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COLLATERAL ASSIGNMENT OF LOAN DOCUMENTS
(Timeshare Interests)

PIN: 17-16-245-009-0000
Legal Description: Section 16, Township 39N, Range 14

FOR“VALUABLE CONSIDERATION, intending to be legally bound hereby,
BLUEGREEN < QORPORATION, a Florida corporation (“Borrower”), hereby collaterally
assigns and transfer; 0 LIBERTY BANK, a Connecticut nonstock mutual savings bank, having
an office at 315 Main Stieet, Middletown, CT 06457 (as the administrative and collateral agent
for the benefit of Lendess (as defined in the Receivables Loan Agreement), “Agent”) all of
Borrower’s interest in, to and up<er those Mortgages described on Exhibit “A” attached hereto,
recorded or to be recorded in the ayplicable county as referenced in Exhibit “A” attached hereto,
together with the Notes secured by-such Mortgages, all other documents executed and delivered
in connection with such Mortgages arii Notes, including the other Consumer Documents, as such
terms are defined in that certain Receivatics Loan Agreement dated as of February 11, 2011, by
and among Borrower, Agent and Lenders, as it may from time to time be amended, modified or
restated (the “Receivables Loan Agreement”), =il monies due and to become due on account of
such Mortgages, Notes, Consumer Documents and otlier documents, and all rights accrued or to
accrue under such Mortgages, Notes, Consumer Docum<rs and other documents.

This collateral assignment has been made and deliverzd pursuant to the provisions of the
Receivables Loan Agreement and secures the payment of:

1. All amounts at any time owing by Borrower to Liberty Bank (“Liberty”)
on account of the promissory note of the Borrower payable to the order of Liberty, dated as of
February 11, 2011 in the face amount of Fifty-Five Million Dollars ($55,000,000) and delivered
to Liberty pursuant to the Receivables Loan Agreement and all amendments, wodifications,
increases and reductions thereof and any replacement or substitute notes issued therzior;

2. All amounts at any time owing by Borrower to TD Bank, N.A., a national
banking association (as Lender, “TD”) on account of the promissory note of the Borrower
payable to the order of TD, dated as of February 11, 2011 in the face amount of Five Miilion
Dollars ($5,000,000) and delivered to TD pursuant to the Receivables Loan Agreement and all
amendments, modifications, increases and reductions thereof and any replacement or substitute
notes issued therefor;

3. All amounts at any time owing by Borrower to Agent and Lenders under
any provisions of the Receivables Loan Agreement or any documents collateral thereto and all
Obligations (as defined under the Receivables Loan Agreement); and

4. All costs of collecting said amounts, including reasonable attorneys’ fees.
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Borrower does hereby agree to warrant and forever defend the title to such Mortgages,
Notes and other Consumer Documents unto Agent, its successors and assigns against any claims
of any person whatsoever.

Borrower represents and warrants to Agent, its successors and assigns that such Notes,
Mortgages and other Consumer Documents are collaterally assigned hereunder, free and clear of
any lien, claim or encumbrances of any nature, subject to any Permitted Encumbrances (as
defined in the Receivables Loan Agreement).

IN WITNESS WHEREOF, Borrower has executed this Assignment, effective as of April 19,

2014
W, BLUEGREEN CORPORATION
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SEE. BRAY FECD

STATE OF FLORIDA )
)88
COUNTY OF PALM BEACH )

The foregoing instrument was acknowledged before me on April 19, 2014, by Martha Storey, as
Manager and Authorized Representative of Bluegreen Corporation, a Florida corporation, who is

ersonally known to me or has produced as identification.
A
NOTARY PUBLIC-STATE OF FLORID
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SO THRU ATLANTIC BONDING €0, INC.

Notary Pliblic
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LEGAL DESCRIPTION

PARCEL 1:

THE NORTH % OF LOT 27 (EXCEPT THAT PART TAKEN FOR STREET) IN BLOCK 124 IN THE SCHOOL SECTION
ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS. |

PARCEL 2:

THE SQUTH %2 OF LOT 27 AMD ALL OF LOT 28 AND THE NORTH 10 FEET OF LOT 29 (EXCEPT THAT PART TAKEN FOR
STREET) IN SUBDIVISION Gr BLOCK 124 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION ADDITION TO
CHICAGO IN SECTION 16, TOW/i5HIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 3:

LOT 6 (EXCEPT THAT PART TAKEN FOR STREET) IN-Ai4iGHTS SYBDIVISION OF LOTS 30, 31 AND 32 IN OGDEN'S
SUBDIVISION OF BLOCK 124 IN SCHOOL SECTION ADDITION TO CHICAGQ IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 4:

THE SOUTH 30 FEET OF LOT 22 IN OGDEN'S SUBDIVISION OF BLOCK 124 £ FORZSAID (EXCEPT PARTS FROM BOTH
TRACTS TAKEN FOR OPENING DEARBORN STREET), IN COOK COUNTY, ILLINO'.

PARCEL 5:
LOTS 25 AND 26 (EXCEPT THE EAST 35 FEET OF LOT 25 TAKEN FOR CONGRESS STREET) IN O=DEN'S SUBDIVISION

QF BLOCK 124 IN SCHOOL SECTION ADDITION TO CHICAGO OF SECTION 16, TOWNSHIP 39 NOKT!1, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



