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MORTGAGE

The Loan scc:ued by this lien was made under a United States Small Business Administration (SBA)
nationwide pregroa which uses tax dollars to assist small business owners. If the United States is
seeking to enforce (alr document, then under SBA regulations:

o) When SBA is the hold:r ~f the Note, this document and all documents evidencing or securing this
Loan will be construes in accordance with federal law.

b) Lender or SBA may use local or state procedures for purposes such as filing papers, recording
documents, giving notice, for ec)szing liens, and other purposes. By using these procedures, SB4
does not waive any federal immiov'y /rom local or state control, penally, tax or Hability. No
Borrower or Guarantor may claim o assert against SBA any local or state law to deny any
obligation of Borrawer, or defeat any ¢l dim f SBA with respect to this Loan.

Any clause in this document requiring arbitratios is not enforceable when SBA is the kolder of the Note
secured by this instrument.

DEFINITIONS

‘Words used in multiple sections of this document are defined below and other v/073s are defined in Sections 3, 11, 13,
18,20 and 21. Certain mles regarding the usage of words nsed in this document are <ise provided in Section 16.

(A) “Security Instrument” means this document, which is dated May | > 2014, togeia¢r with all Riders to this
document.

(B) “Borrower” is Moochie’s, LLC, an Illinois limited liability company, with an address of 348 "« anny Trail
Read, Ste. 140, Bloomingdale, IL 60108.

(C) “Mortgagor” means Bernard M. Stanner, as Trusiee under Trust Agreement dated May 3, 2004 and known
a3 The Bernard Stanner Trust. Merigagor is a limited guarantor imder the Loan,

(D) “Lender” is Newtek Small Business Finance, inc. Lender is a SBA Licensed Lending Institution, organized
and existing under the laws of New York. Lender's address is 212 West 35® Street, 2% Floor, New York, NY
10001. Lender is the mortgagee under this Security Instrument.

(E) “Note” means the promissory note signed by Maochie’s, LLC, dated of even date herewith, The Note states that

Moochie’s, 1.LC owes Lender Four Hundred Two Thousand Dollars and No Cents ($402,000.00), plus interest. The
maturity date on this debt is ten (10) years from the date of the Note. Morigagor acknowledges that it is deriving a direct

(page 1 of 12)
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benefit from the loan to Borrower from Lender and that Lender would not meke the loan to Borrower without Mortgagor
pledging the Property pursusat to this Mortgage.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under the
Note, and alf sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Martgagor. The following Riders are to
be executwa hy Mortgagor [check box as applicable]:

C  Adliviehle Rate Rider 0 Condominium Rider O  Second Home Rider
0 Ballvop gider C  Planned Unit Development Rider {1 Other(s){specify]
0 1-4 Family Kider O Biweekly Payment Rider

(f) “Applicable Law™ mearzail controlling applicable federal, state and local statutes, regulations, ordinances and
administrative riles and orders (12at hpve the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{(7) “Community Assgciation Dues, Fees; 9% Assessments™ means all dues, feca, assessments and other charges that
are imposed on Mortgagor or the Property ¢ A condominium essociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any iransfer of finuds, other than a transaction originated by check, draft, or
similar paper instryment, which is initinted through an electr mi¢ terminal, telephonic instrement, computer, or magnetic
tape so as to order, instruct, or authorize a fipancial institution ‘o d:bit or credit an account. Such term includes, but is
oot limited to, point-of-sale transfers, automated teller machine oe sactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) *Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of d:mus7,25 .o proceeds paid by any third
party {other then insurance proceeds paid under the coverages described in Section 5) £} damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Propeny; (&) conveyance in lien of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of {h= Peoperty.

(N) “Morigage Insurance” means insurance protecting Lender agaimst the nonpayment of, or def.u), or, the Loan.

(0) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under iie “Jote, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settfement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), a5 they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to ali requiremnents and restrictions that are imposed in regerd to a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Mortgagor” means any party that has taken title to the Property, whether or not that party
has assumed Morigagor's obligations under the Note and/or this Security Instrument.

{page 2 of 12
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Mortgagor’s covenants and agreements under this Security
Instrument and Borrower’s covenants and agreements ymder the Note. For this purpose, Mortgagor does heseby
mortgage, grant and convey to Lender, the following described property located in the County of Cook, and State of
IHinofs:

SEE EXHIBIT “A” ATTACHED
which currently has “is address of 2039 Lincola Avenue, Unit #E, Chicago, IL 60614 (“Property Address™)

TOGETHER W’ {2 any and all riparian rights of any kind or nature, all the improvements now or hereafter
erected on the property, and a's easements, appurtenances, and fixtures now or hereafier a part of the property. All
replacements and additions suafl alsn be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Propeitv”

MORTGAGOR COVENANT S that Mortgagor is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Propert and that the Property is unencumbered, except for encumbrances of
record, Mortgegor warrants and will defend pendraly £uie title to the Property against ali claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines urifrom covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforn: csrurity imstrument covering real property.

UNIFORM COVENANTS. Mortgagor and Lender coverar. and agree as follows:

1. Payment of Priucipal, Interest, and Late Charges, Borrower .aai! pay when duse the principal of, and
interest om, the debt cvidenced by the Note and any late charges due under th= Ne‘e, Lender acknowledges that
Morigagor is entering into this Security Instrument for the purpose of providing secvrity for paymeant of the Note. In
the event of default by Borrower under the Note, Lender may pursuc any and all réradi-s, inclading foreclosure on
the Property, to satisfy the debt due and owing on the Note.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following arder of priority: (a) interest dus upler the Note;
end (b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the orer in which
it became due. Any remaining amowmts shall be applied first to Inte charges, second to eny other amoun's dite under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymeat from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applicd to the full payment of one or more Periodic Payments, such excess may be
applied {0 any late charges due.

Auny application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

{page 3 of 12)
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3. Taxes and Insurance Premiums. Mortgegor shall pay, when due, (a) taxes aud assesements and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; and (c) premiums for any and all insurance required by Lender
under Section § and shell fumnish to Lender receipts evidencing such payment within such time period as Lender may
require. Mortgagor's obligation to make such payments and to provide receipts shall for all purposes be deemed to be
2 covenant and agrezment contained in this Security Instrument, as the phrase "covenant and agreement™ is used in
Section 9. If Mortgagor fails to pay the amount whea due, Lender may exercise its rights under Section 9 and pay
such amonnt and Mortgagor shall then be obligated utder Section 9 to repay to Lender any such amount.

4. Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Properiy ~vhich can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if auy i Commumity Association Dues, Fees, and Assessments, if any.

Mortgagor <04 promptly discharge any lien which has priority over this Security Instrament unless
Mortgagor: (a) agrees i vuiiing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as @rrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the Lien in, Jagal procecdings which in Lender’s opinion operate to prevent the enforcement of
the lien while those proceedings Lve c+aling, but only until such proceedings are concluded; or {c} secures from the
holder of the lien an apreement satisiactor;" to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propesty |s subject to a lien which can attain priority over this Security Instrument,
Lender may give Mortgagor a notice identif any, the lien, Within 10 days of the date on which that notice is given,
Mortgapor shall satisfy the lien or take one or nore of the actions set forth above in this Section 4.

5. Property Imsurance. Mortgagor shall keep e improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included withir the term "extended coverage," and any other hazards
inchuding, but not limited to, earthquakes and floods, for wivicl Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and foz e periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Morigagor.

If Mortgagor fails to maintein any of the coverages described abovs, Londer may obtain insurance
coverage, at Lender's option and Mortgagor's expense. Lender is under no chligeion to purchase any particular type
or amount of coverage. Therefore, such covernge shall cover Lender, but might 7a 0'ight not protect Mortgagor,
Mortgagor's equily in the Property, or the contents of the Property, against any risk aa7.rd or liability and might
provide greater or lesser coverage than was previously in effect. Mortgagar acknowled jes chat the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Mor(@ gor could have obtained.
Any amounts disbursed by Lender umder this Section 5 shall become additional debt of Mortgr zor vecured by this
Security Instrument, These amounts shall bear interest at the Note rute from the date of disbumsom,gf wnd shall be
payeble, with such interest, upon notice from Lender to Mortgagor requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lende cs vight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender ghall have the right to hold the policies and renewal cestificates. If Lender requires,
Mortgagor shall promptly give to Lender all receipts of paid preminms and renewal notices. H Mortgagor obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property,
such policy shell include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee,

In the event of loss, Mortgagor shall give prompt notice to the insurance carrier end Lender. Lender may
make proof of loss if not made promptty by Mortgagor. Unless Lender and Morigagor otherwise agree in writing,
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not

(rage 4 of 12)
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lessened, During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Leader has had an cpportunity to inspect such Property to ensure the work has been completed to Lender's
safigfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Mortgagor any interest or earnings on such proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Mortgagor. Such
insurance proceeds shail be applied in the order provided for m Section 2.

If Movigagor abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. (f Mortgagor does not respond within 30 days to a notice from Lender that the insyrance carrier has
offered to setile a rlair), then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In eith 1 < vent, or if Lender acquires the Property under Section 22 or otherwise, Mortgagor hereby
assigns 1o Lender (a) Mccgp,0r's rights to any insurance procesds in an amount not to exceed the amounts nnpaid
under the Note or this Secinit Tzatrument, and (b) any other of Morigagor's rights (other than the right to any refund
of upearned premiums paid by Mo:igagor) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of tic £.uperty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid wnder «nc Note or this Security Instrument, whether or not then due.

6. INTENTIONALLY DELETE..

7. Prestrvation, Maintenance and Prote :tion of the Property; Inspections. Mortgagor shall not
destroy damage or impair the Property, allow the Prope ty & deteriorate or commit waste on the Property. Whether
or not Moxtgagor is residing in the Property, Mortgagor sl maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. ( “aless it is determined pursnant to Section 5 that
repair or restoration is not economically feasible, Mortgagor shil ynomptly repair the Property if damaged to avoid
fusther deterioration or damage. If insurance or condemnation procce’s are paid in connection with damage to, or the
taking of, the Property, Mortgagor shall be responsible for repairing or ~storing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the ‘epairs and restoration in a single
payment or in a series of progress payments as the work i3 completed.

Lender or its agent may make reasonable entries upon and, inspections of {ae “moperty. If it has reasonable
cause, Lender may inspoot the interior of the improvements on the Property. Lender shull give Mortgagor notice at
the time of or prior to such an interior ingpection specifying such reasonable cause.

8. INTENTIONALLY DELETED.

9. Protection of Lender's Interest ia the Property and Rights Under this Security Instrumer*. If (a)
Mortgagor fails to perform the covenants and agreements contained in this Security Instrument, (b) there i A egal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (Such a5 a proceeding in bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or reguiations), or (c) Mortgagor has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fecs to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not kimited to,
entering the Property to make repairs, change focks, replace or boerd up doors and windows, drain water from pipes,
eliminate buikding or other code violations or dangerous conditions, and have utilities turned on or off. Although

(page 5 of 12)
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Lender mny take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do s0. It is agreed that Lender incurs no liability for not taking eny or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Mortgagor secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Mortgagor requesting payment.

If this Secority Instrument is on a leasehold, Mortgagor shall comply with all the provisions of the lease. If
Mortgagor p.quires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger fto~nriting,

10. Aszigp.cent of Leases and Rents. Mortgagor irrevocably assigns, grants, conveys to Lender as
additional security 27 r'gi+t, title and interest in the Property as well as existing or firture Ieases, subleases, licenses,
guarantics and any other witten or verbal agreements for the us¢ and occupancy of the Property, including any
extensions, renewals, modific? dons or replacements (“Leases™); and rents, issues and profits (“Rents”). In the event
amy item listed as Leases or Dents is determined to be personal property, this Assignment will also be regarded as
security agreement. Morigagor w il vroxptly provide Lender with copies of the Lease and will certify these Lenses
are trie and correct copies. The exizung J ~ases will be provided on execution of the Assignment, and all future
leases and any other information with re pect to these Leases will be provided immediately after they are executed.
Mortgagor may collect, receive, enjoy and wr.e t1 Rents so long as Mortgagor is not in default. Upoa default,
Mortgagor will receive any Rents in trust for Leade r pud Mortgagos will not commingle the Rents with any other
fimds, Mortgagor agrees that this Security Instruri=i-is immediately effective between Mortgagor and Lender and
cffective as to third parties on the recording of this Assifanient. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists under the [ eases, and the parties subject to the Leases have not
violated any applicable law on leases, licenses and landlords #: tenants.

11. Assignment of Miscellaneous Proceeds; Forfeltuie. A'' Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Misce/lancons Proceeds shall be ioplie”. to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secwir?; 1> not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Prove igs until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendes satigfaction, provided that
such inspection shall be undertaken promptly. Lender may pey for the repairs and restorativa in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreemer: 1s made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not ve mgvired to pay
Mortgagor any interest or earnings on such Miscellanecus Proceeds. If the restoration or tepair is wof evonomically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the suas svcured by
this Security Instromeat, whether or not then due, with the excess, if any, paid to Mortgagor. Soch Misceiliceus
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dne, with the excess, if any, paid to
Mortgagor.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Mortgagor and Lender otherwise agree in writing, the sums sccured by this Security Instrument shali be
reduced by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
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value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall bs paid to
Mortgagor,

In the event of a partial taking, destruction, or loss ir value of the Property in which the fair market value of
the Property immediately before the partial talcing destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Morigagor and Lender otherwise
agree in writing, the Miscellansons Proceeds shall be applied fo the sums secured by this Security Instrument
whether or not the sums are then due.

I« tic Property i3 abandoned by Mortgagor, or if, after notice by Lender to Mortgagor that the Opposing
Party (as defined I the next sentence) offers to make an award to settle 2 caim for dameges, Mortgagor fails to
respond to Lenoor within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancows Pricesy cither to restoration or repair of the Property or to the sums secuned by this Security
Instrument, whether or 2ot & due. "Opposing Party" meens the third party that owes Mortgagor Miscellanecus
Proceeds or the parly agam« v hom Mortgagor has 8 right of action in regard to Miscellaneous Proceeds.

Mortgagor shall be in de'av’; i€ any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in fo: feitur= of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Int rumnt. Martgegor can cure such a defanlt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of e Prop-rty or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. 2 proceeds of any award or ¢laim for damages that are
atiributable to the impairment of Lender's interest in the Troperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to resirration or repair of the Property shatl be applied in
the order provided for in Section 2.

12. Mortgagor Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Securit' Lustrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to reles.se the liability of Mortgagor or any
Successors in Interest of Mortgagor. Lender shall not be required to commencs rooresdings against any Successor
in Interest of Borrower or to refuse to extend time for payment or otherwise modily “me:tization of the sums secured
by this Security Instrument by reason of any demand made by the Borrower, Mortgagor or any Successors in Interest
thereto. Any forbearance by Lender in exercising any right or remedy inchading, without lhnutation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest or in amount ies: than the amount
then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asxigns Bound. Mortgagos rovinmis and
agrees that Mortgagor’s obligations and liability shall be joint and several. However, any Mortgagor who ¢/-212us this
Security Instrument but does not executz the Note (a “co-signer”); (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer”s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Mortgagor can agroe to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Mortgagor who assumes Mortgagor’s
obligations under this Securify Instrument in writing, and is approved by Lender, shall obtain all of Mortgagor’s rights
and benefits under this Security Instrument. Mortgagor shall not be released from Mortgagor’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writtng. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and bencfit the successors and assigns of Lender.

{page 7 of 12)
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14. Loae Charges. Lender may charge Mortgagor fees for services performed in connection with Borrower’s

defeult, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,

including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the

absence of express anthority in this Security Instrument to charge a specific fee to Mortgagor shall not be construed asa

prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of o'zt loan charges collected or to be collected in connection with the Loz exceed the permitted limits, then:
(a) any such ican charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) sy
sums alrerdy col'scted from Botrower which exceeded permiited Eimits will be refanded to Borrower. Lender may
choose to make 1% r2fund by reducing the principal owed under the Note or by making a direct payment to Borrower. i
a refund reduces partiral, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment chorye is nrovided for under the Note), Borrower’s acceptance of any such refind made by direct
payment to Borrower will cr.as‘itute a waiver of any right of action Borrower might have arising out of such overcharpe.

15, Notices. All notices giv.p by Mortgagor or Lender in connection with this Security Instrument must be in
writing. Any notice to Monigagor it conpaction with this Security Instrument shall be deemed 1o have been given to
Mortgagor when mailed by first class m il or when actually delivered to Mortgagor’s notice address if sent by other
means. Notice to any one Mortgagor shall co sty ute notice to all Mortgagor 5 unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope.cy Address unless Mortgagor has designated a substitute notice address
by notice to Lender. Mortgagor shafl promptly not' - Lender of Mortgagor’s change of address. If Lender specifies a
procedurs for reporting Mortgagor’s change of address, %isci: Mortgagor shall only report a change of address through
that specified procedure. There may be only one desigrated notice address under this Security Instrument at any one
time. Aay notice to Lender shall be given by delivering it o by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice t Mortgagor. Amy notice in comnnection with this Security
Instrument shall not be deemed to have been given to Lender until sotal'y received by Lender. If any notioe required by
this Secrity Instrument is also requircd under Applicable Law, tle Arolicable Law requirement will satisfy the
comresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Seir iy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigiit> aie’ obligations contained in this
Security Instrument are subject to amy requirements and limitations of Applicable Law. #.pplicable Law might explicitly
or implicitly aflow the parties to agree by contract or it might be silent, but such silence shill not be construed s a
prolibition against agreement by contract. In the event that any provision or clause of this Sccviay: Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect othet provisions of this Security: Ins’ament or the Note
whtich can be given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine pender shall mean and include cor.cs) onding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Mortgagor's Copy. Morigagor sball be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bepeficial Interest in Mortgagor. Asused in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transfetred in a bond for deed, contract for deed, installment sales contract or escrow agteement, the intent of which 1 the
transfer of title by Mortgagor at a ftyre date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Mortgagoris not a
natural person and a beneficial interest in Mortgagor is sold or transferred) without Lendet's prior written consent,

(page 8 of 12)
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Lender may require immediate payment in full of all sums secured by this Security Instrument However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Morigagor
st pay all sums secured by this Security Instroment. If Mortgagor fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Mortgagor.

19, Mortgagor’s Right to Reinstate After Acceleration. IfMortgagor meets certain conditions, Mortgagor
shall have the «ip*: to have enforcement of this Security Instrament discontinmed at any time prior to the earliest of: (a)
five days before ==ic of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Lo might specify for the tenmination of Mortgagor's right to reinstate; or (c) entry of a judgment
enforcing this Security ™stament. Those conditions are that Mortgagor: (2) pays Lender all sums which then would be
due under this Security Inst;arient and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c)4ys all expenses incurred in enforcing this Security Instrument, inchiding, but not limited
to, reasonable attorneys’ fees, p op rt- inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Pr.perty and rights under this Security Instrument; and (d) takes such action s Lender
may reasonably require to assure that L«nder's interest in the Property and rights under this Security Instrament, and
Mortgagor’s obligation to pay the sums sccired! by this Security Instrument, shall continue unchanged. Lender may
require that Mortgagor pay such reinstatemens s.my ard ¢xpenses in one or more of the following forms, as selected by
Lender; (a) cash; (b) money urder; (c) certified cne< ', bank check, treasurer’s ¢heck or cashier’s check, provided any
such check is drawn upon an institution whose deposits <o insured by a federal agency, instromentality or entity; or
(d) Electrenic Funds Transfer. Upon reinstatement by Morteagor, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had (crrred. However, this right to reinstate shall not spply in
the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievinee. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times withor £ior notice to Mortgagor. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects 2eriedc Payments due under the Note and
this Scourity Instrument and performs other mortgage loan servicing obligations i the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer wiuviated to a sale of the Note. I
there is a change of the Loan Servicer, Mortgagor will be given written notice of the ¢o mgs which will state the name
and address of the new Loan Servicer, the address to which payments should be made and #n 7 other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter th Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Mo przor will remain
with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed by the Ncie rarchaser unless
otherwise provided by the Note purchaser.

Neither Mortgagor nor Lender may commence, join, or be joined to any judicial action (as either an individua?
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit
such Mortgagor or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleped breach and afforded the other party hereto a reasonable period after the giving of such notice
to take comrective action. If Applicable Law provides a time period which must elapse before certain action cen be taken,
that time period will be deemed to be reasomable for purposes of this paragraph, The notice of acceleration and
opportunity to cuze given to Mortgagor pursuant to Section 22 and the notice of sceeleration given to Mortgagor pursuant
to Section 18 shafl be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

(page 9 of 12)
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances

defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containimg asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located that relate to bealth, safety or environmental protection; {¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmentaf
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. Mortgagor shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Sabstances, or threaten to release any Hazardous Substances, on or in the Property. Mortgagor shall not do,
nor allow anyups else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Bnvaruanental Condition, or (¢) which, due to the presence, use, or release of 8 Hazardous Substance, creates
a condition that adv7.soly affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on i« troperty of small quentities of Hazardous Substances that are generally recognized to be
appropriate to pormal ros?ixntial uses and fo maintenance of the Property (including, but not limited to, hazardous

substances in consutger preduts).

Mortgagor shall promptly ¢ v+ Lender written notice of (a) any investigation, claim, demard, lawsuit or other
action by any governmental or reguls.ory pzency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Mortgaga.' has actual inowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, re'eas ¢ or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Haziode ue Substance which adversely affects the value of the Property. i
Mortgagor learns, or is notified by any governmera’ or regulatory authority, or any private party, that any removal or
other remediation of any Hazardons Substance affecting; ux Property is neccssary, Mortgagor shall promptly take all
necessary remedial actions in accordance with Environmental T aw, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Morigagor and Lende” frizther covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Bo.rowsr prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumen hut aot prior to acoeleration under
Section 18 unless Applicable Law provides otherwise). The potice shall specity. (2, the defimlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notic is «iven to Borrower, by which
the default must be cured; and (d) that failure to cure the defanlt on or before the date s pecrfied in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judivis1 proceeding and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleratin and the right to
assert in the foreclosure proceeding the non-existence of a default or any ather defense of Bomrowir '3 2oceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at itr or don may
recquire immediate payment in full of all sums secured by this Security Instrument without further demasd und may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses {ncusred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonsble attorneys® fees and costs
of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Botrower shall pay any recordation costs. Lender may charge Borrower g fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Walver of Homeatead. In accordance with Ilincis law, the Borrower hereby releases and waives ail
rights under and by virtue of the Illinois homestead cxemption laws.

(age 1001
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25.  Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase ingurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insnrance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender porchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective dats of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s
total outstandiug balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtair & its own.

BORROWEI. A’>CEPTS AND AGREES io the terms and covenants contained in this Security Instrument and
in any Rider executed by ‘dozsower and recorded with it.

N WITNESS WHERECT, Bomower has signed and sealed thig Security Instrument.
Signed, scaled and delivered in the preseice of:
Ao g@ i (Seal)

The Bernard Stanner Trust— Mortgagor/Guarantor
Ey: Burnard M, Stanner, Trustee

STATEOF Tl irois

COUNTY OF _CO0K , 10 wit:

IHEREBY CERTIFY, that on this ér day of May 2014, before me, the s.bzcriber, 8 Notary Public of the State
aforesaid, personally appeared Bernard M. Stanner, known to me (or satisfactorily p-aven) ta be the persons whose
names are ascribed to the within instroment and acknowledged that they executed the samy for the purposes therein
contzined and in the capacity therein stated.

IN WITNESS WHEREOQF, I hereunto set my hand and official seal.
T Vioiary PHNGRICAL SEAL
: BRENDA R. BROWN

Gage [1 of 12)
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EXHIBIT “A”
Legal Description

SITUATE IN THE COUNTY OF COOK, STATE OF ILLINOIS:

UNIT C-26 IR THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS 0z BLOCK 29 AND 30 IN CANAL TRUSTEES' SUBDIVISION IN THE NORTHWEST 1/4
OF SECTIOM 13, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN.

WHICH SURVEY 1S OQTTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMLN™ NUMBER 954849915, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PiRCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS,

TAX I.D. NUMBER: 14-33-152-045-1052

(age 1212



