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SPECIAL POWER OF ATTORNEY

THE UNDERSIGNED hereby appoints WILLIAM JAMES KNEELAND, Kneefand
Law, LLC., 417 W. Mountain Avenue, Fort Collins, Colorado 80521, as my Attorney-In-
Fact for the following purposes:

1. To transact business as more specifically hereafter set forth on my behalf
conceming the sale of my fractional interest in the real estate known as #225-227 South State
m_cnmgo,IIﬁmis,fomeﬂthwnas#ZZ1—223$whStaheShed,mdhebgald&wbﬁond

is as follows:

Undivided 1/24th interest in the following property:

The Souaih ‘4 of the West 144 feet of the East 153 feet
Of Sub-Lot 4 zigo the West 144 feet of the East 153 feet
Of Sub-Lot 2, Lo’h.in Lot 6 in Block 6 in Fractional
Section 15 Addition ‘s Chicago, sometimes described as
The South V4 of the Ezst 144 feet of Sub-Lot 1 and the
East 144 Feet of Sub-La( 2 1n Block 6 in Canal Trustees’
Subdivision of Lots in fractional Section 15, Township 39
North, Range 14 East of the Thi:d Principal Meridian, in
Cook County, lllinois

This conveyance recognizes and is sudject to the rights of the F.W. Woolworth Co.,
and /or its successors, under recorded irase documents, which involve said
company's construction and occupancy of - vuilding on the property; party wall
agreements and rights; and the rights of th=-other co-owners in the property
described above.

2, My Attomey-In-Fact is hereby authorized to execuc 2 Purchase and Sale
Agreement (‘PSA” on my behalf for my fractional interest of the above, pyoperty with Purchaser
Said contract terms and conditions have been negotiated by my AiomecyInFact and the
Purchaser, SVAP ACQUISITIONS, LLC., a Florida limsted liability company, or Assions. However,
the economics of the contract shall be no less beneficial to me than as hereafer provided. The
terms of the Purchase and Sale Agreement for the sale of entire 100% interest i the above
property is subject to the lease with the Woolworth Company and contains the following i@ims:

(a) The sale price shall be Two Milion Eight Hundred Thousand Dollars
{$2,800,000.00).

(b) The eamest money deposit on execution of the contract shall be Fifty-Thousand
Dollars ($50,000.00); and shall be deposited with First American Title Insurance Company, a
Califomia comporation, as Escrow Agent.
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(c) Sellers shall pay for title insurance and the premium for the Owner's
Title Policy; the Survey of our propert\fl;vtransfer taxes/ stamps for the City, County,
State, and Chicago Transit Authority: Water Certificate application fee, recording
fees, 50% of escrow or closing costs or fees of the Title Company; and attorney fees
which we estimate to be approximately $60,000.00.

(d)  Purchaser pays for premiums for extended coverage under the
Owner's Title policy; premiums on any endorsements to the Owner’s Title Policy
requested by Purchaser; Costs associated with Inspections; all Environment Testing -
costs; the Survey costs for the three adjomln?spro?_enies; cost of recording the
Deed; and 50% of any escrow or closing costs of Title Company.

(e). If Sellers default on its obligations to close this transaction, Purchaser has the right to
Either, teimn¥ate the agreement and receive back their $50,000.00 deposit: or bring an action for
specific perioriiance.

(f) HfPuictiaser defaults on its obligations to close this transaction, Seller has the right to
receive the $50,000.00 zeposit.

(g) IfPurchaser ceriss not fo close for any reason on their purchase and Purchaser
has not defaulted on its obligations under the Purchase and Sale Agreement, Purchaser shall
reimburse Sellers for its costs actually incurred up to a maximum of $10,000.00.

3. My Attomey-In-Fact is further 2:thorized to negotiate the other terms and
conditions of the Sale and Purchase Agreei 1en: in order to proceed fo close the sale on my
behalf, and to execute on my behalf a special warranty deed for my fractional interest in the
above described property, and to convey title as called for in the agreement to the Purchaser,
or to whomever it has been assigned, and fo close the tansaction and execute all other
documents on my behalf necessary to facilitate the cicsirio of the transaction.

4. My Attomey-In-Fact is authorized out of the sale proceeds received to pay his
law firm my proportionate share for legal services, including reimbu:se:nent for out-of-pocket
expenses, incurred in this matter. It is my understanding that legal services will be billed on an
hourly basis, and there will not be any commission or percentage fee charyed by the attomeys.

5.  This Durable Power of Attorney shall not be affected by my uiture
physical or mental disability, incapacity or incompetency, and such situatior: shall not
revoke or diminish the authority herein granted to my Attorney-In-Fact.

6.  Giving and granting to my said Attomey-In-Fact full power and authority to do
and perform any and every act specifically authorized in this Power of Attomey, together with
all other related items necessary to camy out the intent of the sale of this property, as fully and
to all intents and pu as | could do if personally present. | hereby ratify and confim all
that my Attoney-In-Fact shall lawfully do and cause to be done by virtue of these presents. All
acts taken by my Attomey-In-Fact in accordance with the authority granted in this Power of
Attorney shall be binding upon my personal representative, heirs, successors and
assigns.
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7. lfurther provide that this Special Power of Attomey may not be revoked by me
for a period of 180 days after | have executed it. In the event the Purchase and Sale
Agreement has been executed on my behalf by my Attomey-In-Fact as herein called for,
this Special Power of Attomey may not be revoked during the time that the Purchase and
Sale Agreement is in existence, and has not been terminated under its terms and conditions
by either the Purchaser or Seller.

Dated: August § , 2013. %@u\
7 = >

James K. Humen

v

PR, Nt OFFICIAL SEAL
STATE OF WESTVIRGINIA ) B wanv s whisman
)ss. \ ) 1839 Hill Strast

COUNTY OF (Zreenfirnel. ) \ Rainelle, WY 25962

My commission expires June 16, 202)

Personally came before me this 1#% day of August, 2013, James K. Humen, to me known
to be the individual who executed the foregoing instrument and acknowledged the same.

e of YWest Virginia
My commicsion expires_6 /14 [.269 =




