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MORTGAGE

DEFINITIONS

Wordsusedinmaltiplesecﬁonsofthisdomem.mfieﬁnedbelowandotherwordsaredeﬁnedin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarius the usage of words used in this docoment are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated0'/,/16/2014 .

together with all Riders to this document.
(B) "Borrower” is WILLIAM P LOGAN, a married man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owaensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 07/16/2014

The Note states that Borrower owes Lender One Bundred Fifty-Eight Thousand Five
Hundred Fifty and 00/100ths Dollars
(U.8. $158,550.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 01, 2044 .

(E) 'Tmperty"meansthepmpa‘tythatisdesm’bedbe]owmdertheheading "Transfer of Rights in the
Propertv.

(F) "Loan" r::sans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ‘Nete, and all sums due under this Security Instrument, plus interest.

(G) "Riders” m.an’; all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be exccutad by Borrower [check box as applicable]:

[ Adjustable Rate Rider' [ Condominium Rider [] Second Home Rider

[_] Balloon Rider (- lanned Unit Development Rider (%] 1-4 Family Rider

Ll vA Rider [} p:wveekly Payment Rider [x] Other(s) [specify]
Illinois Fixed Interest
Rata Rider

(H) "Applicable Law" means all coniroling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (“ast have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Asseciation Ducs, Fees, and Asesso yents" means all dues, fees, assessments and other
charpes that are imposed on Borrower or the Pripuay by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ot rids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thivagh an electronic terminal, telephonic
instrument, computer, or magnetic tape 8o as to order, instruct, o7 suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poir-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiuss, ‘and automsted clearinghouse
transfers,

(K) "Escrow Items™ means thosc items that are described in Section 3,

(L) "Miscellaneous Proceeds™ mesans any compensation, settiement, award of dumars=s, or proceeds paid
bymymirdparty(othathminswmceptooeedspaidundenhewvemgwdesmhﬂinSactionS) for: (i)
damage to, or destruction of, the Property; (i) condemnation ot other taking of all <r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiseiu2 2 to, the
value and/or condition of the Property.

(M) "Mortgage Inswrance® means insurance protecting Lender against the nonpayment of, or dfault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor: legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

2300335215 ¢ D _V6IL
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
notthatpartyhasasaunederower'sobﬁgaﬁunsundsrtheNotemd/orthisSean‘itylnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Ceunty [Type of Recording Jurisdiction]
of Cook [Wame of Recording Jurisdiction]:

SEE LEGAL D7.SCRIPTION, EXHIBIT "A", ATTACHED HERETO AND MADE A PART
THEREOF

Parcel ID Number: 27-31-406-060 which currently has the address of
11544 WATERSIDE CIR [Street]
ORLAND PARK (Cityy; Iinois 60467 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. £M replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refert>d to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conv.yrd and has
the right to mortgage, grantandoonveythePrupertyandthatthePropertyisunmmbered, (xeent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agams. all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
2300335215 D Vé61IL
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currency. Howe:ver,ifmycheckorothcrinsﬂmnmtmeivedbyLmdaaspaymentmdermeNMemthis
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasurer's check or
cashier's check, pmvidedanymchcheckisdrawuponmmstimﬁmwhosedeposimminwedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymentsaredemmdrweivedby[mderwhmreceivedatthelomﬁondesignatedintheNoteora:
swhotherlwaﬁmasmaybedesignMedbyLmdﬁMwmrdmce“dthﬂ:enmioemvisiominSecﬁm 15.
Lmdermayretm'nmypaymeﬂorpartialpaymmtifthepaymentorpartialpaymentsareinsufﬁcimtto
bring the ummmmt.mdumaymptmypayrmntmpmidpaymmsufﬁciemtnbrhgtheloan
current, wiﬂ';-nwaiverofmyrightshemmderorprejudieetoitsrightstoreﬁ:sesuchpaynwntorpmial
pmin'hefuture,butLenda’isnotobligatedmapplymhpaymtsatthetimcmchpaymentsare
accepted. If ear’i Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
interestonlmappnufmds.Lendamayhold&whunappliedﬁmdsmﬁlBonuwamakespaymemtobﬁng
the Loan current. If Bure-ver does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein 10 Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Noia immediately prior to foreclosure. No offset or claim which Borrower
ﬂghxhwenwmmmeMaréamstlmdashdlmﬁweBonm&ommahngpa}mmmm
theNoteandﬂﬁsSecuﬁtyInmummwrperfomingtheoovenantsandagreementssewredbyﬂﬁsSecm'ity
Instrument.

2, Application of Payments or @riceeds. Except as otherwise described in this Section 2, all
payn:mtsameptedMmplidwww~WLlwamﬁmmmefoﬂoﬁngMﬁ priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the (rdet in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any cibu amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a “¢llaquent Periodic Payment which includes a
sufficient smount to pay any late charge due, the payment mey ' applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. L_ader may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and to 1lie extent that, each payment can be
paid in full. Totheextmtthatmyexcessexistsaﬁerthepaymentisa,:;limtotheﬁxllpaymmtofoneor
more Periodic Payments, such excess may be applied to any late charges due. /oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procee s to. principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petiolic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic raytients are due
under the Note, mniltheNoteispaidinﬁﬂl.am(the“Flmds”)toproﬁdeforpaymm:af;..mumsdue
for: (a)mxesandassesmmtsandotheritemswhichcanattainpriorityoverthisSean-itylmrlmmtasa
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if av; ()
prenﬁmmforanymdallinsm-amerequiredbyLmdermﬂa'Secﬁons;and(d)MortgageImumoe
premiums, if any, oranymmspayablebyBorrowertoLmderinlieuofthepaymmtofMongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Botrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow htems. Lender may waive Borrower's
ob]jgaﬁonwpaytoLendaFmdsformyorallEmwltmsatanytime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upor such revocation, Borrower shall pay to Lender alt Funds, and in
such amoriss, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Funds u t'c time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite under RFSPA. Eender shall estimate the amount of Funds due on the basis of current data and
reasonable estivoaiis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall %e held in an institution whose deposits are ingured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Le.x'a shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall =2t charge Borrower for holding and applying the Funds, annually
smalyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend r ) make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd ¢ n the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowa and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burro ver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a: <efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, 17 t:ete is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requi.ez by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Fefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder %ie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montnl y payments.

Upon payment in full of all sums secured by this Security Instrument, Lcads: shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
sttributable to the Property which can attain priority over this Security Instrument, leasel.old »ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeucs, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided ir. S-ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromert unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accetulle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only umtil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2300335215 D_V6IL
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrewe" to pay, in cotnection with this Loan, either: (a) a one-time charge for flood zone
determination, c-rtiSication and tracking services; or (b) a one-time charge for flood zone determination
and certification sevices and subsequent charges each time remappings or similar changes occur which
reasonsbly might affes( s:ch determination or certification. Borrower shal also be responsible for the
payment of any fees inprsed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrination resulting from an objection by Borrower.

If Borrower fails to maictzr ‘any of the coverages described sbove, Lender may obtam insurance
coverage, at Lender's option and Brurcwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
mtpmmBmcwer,Bomwa'sequityindnerperty,mﬂwwmmmofmePropaty,againstanyrisk,
hazard or lishility and might provide greaier Jr iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any umounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Joraity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shail o~ payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ei su+h policies shall be subject to Lender's
rightwdiaapprovesuchpoﬁcies,shallincludeasmndardmng:seclause,andshallnameLenderas
mortgagee and/or as an additional loss payee. Lender shall have the rint 1> hold the policies and renewal
certificates. If Lender requires, Botrower shall promptly give to Lende:-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oiterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stan’ard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrivr and Lender. Lender
tay make proof of loss if not made promptly by Borrower. Unless Lender and Borrowr ol erwise agree
in writing, myinaumwprooaed&whethﬂmnmmemdeﬂyingmsmmoewmrequiredbﬂ@ndw,shaﬂ
be applied to restoration or repair of the Property, if the restoration or repair is economically re<sible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall have th= right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly.Lendermaydishnsepmceedsfoﬂherepaimmdrestomﬁminasinglepaymeorhaseries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
moowdsshaﬂbeappliedmmesmmmedbymis&cwiwmmmmnmmmw,wim
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the excess, if any, paidWBonower.&whhmceproceedsshaﬂbeappliedhtheorderpmvidedfmin
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim mnd related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceedsmanmmmtnmwexoeeddnmmmtsmpaidmdertheNmmthisSeaﬁymmummand
(b)anyotherofBorrowel"sﬂghts(otha'thantherighttoanyreﬁmdofunem*nedpremiumspaidby
Borrowr:} uder all insurance policies covering the Property, insofar as such rights are applicable to the
ouverageof';:el’roperty.Lmdermayusetheinsmmoeprowedseitherwrepairorrestorethehopenyor
topayamummpaidmdettheNoteorthisSmu'ityInmmt,whetherornotthendm.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenoewithinoﬁdpysaﬂerthenecuﬁonofthisSecuﬁtyInstrmnmtandshalleonﬁnuetomnpythc
hop«tyasBomomhpﬁndpalmﬁdmfmﬁleastmcywaﬂaﬂwda&ofowmy,unlessl.mder
otherwise agrees in writirg,- which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are h:syond Borrower's control.

7. Preservation, Maintszarcz and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pregeny, allow the Property to deteriorate or comumit waste on the
Property. WhethwmnMBmToww‘nmidingmthePropmy,BonowashdlmimmePropﬂwm
ordertopreventthePropertyﬁ-omdewirmingordecreasinginvalucduetoitsoondition. Unless it is
determined pursuant to Section 5 that repeir o restoration is not economically feasible, Borrower shall
mon:pﬂyrepairthe?ropatyifdamagedmavoidﬁrtherdehuioraﬁmordmge. If ingurance or
condemmation proceeds are paid in connection wit's danage to, or the taking of, the Property, Borrower
shnllberesponsibleforrepairingorratoringﬂ:el-.\yaqmnlyifl.enderhasreleasedproceedsfursuch
pm'poses.Lmdermaydishurseprooeedsfortherq)airse.ndrestoraﬁaninasinglepaymentorinaswiesof
progress payments as the work is completed. If the insuraree or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of doirower's obligation for the completion of
such repait or restoration.

Lender or its agent may make reasonsble entries upon and invpeciions of the Property. If it has
reasonsble cause, ImdamymspwmeMmoftheimprwemts:nmePropaty.Lmdﬁshallgiw
Borrower notice at the time of or prior to such an interior inspection specifyin, such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, wuwiag the Loan application
procacs,BorrowerormypersonsorenﬁﬁesacﬁngatthcdjrecﬁmofBomwworwithBomwa‘s
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) in connection with th¢ Loan, Material
representations include, but are not limited to, representations concerning Borrower’ s Ganparcy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instt ument, If
(a)erowerfailstopﬁfonnthecovemntsmdageanmtscontainedintlﬂsSecm'ityInshmmnt, (L) iere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaﬁons),or(c)erowerhasabmdonedtheProperty,thenl.mdﬁ'maydoandpayforwhmveris
reasomblemappmpﬁﬂemmmLmdﬁ'smmmmePrMmdﬁghmmdathisSeuuiw
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonsble
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If “icis ‘Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lesse. If Bovicwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree; to the merger in writing.

10. Mortpr.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 3¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurauicr coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iasurance and Borrower was required to make separately designated payments
toward the premiums f. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalant to.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by Lend.t. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to nsy +o Lender the amount of the separately designated payments that
were due when the insurance coverage ce.sed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv i Yiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 2a3 Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest or earnings ¢ soch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage \in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again be:omes available, is obtained, and Lender requires
separately designated payments toward the premiums for }ior'gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w8 required to make separately designated
payments toward the premiums for Morigage Insurance, Boitowrr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-elundsble loss reserve, umtil Lender's
requiremltforMortgagehsuranoeendsinacmrdmcewithanywrittmauemnentbetwemBormw«and
Lender providing for such termination or until termination is required \v Azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provideu ' the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ile Nrie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not’ii pacty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ne t» time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses.  Thes 2 agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (<4 rarties) to
these agreements, These agreements may require the mortgage insurer to make payments using a7y source
of funds that the mortgage insurer may have available (which may include funds obtained from Micrtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) emounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affeci the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such sgreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ﬂmged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sv* repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lcader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s sp*isiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless #n agreement is made in writing or Appliceble Law requires interest to be paid on such
Miscellaneous Procds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesd~. 1F the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellinesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, -with the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur 1a Section 2.

In the event of a total taKiag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sum. secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, deswv.tion, or loss in value of the Property in which the fair market
value of the Property immediately before ine pritial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured uy ithis Security Instrument imediately before the partial
taking, destruction, or loss in value, unless Borrovici and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amow.t of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /5) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vuw>. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus o7 the Property in which the fair market
value of the Property immediately before the partial taking, destrs<iion, or loss in value is less thin the
amount of the sums secured immediately before the partial taking, d-saoction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceed: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to $.-lc 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, L.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of v, Pronerty of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mesas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riglit ot sction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bega that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Le.qer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default avd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rigits under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

A!lmecﬁmeous that are not aspplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Neot Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successar in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demeand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Yimitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bowund, Borrower covenants
and agrees that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who
co-signs tis Security Instrument but does not execute the Note (a "co-signer”): (a) is co-sign%this
Security 1ot ument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thir Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aad () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accor.molations with regard to the terms of this Security Instrument or the Note without the
co-gigner' s consent.

Subject to the provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrowet's obligations vadr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights cid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiliy =nder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrzcments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorr and assigns of Lender.

14, Loan Charges. Lender may-chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of Lrsecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limite<! #2, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition 01 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumt or by Applicable Law.

If the Loan is subject to a law which sets maximura 1.a7 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ollucted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recaczd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected vm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mobg this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa;mzat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc: o any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrywe: might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in comnection with th's Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shai he deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad 1 Porrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to il Zorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall proraptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrewir's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Ingtrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, Bo~ruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasf.r of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Tror erty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial it¢rests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ‘ateit of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a:a a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may resuice immediate payment in full of all sums secured by this Security
Instrument. However, this opticis shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lapdar shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: £.rm the date the notice is given in accordance with Section 15
within which Borrower mmst pay all sums sezgrad by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman-Z on Borrower.

19, Borrower's Right to Reinstate After Acce’cration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Frojerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci.y for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi'y imstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢)ven:mts or agreements; (c) pays al
expenses incurred in enforcing this Security Instrument, including, but n. Finited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the ourpnse of protecting Lendet's
interest in the Property and rights under this Security Instrument; and (d) takes sv.n action as Lender may
reasonsbly Tequire to assure that Lender's interest in the Property and rigis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instuxent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thu Corrower pay
such reinstatement surns and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified chock, bank check, treasurer's check or cashier's check, e ided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum.o*slity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruivent-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve:, lais
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigantorthememba'ofaclass)thatarisesﬁ-omthemhaparty'swﬁonspmmmtothis
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givéa in compliance with the requirements of Section 15) of such alleged breach and aiforded the
other party” hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Le# provides a time period which must elapse before certain action can be taken, that time
period will be @t1ed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure gven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Secion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Se~£un 20.

21. Hazardous Substarces, As used in this Section 21: (a) "Hazerdous Substances” are those
substances defined as toxic ar herardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materieis vontaining asbestos or formaldehyds, and radioactive materials;
(b) "Environmental Law" means federal laws a1d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot:ciion; () "Enviroumental Cleanup” includes any response
action, remedial action, or removal action, ay defirad in Environmental Law; and (d) an "Environmental
Condition” mesns a condition that can canse, cu=iriate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, d:gpvsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oa .t in the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the Property (a)-uat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc to tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value'c” the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propaniy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norns: residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in covsamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim dernand, lawsuit
or other action by any governmental or regulstory agency or private party involving the Frup.cty.and any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge  (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o thrsat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bymygovemmenmlorregl.ﬂatoryamhm'ity,oranyprivateparry,thatunyremovalorotha'remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c¢) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further izi~rm Borrower of the right to reinsiate after acceleration and the right to assert im the
foreclosurc proceeding the non-existence of a defanl¢ or any other defense of Borrower to acceleration
and foreclusvz<. If the defauli is not cured on or before the date specified in the notice, Lender at its
option may e immediate payment in full of all sums secured by this Security Instrument
without further 2¢7wnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to c9f’cot all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limited . reasomable aitorneys' fees and costs of title evidence.

23. Release. Upon payn.ep ¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrurment. Borrower suall »zy any recordation costs. Lender may charge Borrower a fee for
releaging this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplirable Law.

24. Waiver of Homestead. In accordanc: with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesterd e;emption laws.

25. Placement of Collateral Protection Insurance - (’aless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen* with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's Lallateral. This insurance may, but need
not, protect Borrower's interests The coverage that Lender prcliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne.aoy with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendet's agov:ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ?isv:ance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu'®ce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor; tha1 the cost of
insurance Borrower may be able to obtain on its own.

2300335215 ’ D_V6IL
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m‘% P
@)4(“ 1302) Page 13 of 16 1 8’/ Form 3014  1/01



1420955058 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: P 2
e

(Seal)

WILLIAM P LoGH Borrower

- Q/M%ﬂﬂ/ (Seal)
:7 oy Boctower

— ASeal) (Seal)

“dorover -Borrower

{Seal) o (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

JULIE LOGAN signs solely for purpose of waiving marital rights and/or
homastead rights without parsonal obligation for repaymant of sums
secured by this Security Instrumant.
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Lol

County ss:
, aNotary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared Lefore me this day in person, and acknowledged that he/she/f@3>signed and delivered the said

instrument #s his/herRiEly free and voluntary act, for the uses and purposes therein sqt forth, ,
Given urae: my hand and official seal, this mﬁg dyof T p—f

|
Jl’hko n)JO 3]

OFFIGIAL SEAL
CHRIS MONTANA
Notary Pubfc - State of Winais
My Commissian Expires Nov 20. 2017

My Commission Expirvs: i\l\.w'\/\

l

Chrio

Loan origination orpanization U.S. Bank Mational Asscociatiuz
NMLSID 402761

Loan originator Daniel Scott Boltoen

NMLS ID 861294
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
July, %04 , and is incorporated into and shall be
deemed 1w .-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security * Isirument”} of the same date, given by the undersigned (the "Borrower") to
secure Borrows ' Note to U.S. Bank M.A,

{the "Lender”) of tle ssme date and covering the Property described in the Security
instrument and located at: 11544 MATERSIDE CIR, ORLAND PARK, IL 60467

[Property Address)
The Property includes, but is not liriited to, a parcel of land improved with a dwelling,
together with other such parcels and curtain common areas and facilities, as described in
Covenants, Conditions and Rastric:iions.

(the "Declaration®). The Property is a part ¢ 7 planned unit development known as

PRESERVE AT ORLAND ¥PAL
[Name of Planned Unit Developme;it]
{the "PUD"). The Property also includes Borrower’s interest in (3 Yomeowners association or
equivalent entity owning or managing the common areas and (tocilities of the PUD (the
Owners Association”) and the uses, banefits and proceeds of Borrovser's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations uvadet the PUD's
Constituent Documents. The "Constituent Documents”™ are the {i} Declaration; (i) ar*icles of
incorporation, trust instrument or any equivalent document which creates tha Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Associgtion,
Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant in lne
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, @ "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductirie 'evels}, for the periods, and against loss by fire, hazards included within the term
"extended rnverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for vinich Lender requires insurance, then; (i) Lender waives the provision in Section 3
for the Perioar, Payment to Lender of the yearly premium instaliments for property insurance
on the Property; w0 (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Propeity is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires =2 a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender icmpt notice of any lapse in required property insurance
coverage provided by the master ar blanket policy.

in the event of a distribution ‘of proparty insurance proceeds in lieu of restoration or
repair following 8 loss to the Property. or'to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assianed and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Socurity Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall i¢.e such actions as may be reasonable to
insure that the Owners Association maintains a putie iiability insurance pelicy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award r» claim for demages, direct or
consequential, payable to Borrower in connection with any cordernation or other taking of all
or any part of the Property or the common areas and faciiies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shili e paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Szeurity Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, except after notice o Lender and with
Lender's prior written consent, either partition or subdivide the Property or coisent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination: raiired by
law in the case of substantial destruction by fire or other casuaity or in the case uf o taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constir:ant
Documents™ if the provision is for the express benefit of Lender; (i) terminatiun of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

2300335215 D VIR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
(Seal) Q%d Aﬁq/ (Seal)

WILLIAM * i -Borrower -Borrowaer

oy

= (Seal) {Seal)
-Borrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

(Seal) — {Seal)

-Borrower -Borrower
2300335215 D_VIR

MULTISTATE PUD RIDER - Single Family - Famle Mae/Freddie Mac UNIFORM lNSTRUMBIT
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 16th day of July, 2014 and is
incorporsted into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Botrower") to secure the Borrower's Note (the "Note") to
U.S. Bank N.A.

{The " ")ofthewnedateandcoveﬁngthepropertydesm‘ibedinthisSecurity[nsu-umentandlocatedat:
11544 WATERSIDE CIR, ORLAND PARK, IL 60467

(Property Address)
The Security frsaument is amended as follows:

The words "at thr vats of 4.875%." are added at the end of the second sentence in the definition of
"Note" in the DEFIN/1IONS section.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Date
Date
(Seal)
2300335216 b_V873IL
Fixed Intersst Raty Rider-iL
VMP @ Bankers Systems T VMPE73(L 1207}
Wolters Kiywet Financisl Services © 2012 Page 1 of {
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1-4 FAMILY RIDER
(Assignment of Rents)

TH'S -4 FAMILY RIDER is made this 16th day of July, 2014 .
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,” ¢ Security Deed (the "Security Instrument”) of the same date given by the
undersigned it+.e "Borrower™) to secure Borrower's Note to U.S. Bank N.A. -

{the
"Lender”} of the same Jete and covering the Property described in the Security instrument
and located at:

11544 WATEFSTDE CIR, ORLAND PARK, IL 60467
IProperty Address]

1-4 FAMILY COVENANTS. In =u7ion to the covenants and agreements made in the
Security Instrument, Borrower and Lends: urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Ins‘rumant, the following items now or hereafter
attached to the Property to the extent they are-fixiuwes are added to the Property description,
and shall also constitute the Property covered by-ira Security Instrument: building materials,
appliances and goods of every nature whatsoever now of hereafter located in, on, or used, or
intended to be used in connection with the Property, inc’dding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, slectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ana access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, rafrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dours screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, paneling and @*:sched floor coverings,
all of which, including replacements and additions thereto, shall be desmad to be and remain
a part of the Property covered by the Security Instrument. All of the fcregoing together with
the Property described in the Security Instrument (or the leasehold esicie if _the Security
instrument is on a leasehold) are referred to in this 1-4 Femily Rider ard the Security
instrumant as the "Property.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall not seek, uprée to or
make a change in the use of the Property or its zoning classification, unless Lerde’ has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regul nions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written parmission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

2300335215 D_VS7RA
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E. BORROWER'S OCCUPANCY. Unless Londer and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lende all leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate *iw: existing leases and to executs new leases, in Lender's sole discretion. As used
:n this paragranh G, the word "lease™ shall mean "sublease™ if the Security Instrument isona
easehold.

G. ASSIGNY. ST OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Borrower absolutsly ard unconditionally essigns and transfers to Lender all the rents and
revenues ("Rents") ¢ the Property, regardless of to whom the Rents of the Property are
payable. Borrower aut:5nzes Lender or Lender's agents to collect the Rents, and agrees that
sach tenant of the Propercy) shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Fents until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to ba paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ans) not an assignment for additional security only.

If Lender gives notice of default 10 Borrower: (i) all Rents received by Borrawer shall be
held by Borrower as trustee for the benef.--of Lender only, to be epplied to the sums secured
by the Security Instrument; (ii) Lender shull be-antitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eac:h tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoin cender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rente collected by Lender or Lander's agents
shall be applied first to the costs of teking cont0' of and managing the Property and
collecting the Rents, including, but not limited to, atwor:e's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insua’ice premiums, taxes, assessments
and other charges on the Property, and then to the sums secur2d by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiv ir sh.a!l be liable to account for
only those Rents actually received; and (vil Lender shall be sntitled to have a receiver
appointed to take possession of and manage the Property and cohzct the Rents and profits
derived from the Property without any showing as to the inadeguacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of takirg control of and
managing the Property and of collecting the Rents any funds expended by Lzider for such
purposes shall become indebtedness of Borrower to Lender sacured b’ the. Security
Instrument pursuant to Saction 9.

Borrower represents and warrants that Borrower has not executed any prior usziwnment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or & judicially appointed receiver, may do $0
at any time when a defauit occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of
agraement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

2300335215 D_V57RA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

/%
/%g L (Seal
WILL

ChiFoqen

e {Seal}
évy -Borrower mﬁ oG Y -Borrower
{Seal) {Seal)

-Rorrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

2300335215 D VEIRA
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Order No.: 18183394
Loan No.: 2300335215

Exhibit A

The followirg described property:

Parcel 1: The Easi 24,97 feet of the West 87.58 that part of Lot 230 bounded described as
follows: Commencing at the Northwest comer of said Lot 230; thence North 79 degrees 30
minutes 41 seconds Eus* along the Northerly line of said Lot 230, a distance of 35,28 feet;
thence South 10 degrees 22 minutes 19 seconds East a distance of 22.49 feet, to the point
of beginning; thence Nonh 85 degrees 15 minutes 33 seconds East 117.58 feet; thence
South 03 degrees 44 minutes 27 seconds East, 81.00 feet; thence South 86 degrees 15
minutes 33 seconds West 117.5R faet; thence North 03 degrees 44 minutes 27 seconds
West 81.00 feet to the herein desioriated point of beginning; in The Preserve at Marley
Creek Phase II, a Planned Unit Developrient, being a subdivision in part of the Southwest
1/4 and part of the Southeast 1/4 of Seztion 31, Township 36 North, Range 12, East of the
Third Principal Meridian, according to the plat thereof recorded 8/18/98 as Document
98728898 and Certificates of Correction recurzed 8/26/98 as Document 98759042 and
9/17/98 as Document 98831699, in Cook Cournity, Nlinois.

Parcel 2: Non-exclusive perpetual easement for ingiess and egress to the public streets
and roads over and across the driveways and walkwavsiocated on the "Community Area”
all as set forth in the Declaration for The Preserve Townhomes recorded December 15,
1998 as Document 08136910.

Assessor’s Parcel No: 27-31-406-060



