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LOAN ORIGINATOR NAME: Lrent E Borah
NMLS COMPANY IDENTIFIER: 492619
NMLS QORIGINATOR IDENTIF1ER: 409732

MORTGAGE
**XTHIS IS A FUTORE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security Instrument") is mace on July 15, 2014, The morigagors are Michael K Buttron,
also known as Michael Buttron, whose address is 1003 X, Ashland Avenue, La Grange, Illinois 60525-2822 ,
and Jami L Buttron, also knawn as Jami Buttron, risuand and wife, whose address is 1003 8. Ashland
Avenue, La Grange, [llinois 60525-2822 ("Borrowet™). beirower is not necessarily the same as the Person or
Persons who sign the Home Equity Line of Credit Agrecinent, dated July 15, 2014 ("Contract"). The
obligations of Borrowers who did not sign the Contract are explaird further in the section titled Successors and
Assigns Bound; Joint and Several Liability; Accommodation S.gners. This Security Instrument is given to
Bank of Springfield, which is organized and existing under the laws of the Urited States of America and whose
address is P, O. Box 19301, Spriegfield, llinois 62794-9301 (“Lender™). “ichael K Buttron and Jami L
Buttron have entered into a Contract with Lender as of July 15, 2014, undet the ierms of which Borrower rmay,
from time to time, obtain advances not to exceed, at any time, a **MAXIMUM PRINCIPAL, AMOUNT
(EXCLUDING PROTECTIVE ADVANCES)*** of Fifteen Thousand and 00/10¢ Dollars (U.S. $15,000.00)
("Credit Limit"). Any party interested in the details related to Lender’s continuing obligatio« t make advances to
Borrower is advised to consult directly with Lender. If not paid earlier, the sums owing unoer Egrower's Contract
with Lender will be due on August 15, 2019. This Security Instrument secures to Lender: (a) thie cerayment of the
debt under the Contract, with interest, including fiture advances, and all renewals, extensions and modfications of
the Contract; (b) the payment of all other sums, with tnterest, advanced to protect the security of taiz Security
Instrument under the provisions of the section titled Protection of Lender's Rights in the Property; and (¢) the
petformance of Borrower's covenants and agreements under this Security Instrument and the Contract, For this
purpose, Borrower, in consideration of the debt, does hereby mortgage, grant and convey to Lender the following
described property located in the County of Cook, State of Illinois:

Address: 1003 8. Ashland Avenue, La Grange, Hllinois 60525-2822
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Legal Description: Lot 2 in Block 7 in Albert Anderson's Subdivision of the North 25 acres of the
East of the Southwest 1/4 of Section 9, Township 38 North, Range 12, East of the Third Principal
Meridian in Cook County, Ilinois.

Parcel ID/Sidwell Number; 18-09-314-002-0000

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Seourity Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower watrants and will defend generally the title to the Property against all claims and demands,
subject to ary eocumbrances of record,

Borrower and Lerder covenant and agree as follows:

Payment of Principaland Interest; Other Charges. Borrower shall promptly pay when due the principal of and
intetest on the debt owd.oder the Contract and late charges or any other fees and charges due under the Contract.

Applicable Law, As used ir. s Security Insttument, the term "Applicable Law" shall mean all controlling
applicable federal, state and loca! Statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as all appiicaole final, non-appealable judicial opinions,

Charges; Liens, Borrower shall pay <1l taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sscurity Instrument, and leaschold payments or ground reats, if any.
At the request of Lender, Borrower shall promptl; furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pcority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against en‘orcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the 1ién: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sezurity Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain ptiority over-this Secutity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or tak= one or more of the actions set forth
above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements now esiefing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covairge" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance (all be maintained in the
amounts and for the periods that Lender requires, The insurance carrier providing the wisurpze= shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Botrow.r fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Leud.i's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morsgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if, in Lender's sole discretion, the restoration or repair is economically feasible
and Lender's security is not lessened. If, in Lender's sole discretion, the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
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Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within the number of days prescribed by Applicable Law as set forth in a notice from
Lendet to Borrower that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The period of time for Borrower to answer as set forth in the notice will begin
when the notice is given,

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments due under the Contract or change the amount of the payments. If under
the section titled Acceleration; Remedies, the Property is acquired by Lender, Borrowet's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borower shall 1ot destroy, damage or impair the Property, allow the Property to deteriorate, o commit waste on
the Property. Boriover shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender's gocd thith judgment could result in fotfeiture of the Property or otherwise materially impair the
lien created by this Sévusity Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in eéeticn titled Borrower's Right to Reinstate, by causing the action or proceeding to be
dismissed with a ruling that, ir. Londer's good faith determination, prectudes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defiult if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Leuder (or failed to provide Lender with any material information) in
connection with the loan evidenced by tie Contract, If this Security Instrument i3 on a leaschold, Borrower shall
compty with all the provisions of the lease. if urrower acquires fee title to the Property, the leasshold and the fee
title shall not merge unless Lender agrees to thewevgar in writing,

Protection of Lender's Rights in the Property. If Boitower fails to perform the covenants and agrecmnents
contained in this Security Instrument, or there is a legai-procseding that may significantly affect Lendet's rights in
the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is uesessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include payias a1y sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable siiorngvs' fees and entering on the Property to
make repairs. Although Lender may take action under this section, Lende” docs not have to do so.

Any amounts disbursed by Lender under this section shall become additionsi (ebt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the same rate assessed on advances under the Contract and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the‘iipestion,

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connisction with any
condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemnatiot:, ace hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secuted by this Security
Instrument, whether or not then due, with any excess paid to Bortower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender ofhierwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of

the proceeds multiplied by the following fraction: (a) the total amount of the suins scoured immediately before the
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taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair macket value of the Property
immediately before the taking is less than the amouat of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within the minimum number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secered by this Security
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone e due date of the payments due under the Contract or change the amount of such payments,

Borrawer No# Boleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of smarization of the sums secured by this Security Instrument granted by Lender to Borrower or
any successor in <nteiest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors 1 ipterest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend tine for paymient or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any ' demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising a~y right or remedy shall not be a waiver of or preclude the exercise of any
tight or remedy,

Successors and Assigns Bound; Joint zpZ-Several Liability; Accommodation Signers, The covenants and
agreements of this Security Instrumnent shall bind and benefit the successors and sssigns of Lender and Borrower,
subject to the provisions of section titled Traus’ar of the Property or a Beneficial Interest in Borrower.
Borrower's covenants and agreements shall be join. and-several. Any person who co-signs this Security Instrument
but has no personal liability under the Contract (" Accommodation Signer"): (a) is co-signing this Security
Instrament only to mortgage, grant and convey that Accomipodation Signer's intercst in the Property under the
terms of the Security Instrument; (b) is not personally ohlizated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower mey ~pree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security [nstrumeat Jr-the Contract without that Accommodation
Signer's consent,

Loan Charges. If the loan secured by this Security Instrument is subject-e-a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges.collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan clzrgs shall be reduced by the
amount necessary 1o reduce the charge to the permitted limits and (b) any sums alread )’ vollected from Borrower
which exceeded permitted limits will be refunded to Borrower., Lender may choose to-anake this refund by
reducing the principal owed under the Contract or by making a direct payment to Borrower, 7 » refund reduces
principal, the reduction will be treated as a partial prepayment under the Contract.

Notices. Any notice to Botrower provided for i this Security Instrument shall be given by delivermg it or by
mailing it by first class mail unless Applicable Law requires use of another method. The notice shall be durected to
the Property Address or any other address Borrower designates by notice to Lender, Borrower agrees to provide
Lender with Borrower's most current mailing address, as it may change from time-to-time, Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lender designates by notice
to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

Governing Law; Severability, This Security Instrument shall be governed by federal law and the laws of the state

of Ilinois. In the event that any provision or clause of thiy Secycity Instrument or the Contract conllicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Contract which
can be given effect without the conflicting proviston. To this end the provisions of this Security Instrument and the
Contract are declared to be severable.

Borrower's Copy. Borrower shall be given one copy of this Security Instrument,

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not '=ss than the minimum number of days esteblished by Applicable Law from the date the notice is
delivered o1 1aded within which Borrower must pay all sums secured by this Security Instrument. If Botrower
fails to pay these soms prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument sithout further notice or demand on Borrower.,

Borrower's Right to Weinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lastrurnent discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as Applicable Law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instruaient; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Contract as if no acceleration had ocvurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Sceurity Instrument, including, but niot limited to, reasonable attorneys'
fees to the extent permitted by law; and (d) tarés such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights i ‘n= Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. "pon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully =ffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleratior urder the section titled Transfer of the Property or a
Beneficial Interest in Borrower,

Hazardous Substances, Botrower shall not cause or permit the preseace, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, #.or allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Sukstances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and &ny Hazardous Substance ot
Eunvironmental Law of which Borrower has actual knowledge. If Borrower learns, or i¢ notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions i accordance with
Environmental Law.

As used in this paragraph, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" means federal laws and laws of the state of
Illinois that relate to health, safety or environmental protection.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any ¢covenant or agreement in this Security Instrument or the Contract under which acceleration
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is permitted (but not prior to acceleration under the section titled Transfer of the Property or a Beneficial
Interest in Borrower, unless Applicable Law provides otherwise), The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than the minimum number of days
established by Applicable Law from the date the notice iy given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its option muy require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruntent by judicial proceeding. To
the extent permitted by law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

Release. Upon pavraent of all sums secured by this Securicy Instrument and termination of Borrower's right to
obtain further advedses nader the Contract, Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lenuar may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fec is permitted under Applicable Law.

Waiver of Homestead, In accordsace with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestcad cxemption laws,

Placement of Collateral Protection Inuraace. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lendet may purchase insurance at Borrower's expense to
protect Lender's interests in Borrower's collatecal) This insurance may, but need not, protect Borrower's interests.
The coverage that Lender purchases may not pay-aiiy claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowsr kas obtained insurance as roquired by Borrower's and
Lender's agreement, If Lender purchases insurance for the 2ol%ateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendst <iay impose in conmection with the placement of
the insurance, until the effective date of the cancellation or expirzusn of the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation, Tl costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on its own,

Oral Agreements Disclalmer, This Security Instrument represents the {inal agreement between the parties and
may not be contradicted by evidence of prior, conterporancous or subsequent oral agreements of the parties,
There are no unwritten oral agreements between the parties,

Additional Provisions, INTEREST RATE: The interest rate is fixed at 2.89% for<he fi=st nine (9) months,
The rate will then adjust to a variable rate of National Prime with a margin of 0.25% ver the Index, a
floor of 4.50% and 1 ceiling of 18.00% for the remaining term

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of this
Security Instrument and i ider executed by Borrower and recorde and sealed by Borrower:

Michael K Buéfron Date Jami L, But‘tr}fV_l Date
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ILLINOIS )

COUNTY OF SANGAMON )

The foregoing instrument was acknowledged by Michael K Buttron, and Jami L Buttron, husband and wife,
before me on July 15, 2014, In witness whereof, I hereunto set my hand and my official seal.

My commission expires: J 6(%4,«":&
. J
AAARAANAAIANARAANAAAANAAAY - Sangamon County, IL
$ OFFICIAL SEAL 2 Identification Number
i " JANE BORGIA 3
NGYARY PUBLIC - STATE OF kLINOIS §
(Official Seal) MY ZOM ISSION EXPIRES 0904/16 4
Wy R adh o a0 oA
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO;
Bank of Springfield Bank of Springfield
Meghen Filter P. 0. Box 19301
P.0. Box 19301 Springfield, IL 62794

Springfield, IL 62794
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