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HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower (“I“):1 BRUCE A. NICHOLSON A1'D KTMBERLY E. NICHOLSON, HUSBAND AND WIFE
Lender (‘Lender’): EverBank — 203) (5 2. S+ J ot El 3296
Date of first lien Security Instrument (*Mortgage”’) ane. Mote (“Note"): August 26, 2009
Loan Number: 9000803686
Recorded on September U4, 2009 Instrument # 0924756016, ir/ the)amount of $357,230.00 of the Records of COOK County, IL
Property Address fand Legal Description] (“Property”):
9440 MARGAIL AVE., DES PLAINES, ILLINOIS 60016
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF,

If my representations in Section 1 continue to be true in all material resgecis, then this Home Affordable Modification
Agreement ("Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on the Property, and (2)
the Note secured by the Morlgage. The Mortgage and Note together, as they miay previously have been amended, are
referred to as the “Loan Documents.” Capitalized terms used in this Agreement 2nd- ot defined have the meaning given

to them in Loan Documents.

| understand that after | sign and return one copy of this Agreement to the Lender, the Lendsirwill send me a signed copy
of this Agreement. This Agreement will not take effect unless the preconditions set forth in Sectinn 2 have been satisfied.

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree.
S A | am experiencing a financial hardship, and as a result, (i) | am in default under the-Loan Documents or
P.‘, my default is imminent, and (i) | do not have sufficient income or access to sufficient liguid assets to
make the monthly mortgage payments now or in the near future;
S f\} - B. One of the horrowers signing this Agreement lives in the Property as a principal residence, and the
T— Property has not been condemned,

There has been no impermissible change in the ownership of the Property since | signed the Loan
Documents. A permissible change would be any transfer that the lender is required by law to allow, such

event of a death, divorce or mariiage;
!f D. | have provided documentation for all income that | receive (and | understand that | am not required to

MN__
—_——

SC f’ as a transfer to add or remove a family member, spouse or domestic partner of the undersigned in the
A

E

disclose child support or alimony unless | chose to rely on such income when requesting 1o qualify for the
Home Affordable Modification Program (" Program™));

N

! |fthere is more than one Borrower of Mortgagor executing this document, each is referred to as “1.” For purposes of this docurnent words signifying
the singular fsuch as "I’} shall include the plural (such as “we") and vice versa where appropriate. ' q
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Under penalty of perjury, all documents and information | have provided to Lender in connection with this
Agreement, including the documents and information regarding my eligibility for the Program, are true and
correct;

If |Lender requires me to obtain credit counseling in connection with the Program, 1 wil! do so; and

| have made or will make all payments required under a trial period plan.

This section applies only if applicable; | was discharged in a Chapter 7 bankruptcy proceeding
subsequent to the execution of the Loan Documents. "Based on this representation, Lender agrees that |
will not have personal liability on the debt pursuant to this Agreement.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A

if prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of my
representations in Section 1 are no longer true and correct or any covenant in Section 1 has not been
performed, the Loan Documents will not be modified and this Agreement will terminate. In that event, the
Lenderwill have all of the rights and remedies provided by the Loan Documents; and

| undersiand that the Loan Documents will not be modified unless and until (i) the Lender accepts this
Agreemeit %v-signing and returning a copy of it to me, and (i) the Modification Effective Date (as defined in
Section 3) Yias orcurred. | further understand and agree that the Lender will not be obligated or bound to
make any mocification of the Loan Documents if | fail to meet any one of the requirements under this
Agreement.

The Modification. If my representations in Section 1 continue to be true in all material respects and all
preconditions to the modificatian/set forth in Section 2 have been met, the Loan Documents will automatically
become modified on September 07, 2013 (the ‘Modification Effective Date”) and all unpaid late charges that
remain unpaid will be waived. The Loan Documents will be modified and the first modified payment wiil be due on
September 01, 2013

A

B.

The new Maturity Date will be: August G1, 2043.

The modified principal balance of my Note willinciude all amounts and arrearages that will be past due as of
the Modification Effective Date (including unpai®’ 2nd deferred interest, fees, escrow advances and other
costs, but excluding unpaid late charges, collectivery, Iinpaid Amounts”) less any amounts paid to the Lender
but not previously credited to my Loan. The new jtiucipal balance of my Note will be $341,768.63.
| understand that by agreeing to add the Unpaid Amotnts. to the outstanding principal balance, the added
Unpaid Amounts accrue interest based on the interest rate in zitect under this Agreement. | also understand
that this means interest will now accrue on the unpaid Intecest that is added to the outstanding principal
balance, which would not happen without this Agreement.

$32,001.48 of the New Principal Balance shall be deferred (the “Defémed Principal Balance™) and | will not
pay interest or make monthly payments on this amount. The New =tircipal Balance less the Deferred
Principal Balance shall be referred to as the “Interest Bearing Principal Balance” and this amount is
$309,767.15. Interest at the rate of 3.875% will begin to accrue on the Interest Cearing Principal Balance as
of August 01, 2013 and the first new monthly payment on the Interest Bearina Prncipal Balance will be due
on September 01, 2013. My payment schedule for the modified Loan is as follows:

Years Interest | Interest Rate Menthty Estimated Total Payment Begins Cn : Number of
Rate Change Date Principal Monthly Monthly Manthly
and Escrow Payment * Payments
Interest Payment
Payment Amount
Amount
30 3.875% | August01, 2013 | $1,456.64 | §775.71, $2,232.35, September 01, 2013 350
May adjust | May adjust
periodically | periodically

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my total
monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan Documents,
including but not limited to, provisions for an adjustable, step or simple interest rate.

Jof
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| understand that, if | have 2 pay option adjustable rate mortgage loan, upon modification, the minimum
monthly payment option, the interest-only or any other payment options will no longer be offered and that the
monthly payments described in the above payment schedule for my modified Loan will be the minimum
payment that will be due each month for the remaining term of the Loan. My modified Loan will not have a
negative amorlization feature that would allow me to pay less than the interest due resulting in any unpaid
interest being added to the outstanding principal balance.

| will be in default if | do not comply with the terms of the Loan Documents, as modified by this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of default under the
Loan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

| agree to pay in full the Deferred Principal Balance and any other amounts still owed under the Loan
Documents by the earliest of: (i) the date | sell or transfer an interest in the Property, (i) the date | pay the
entire Interest Bearing Principal Balance, or (jii) the new Maturity Date.

If | make & partial prepayment of Principal, the Lender may apply that pardial prepayment first to any Deferred
Principal '3alance before applying such partial prepayment to other amounts due.

Additional Agreemen's. | agree to the following:

A,

That all persons wio/ signed the Loan Documents or their authorized representative(s) have signed this
Agreement, unless (i a berrower or co-borrower is deceased; (i) the borrower and co-borrower are divorced
and the property has been tra=sferred to one spouse in the divorce decree, the spouse who no longer has an
interest in the property need not-sign this Agreement (although the non-signing spouse may continue to be
held liable for the obligation urder the Loan Documents); or (i) the Lender has waived this requirement in
writing.

That this Agreement shall supersede ‘ne'terms of any modification, forbearance, Trial Period Plan or Workout
Plan that | previously entered into with Lzider.

To comply, except to the extent that they arc inodified by this Agreement, with all covenants, agreements,
and requirements of Loan Documents including.my agreement to make all payments of taxes, insurance
premiums, assessments, Escrow Items, impounds; #nd all other payments, the amount of which may change
periodically over the term of my Loan.

. That this Agreement constitutes notice that the Lencer” vsaiver as to payment of Escrow ltems, if any, has

been revoked, and | have been advised of the amount ncered to fully fund my Escrow Account.

That the Loan Documents are composed of duly valid, indino-agreements, enforceable in accordance with
their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, excepl-as-expressly modified by this Agreement,
remain in full force and effect; nothing in this Agreement shall be understaod or construed to be a satisfaction
or release in whole or in part of the obligations contained in the l.can Documents; and that except as
otherwise specifically provided in, and as expressly modified by, this Agreement, the Lender and | will be
bound by, and will comply with, all of the terms and conditions of the Loan 2ocuments.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents, if all
or any part of the Property or any interest in it is sold or transferred without Lenrers prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured v the Mortgage. lender
shall not exercise this option if state or federal law, rules or regulations prohibit the exarcise of such option as
of the date of such sale or transfer. If Lender exercises this option, Lender shal give me nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which | must pay all sums secured by the Mortgage. [f | fail to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Mortgage without further notice or
demand on me.

That, as of the Modification Effective Date, | understand that the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted under the Gamn
St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property will not be permitted, under
any other circumstance, to assume the Loan. Except as noted herein, this Agreement may not be assigned
to, or assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or amendment to
the Note allowed for the assessment of a penalty for full or partial prepayment of the Note, such provision is

gef
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That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title insurance
product(s), andfor subordination agreement(s) that are necessary or required by the Lender's procedures to
ensure that the modified mortgage Loan is in first lien position and/for is fully enforceable upon modification
and that if, under any circumstance and not withstanding anything else to the contrary in this Agreement, the
Lender does not receive such title endorsement(s), title insurance product(s) and/or subordination
agreement(s), then the terms of this Agreement will not become effective on the Modification Effective Date
and the Agreement will be null and void. '

That | will execute such other documents as may be reasonably necessary to either (i) consummate the terms
and conditions of this Agreement; or (i) correct the terms and conditions of this Agreement if an error is

_ detected after execution of this Agreement. | understand that either a corrected Agreement or a letter

agreement containing the correction will be provided to me for my signature. At Lender's option, this
Agreement will be void and of no legal effect upon notice of such error. If | elect not to sign any such
corrective documentation, the terms of the original Loan Documents shall continue in full force and effect,
such terms will not be modified by this Agreement, and | will not be eligible for a modification under the Home
Affordahie Modification Program.

That Zansder will collect and record personal information, including, but not limited to, my name, address,
telephone “number, social security number, credit score, income, payment history, government maonitoring
information, #nd information about account balances and activity. In addition, | understand and consent to
the disclosurs of my personal information and the terms of the trial period plan and this Agreement by Lender
to (i) the U.S. epartment of the Treasury, (i) Fannie Mae and Freddie Mac in connection with their
responsibilities under e Home Affordability and Stability Plan; (il any investor, insurer, guarantor or servicer
that owns, insures, guzrantees or services my first lien or subordinate lien {if applicable) mortgage loan(s); (iv)
companies that perform sugport services for the Home Affordable Modification Program and the Second Lien
Modification Program; and.f) iy HUD certified housing counselor.

. That if any document related to-the Loan Documents and/or this Agreement is lost, misplaced, misstated,

inaccurately reflects the true and correct terms and conditions of the Loan as modified, or is otherwise
missing, 1 will comply with the Lencer's request to execute, acknowledge, initial and deliver to the Lender any
documentation the Lender deems neceszary. If the Note is replaced, the Lender hereby indemnifies me
against any loss associated with a demai;3-on the Note. All documents the Lender requests of me under this
Section shall be referred to as "Documents.”” i agree to deliver the Documents within ten (10) days after |
receive the Lender’s writlen request for such replacement.

. That the mortgage insurance premiums on (nv Loan, if applicable, may increase as a result of the

capitalization which will result in a higher total riorihly payment. Furthermore, the date on which { may
request cancellation of mortgage insurance may change as a result of the New Principal Balance.
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in Witness Whereof, the Lender and | have executed this Agreement.

EverBank
Lender Prusge (3 N il

BRUCE A. NICHOLSON (Borrower)
Date: 5:“ 13
By:
& President
| Derrick Hittell A delyd Y W%
KWMBERLY E. NICHOLSON * (Borrower)
Date: : AUG 90 2013 Date: ?" /é) - /2)‘

|Spaze Below This Line For Acknowledgement]

/-\ - .
State of / JZ’ LS

County of é))d] x
On //{W//%/ﬁ”/j befare me, &/7/?/;/7(/7 .2/7777 %?&7[/&
Q4te Notarized Frinted Name of Notary

Personally appeared BRUCE A. NICHOLSON and KIMBERLY E. NICHOLSON

_____personally known to me — OR - proved to me on the basis of sausfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
his/her/their authorized capacity(ies), and that be his/her/their signature(s) on the’tnsorument the person(s), or the entity

upon behalf of which the person(s) acted, executed the instrument.

sk %Wz/ﬁ 4(;

/P/,, ///?/)/6 Notary Public (Signature Required)

M§ Commission Expires

OFFICIAL SEAL
DIMANA DIMITROVA

Notary Public - State of lilinois
My Commission Expires Apr 11, 2016
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. ; . Title Ocder No. 0923581
EXHIBIT A

LOT 23 IN BLOCK 2 IN HILLARY LANE BEING A SUBDIVISION OF THE WEST HALF OF THE NORTHEAST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, N MAINE TOWNSHIP, COOK COUNTY, ILLINOIS.

9440 Margail Ave
Des Plaines, IL 60016

PERMANENT TAX NUMBER: 09-15-105-014-0000
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(LENDER’S CORPORATE ACKNOWLEDGEMENT)

State of FLORIDA
County of DUVAL

On August 20th,2013, before me, Sniezana Magazin, personally appeared Derrick Hittell, Vice

President, personally knowntome X-OR-____ proved to me on the basis of satisfactory evidence to

~ be the’parson(s) whose name(s) isfare subscribed to the within instrument and acknowledged to me
that he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/her/their

signature(s).cinthe instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the msirument.

Witness WITNESS my hand and official seal.

Mindy Rhodes

/ﬁﬂ,wq ﬁa UL

Withess

R LN . N S
T SNJEZANA MAGAZIN i?
,2 Notary Public - State of Florida {7

lvana lvanovic
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