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Attn: Finat Document Lznartment
1700 W. Cortland Strect. Gnite 207
Chicago, IL. 60622

This instrument was prepareu by:
NewCastle Home Loans, LLC
1700 W, Cortland St., Ste 207

Chicago, IL 60622

888-570-7283

LOAN #: 14NHL8467

e e [SPECE Above This Line For Recorditng Datal e
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words areddefined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documen! are alsc provided in Section 16.

(A} “Security Instrument” means this document, which is dated  May 29, 2014, together with all
Riders 1o this dosument.

(B) “Borrower” is JOSHUA P. ROBERTS AND SUSAN E. ROBERTS, HUSBAND AND WIFe

Barrower is the mortgagor under this Security Instrument.
{C) “Lender” is NewCastle Home Loans, LLC.

HLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/04 Initials: -
Ellie Mae, Inc. Page 10of 12 HLUDEBL 1212

WLUDEDL
y 05/28/2014 12:04 PM PST



1420208045 Page: 3 of 21

UNOFFICIAL COPY

LOAN #: 14NHL8467

Lenderis a Limited Liabifity Company, organized and existing under the laws of
Hlinois. Lender’s address is 1700 W. Cortland St., Ste 207,
Chicago, IL 60622

Lender is the mortgages under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated  May 29, 2014, The Note
states that Borrower owes Lender FOUR HUNDRED NINETY THOUSAND NINE HUNDRED NINETY FOUR AND
No/100****ti***tt*itt*tt*t*i***#w**wtt*************i't DO“EI’S(US $490’994'0° )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater
than June 1, 2044,

(E} “Property” means the property that is described helow undar the heading “Transfer of Rights in the Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due under this Security Instrument, plus interest.

(G) “Riders” mearns all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrawer {check box as applicable}:

X! Adjustable Natc Rider __. Condominium Rider _.. Second Home Rider
.| Balloon Rider 8 Planned Unit Development Rider " i Other(s) [specify]

L 1-4 Family Ridér _.J Biweekly Payment Rider

VA Rider

(H) “Applicable Law” means all controling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, ard £.ssessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property Uy a_cendominium association, homeowners association or similar
organization.

{(J} “Electronic Funds Transfer” means any transfer of iUnds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institut.on 1o debit or credit an account. Such term includes, hut
is not limited to, point-of-sale transfers, automated telier macliné transactions, transfers initiated by telephons, wire
transfers, and automated clearinghouse transfers.

{K) “Escrow lfems” means those items that are described in Section &,

fL) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages aascribed in Section 5) for: {1} damage to. or
destruction of, the Property; (i) condemnation or other taking of all or any pait &t the Property; (i) conveyance in ligu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value anaior condition of the Progerty.

{M) “Mortgage Insurance” means insurance protecling Lender against the nonpaymeant’of. or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal ana interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(O} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seqa Yend its implementing
regulation, Regulation X (24 C.FR. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Herument, “RESPA”
refers 1o all requirements and restrictions that are imposed in regard to a “federally ralated mortgage 16an” even if the
Loan does not qualify as a “federally related morlgage loan” under RESPA.

(M “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not ihat party
has assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

HAINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 lnitlals:ﬁ%
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assigns, with power of sale, the foliowing described property located in the County

[Type of Recording Jutisdiction] of COOK [Name of Recording Jurisdiction]:
See Legal Description.
APN #: 02-09-105-043-0000

LOAN #: 14NHL8467

which currently has the addrescof 1384 W. Hill St., Palatine,
{Street] {City]
filingis 60074 {“rFroperty Address™):
[Zip Code]

TOGETHER WITH all the improvemer ts now or hereafter erecied on the property, and all easements, appurie-
nances, and fixturas now or hereafter a pari of thi: property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is reterred fo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlulbyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Barrower warranis and will defend generally the title to the Pruperty against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for/national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covaring real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as feuc !

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, und’ Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and/zny grepayment charges and late
charges due under the Note. Borrower shall also pay iunds for Kscrow ltems pursuant to Saction 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check orsiner instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender urnnain, Lender may require
that any or all subsecusnt payments due under the Note and this Security Instrament be made’in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check, {masurer's chack or
cashisr's check, provided any such check is drawn upon arn institution whose deposits are insured by asat‘eral agency,
mstrumentaiity, or entity; or {d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may retum any
payrnent or partial payment if the payment or partial payments are insufficlent to bring the Loan current. Lender may
accept any payment or partial payment insuffisient to bring the Loan current, without walver of any rights hereundsr ar
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes

ILLINQIS - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ﬂﬂ
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008964400 UA
STREET ADDRESS: 1384 W. HILL STREET

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-09-105-043-0000

LEGAL DESCRIPTION:

LOT 13 IN PARK AVENUE ESTATES SUBDIVISION, BEING A SUBDIVISION OF CERTAIN LOTS
IN THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 13, 2006 AS
DOCUMENT 0610231038 AS CORRECTED BY CERTIFICATE OF CORRECTION RECORDED JANUARY
17, 2007 AS DOCUMENT 0701755208, IN COOK COUNTY, ILLINOIS.

LEGALY CBL 05/28/14
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LOAN #: 14NHL8467
payment to bring the Loan current. If Borrower does not do so within a reasonable period of ime, Lender shalt either

apply such funds or refurn them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Security Instrument
or performing the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrbed in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of pricrity: {a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such paymenis shall be applied to each Perlodic Payment in the
order in which it became due. Any remaining amounts shall be appiied first to late charges, second to any other amounts
cie under this Security Instrument, and then to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied (o the delinquent payment and the laie charge. If more than
one Periadic Payment is outstanding. Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is arpiiad to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volunwry prepayments shall be agplied first to any prepayment charges and then as described in the
MNote.

Any application of ppyiments, insurance proceeds, or Miscellaneous Proceeds io principal due under the Nole shall
not extend ar postpone tre i date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ileraz - Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, a suim/the “Funds™) to provide for payment of amounts due for; () taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents tnlnwProperty, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d} Morigage insuiance-premiums, if any, or any sums payahie by Borrower {0 Lender in lieu of
the payment of Mortgage Insurance premiums it accordance with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time duing the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrownd by Borrower, and such dues, fees and assessments shall be an
Escrow lem. Borrower shall promptly furnish fo Lendeialt notices of amounts o be paid under this Section. Borrower
shalt pay Lender the Funds for Escrow ltemns unless Lenzerwaives Borrower’s obtigation to pay the Funds for any or
afl Escrow [tems. Lender may waive Borrower's obligaticn to nay to Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. in the event of siCh waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow tems for which paymentef Funds has baen waived by Lender and, if Lender
requires, shall furnish to Lender receipts svidencing such paymeni wiin'a such time period as Lender may require. Bor-
rower's abligation to make such payments and to provide receipts sivall far alt purposes be deemed to be a covenant
and agreement contained in this Securily instrument, as the phrase “covenzitand agreament” is used in Section 9. if
Borrowar is obligated {o pay Escrow ltems directly, pursuani to & waiver, and Ecrrower fails 1o pay the amount due
for an Escrow item, Lender may exercise its rights under Section 9 and pay suca amount and Borrower shall then be
obligated under Section @ to repay 1o Lender any such amount, Lender may revuoke b2 waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such ravecation, Borrower shall pay to
Lender ali Funds, and in such amounts, that are then required undex this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Leruer io apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require/under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expanditures of future
Escrow ltems of otherwise in accordance with Applicable Law.

The Funds shall he held in an instilution whose deposits are insured by a federal agency, instrurientality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds o pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless
an agreement is made in writing or Applicable Law requires interact {o be paid on the Funds, Lender shall not be require
io pay Borrower any interest or eamnings on the Funds. Borrower ang Lender can agree in writing, however, that inferest
shait be paid on the Funds. Lender shall give to Borrowsr, without charge, an annuat accounting of the Funds as required
by RESPA,

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT  Form 3014 1/61 Initials:%
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
heid in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines, and impositions atirbutable 1o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any, To the exlent that these items are Escrow
items, Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing *5the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (bj coniests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operale o prevent the enforcement of the lfien while those
proceedings are pending, tut only until such proceedings are concluded; or (¢} secures from the holider of the tien an
agreement satisfaciory oLender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to-a Nenwhich can attain priority over this Security Instrument. Lender may give Borrower a
notice iderdifying the lien. Withir 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
ohe of more of the actions set fora above in this Section 4.

Lendar may require Borrower to pay s ane-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this L.oan.

5. Property Insurance. Borrower sha i keup the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included pvithin the term "extended coverage,” and any other hazards including,
buf not limited {o, earthquakes and flonds, for weich Lander requires insurance. This insurance shall be maintained
in the amounts (including deductible fevels) and 107 ke periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the terniof the Lean. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’'s niaht to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Boriower to pay, in connection with this Loan, either: {a) a
one-time charge for fiood zone determination, certification and fracking services: or {b) a one-lime charge for flood
zone determination and certification services and subsequent charges sach time remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrewer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conmaction with the review of any flcod zone
determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lerdsr may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchane any particutar type or amount of
coverage. Therefore, such coverage shalt cover Lender, but might or might not prote (U Borrower, Borrower's equity in
the Properly, or the contents of the Property, against any risk, hazard or liability and m.ght provide greater or jesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the instrapce . coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amuunts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Tiese amounts shall
haar interest at the Note rate from the date of disbursement and shall be payable, with such interest; unon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an additional loss payee. Lender shail hava the right to hold the policies and renewal certificates. f Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. if Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shail name Lender as morlgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
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proceeds, whether or not the undetlying insurance was required by Lender, shail be applied o restoration or
repair of the Property, if the restoration or repair is economically feasinle and Lender's securify 1s not lessened. Buring
such repair and restoration period, Lender shall have the right to hold such insurance procaeds uniit Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction. provided
that such inspection shalt be undertaken promptly. Lender may disburse proceeds for the repairs and restaration in a
single payment or in a series of progress payments as the work is campleted. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any Interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by Borrower shall
not be paid out of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's seourity would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceads shait be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowar does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, theiit ender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or it Lender acquires the Property under Sectlion 22 or otherwise, Borrower hereby assigns to Lender
fa) Borrower's rights fu ony insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this
Security instrument, and {5} any other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under alt insurainice policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use 75 insurance proceeds either to repair or rastore the Pragerty or to pay amounts unpaid
under the Note or this Security 'igirument, whether or not then due,

6. Occupancy. Borrower cliail occupy, estabiish, and use the Property as Borrower's principal residence within
80 days after the execution of this Seduriy nstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one yvear after the'date »f occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Prutection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property jo deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shamnaintain the Property in order to prevent the Property from
deteriorating ot decreasing in value due to its condition /Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasibie, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation protesds are paid in connection with damage to, or the tak-
ing of, the Property, Borrower shall be responsible for repairing o/ restoring the Property only if Lender has released
proceeds for stch purposes. Lender may disburse progceeds for ine/revairs and restoration in a single payment or in
a series of progress payments as the work is completed. if the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrowar is not relieved of Bormowei's obligation for the completion of such repair or
restoration,

Lender or ite agent may make reasonable entries upon and inspections of (b3 Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shialbgive Borrower notice at the time of
orF prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan aoplication process, Borrower
or any persons ar entities acting at the direction of Borrower or with Borrower's knowledge o cansent gave matertally
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lerder with material informa-
tion) in connection with the Loan. Materai representations include, but are not limited to, representations concarning
Borrower’s occupancy of the Property as Botrower’s principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrumesit. i {a) Borrower
fails 1o perform the covenants and agreernents contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrurnent or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasanable or apprapriata to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repaiting
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest

1}
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in the Property andlor rights under this Security instrument, including its secured position in & hankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property 10 make repairs, change locks, replace
ot board up doors and windows, drain water from pipes. eliminate building or other code violaticns or dangsrous
conditions, and have utilities twurned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to o s and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a jeasshold, Bowower shall comply with all the provisions of the lease. Bor-
rower shall not sumender the leasehold estate and interests hergin conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgageinsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums veauired to maintain the Mortgage Insurance in effect. f, for any reason, the Morigage Insurance
coverage required Uy “ender ceases to be avaliable from ihe mongage insurer that previously provided such insurance
and Borrower was reguircd to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the plemiums required to obtain coverage substantially equivalent to the Mottgage insurance
previcusly in effect, at a cost sunstantialty equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. I substantiatly equivalent Mortgage insurance coverage
is not avaitable, Borrower shall coitinue 1o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceassd fa be in effect. Lender will accept, use and retain these payments as a non-
refundabie foss reserve in lieu of Mortgage tnsurance. Such loss reserve shall be non-refundabie, notwithstanding the
fact that the Loan is ultimately paid in full, ahd Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer requitr 105s reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) providea oy an insurer selected by Lender again becomes available, is obfained,
and Lender requires separaiely designated payments ‘oward the premiums for Mortgage Insurance. If Lender required
Morigage insurance as a condition of making the Loan s Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundatie (0ss reserve, untit Lender's requirement for Mortgage
fnsurance ends in accordance with any written agreement betwGer Rorrower and Lender providing for such termination
or untii termination is required by Applicable Law. Nothing in this Sectior: 10 affects Borrower's obligation 1o pay inferest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purciiases tha Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a pariy o the Mortgage Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in forcs from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or paruzsiio these agreements. These
agreements may require the mortgage insurer to make paymants using any source of fuls thal the mortgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, apy. reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that' dasive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for cnaiing or modifying
the mortgage ingurer's risk, or reducing losses. If such agreement provides that an affifiate of Lender tikes a share of
the insurer's risk in exchange foc a share of the premiums paid {o the insurer, the arrangement is often wrmed “captive
reinsurance.” Further:

{a} Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower 1o any refund,

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Proparty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
irterest or earnings on such Miscellanaous Proceads. If the restoration or repair is not econemically feasible or Lender's
security would be tessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whethar or not then due, with the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall be
appliad in the arder provided for in Section 2.

In the event of a intal taking, destruction, or loss in value of the Praperty, the Miscelianecus Proceeds shalt be applied
to the sums secured by this Security insirument, wheiher or not then due, with the excess, if any, paid to Borrower.

in the event of a partiai faking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the Qartial taking, destruction, or koss in value is equal o or greater than the amount of the sums
secured by this Security Insvement immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrea in wriling, the sums securad by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied-hy the following fraction: (a) the total amount of the sums secured immediaiely
before the partial taking, destruction, o7 lh3s in value divided by (b) the fair market value of the Property immaediately
hefore the partial taking. destruction, orioss iivvalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or toss in value of the Property in which the fair markel value of the
Property immediately before the partiat taking. (Jestruction, or logs in value is lass than the amount of the sums securad
immedialely before the partial taking, destruction, cr Joss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneaus Proceeds shall be applied o the sums secured by this Security Instrument whether ar not
the sums are then due.

if the Propariy is abandoned by Barrower, or if, after.actize by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers {0 make an award to settic 2 niaim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorzed to collect and apply the Miscellaneous Proceeds
sither 1o restoration or repair of the Proparty or 10 the sums secures By this Security Instrumant, whether or not then
due. “Qpgosing Party” means the third party that owes Borrower MisciHaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar criviinal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lendar’s interest in the Property or righis
under this Security Instrument. Borrower can cure such a default and, if acceleratior’n2s occurred, reinstate as provided
i Section 19. by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ur rights under this Security
instrument. The proceeds of any award or claim for damages that are atiributable 1o the impairment of Lender's interest
in the Froperty are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall'on”applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tar payment or
moditication of amortization of the sums sacured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate tc release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successar in Inierast of Borrower or {0
rafuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand mads by the original Berrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amounti then due, shall not be a waiver
of or preciude the exercise of any right or remedy.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3614 1/01 Initials:%
Ellie Mae, Inc. Page 8of12 LUD 1212
ILUDEDL

' 05/28/2014 12.04 PM PST



1420208045 Page: 11 of 21

UNOFFICIAL COPY

LOAN #: 14NHLB467
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
ot the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obliga-
tions under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security nstrument. Borrower shall not be reigased from Borrower's obligations and liabitity
under this Security instrument unless Lender agrees to such release in writing. The covenants and agresments of
this Security instrument shall bind (except as provided in Section 20) and benefit the succassors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose 1 protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
auihority in this Secuity instrument ta charge a specific tee to Borrower shall not be construed as a prohibition an the
charging of such fee. Lenider may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

i the Loan is subject to alaw which sets maximum foan charges, and that law is finaily interpreted so that the inter-
est or other loan charges colledtedt or 10 be collected in connection with the Loan éxceed the permitted fimits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted timit; and (b)
any sums already coflected from Borrowe. which exceeded permitled limits will be refunded fo Borrower, Lender may
choose 16 make this refund by reducing the rincipal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal. the reduction wili be treated as a partial prepayment without any prepayment charge (whether
ar not a prepayment charge is provided for uncerhe Nole). Borrawer's acceptance of any such refund made by direct
payment to Borrower wili constitute a waiver of arly Foki of action Borrower might have arising out of such avercharge.

15, Notices. Al notices given by Borrower or Lenfer in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securty 'nstrament shall be deemead fo have been given to Borrower
when mailed by first class mait or when actually delivered 4o Sorrower's notice address if sent by other means. Notice
ta any one Borrower shall constitute natice to all Borrowers wiiévss Applicahle Law expressly requires otherwise. The
notice address shait be the Property Address unless Borrower fas-designated a substitute notice address by notice
to Lender. Borrower shall promptly nofify Lender of Borrower’s charigs of address. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only reporia change of address through that specified
procedure. There may be only one designated notice address under this Sesurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall toender’'s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in‘conrection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendzr. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b= governed by federal
law and the law of the jurisdiction in which the Property is lccated. All rights and obligations ceitlinad in this Security
instrument are subject to any requirements and timitations of Applicable Law. Applicable Law mightexplicitly or implicitly
alilow the parties to agree by contract or it might be sifent, bul such silence shall not be construed as aprohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Ndte. Sonflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrumaent: (a) words of the masctiling gender shall mean and inciude corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” givas sole discretion withcut any cbligation to take any action.

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Securlty Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficiat interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date fo a purchaser.

if all or any part of the Property or any Interest in the Property is soid or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shali nat be
exarcised by Lender if such exercise is prohibited by Applicahle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
pericd of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. f Borrower fails to pay these sums prior lo the expiration of
this periad, Lender may invoke any remedies permitted by this Securily Instrument without fusther notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Securily instrument; (b) such other period as Applicable
Law might specify.far {he termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
instrument. Those cunditions are that Borrower: {a) pays Lender ali sums which then would be due under this Security
instrument and tha Mafe as if no acceteration had cocurred; (b} cures any default of any ofher covenanis
or agreemenis; {(¢) payeeall expenses incurred in enforcing this Security lnstrument, including, but not limited
to, reasanable attorncyeinas, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interestin the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonabily recuira to assure that Lender's interest in the Property and rights under this Security
instrument, and Borrower's oblinztion (o pay the sums secured by this Security Insirument, shall continue unchanged
untess as otherwise provided under /\pplictble Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the tofowina forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, bank check, treasurer's check or cathier's check. provided any such check is drawn upon an instilution whose
deposits are insured by a federai agency. fisfrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumieinand obligations secured hereby shall remain fully effective as if
no acceteration had cccurred. However, this right 1w ranstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note: Change of L.oan Servicer; Notize of Grievance. The Note or a partial interest in the Note
{togather with this Security instrument) can be sold one or (no'e times without prior nofice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer?) {hat collects Periodic Payments due under the Note
and this Security instrument and performs other mortgage ‘020 servicing obligations under thae Note, this
Security Instrument, and Applicable Law. There also might be one olmore changes of the Loan Servicer unrelated 1o
a sale of the Note. If there is a change of the Loan Servicer, Borrowserwill be-aiven written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servizing. If the Note is sold and thersafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage foan servicing obligations
ta Borrower will remain with the Loan Servicer or be transferred to a successor Loan/Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jcined o any judicial action {as eiher an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security nsrument, until such
Barrower or Lender has notified the other party (with such notice given in compliance with the requieinents of Section
15} of such alleged breach and afforded the other party herelo a reasonable periad after the giving of suclinotice to take
corrective aclion. If Applicable Law provides a time period which must elapse beforg certain action car-be taken, that
time period wiill be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given {o Barrawer pursuant to Section
18 shali be deemed (o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials cortaining asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law” means federal
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laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal aclion, as defined in
Environmentai Law; and (d) an "Environmental Condition” means a condition that can cause. contribute to. or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reiease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or stotage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses and to maintenance of the Property (including, but nol fimited to, hazardous sub-
stances in consumer products),

RBorrower shall prompily give Lender written notice of {a) any invastigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Mazardous Substance or
Envirenmentat 14w of which Berrower has actual knowledge, (b) any Environmentai Condition, inciuding but not
timited to, any spiltirng, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condilion caused by fne presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower @45, or is natified by any governmental or regulatory authority, or any private party, that any
removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial awtiors in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmenta, Cie2nup.

NON-UNIFORM COVENANTS. Rerrewer and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender £hiall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwiie). The notice shall specify: (a} the default; (b) the action required
to cure the default; (¢} a date, not less than 30 daysfrom the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure ‘he default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Burrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exicielice of a default or any other defense of Borrower
to acceleration and foreciosure. if the default is not cured oo before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums sacured by this Security Instrument without
further demand and may foreclose this Security Instrument by jucdizial proceeding. Lender shall be entitled to
collect all expenses incurred in pursiing the remedies provided in this Sestion 22, including, but not fimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Security
tnstrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, tiut only if the fee is paid to a third party for services rendered and the chaiging of the fae is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois taw, the Borrower hereby releases and waives all rights under
and by virtue of the lllincis homestead exemption Jaws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender vwith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurznce at Borrower's
sxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, pritsst Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidance that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connecton with the placement of the
insurance, untit the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding batance or obligation. The costs of the insurance may be more than the cost of
instrance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed hy Borrower and recorded with it

/ M 5 /J{ //___(Seal)

SHUA P. ROBERTS 'DATE
EE& heo (B ﬁ, Mu«‘bs S /M//U;_(Sean
SUSAN E. ROBERTS R ) DATE

State of ILLINOYZ
County of COOK

The foregoing instruinen* was acknowledged before me this MAY 29, 2014 (date) by JOSHUA P.
ROBERTS AND SUSAN E. ROP:RTS (Mij(}%;rson acknowledged).

/y (Title or Rank)

{Serial Number, if any)

'omcm

Notary wﬂﬂc 2o
£ of j
Commission nois

Lender: NewCastle Home Loans, LLC
NMLS ID: 150580

Loan Originator: Brian Angarone
NMLS ID: 228975
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index~~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29th day of May, 2014
and is nco rporated info and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by
the undersionad (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the
“‘Note™) to  Mewlastle Home Loans, LLC, a Limited Liability Company

(the “Lender”) of the same date and covering the property described in the Security
instrument and located at: 1384 W. Hill St.,Palatine,IL,60074.

THE NOTE CONTAINS PROVISIONS AILLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE ATANY ONE
TIME AND THE MAXIMUM RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covapant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.755 %. The Note provides for
changes in the interest rate and the monthiy payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A}Change Dates

The interest rate | will pay may change onthe  1st  day of June, 2021
and on that day every 12th month thereafter. Each date on which my interest rate ould
change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT
Form 3108 1/01
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure avaitable as of the date 45 days before each Change Date is
calledne “Current Index.”

If the !ndex is no longer available, the Note Holder will choose a new index which
is based uncp comparable information. The Note Holder will give me notice of this
choice.

(C)Calculativonf Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND THE.Ce-FOURTHS percentage point(s) { 2.750 % yto the
Current Index. The Note Holdar will then round the result of this addition {o the nearest
ONE-EIGHTH OF ONE percentage point(s) {0,125 % ). Subject to

the limits stated in Section 4(I) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deterinine the amount of the monthly payment that would
be sufficient to repay the unpaid principai that | am expected to owe af the Change Date
in full on the maturity date at my new interesirate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

{D}Limits on Interest Rate Changes

The interest rate | am required to pay at the iirst-Change Date will not be greater than
5.755 % or less than 2.750 %. Thereafter, my intcrest rate will never be increased
or decreased on any single Change Date by more thzi TWO

percentage point(s) {2.000 % j from the rate
of inferest | have been paying for the preceding 12 monihs #ly interest rate will never
be greater than 9.755 %.

(E) Effective Date of Changes

My new interest rate wili hecome effective on each Change Date 1 will pay the
amount of my new monthly payment beginning on the first monthly payme\ date after
the Change Date until the amount of my monthly payment changes again:

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interesirate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by faw to be given to me and also the title and
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telephone number of a person who will answer any guestion | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. As used in
this Seciion 18, “Interest in the Property” means any legal or beneficial interest
in the Pronerty, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, (he intent of which is the Iransfer of title by Borrower at a future date
to a purchaset.

if all or any nait of the Property or any Interest in the Property is sold or
transferred (or if Borjower is not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender’'s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢piion shail not be exercised by Lender if such
exercise is prohibited by Appiicable Law. Lender also shall not exercise this
option if: {a) Borrower causes to bz submitted to Lender information required by
Lender to evaluate the intended transfuies as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security wil
not be impaired by the loan assumption snd that the risk of a breach of any
covenant or agreement in this Security Insirument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonabie
fee as a condition to Lender’s consent to the loan 2ssumption. Lender may also
require the transferee to sign an assumption agreeraent that is acceptable to
Lenderandthatobligates the transferee to keep all the promiises and agreements
made in the Note and in this Security Instrument. Borrowe: will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymentin full, Lender
shalt give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance wiin S4ction
15 within which Borrower must pay all sums secured by this Security Instisnent.
If Borrower fails to pay these sums prior to the expiration of this period, Lendar
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants

con in th%}s%ﬂa&e Rider.
,,/ Dt g /)7 (Seal)

'}GSHUA P. ROBERTS

EQ)ﬁe” L) H&bﬁ/‘/\‘é\ J(/jl?/[f (Seal)

CUEIRTS ' DATE
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PLANNED UNIT DEVELOPMENT RIDER

THIS.PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
May, 214 and is incorporated into and shall be deemed to amend and
supplemeintthe Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same ¢atz. given by the undersigned (the “Borrower”) to secure Borrower’s Note
to NewCastls drm= Loans, LLC, a Limited Liability Company

(the “Lender’)
of the same date and covering the Property described in the Security Instrument and
located at: 1384 W. Hilt Road, Palatne, IL 60067.

The Property includes, but is not limited t0;-a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIUN

(the “Declaration”).
The Property is a part of a planned unit developraent known as Park Avenue Estates

(the "PUD"). The Property also includes Borrowc:'s interest in the homeowners
association or equivalent entity owning or managing the cemmon areas and faciii-
ties of the PUD (the “Owners Association”) and the uses; henefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 23 follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s okligations under
the PUD’s Constituent Documents. The “Constituent Documents” are theti; Ceclara-
tion; (ii) articles of incorporation, trust instrument or any equivalent docutreri which
creates the Owners Association; and (iil) any by-laws or other rules or regulaticiis of
the Owners Association. Borrower shall promptly pay, when due, all dues and assess-
ments imposed pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Association maintains, with a
generally accepted insurance carrier, a “‘master’ or "blanket’ policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and againstioss by fi%zams

Initials: ££ ¢
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included within the term “extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: {i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower’s
obligation under Section 5 to maintain property insurance coverage on the Property is
deemea =atisfied to the extent that the required coverage is provided by the Owners
Association nolicy.

A What LarJdar requires as a condition of this waiver can change during the term of
the loan.

Borrower shaii-give Lender prompt notice of any lapse in required property
thsurance coverags nrovided by the master or blanket policy.

In the event of a.d:siribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrovier are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security instrument, whether or
not then due, with the excess, i@ any, paid to Borrower,

C. Public Liability Insurance. Scrrower shall take such actions as may be reason-
able to ensure that the Owners Asscciation maintains a public liability insurance policy
acceptable in form, amount, and exterit of coverage to Lender.

D. Condemnation. The proceeds o. any award or claim for damages, direct or
consequential, payable to Borrower in conne:ction with any condemnation or other tak-
ing of all or any part of the Property or the commun areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, areie;eby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender ts the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, ¢xcept after notice to Lender
and with Lender’s prior written consent, either partition or suhdivide the Property or
consent to: (i) the abandonment or termination of the PUD, exCent for abandonment
or termination required by law in the case of substantial destruciicn by fire or other
casualty orin the case of a taking by condemnation or eminent domar; (il) any amend-
ment to any provision of the "Constituent Documents” if the provisiori is foithe express
benefit of Lender; (iil) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which wouic have the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wherr due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

0 Ao~ o s

{JOSHUA P.OBERTS 7 DATE
;%}\MDCU\ S _‘4&)&/&0 3/ ¥ ('f_(Seal)
SUSAN E. ROBERTS DATE
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