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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding thz neage of words used in this document are also provided in Section 16.

(A) "Sccurity Instrument" means this documen!, which is datled JULY 17, 2014 , together
with all Riders 1o this document.

(B) "Borrower"is DENNIS P. MORAN AN CHRISTINE MORAN, HIS WIFE, AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is FIRST NATIONAL BANK OF LA GRANGE

Lenderisa A NATIONAL BANK organized
and existing under the laws of ILLINOIS .
Lender's addressis 620 W BURLINGTON AVE, LA GRANGE, ILLINCIS (60525

Lender is the morlgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 17, 2014

The Note states that Borrower owes Lender TWC HUNDRED SEVENTY THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars {U.5. § 270,750.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and Lo pay the debt in full not later
than MARCH 25, 2019

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the Property."
(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and lale charges due under
the Note, and all sums due under this Security Instrument, plus inlerest.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc ERermis
Form 3014 1/01 Page 1 of 14 www.dgcmagic.com



1420454039 Page: 3 of 20

UNOFFICIAL COPY

(G) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower, The following Riders are
to be exccuted by Borrower [check box as applicable]:

[J Adjustable Rate Rider (] Planned Unit Devetopment Rider
[] Balloon Rider Biweekly Payment Rider

(] 1-4 Family Rider [J Second Home Rider

] Condominium Rider [X] Other(s) [specity]

Fixed Interest Rate Rider

{H) "Appiwcakle Law" means all controlling applicable federal, state and locat statutes, regulations, ordinances and
administrative<uies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Communit; &sssciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners associalion or similar
organization.

() "Electronic Funds Tiwasfer” means any transfer of funds, other than a transaction originated by check, draf,
or similar paper instrument, whizh..s aitiated through an electronic ierminal, ielephonic instrument, computer, or
magnetic ape so as 1o order, instruct, or-cuthorize a {inancial instituiion to debit or credit an accouni. Such lerm
includes, bul is not limited to, poini-oi-sale transfers, automated teller machine transactions, translers initiated by
telephone, wire wransfers, and automated ¢'earinghouse (ransfers.

(K) "Escrow ltems" means Lhose items that'are described in Section 3.

(L) "Miscellaneous Proceeds" means any conip:nsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid unde; the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii) condemnation or othei-izking of all or any part of the Property, (iii) conveyance in
lieu of condemnation; or {iv} misrepresentations of, or onigsions as (o, the vaiue and/or condition of the Property.
(M) "Mortgage Insurance” means insurance prolecting Lenue: asjainst the nonpayment of, ¢or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amourit w2 for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument:

(0} "RESPA" means the Real Estate Setlement Procedures Act (12 11.8.C..§2601 ¢t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended (~sm lime to time, or any additional or
successor legistation or regulation that governs the same subject matter. “As-used in this Security Instrument,
“RESPA" refers 10 all requirentents and restrictions that are imposed in regard to « TTederally related morigage loan”
even il (he Loan does not qualify as a "lederally related morigage loan” under RESPA,

{P) "Successer in Interest of Borrower" means any parly that has taken title to the Prozeriy, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrcements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's
successors and assigns the following described property tocaled in the

COUNTY of COQK
[Type of Recording Jurisdiction} [Name of Recording Jurisdiclion]
ILLINQIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT DocMagic ERNrme
Form 3014 1/01 Page 2 of 14 ity Gocmagic. com
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LOT 24 IN BLOCK 3 IN PARK ROAD ADDITION TO LA GRANGE, BEING A
SUBDIVISION OF THE EAST 583 FEET OF THE EAST 1/2 QF THE SOUTHEAST 1/4
(EXCEPT THE EAST 330 FEET OF THE NORTH 635 FEET THEREOF) IN SECTION 5
TOWNSHIP 38 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

A.P.N.: 18-05-429-003-0000

which currently has the address of 409 S PARK RD
[Strect|
LAGRANGE , Ilinois 60525-6110 ("Property Address”):
ICiyl |Zip Cade|

TOGETHER WI[Tii-sll the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures'now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Inctrament. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS«hat Rarrower is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a unifoim security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender corenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrient Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow/(tems nursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. curreacy. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instivzacnt is returned to Lender unpaid,
Lender may require thal any or all subsequent payments due under the Note and (%5 Security lnstrument be made in
one or more of the {ollowing forms, as selecied by Lender: {a} cash; (b) money order; (¢} zertified check, bank check,
ireasurer's check or cashier's check, provided any such check is drawn upon an institution viiuse deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Maie or at such other
location as may be designaied by Lender in accordance with the notice provisions in Section 15, Fender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan cusrant. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is nol
obligated to apply such payments al the time such payments arve accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Bosrower makes payment 10 bring the Loan current. If Borrower does not do so withit a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agrcements secured by this Security
Instrument.

ILLINOIS--Single Famiiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Rarms
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Scction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymem from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any lale charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any paymeni received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any 2;.nhieation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shali not extenr)’cr postpone the due date, or change the amount, of the Periodic Payments.

3. Funds o Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Nete is naid in full, a sum {the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other it¢ios which can attain priorily over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payzagnts or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seciion 5; and (d) Mortgage Insurance premiums, il any, or any sums payable by Borrower
to Lender in lieu of the payment Of MMertgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” Azorigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fee!, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 10 Lender all notices of amounts t¢ be paid
under this Section. Borrower shall pay Leide: the Funds for Escrow Items uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrov. [tems. Lender may waive Borrower's obligation o pay 10 Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the-amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, il Lender requires,spull furnish 1o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's oti1gation 10 make such payments and to provide receipts
shall for all purposes be deemed Lo be a covenant and agreement coutained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is oblizated to pay Escrow llems directly, pursuant 1o
a waiver, and Borrower fails 10 pay the amount due for an Escrow liem, Lend>r may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section /%t repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a soticz.given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in susi-amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit J.ender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can rieuire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimzes of expendilures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, inst/umentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for
the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA,

ILLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DacMealc €5mme:
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Lendet shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to iake
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumerit, Lender shall promplly refund (o Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges, [ines, and impositions anributable 1o
the Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that (hese items
are Escrow Ilems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees iz writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender, but only
so long as Boriower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the !ien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procesuinzs-are pending, but only until such proccedings are concluded; or (¢) secures from the holder
of the lien an agreemeid satisfactory to Lender subordinating the lien to this Security Instrumem. 1[I Lender
determines that any part of inr, Property is subject (o a lien which can attaio priority over this Security Instrument,
Lender may give Borrower-2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall saiisfy the lien o1 1a'e.one or more of the actions set forth above in this Section 4.

Lender may require Borrower«o pay-a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the
Property insured against toss by fire, hazards(included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and flocas, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change dviing the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendei’s(1ght to disapprove Borrower's choice, which right shall
not be exercised unreasenably. Lender may require Borrowerio/pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-lime charge for flood zone
determination and certification services and subsequent charges each’time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower ¢hall'also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneztizn with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender .« ay obtain insurance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purchase «ny particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteci Rorrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and/might provide greater
or lesser coverage than was previously in elfect. Borrower acknowledges that the cost of the‘insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any zmcunts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrurient, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice {rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shatl be subject 10 Lender's right 10
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc ERprms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, il the restoration or repair is economically feasible and Lender's security is not lesscned.
During such repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds [or the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest Lo be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be appiiad o the sums secured by this Security lnstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower 2ozndons the Properly, Lender may file, negotiale and settle any available insurance claim and
related matters, 1" 3oirower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered 1o settle a claiin, ‘th2n Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrev.cr's rights 10 any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Security Irstrumant, and (b) any other of Borrower's rights (other than the right 10 any refund
of unearned premiums paid by Borrower}-under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properiy. Lender may usc the insurance proceeds either to repair or restore the
Property or (0 pay amounis unpaid under tae Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ~2stablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security 1iistrument and shall continue to occupy the Property as Borrower's
principal residence for al least one year after the date ¢« ocoupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless cxipauating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of thc Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate’ o commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the/Froperty in order to prevent the Property {rom
deteriorating or decreasing in value due {0 its condition. Unless it is detzrmiaed pursuant 1o Section 5 that repair or
restoration is nol economically feasible, Borrower shatl promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conrnection with damage to, or the 1aking
ol, the Property, Borrower shall be responsible for repairing or testoring the Propeity only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation piocaeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the corip’ction of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rezsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shatl give Borrower ncitic: at the time
of or prior 1o such an intecior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or Failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's imerest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EBmrme
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attain priority over this Security Insirument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Properly. Lender’s actions can inciude, but are not limited to; (a) paying any suins
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Iparuraent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sach interest, upon notice from Lender to Borrower requesting payment.

If this Secariiv. Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall notsuriender the leasehold estate and interesis herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withort the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender agrees io the merger
in writing.

10. Mortgage Insurance. ((f Lender required Morigage Insurance as a condition of making the Loan, Borrower
shal} pay the premiums required 1o’ mairtain the Morigage Insurance in effect. If, for any reason, the Morlgage
Insurance coverage required by Lender “eascs to be available from the morigage insurer that previously provided such
insurance and Borrower was required (o riak? separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required 1o oblain coverage subsiantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substaniily equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall coniinueto pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascu 20 be in effect. Lender will accept, use and retain (hese
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, aar’t >nder shall not be required L0 pay Borrower any
interest or earnings on such loss reserve. Lender can no longer reawiie loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided v an insurer selected by Lender again
becomes available, is oblained, and Lender requires separalely designar.d-payments ioward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make separately designated payments loward the premiums for Mortga i lusurance, Borrower shall pay
the premiums reguired 10 maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemedat belween Borrower and
Lender providing for such (crmination or until terminalion is required by Applicable Law._Mg*iing in this Section
10 affecis Borvower's obligation to pay interest at the rate provided in the Note,

Meortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain lusses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrcements with other parlies that share or modify their risk, or reduce fosses. These agreements are on terts and
conditions that are satisfaclory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an af(iliate of Lender takes a share

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc ERprmne
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or te receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 10 Lender.

If the Zrarerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il the restoratizn or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pericd. Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall buatiartaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress peyments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be'guid on such Miscetaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnitigs on such Midcelizricous Proceeds. If the restoration or repair is not economically feasible or
Lender's sccurity would be lessened, the *Miscellancous Procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Secuon 2.

In the event of a Lotal taking, destruction. 0! 1%ss in value of the Property, the Miscellaneous Proceeds shail be
applied (o the sums secured by (his Security Instiument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or lussanvalue of the Property in which the fair market value of
the Property immediately before the partial taking, destruciica, or loss in value is equal to or greater than the amount
of the sums sccured by this Security [nstrument immediately velove the partial taking, desiruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums$ecured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the folluwing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valie divided by (b) the fair market value of the
Property immediately before the pariial taking, destruction, or loss in value /Ay balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeityin which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i< ‘ese'than the amount of the sums
secured immediately before the partial 1aking, destruction, or loss in value, unfess Rorrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by Lhis Sesarity Instrument whether
or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that «ie' Opposing Party {as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower faile to respond (o
Lender within 30 days afier the date the notice is given, Lender is authorized (o coltect and apply the 1l.scellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's
judgimem, precludes forfeiwtre of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages thal are auributable to the
impairment of Lender's interest in (he Property are hereby assigned and shatl be paid to Lender.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle EForme.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification ol amortizalion of the sums secured by this Security Instrument granied by Lender to Barrower or any
Successor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 10 commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortizalion of the sums secured by this Security
[nstrument by reason of any demand made by the eriginal Borrower or any Successors in Interest of Borrower. Any
torbearance by Lender in exercising any right or remedy including, without limitation, Lender's aceeplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude Lhe exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrovicr's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but-Goes not execute the Note (a “co-signer”). (a) is co-signing rhis Security Instrument only to morigage,
grant and convcy 'ae co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligarcd 15 pay the sums secured by this Security Instrument; and (c) agrees thai Lender and any other
Borrower can agree (o exiend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note witkont the co-signer's consent.

Subject to the provisicas of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instr.ient in writing, and is approved by Lender, shat! obtain all of Borrower’s righis
and benefits under this Security Instument. Borrower shall not be released fromy Barrower's obligations and liability
under this Security Instrument uniess Lnder agrees 1o such release in wriling. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefir the successors and assigns of Lender.

14. Loan Charges. Lender may charg¢ Burrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's4rterest in the Property and rights under this Security Instrument,
including, but not limited 10, atorneys' fees, property” inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrumesst 15 charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nigi<narge fees thal are expressly prohibited by this Security
Instrument or by Applicable Law.

Il the Loan is subject (0 a law which sets maximum loan cliazges, and that law is flinaily interpreted so that the
interest or other loan charges collected or 10 be collected in conreziion with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o r2duce the charge to the permitted limit;
and (b} any sums already collected from Borrower which excceded permitred-limits will be refunded to Borrower.
Lender may choose to make this relund by reducing the principal owed under the Mosz or by making a direct payment
1o Borrower. If a relund reduces principal, the reduction will be Lreated as.a pariial prepayment withoul any
prepaymeni charge (whether or not a prepayment charge is provided for under the Notz). Borrower's acceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right i 2ction Borrower might
have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [pstriment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 16 Fave: been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address (1"s2nt by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change ol address, then Borrower shall only reporl a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under (his Security Enstrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Rpmins
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shail be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. All righis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be sitent, but such sitence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Proper’y” 1ieans any iegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfzered in a bond for deed, contract for deed, installment sales contracl or escrow agreement, the intent
ol which is the (varnsfer of iitle by Borrower at a future date to a purchaser.

If all or any.part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a Lencticial interest in Borrower is soid or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Leauder if such exercise is prohibited by Applicable Law,

If Lender exercises this optor, zender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from<he d=te the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secutity Instrument. If Borrower fails 10 pay these sums prior to the expiration of
this period, Lender may invoke any remedies hermitted by this Security [nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Ins’rument discontinued at any time prior 10 the earliest of: (a) five
days before sale of the Property pursuant to Sectioh 22 o¥this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's tigiii o reinstate; or (¢) entry of 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: (&) rays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occtirrad; (b) cures any default of any other covenants
or agreemenis; (c) pays all expenses incurred in enforcing this Secaiity Instrument, inciuding, but not limited to,
reasonable attorneys' [ees, property inspection and valuation fees, and otl er fces incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument;and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights vider this Security Instrument, and
Borrower's obligation to pay the sums secuted by this Security Instrument, shcii-continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay ‘such reinstaiement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b money. order; (¢} certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an ingtittiion whose deposits
arc insured by a federal agency, instrumentality or entily; or (d) Electronic Funds Transfer. ‘Uronr reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective 4s1f 1o acceleration
had occurred. However, this right (o reinstaie shall not apply in the case of acceleration under Section |3,

20. Salc of Note; Change ol Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times withoul prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
ol the Note, Il there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant Lo this Security [nstrument or thal
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period aller the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed (o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given
(o Borrower pursuant to Section 18 shall be decmed 10 salisly the notice and oppertunity to take correclive action
provisions ol this Section 20.

21. Fozardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, (oxic pesticides and herbicides, volatile solvents,
materials containing sshestos or formaldehyde, and radioactive materials; (b) "Environmenial Law" means federal
laws and laws of the jusisuiztion where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {4,7an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmerital’ Cleanup.

Borrower shall not cause or permit rha presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substauces, on or in the Property. Borrower shail not do, nor allow anyone else
10 do, anything affecting the Property (at that is in violation of any Envirommental Law, (b) which creates an
Environmental Condition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding (wo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
o be appropriate 1o normal residential uses and to watniznance of the Properly (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (2} any investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party invo'ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (%) any Environmental Condition, inciuding but not
limited 1o, any spilling, leaking, discharge, release or threat of release of ‘any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory sathority, or any private party, that
any removal or other remediation ol any Hazardous Substance affecting the Prep ity is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree 25 follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceieration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior lo acc¢levation under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration ol the sums secured by this Secarity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all suins secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, rcasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
[nstrument. Borrower shall pay any recordalion costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesiead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Boriower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier zruviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreenien:, . If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inpiudiag interest and any other charges Lender may impose in connection with the placement of the
insurance, until the efiec(ive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower’s tot2i cutstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may.L< able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK}
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

() ks

oohoolloe

m( Seal)

e {Seal)

DENNIS P MORAN -Borrower CHRISTINE MORAN -Borrower
) (Seal) (Seal)
-Borrower -Borrower
[ ], (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINQIS--Single Famiiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERarms
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS

County of COOK

+ e——

<

The foregoing instrument was acknowlcdged before me this \)\LQMI l—-"20\ (
by DENNIS P MORAN AND CHRISTINE MORAN

ooo@@oovaooaooaeobeooé
“ |pl "-rﬂ " &
O {RIF A1 4] l ¢
KRISTIDEERMAN @

) &
oy Pulrs, .1 hlinois ¢

Conmissis Fagite: 1775302015 &
LA SIS

Signature of Person Taking Acknowledqmcm

=
=

?0000000
L

Title

(Seal) Serial Number, il any

Loan Qriginator: STACY ANTTIIA, NMISR ID 525856
Loan Originator Organization: FIRST NATTGNAL BANK OF LAGRANGE, NMLSR ID 512501
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Loan Number: 1400176-20591

FIXED INTEREST RATE RIDER

Date: JULY 17, 2014
Lender: FIRST NATIONAL BANK OF LAGRANGE
Borrower(s}: DENNIS P MORAN, CHRISTINE MORAN

THIS FIXED INTEREST RATE RIDER is made this 17th dayof JULY, 2014
and is Zacerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trusi, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”; 10 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

FIRST NATIONAL BANK OF LAGRANGE o
(the "Lender").tks Securily Instrument encumbers the property more specifically described in the Securily

Instrument and locateaat:

409 S PARX RD, LAGRANGE, ILLINOIS 60525-6110
[Property Address]

ADDITIONAL COVENANTS., I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderfriiher covenant and agree as follows:

A. Definition ( D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurity Instrument:

( D ) "Note" means the promissory note signea vy (e Borrower and dated JULY 17, 2014
The Note states thal Borrower owes Lender TWO #WDRED SEVENTY THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 270,750.00 )
plus interest. Borrower has promised to pay this debt in rezo’ar Periodic Payments and 1o pay the debt in
full not later than MARCH 25, 2019 at the/aie of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed
egt Rate Rider. .

%0%2“\ /” kl@;ﬁl
‘ (Seal) (Seal)
fb -BOIrrower

DENNIS P MORAN -Borrower CHRISTINE MO

{Scal) (Seal)
-Borrower -Borrower
{Seal} (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €
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Loan Number: 1400176-20591

BIWEEKLY PAYMENT RIDER
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 17th day of JULY, 2014 ,
and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ihe "Security [nstrument”) of the same date given by the undersigned ("Borrower”) 1o secure
Borrower's Notc {the "Note") to  FIRST NATIONAL BANK OF LAGRANGE, A

NATIONAL BANK
("Lend<t™) of the same daie and covering the property described in the Security Instrument and located at:

209 S PARK RD, LAGRANGE, ILLINGCIS 60525-6110
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower.ar<-Lender further covenant and agree as follows:

A. BIWEEKLY PAYMcrTS
The Note provides for Borrower's biweekly loan payments, and the termination of Borrower's right
10 make the Biweekly Payments, as iollowvs:

3. PAYMENTS

(A) Time and Place of Payments

[ will pay principal and interest by making 2-payment every 14 days (the "Biweekly Paymenis*),
beginning on  SEPTEMBER 1, 2014 . I make the Biweekly Payments every [4 days untii
I have paid all of the principal and interest and any other<puiges described below that | may owe under this
Note. My biweekly or any monthly payments will be appli¢d > interest before Principal.

I will make my biweekly or any monthly payments at._2Z0 W BURLINGTON AVE, LA

GRANGE, ILLINOIS 60525

or at a different place.if required by the Note Holder.

(B)  Amount of Biweekly Payments

My Biweekly Payment will be in the amount of U.S. § 1,362.5%8

(C)  Manner of Payment

My Biweekly Payments will be made by an automatic deduction from an account-i-+will maintain with
the Note Holder, or with a different entity specified by the Note Holder. 1 will keep cufl>cient funds in the
account 1o pay the full amount of each Biweckly Payment on the date it is due.

| understand that the Note Holder, or an entity acting for the Note Holder, may dedazi the amouni
of my Biweekly Payment from the account to pay the Note Holder for each Biweekly Payment o the date
it is due until 1 have paid all amounts owed under this Note.
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4. TERM
i1 1 make all my Biweekly Payments on lime, and pay all other amounts owed under this Note, 1 will
repay iy loan in full on. MARCH 25, 2019 . If, on AUGUST 1, 2024 .

I still owe amounts under this Note, 1 will pay those amounts in full on that date, which is called the
"Maturity Date.”

5.  [omited)
6. [omiued]

7. BQRROWER'S FAILURE TO PAY AS REQUIRED

{A} . Latc Charge for Overdue Payments

If tne-Note Holder has not received the fuli amount of any biweekly or monthly payment by the end
of 15 calcpder days after the date it is due, | will pay a late charge to the Note Holder. The amount of
the charge will be 5.000% of my overdue payment of principal and interest. Iwill pay this late
charge promptly Ust.only once on each late payment,

(B) Default

If' I do not pay iiie full amount of cach biweekly or monthly payment on the date it is due, | will be
in default. [also will be in defarlcif I do not maintain the account I am required to maimain under Section
3(C) above,

(C)  Termination of Biw=ekly Payments

IfTam in default for three cons:cr.jve Biweekly Payments, the Note Holder may terminate my right
to make Biweekly Paymentis under this Nots. i the Note Holder terminates my Biwcekly Payments, 1 will
instead pay all amounts owed under this Notz by making one payment each month on the first day of the
month.

The Note Holder will determine the amouni o 11y monthly payment by calculating the amount that
would be sufficient to repay all amounts owed under s Nole in full on the Maturity Date in substantially
equal payments. Beginning with the first day of the montii #fter the month in which I am given notice of
termination, I will pay the new amount as my monthly payin<nt until the Mawrity Date,

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
[. Until Borrower's right 1o make Biweekly Payments is termiziat2d under the conditions stated in
Section A of this Biweekly Payment Rider, the Sccurity Instrument is amepded.as follows:
(a)  The word "monthly” is changed to "biweckly” in the Secarity
Instrument wherever “monthly” appears,
() In Uniform Covenant 3 of the Security Instrument ("Funds fo:
Escrow Items"), "12" is changed 10 "26."

2. 1l Lender terminates Borrower's right to make Biweekly Payments under the consiions stated in
Scction A of this Biweekly Payment Rider, the amendments to the Security Instrument contaired:in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall insieid be in
effect without the amendments stated in this Biweekly Payment Rider.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this

Biweekly Payment Rider,

ot {Seal) % eal
DENNIS P MORAN -Borrower CHRISTINE MORAN -Borrower
W {Seal} (Seal)
-Borrower -Borrower
e {Scal) (Seal)
-Borrower -Borrower
MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate) DocMegic EFomams
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Loan Number: 1400176-20591
Date: JULY 17, 2014

Property Address: 409 S PARK RD
LAGRANGE, ILLINQIS 60525-6110

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 24 TW BLOCK 3 IN PARK ROAD ADDITION TO LA GRANGE, BEING
A SUBDIVISICN OF THE EAST 583 FEET OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 {EXCEPT THE EAST 330 FEET OF THE NORTH 635
FEET THEREOF)' IN SECTION S TOWNSHIP 38 NORTH RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

A.P.N. #: 18-05-429-503-0000

Borrower: Co-Borrower;
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