, collect and hofd Funds in an amount (a) sufficient to permit Lender 1o apply.the Funds
at the time specified under RESPA, and (b) not 1o ¢cxceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures
of luwture Escrow ltewms or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a [ederal agency, instrumentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower [or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender lo make
such a charge. Unless an agreement is made in wriling or Applicable Law requires infercst 1o be paid on the Funds,
Lender shal! not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINQIS~-Single Family~Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERarms
Form 3014 /01 Page 4 of 14 wwy. docmagic. com
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in writing, however, that interest shall be paid on the Furds. Lender shall give to Borrower, wilhowt charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, bul in no mere than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defincd under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds he'd by Lender,

4. fuarzes; Liens. Borrower shall pay all 1axes, asscssments, charges, fincs, and impositions attributable lo
the Property wiich can altain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ard Community Association Dues, Fees, and Assessments, il any. To the extent that these items
arc Escrow ltems. Zfor; ower shall pay them in the manner provided in Section 3.

Borrower shall pioinptly discharge any lien which has priority over this Securily Enstrument unless Bocrower:
{a) agrecs in writing to the pzyment of the obligation secured by the lien in a manner acceptable (o Lender, but only
so long as Borrower is perfrrriing such agreement; (b) contests the bien in good faith by, or defends against
cnforcement of the lien in, legal pracecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending.bul only until such proceedings are concluded; or (c) sccures from the helder
of the licn an agreement satisfactory 17 Leader subordinating the lien to this Security Instrument.  If Lender
determines that any part of the Propertly ic-svject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyirg *5e licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien oc take one or maré 21 the actions set forth above in this Section 4,

Lender may require Borrower Lo pay a one-lime. charee for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the i/nprovements now existing or hereafter erecled on (he
Property insured against loss by fire, hazards included within Ziac tenn "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which'(.cncer requires insurance. This insurance shall be
maintained in the amounts (including deductible lcvels) and for tnr piriods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term Gt the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapp ove Borrowet' s choice, which right shall
not be exercised unrcasonably. Lender may requirc Borrower (o pay, in connectior.with this Loan, either: (a)a one-
time charge for Noed zone determination, certification and tracking services; or (h)wone-time charge for flood zone
determination and certification services and subsequent charges each lime remappings £¢ <imilar changes occur which
rcasonably might alfect such determination or certification. Borrower shall also be respaisible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the zeviewof any ftood zone
determination resulting from an objection by Borrower.

[l Borrower fails to maintain any of the coverages described above, Lender may obtain insurzac coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation Lo purchase any particular” type-or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might nol prolect Borrower, Berzower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excced the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Scetion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest atl the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shatl be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. 1§ Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. I Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERommns
Form 3014 1/01 Page 5 of 14 www,dg,'_.mg,.c.com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may make
proof of foss if not made prompily by Borrower. Unless Lender and Borrower otherwise agrec in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resloration or repair is economically (easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in wiiing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borinwer any interesi or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borroveer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Il the restoration or rzpair isnot economically feasible or Lender' s security would be lessened, the insurance proceeds
shatl be applied wo the suns seeured by this Security Instrument, whether or not then due, with the excess, if any, paid
(o Borrower. Such insurance riuceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the/Pcoperly, Lender may file, negotiale and settle any available insurance claim and
related matters. 1f Borrower does net rospond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender riay uegotiate and settle the claim. The 30-day period will begin when the
notice is given. ln either event, or i Lendcr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns lo Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instcument, ana{%)any other of Borrower's rights (other than the right to any refund
of uncarned premiumns paid by Borrower) under ail-iosurance policies covering the Property, insolar as such rights
are applicable o the coverage of the Properly. Lender may »<e the insurance proceeds either to repair or restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ard use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and snal! continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date o occupancy, valets Lender otherwise agrees in writing, which
consent shall not be unreasonably withhield, or unless extenuating circuins’ances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; Insj ecticns, Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deleriorate or commil waste'on the Properly. Whether or not
Borrower is residing in the Propertly, Borrower shall maintain the Property in ordei 1 prevent the Property from
detcriorating or decreasing in value due to its condition. Unless il is delermined pursugr.«ta Seclion 5 that repair or
vestoralion is not cconomically [casible, Borrower shall promptly repair the Property if dariaged to avoid further
deterioration or damage. 1f insurance or condemnation procecds are paid in connection with dumag=10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if [.endor has released
proceeds (or such purposes. Lender may disburse proceeds for the repairs and resloration in a single pi;anent or in
a series ol progress payments as the work is completed. I the insurance or condemnation proceeds ar¢ potsu(licient
(o repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of suchi=pair
or resloration.

Lender or its agent may make reasonable enlrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender with
malerial information} in comnection with the Loan. Malerial representations include, but are not limited Lo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc @Fwms
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower [ails 10 perforin the covenants and agreements contained in this Securily Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeilure, for enforcement of a lien which may
altain priorily over this Security lnstrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whalever is rcasonable or appropriate to protect Lender's interest in Lhe
Property and righis under this Security Instrumeni, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, bul are not limiled to: (a) paying any sums
secured by a lien which has priority over this Sceurity Instrument; (b) appearing in courl; and (c) paying reasenable
alorneys' fees 1o protect its interest in the Properly and/or rights under this Sceurity Instrument, including its secured
position in a hankruptcy proceeding. Securing the Property includes, but is not limited o, entering the Property to
make repaiis,_change [ocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violuions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secticn 9, Lender does not have to do so and is not under any duty or obligation to do so. 1 is agreed that
Lender incurs no Jiubility for not taking any or all actions authorized under this Section 9.

Any amounts dishuierd by Lender under this Section 9 shall become additional debl of Borrower secured by this
Securily Instrument.  These zunounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vzii notice from Lender to Borrower requesting payment.

If this Security Instrument /s vn a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall nol surrender the leise’oid estate and interests herein conveyed or terminale or cancel the ground lease.
Baorrower shall not, withoul the express writjen consent of Lender, alter or amend the ground [case. If Borrower
acquires {ee title to the Property, the lcaschold.and the (ee title shall not merge unless Lender agrees 1o (he merger
n wriling.

10. Mortuage Insurance. 1fLender required Mortgage Insurance as a condilion of making the Loas, Borrower
shall pay the premiums required 10 maintain the Mortgooe Insurance in effect. [, for any reason, the Mortgage
Insurance coverage required by Lender ceases Lo be available (rom the morlgage insurer that previously provided such
insurance and Borrower was required lo make separately dzsiipnated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to obiars caverage subsiantially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivalent $o tbe cost 1o Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected by ‘Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te.L.cnder the amount of the scparatety designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Sucii!ass reserve shall be non-refundable,
nelwithstanding the fact that the Loan is ultimately paid in [ull, and Lender shall hoi'o2 required Lo pay Borrower any
interest or carnings on such loss reserve. Lender can ne longer require loss reserve pegments if Morlgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is oblained, and Lender requires separately designated payments icward. ihe premiums for
Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Lcan and Borrower was
required to make scparately designated payments toward the premiums for Morigage Insurance, Bortower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lussirserve, untl
Lender's requirement for Mortgage lnsurance ends in accordance with any wrilten agreement between Rorrgiver and
Lender providing for such termination or until lermination is required by Applicable Law. Nothing in this Section
10 alfects Borrower' s obligation 1o pay interest at the rate provided in the Nole,

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for cerlain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Morigage insurcrs cvaluate their total risk on all such insurance in force [rom time (o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to thesc agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage [nsurance premiums).

ILLINQIS-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERurmng
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As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate ol any ol the forcgoing, may receive (directly or indirectly} amounts thal derive [rom (or might
be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, o¢ any other terms of the Loan. Such agreements will not increase the amount Bovrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undar the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cataia disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insursnce terminated automatically, and/or to recefve a refund of any Mortgage Insurance premiums
that were unearn:d ut the time of such cancellation or termination,

11. Assignmer: of Misceltancous Proceeds; Forfeiture. All Misccllancous Procecds arc hereby assigned to
and shall be paid 1o Lendes

Il ihe Property is damager, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall hzve)the right to hold such Miscellaneous Proceeds untii Lender has had an
opportunily to inspeet such Property io-ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompt’y. Lender may pay for the repairs and resloration in a single disbursement
or in a series of progress payments as the werk &5.completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscc!lupcaus Proceeds, Lender shall not be required to pay Borrower any
inlcrest or earnings on such Miscellaneous Procueds” If the restoration or repair is not economically (easible or
Lender's sccurity would be lessencd, the Miscellaneou’, Pror=eds shall be applied (o the sums secured by this Security
[nstrument, whether or not then due, with the excess, if dny, paid 1o Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value oi the Property, the Miscellaneous Proceeds shall be
applied (o the sums secured by (his Security Instrument, whether o0 not then due, with the excess, il any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of ihe Troperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valu: is cqual to or greater than the amount
of the sums securcd by this Security Instrument immediately before the partial takirg, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secuiniz Instcument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) t*2-total amount of the sums
secured immediately before the partial taking, destruction, or loss in valuc divided by (b) thedair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance stiail be.paid 1o Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the Jair yharket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amouneof the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leader otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums sccured by this Security Insirument iether
or not the sums are then due.

I the Property is abandoned by Borrower, or if; afler nolice by Lender Lo Borrower that the Opposing Party (as
delined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 10 restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether
or pot then due. "Opposing Party” means the third partly (hal owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard lo Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfciture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security [nsirument. Borrower can cure such a default and. if acceleration has oceurred, reinstate
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as provided in Section 19, by causing the action or procceding lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or olher material impairment of Lender's interest in the Property or
rights under this Security lnstrument. The proceeds of any award or claim [or damages that are auributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the
order provided (or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment or
modification of amortization of (he sums secured by this Security Instrument granted by Lender 10 Borrower or any
Successor in Inlerest of Borrower shall not operate Lo release the liabitity of Borrower or any Successors in [nferest
of Borrower. Lender shall not be required lo commence proceedings against any Successor in [nlerest of Borrower
or to refuse tn extend time for payment or othcrwise modify amortization of the sums secured by this Securily
Instrunicni oy v ason of any demand made by (he original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withoul limitation, Lendet's acceptance ol
payments from Lairs, nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a«vaiver of or preclude the excreise of any right or remedy.

13. Joint and Se'seia) Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations 2 liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccur<ie Note {a "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's snierest in the Properly under the Llerms of this Security [nstrument; (b) is not
personally obligated Lo pay the suis zecured by Lhis Security [nstrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, fotbear or make any accommodations with regard 1o the terms of this Sceurity
Instrument or the Note without the co-sigasr's consent.

Subject to the provisions of Scclion 12, any Successor in Interest of Borrower who assumes Borrower's
obligations under 1his Sceurity Instrument in wrivizg “and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under (his Security Instrument, Borrow:r sha'lnot be released [rom Borrower's obligations and tiability
under this Securily Instrument unless Lender agrees to siich release in writing,  The covenants and agreements of this
Security Instrument shall bind (except as provided in Secticn 20) and benefit the successors and assigns ol Lender,

14. Loan Charges. Lender may charge Borrower {ees Inr services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Frope ity and rights under this Secority Instrument,
including, but not limited Lo, auorneys' lees, property inspection and va’uation fees. In regard to any other lees, the
absence of express authority in this Security Insirument to charge a zpucific fee to Borrower shall not be construed
as a prohibition on the charging of such fce. Lender may not charge {ees that are cxpressly prohibiled by this Security
Instrument or by Applicable Law.

If' the Loan is subject 10 a law which sets maximum loan charges, and that law’ iz Onally interpreted so that the
interest or other loan charges collected of Lo be collected in connection with the Loar: sxiceed the permitled limils,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge lo the permitied limit;
and (b) any sums already collecied from Borrower which exceeded permitled limits will te refi:nded 1o Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Nole or by making a direct payment
io Borrower. If a refund reduces principal, 1he reduction will be treated as a partial prepayrenwithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowet sasseplance of
any such refund made by direct payment to Borrower will constitule a waiver of any right of action Boxrovcs might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirument must be in
writing. Any notice lo Borrower in connection with this Security Instrument shali be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered (o Borrower's notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
olherwise.  The notice address shall be the Property Address unless Borrower has designated a substitite notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender
specifics a procedure [or reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Security [nstrument
al any onc time. Any notice lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be deemed o have been given to Lender until actually received by Lender.
Il" any notice required by this Security Instrument is also required uader Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security lastrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and bimilations of Applicable Law. Applicable Law might
explicilly or implicitly allow the partics o agree by contracl or it might be silent, but such silence shall not be
construed as a prohibition against agreement by conlract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Security
lastrument or the Note which can be given effect without the conflicting provision.

As userd in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa;, and (¢) the weod "may” gives sole discretion without any obligation Lo take any action,

17. Borrower': Cuny. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tle Troverty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legalor benclicial interest in the Property, including, but not limited 10, those benchicial
interests transferred in a bond {iw-Geed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Poriower at a [uture date 0 a purchaser.

If all or any part of the Properiy or any Inerest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in isorrpwer is sold or transferred) without Lender's prior wrillen consent,
Lender may require immediate payment in 1z 28 all sums secured by this Security Instrument. However, Lhis oplion
shall not be exercised by Lender if such exercicc isprohibited by Applicable Law.

If Lender exercises this option, Lender shaliziv: Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the nolice is givn in accordance with Section i3 within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrower (ails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thid Stcurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 11 Suerower imeets cerlain conditions. Borrower shall
have the right to have enlorcement of this Security Instrument discontiauzd at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this Sezarity Instrument; (b) such other period as
Applicable Law might specify for the lermination of Borrower's right 1o reinst te; o (¢) entry ol a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender «il-sums which then would be due
under this Security Instrument and the Notc as if no acceleration had occurred; yh)‘crires any default of any other
covenants or agreements; (c) pays all expenses incurred in enlorcing this Securily Insimument, including, but not
limited 10, rcasonable attorneys' fees, property inspection and valuation fees, and other [ees incurred for the purpose
ol protecting Lender's interest in the Property and righls under this Security Insiroment; and-(d) tekes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righis (nder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contisvz unchanged
unless as olherwise provided under Applicable Law. Lender may require that Borrower pay such reinsteicrant sums
and expenses in onc or more of the (cllowing forms, as selected by Lender: (a) cash; (b) money order; \¢) seitified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen an institution-whose
deposits are insuted by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatenent by Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in 2 change in the entity (known as the "Loan Servicer") thal collects Periodic Payments due under the Note
and this Sccurity Instrument and perlorms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [l there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the ncw Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, I the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred Lo a successor Loan Servicer and are not assunied
by the Note purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action {as either an individual
litigant or the member ol a class) that arises [rom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty ewed by reason of, this Security Instrument,
until such Boerrower or Lender has notificd the other party {wilh such nolice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party herelo a reasonable period after the giving of such
notice to take earrective action. 10 Applicable Law provides a time period which must clapse before certain action
can be taker, bt time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and-oprortunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given
to Borrower pursvan’ 2 Scction 18 shall be deemed (o satisfy the notice and opporlunity to take corrective action
provisions of this Sectica 20.

21. Hazardous Sabzéznces. As used in this Seclion 21: (a) "Hazardous Substances” are those subsiances
defined as loxic or hazardous sutstances, pollutants, or wastes by Environmental Law and the [ollowing substances:
gasoline, kerosene, other flamy =bie or loxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matcrials containing asbestos or forina'dehyde, and radioactive materials; {b) "Environmental Law" means [ederal
laws and Jaws of the jurisdiction where lic Property is located thal relate 1o health, salely or environmental protection;
() "Environmental Cleanup” includes aity rosponse action, remedial action, or removal aclion, as defined in
Environmental Law; and (d) an "Environierial Condition” means a condition that can cause, contribuie to, or
otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presensé. dse, disposal, slorage, or release of any Hazardous Substances,
or threaten Lo release any Hazardous Subslances, on or in th=-Property. Borrower shall not do, nor allow anyone else
to do, anything alfecling the Property {a) thal is in viblaticn of any Environmenial Law, (b) which creales an
Environmental Condition, or {c) which, due to the presence, use, or rclease of a2 Hazardous Substance, creales a
condition that adversely affects the value of the Property. 1%c rreceding two sentences shall not apply o the
presence, use, or storage on the Property of small quantities of Hazarcous Substances that are generally recognized
1o be appropriate o normal residential uses and (o mainienance oi Zoe Properly {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Froperty and any Hazardous Subslance
or Environmental Law ol which Borrower has actual knowledge, (b) any EnvironmanialCondition, including bul not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazarious Subslance, and (c) any
condition causcd by the presence, use or release of a Hazardous Substance which adverselyaffects the value of the
Property. If Borrower learns, or is notified by any goveramental or regulatory authority, ¢ any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necestary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herem.shi'i ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. [f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasanable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insteument, but only il the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead, [n accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestcad exemplion laws.

25. Plazement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ~uverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense 1o protecy Lender's interests in Borrower' s collateral. This insurance may, bul need not, protect Borrower's
interests. The caverase that Lender purchases may not pay any claim (hat Borrower makes or any claim that is made
against Borrower ix counection with the coltateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence thal Borrower has oblained insurance as required by Borrower's and
Lender's agreement. 11 Lenei purchases insurance for the collateral, Borrower will be responsible for the cosis of
that insurance, including interziand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date 21 the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrowet's total outstandig balance or obfigation. The costs of the insurance may be mere than the cost
of insurance Borrower may be able to ofiain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEfFT BLANK]
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BY SIGNING BELOW, Bareower socopts and agrees 10 the ferms and covenants contained in this Secusity’

Instrument and in any Rider exeoused by Boreower and recorded with .

&
\ﬁ ; S ) ;‘“\ fon - & o £ i
N S {Seul) I N LSS {Seal)
ERIC COCHRANE -Horrower KATE B COCHRANE -Borrower
B— . G 4 {Seal) {Seah)
Horrower ~Borrower
~{Seal) {Sealy
~Eorrawes -Berrower
WHness: Witness:
ILLINOIS-Sirigie: Famity-Fanms MariFreddrs Mac UNIFORM INSTRUMENT - MERS Bochaghn € Rimris

Foam 3044 HOH
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[Spacd Balow This Line For Ackeuwladgmen)

Siate of TLLINOIS

County of COQK

H
drarend
Lmesrentors

=3

ORI

The foregoing instrement was acknowledged befors me this |

by ERIC COCHRANE AND KATE ¥ COCHRANE

SN SR AP TN PRI 1}'
DERCIAL SRAL §
% OHOLAS GIANFG RTUNE 3
VAR PO STAIEQFILLINOE 3 ‘ y
% Y COMMBSONEXPREDIBESE 3 P ol
BEE AT & hitle i3
{Seal) Sl Nurabge, # iny

Loan Driginator: JEFF DULLA, NMLSR 1D 207324 . o
Loan Cridinator Crganization: UNITED HOME LOANS, INC,, WMLSR ID 207544
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Loan Number: 02160000505/14060600

FIXED/ADJUSTABLE RATE RIDER
(LUIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of JULY
2014 , and is incorporated into and shall be deemed lo amend and supplement the Morigage, Deed ol'
Trusl, or Sccunty Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower")
to secure’Rorrower’s Fixed/Adjustable Rate Note (the "Note") (o UNITED HOME
LOANS,ANC., AN ILLINOIS CORPORATION
("Lender*} of the same date and covering the property described in the Security Instrument and located at:

€432 N OGALLAH AVE, CHICAGO, ILLINOIS 60631
[Property Address)

THE NOTE PRQY iUES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE IMTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLFE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BDRROWER MUST PAY.

ADDITIONAL COVENANTS. iuadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover2at and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial fixed interest raie o7 3.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable intercst rarz, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change Lo an adjusteble irierest rate on the first day of
AUGUST, 2018 , and the adjustable interestvavz | will pay may change on
that day every 12th month thereaficr. The dale on which my initial fixed aterest rate changes to an
adjustable interest rale, and each date on which my adjustable interest rate could clienge, is called a "Change
Date."

{B) The Index

Beginning wilh the (irst Change Date, my adjustable interest rate will be based on.ar’[ndex. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposis’in the
London market ("LIBOR™), as published in The Wall Sireet Journal. The most recent Index figuré 2 valable
as of the date 45 days before each Change Date is called the "Current Index."

IT the Index is no longer available, the Note Holder wifl choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR R
Single Famlly Fannle Mae UNIFORM INSTRUMENT mc,fgﬂﬁ,agk‘mm
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(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulaic my new interest rate by adding
TWO AND 250/1000 percentage points { 2.250 %)t the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject (o the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate umtél the next Change Date.

The Note Holder will then determine the amownt of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my mon'aly, payment,

{D) "iLimits on Interest Rate Changes

The iriersst rate 1 am required 1o pay at the first Change Date will not be greater than

8.125)% or less than 2.250 %. Thereafier, my adjustable interest rate will never
be inceeased or decr=ased on any single Change Date by more than two percentage points from the rate of
interest 1 have been payirz for the preceding 12 months. My interest rate will never be greater than

8.125 %.

(E) Effective Date of Changes

My new intercst rate will berome effective on each Change Date. | will pay (he amount of my new
monthly payment beginning on the firstinonthly payment date after the Change Datc until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail (o vica notice of any changes in my initial fixed inlerest rate to
an adjustable interest ratc and of any changes i my adjustable interest rate before the effective date of any
change. The notice will include the amount of my men(hly payment, any information required by law to be
given to me and also the title and telephone number of a-person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rale changes (o an »<jusiable interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Security Instrupieny shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A used in this Scetion
18, "Interest in the Property” means any legal or beneficial interest in the #roperty, including,
but not limited to, those beneficial interests transferred in a bond for decd, <ontract lor decd,
installment sales contract or escrow agreement, the intent of which is the tratsear of title by
Borrower at a [iure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transiaries (ar
i Borrower is nol a natural person and a beneficial intcrest in Borrower is sold or transicries)
without Lender’s prior writien consent, Lender may require immediate payment in [ulf of @l
sums securced by this Sccurity Instrument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EFurms
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nolice is given in
accordance with Scction 135 within which Borrower must pay all sums secured by this Security
Instrument. [T Borrower [ails 1o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security [nstrument without further notice or demand
on Borrower.

2. When Borrower's initial {ixed interest rate changes Lo an adjustable interest rate under the terms
stated in Scction A above, Unilorm Covenant 18 of the Security Instrument described in Section Bl above
shall thes ¢sase 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shalt
be amendud {0 read as follows:

Tyarsier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Inlerestia the Property” means any legal or beneficial interest in the Properly, including,
but not limited 14, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales Gorlract or escrow agreement, the intent of which is the transfer of title by
Borrower al a fu(ure dale 10 a purchaser,

If all or any parl ¢ the:"voperty or any Interest in the Property is sold or transferred (or
if Borrower is not a naturai peresa and a benclicial interest in Borrower is sold or trans(erred)
without Lender's prior wriltel. consent, Lender may require immediate payment in full of all
sums secured by this Security [rstriment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Azplicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be subiaitled to Lender information required by Lender to
cvaluate the intended transferce as il a new j0an were being made to the transferee; and (b)
Lender reasonably determines that Lender' s securitywill not be impaired by the loan assumption
and that the risk of a breach of any covenant ‘or agreement in this Security Instrument is
acceplable to Lender.

To the extent permilted by Applicable Law, Lendzr saay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lend.r 2lso may require the transferee
10 sign an assumption agreement thal is acceptable to Lender and-iiat obligates the transferce
lo keep all the promises and agreements made in the Note ana.in bis Securily Instrument.
Borrower will continue 1o be obligated under the Note and this Secar'ty Instrument unless
Lender rcleases Borrower in wriling,

I Lender excrcises the option (o require immediate payment in full, ‘Lexder shall give
Borrower notice of acceleration. The nolice shall provide a period of not less thai, .0 days rom
the date the notice is given in accordance wilh Section 15 within which Borrower musi pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priov lothe
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instiurien
withoul lurther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower aceepts snd. agrees 1o the forms and covenants contained it this
Frsed/ Adjustable Rate Rider,

o
.}‘kt ! "“‘{ \§ E ! -~
“\ 3 1o ! e s \ e da £ T & e :"3.?\
R N R £5eal) O OO 0 OO LA i (Read)
ERIC COCHRANE -Barrower KATE E COCHBANE -Borrower
e {Sealy {Scaly
-Horrower ~Borrawer
SO 3 | {Sealy
“Harrgwer ~Borrower
MLLTISTATE FIXEDVADJUSTABLE RATE RIDER - W) One-Year LIBOR Poctiaalc SR
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008964654 HL

STREET ADDRESS: 6451 N OGALLAH AVE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 09-36-422-003-0000

LEGAL DESCRIPTION:

LOT 199 IN ROY H. BERRY COMAPNY'S DEVON HARLEM SUBDIVISION, BEING A SUBDIVISION
OF PART OF THME SOUTH 1/2 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPA{- MERIDIAN, AND PART OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 1, TOWNGHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLSWOIS.

LEGALD KBK 07/09/14



