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DEFINITIONS

Words used in multiple sections of this document are-<efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2{. Certain rules regarding thie usage of words used in this document are
also provided in Section 16.

{A) "Security [nstrument” means this document, which is dated Jduly 14, 2014 R
together with all Riders to this document,

(B) "Borrower"is Ana Rosa Garcia, a married woman, and Judn-garcia, her
husband and Guadalupe Sanchez. a married woman, Ana Yadira Garcia, a
single woman. Karen M. Garcia. a married woman and Sinuhe N. Garcia, a
single man

Borrower 13 the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS iIs the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone aumber of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender*is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated July 14, 2014

The Note statcs that Borrower owes Leader One Hundred Twenty Two Thousand Six

Hundred and 00/100 Dollars
(US. $1722.600.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Paymenis'aud to pay the debt in full not tater than August 1, 2844 .

(F) "Pregeriy ™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meupiihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 97d 211 sums due under this Security Instrument, plus interest.

{H) "Riders"™ means 2% Fliders to this Security Instrument that are executed by Borrower. The following
Riders are to be executer by Borrower |check box as applicable|:

] Adjustable Rate Rider i:_] “ondominivm Rider [ | Second Home Rider
{_] Balloon Rider | Ptansed Unit Development Rider | 1-4 Family Rider
VA Rider ) weexly Payment Rider XX] Othet(s) [specify]

Legal Attached

(Iy "Applicable Law” means all controlliiy, applicable federal, state and local statutes, regulations,
ordinances and administrative rales and orders (that hyve the effect of law) as well as all applicable final,
non-appcalable judicial opintons.

(J) "Community Association Dues, Fees, and Asseseepats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity/ by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuids, ather than a transaction originated by
check, draft, or similar paper instrument, which is initiated through-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, or avthoriz2 a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ufsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire iransfers,-ard. sutomated clearinghouse
transfers.

(L) "Escrow [tems" mcans thosc itcms that arc described in Scetion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dai<ges. ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i’ Sec ion 5} for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all oi-ary mart of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissizas as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defiu¥ on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts vader Scction 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest of Borrower"™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdicrion]
of Cook {Name of Recording Jurisdiction):

SEE EXHis[T "A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Parcel [D Number: 19-10-212-037-0000  which currently has the address of
4848 S Kedvale Ave (Sweet]
Chicago [Ci¥]. Minois 60632 (Zip Code]

("Property Address"):

TOGETHER WITH ail the improvements now or hereafter ercotedoop the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propr+ty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERY holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comp'y with law or
custorn, MERS (as nomince for Lender and Lender's successors and assigns) has the right' .o <xercisc any
or all of those interests, incloding, but not limited to. the right to foreclose and sell the Piorcity; and to
take any action required of Lender including, but vot limited to, releasing and canceling *isiz Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against alt
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

roperty.
Prop &[FORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or zll subsequent payments
due vnder the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring “ae Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i« we furre, but Lender is not cobligated fo apply such payments at the time such payments are
accepted. I esct Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unava’ied fonds. Lender mav hold such nannlied funds until Borrower makes pavment to bring
the Loan current. i Gorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return t'ieri to Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance undsi the Note immediately prior to foreclosure. No offsct or claim which Borrowcer
might have now or in the fatvre xzainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instzament or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments 0. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal! be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unde: iie Note; (c) amounts due under Section 3. Such payments
shali be applied to each Periodic Payment in the ord=r in which it became due. Any remaining amounts
shall be applicd first to latc charges. second to any othar amounts due under this Sccurity Instrumcat, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouvtstanding. Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if, and to<n¢ extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus) Voluntary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note.

Any application of paymeants, insurance proceeds, or Miscetlaneous Proce :ds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivgic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic” Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds™) to provide for paymez2of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (if uny; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Liswance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bommower's obligation to pay the Funds for any or all Lscrow Items. Lender may waive Bormrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arounts, that are then required wnder this Section 3.

Lewaer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 27 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unosi NESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiatzs of expenditurgs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali be _held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiiy (inchding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bauk. Leader shall apply the Funds to pay the Escrow ltems no later than the time
specified wnder RESPA. Lender sheli-not charge Bomower for holding and applying the Funds, annually
analyzing the escrow agcount, or verifying the Escrow Ttems, unless Lender pays Borrower interest or: the
Funds and Applicable Law permits Leide. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 0aid ca the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA.

If there is a surplus of Funds held i escrow, 5: defined under RESPA, Lender shall account fo
Bormrower for the excess funds in accordance with RESPA. 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requi.cd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in agcordenze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in gscrow, a; delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaiy payments.

Upon payment in full of all sums sccurcd by this Sccurity Instrument, ‘_crder shalt prompily refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, $aes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lea'ehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessincrus if any. To
the extent that these items are Escrow Items. Bomrower shall pay them in the manner provided i Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrun eni_nuless
Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accepable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate io
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected cn
the Property msured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lori, The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right " to “wsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Gorgiwver to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinaticz, <ortification and tracking services; or (b) a one-time charge for flood zone determination
and certificadoi carvices and subsequent charges each time remappings or similar changes occur which
reasonably might a1f.ci such determination or certification. Borrower shall also be responsible for the
payment of any fees «mposed by the Federal Emergency Management Agency in connection with the
review of any flood zouc determimation resulting from an objection by Borrower.

If Borrower fails to mair.s‘a any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Pomrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommrower's equily ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o7 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any”ampunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sinl Ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of cuch policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righv to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender 2% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nc( v herwise required by Lender,
for damagg to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-Uy Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tae vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enwi, the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings oo such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to cxcecd the amounts unpaid under the Note or this Sceurity lnstrument, and
(b) any other of Bommower's rights (other than the right to any refind of uneamed premioms paid by
Borrowa) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arooriis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence widni 79 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's rincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vritmg, which consent shall not be unrcasonably withheld, or ualess extenuating
circumstances exist wiuch are heyond Borrower's control.

7. Preservation, Mailteis: e and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowir is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deterorating or decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 that repair ~¢ restoration is not economically feasible, Bomrower shall
promptly repair the Property if damaged‘to avoid further deterioration or damage. If insurance or
condemnation proceeds ar¢ paid in connection with aamage to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Progarty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivz-and restoration in a single payment or in a series of
progress payments as the work is completed, If the insuvziesor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemensc-or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrowcer shall be in default if,“dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower's
knowledge or ¢onsent gave materially false, misleading, or insceurate information o statements to Lender
{or failed to provide Lender with material information) in connection with the Lan. Material
representations include, but are not limited to, representations conceming Borrower's wcupeacy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst-ument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h)<here
is a lcgal procccding that might significantly affect Lender's intcrest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws of
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 9 bankrupicy proceeding. Securing the Property includes, but is not limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or sll
actions authorized under this Section 9.

Any amouats disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymeat
Py 12 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Birrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrres fo the merger in writing.

10. Mur#2aye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shull ga; e premiums required to maintain the Mortgage Insurance in ¢ffect. If, for any reason,
the Mortgage Insurapic coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sicl’ insurance and Borrower was required to make separately designated payments
toward the premiums._fz:~ Mortgage Insurance, Bormrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Buitewer of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lerder: If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve o pav to Lender the amount of the separately designated payments that
were due when the insurance coverage c2ased to be in effect. Lender will accept, use aad retain these
payments as a non-refundable loss reserve in-licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the! ' Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carmngs wu such loss veserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer setected by Lender again becomes available, is obtained, and Lender requires
scparatcly designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormrows: vias required to make separately designated
payments toward the premiums for Mortgage Insurance, Borovser shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rciundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writica ygreement between Borrower and
Lender providing for such termination or until termination is required by “pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providid in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agrecd, Borrower is noi a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from-time t time, and may
cnter into agreements with other partics that share or modify their risk, or reduce losses. Thesc agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other paily /o parties) to
these agreements, These agreements may require the mortgage insurer (o make payments vsirg <ny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurancc premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any renusurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing os modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangemeat is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts thst Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secumity is not lessened.
During swch repair and restoration period, Lender shall have the right to hold such Miscctlancous Procecds
until Zeacer has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's caiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uries: an agreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellaneous rrcerds. Leader shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proveras, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccilzaeous Proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then des, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foi in.Section 2.

In the event of a totai tzxang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svins sscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

ln the event of a partial taking, dest oction, or loss in value of the Property in which the fair market
value of the Property immediatcly befor: the partial taking, destruction, or foss in valuc is cqual to or
greater than the amount of the sums securea by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless dorrswer and Lender otherwise agrec in writing, the sums
secured by this Security lnstrument shall be rxduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmcunt of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iovaie. Any balance shall be paid to Borrower.

In the event of z partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, gesimiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Gesiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procerds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by-L<ador to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.coitle a claim for damages,
Boreower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ov'the Property or to the
sums secured by this Security lnstrument, whether or not then due. "Opposing Party" m:ans ‘he third party
that owes Borrower Misccllancous Proceeds or the party against whom Borrower has a-=ighi of action in
regard to Miscellangous Proceeds.

Bomower shall be in defsult if any action or proceeding, whether civil or criminal, is bogun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 lcadler's
interest in the Property or rights under this Security Instrumeat. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb&lassigned and shall be paid fo Lender. ) .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Bommower shall not operate to release the liability of Borrower
or any Successors in laterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe *his Security Instrument but does not execute the Note {(a "co-signer"): (a) is co-signing this
Securicy Iustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terns of Ylas Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; arJ (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomriodations with regard to the terms of this Security I[nstrument or the Note without the
CO-SIgner's conser .

Subject to tie previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation: wider this Security lnstrument in writing, and is approved by Lender, shall obtain
atl of Borrower's rightz'and benefits under this Sccurity Instrumeat. Borrower shall not be relcased from
Borrower's obligations and liab fir under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ageements of this Security Instrament shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mcy cirarge Borrower fees for services performed in connection with
Borrower's default, for the purpose ov ziriccting Lender's interest in the Property and rights uander this
Security Instrument, including, but not lini*ed to, attoreys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib don on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security kastment or by Applicable Law.

If the Loan is subject to a law which sets maximum wan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 belceliected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be redvied by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muge this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe;. [f'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavraent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptaiice of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Bezeov/er might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Botrower in connection with this Security Instrument Zaai! be deemed to
have been given 10 Borrower when mailed by first class mail or when actually delivered co-Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice te'all orrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Propercv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali nroiaptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borcower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ouly one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Anmy notice in
connection with this Security Instryment shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is slso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnder this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requircments 2nd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secority Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take a.v action,

17. Pirrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Toansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in wr Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneticiat interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th7 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.<za a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey roonire immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option._Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowcr must pay all sun's sscured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this pxiod, Lender may invoke any remedics permitied by this
Security Instrument without further notice or demeud un Borrower.

19. Borrower's Right to Reinstate After AcsJeration. If Borrower meets certain conditions,
Bommower shall have the right to have enforcement Of 20is Security Tnstruraent discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-spe:ify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvaty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due veder this Security Instrument and the Note
as if po acceleration had occurred; (b) cures any default of any other/covenants or agreements; (¢} pays all
expenses incurred in enforcing this Sceurity Instrument, including, buv-zot umited to, reasonable atfomeys'
fees, property inspection and valuation fees, and other fees incurred for th purnose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘mghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require #.al Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawa upon an institution whose deposits are insured by a federal agency, instiarientality or
catity; or (d) Electronic Funds Transfer. Upon reinstatement by Bormrower, this Sccurity Instiament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity lnstroment and performs other mortgage loan
servicing obligations under the Note, this Security Instroment. aad Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such motice to take corrective action. If
Applicatie Law provides a time period which must elapse before certain action can be taken, that time
peniod will-be deemed to be reasonable for purposes of this paragraph. The notice of accelcration and
opportunity to <vie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 7 Soction 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this ection 20.

21. Hazardous Substzives. As used in this Section 21: (a) "Harzardous Substances” are those
substances defined as toxic oi"pu2ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kelosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicriaiz containing asbestos or formaldehyde, and radioactive materials;
(b) "Cavironmental Law" means federai izws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental precsesion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contzibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0% o> in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property {2} «nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, diie to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabic i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propctty of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to noimal iesidential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in'ccusumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claire, dumand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fioperty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledgr, (b) any
Environmental Condition, including but not limited to, any spiiling, leakiog, discharge, release or trzat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Envitonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument {(but mot prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosuce proceeding the non-existence of » default or any other defense of Borrower to acceleration
and forcclesare, If the default is not cured on or before the date specified in the notice, Lender at its
option may-rogvire immediaste payment in full of all sums secured by this Security Imstrument
without furitc:’ Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiitled i3 ryilect all expenses incurred in pursuing the remedies provided In this Section 22,
including, but not linate d to. reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pa//m.ptof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower’ shal'-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under /Aprlicable Law.

24, Waiver of Homestead. In accordzace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes’eaa exemption laws.

25. Placement of Collateral Protection Insurarze Unless Borrower provides Lender with evidence
of the insurance covesage required by Borrower's agreeizzntavith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Bomower's interests. The coverage that Lender ruichases may not pay any claim that
Bommower makes or any claim that is made against Borrower in copueciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's’ agreement. If Lender purchases
insurance for the collatcral, Borrower will be responsible for the costs of thzs ipsurance, including interest
and any other charges Lender may impose in connection with the placement Hf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execnted by Borrower and recorded with it.

{(Seal)

-Bomrower

(Seal)
-Borrower

(2014 (Seal)

-B aviwer

02147014 (Seal) M/ 02142014 (Seal)
-Borrower uan G-gr‘:]a B0

(Seal) _ (Seal)

-Bonower -Borrowar
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STATE FILLINOIS,J\(;OOK County ss: Cﬂ’({f
1 &h@ L . Novewn , a Notary Public in and for said county and

state do hereby cemlfy that Ana Rosa Garcia, a married women, and Juan Garcia,

her husband and Guadalupe Sanchez, a married woman, Ana Yadira Garcia.

a single woman. Karen M. Garcia. a married woman and Sinuhe N. Garcia,

a single man

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearey before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumexi 25 his/ber/their free and voluntary act, for the uses and purposes therein set forth.

Given zader my hand and official seal, this ~ 14th  dayof July. 2014
My Commission Lzpiics: ,_, 7)-20 |7 Wyﬂ m
L
“ Notary'Public 0

OFFICIAL SEAL

CHERYL D NOLEN U{\w t ]) H&Lﬂ
Notary Public - State of (llinois U v

My Commission Expires Jan 7, 2017 “

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Ali Mahfouz

NMLSID 1023663

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@-mn.) (1302).00 Page 1500 15 Initals: ?G & Form 3014 1/01
!!ngv!nml 0233 5% 1!1! Até ;églﬁé




1420447015 Page: 17 of 17

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s). 13- 20:212-037-0000

Land Situated in the County i Cookin the State of IL

LOT 17 IN BLOCK 5 IN WILLIAM A: 50D AND COMPANY'S ARCHER HOME ADDITION, BEING A
RESUBDIVISION OF BLOCKS 1 TO 16. INCLUZIVE, IN WILLIAM A. BOND'S SUBDIVISION OF THE EAST HALF
OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIVECIS.

Commonly known as: 4848 S Kedvale Ave , Chicago, 'L 00632




