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RECIPROCAL EASEMENT AGREEMENT

a:g- THE RECLEE.DC"‘L/EASEMENT AGREEMENT (the Agreement) is made and entered into as of the
™ day of VL _» 2014 by and between the 3536 North Lincoln Condominium Association
("Association”) and North Lincoln Fartaers, Inc. (the “Declarant™).

RECITALS

A. The terms used in the Recitzis, 'f not otherwise defined in the Recitals, shall have the meanings set
forth in Article 1 hereof,

B. The Declarant is the owner of the Farcelsituated at 3536 N. Lincoln Ave., Chicago, Illinois, and
legally described in Exhibit A.

C. The Parcel is to be improved with three (3) resid<itial condominium dwelling units (“Residential
Property”) and one (1) commercial unit (“Commercial Property”y i tlie sidewalk level, as delineated on a Plat of
Survey attached hereto as Exhibit D.

D. The Declarant or its successors and assigns shall retain title (o-the Commercial Property.

E. The Commercial Property and the Residential Property will b functionally dependent on the
other, to some extent, for structural support, enclosure, ingress and egress, utility sarvices or other facilities and
components necessary for the efficient operation and intended use of the Residential Propierty and the Commercial
Property.

F. The Declarant has submitted or will submit the Residential Property to the Illinais Condominium
Act.

G. The Association shall be responsible for the maintenance and operation of the Common Elements
of the Building.

H. The Declarant and Association desire that this Agreement provide for the efficient operation of
each respective portion, estate and interest in the Total Property, to assure the harmonious relationship of the
Owners of each such respective portion, estate or interest in the Total Froperty, and to protect the respective values
of each such portion, estate and interest in the Total Property, by providing for, declaring and creating certain
Easements, covenants and restrictions against and affecting the Residential Property and the Commercial Property
which will be binding upon each present and future Owners of the Residential Property and Owners of the
Commercial Property or of any portion thereof or interest or estate therein.
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NOW, THEREFORE, the Declarant hereby declares that the Total Property and any part thereof is and
shall be owned, held, mortgaged, leased, or otherwise encumbered, transferred, assigned, sold conveyed and
accepted subject to this Agreement, and declares that each of the following easements, covenants, conditions,
restrictions, burdens, uses, privileges, and charges created hereunder shall exist at all times hereafter amongst, and
be binding upon and inure, to the extent provided herein, to the benefit of all parties having or acquiring any right,

title or interest in or to any portion of, or interest or estate in, the Total Property and each of the foregoing shall run
with the land subjected to this Agreement.

ARTICLE I
DEFINITIONS

1.1 *“Act” means the Condominium Property Act of the State of Illinois in effect on the date hereof, as
amended frovitime to time,

1.2 “Agiesment” means this Reciprocal Fasement Agreement, including all exhibits, amendments and
supplements thercio:

1.3 “Associatiop” means the 3536 North Lincoln Condominium Association. an [llinois not-for-profit
corporation formed for the pu/pose of administering the Residential Property pursuant to the Act.

1.4 “Buiiding” means that.Ce.%ain Building commonty known as 3536 N. Lincoln Ave,, Chicago, lllinois.

1.5 “Common Elements” meaas all portions if the Residential Property submitted from time to time to the
Act pursuant to the Condominium Declaratior, except the Units.

1.6 “Common Walls, Floors and Ceilings” means all common structural and partition walls, floors and
ceiling situated on or adjoining the Residential Property and the Commercial Property, or located on one such
property but forming the walls, floors or ceilings of the-othen property.

1.7 “Condominium Declaration” means any deciaration of condominium ownership of easements,
restrictions, covenants and by-laws, which submits the Residentidl "roperty to the provisions of the Act.

1.8 “Declarant” means North Lincoln Partners, Inc., an [llinois (orperation, its successors and assigns.

1.9 “Easements™ means all easements granted, reserved, provided for, Jeclared or created pursuant to or in
accordance with the terms and provisions of the Agreement.

110 “Emergency Situation” means a situation impairing or imminently likely to impair structural support
of the Building or causing or imminently likely to cause bodily injury to persons or subs antizl nhysical damage to
the Total Property or any property in, on, under, within, upon or about the Total Property. Tane duration of an
Emergency Situation shall be deemed to include the time reasonably necessary to remedy the Einstgency Situation.

1.1T “Facilities” means all components of the chilled and heated hot water, condenser water, domestic
water, sanitary waste, storm water, electrical, gas, telephone, cable or satellite television and all other utility systems,
now or in the future, forming a part of the Building and designed or utilized to furnish utility and other services to
any portion of the Building, including but not limited to the following components of such systems: antennae,
boilers, boxes, brackets, cabinets, cables, chutes, coils, conduits, controls, control centers, couplers, dampers,
devices, ducts, equipment, fans, fixtures, generators, hangers, heat exchanges, junctions, lines, machines, meters,
motors, outlets, panels, pipes, pumps, radiators, risers, switches, satellite receptors, systems, transformers, valves,
wiring, and the like, now existing or constructed in the future.

1.12 “Improvements” means the residential improvements and the commercial property improvements.
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1.13 “Maintenance” means and includes operation, maintenance, repair, reconditioning, refurbishing,
reconfiguring, inspection, testing, cleaning, painting, installation and replacement when necessary or desirable of
Facilities or of such other portions of the Improvements and includes the right of access to and the right to remove
from the Improvements portions of such Facilities for any of the above purposes, subject, however, to any
limitations set forth elsewhere in this Agreement.

1.14 “Mortgage™ means a mortgage or trust deed in the nature of a mortgage on the Common Elements of
the Residential Property or on the Commercial Property, but shall not include a mortgage or trust deed on a Unit in
the Residential Property.

1.15 “Mortgagee” means the holder of a Mortgage.

1.16 “Owner or Owners” means either the Owners of the Residential Property or the Owners of the
Commercial rroperty, as the context requires,

L177"Gwner of the Residential Property” means the person or entity (or persons or entities if more than
one) at any time-in‘question, holding fee simple title to any portion of the Residential Property including all Unit
Owners. If and s0 luig a5 any portion of the Residential Property constitutes condominium property subject to the
Act, the Owner of the Pesidential Property shall mean collectively all of the Unit Owners of such Residential
Property and not individucily, and the rights of such Owner shall be exercised by the Association by its Board of
Mangers administering sucii Residential Property on behalf of its Unit Owners, except for Easements which by their
nature are exercisable only by Llii*“Owners. In the event of any action taken by the Association’s Board of
Managers, the Unit Owners shall be bsund as if such Unit Owners had expressly consented and agreed to such
actions by the Condominium Associaiion. All obligations under this Agreement of the Owner of the Residential
Property shall be obligations jointly and severally of both the Condominium Association and all Unit Owners in
such Residential Property and any lien arising agaizist the Owner of the Residential Property may be imposed against
the Units of all such Unit Owners based upon the.r percentages of interest in the Common Elements appurtenant to
such Residential Property.

I.18 “Owners of the Commercial Property” meaiis<ne person or entity (or persons or entities if more than
one) at the time in question holding fee simple title to the Corureizial Property.

1.19 “Parcel” means the parcel of real estate legally descrik=d on Exhibit A attached hereto.
1.20 *Recorder” means the Recorder of Deeds Office of Cook Cuurav.Illinois.

1.21 “Residential Improvements” means all improvements constructéd v reconstructed upon and within
the Parcel, including, without limitation, the Building, the Facilities, sidewalks and ‘andscaping located in, on or
under the Parcel, but excluding the Commercial Property.

1.22 “Residential Property” means the portion of the Parcel containing the residertia! improvements, as
legally described in Exhibit A,

1.23 “Commercial Property™ means all improvements and Facilities constructed or reconstructed within or
exclusively serving the Commercial space containing approximately 1,000 square feet on the ground floor, but
excluding any Facilitics exclusively serving the Residential Property, as legally described in Exhibit A.

1.24 “Signage Standard” means the Signage Standard to be adopted by the Declarant, its successors or
assigns providing for a uniform Sign Standard for the Building, as may be modified from time to time by the
Declarant, its successors or assigns as provided herein,

1.25 “Total Property” means the Residential Property and the Commercial Property.

1.26 “Unavoidable Delay” means fire or other casualty, national emergency, governmental or municipal
laws or restrictions, enemy action, civil commotion, strikes, lockouts, inability to obtain labor or material, war or
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national defense preemptions, acts of God, energy shortages or similar causes beyond the reasonable control of an
Owner (other than inability to make payment of money) which excuses the timely performance of any obligation
created hereunder. The time limit for such performance shall be extended for a period equal to the period of any
such Unavoidable Delay. The Owner unable to perform shall notify the other Owner in writing of the existence and
nature of any Unavoidable Delay within a reasonable time after the onset of any such Unavoidable Delay. Such non-
performing Owner shall, from time to time upon written request of the other Owner, keep the other Owner fully
informed, in writing, of all further developments concerning any such Unavoidable Delay.

1.27 “Unit” means any portion of the Residential Property submitted to the Act described as a Unit in the
Condominium Declaration.

1.28 “Unit Owner” means the person or persons whose estates or interest, individually or collectively,
aggregate fee simple ownership of a Unit Ownership.

1.29 “Unit Ownership” means a part of any portion of the Residential Property consisting of one Unit and
the undivided int<rest on the Common Elements appurtenant thereto.

ARTICLE 2
FASEMENTS IN FAVOR OF COMMERCIAL PROPERTY

21 The following perpetual sasements in, to, under, over, upon, through and about portions of the Residential
Property in favor of the Commei<isl Troperty are hereby granted, reserved, declared and created (the term Granted
or Granted as hereinafter used in descriUing easements shall be deemed to mean granted, reserved , declared and
created).

(a) A non-exclusive ‘easerient in and to all structural members, footings, caissons,
foundations, columns and beams and aily other supporting components located in or constituting a part of
the Residential Property, for the use, suppor. and Maintenance of (i) the Commercial Property and (ii) any
Facilities located in the Residential Property withrvespect to which the Owners of the Commercial Property
are granted an easement under this Agreement.

{(b) A non-exclusive Easement for access i and the use for their intended purposes and
Maintenance of all Facilities located in the Residential Property (and any replacement thereof) which
exclusively serve the Commercial Property with any utilities or'other services, including without limitation,
the exhaust vent and fire suppression system located on the grouad floor of the Building, the HVAC units
on the roof of the Building, and the mechanical and electrical systenis i1 the basement of the Building,.

(c) A non-exclusive Easement, permitting encroachments in tha event and to the extent that,
by reason of the original construction, and construction between the date ¢foriginal construction and the
date hereof or any reconstruction or replacement authorized by the terms of this’ Agizement of any part of
the Commercial Property or the subsequent settlement or shifting of any part of tiic Lommercial Property,
any part of the Commercial Property encroaches or shall hereafter encroach upori any part of the
Residential Property. Such Easement permitting encroachments shall exist only as long s the encroaching
portion of the Commercial Property continues to exist.

(d) An Easement (i) in and to all Common Walls, Floors and Ceilings serving the
Commercial Property and (ii) for the use of such Common Walls, Floors and Ceiling.

(e) A non-exclusive Easement for ingress and egress by persons, material and equipment
aver, on, across and through the perimeter doors serving exclusively the Commercial Property.

) A non-exclusive Easement for ingress and egress to the alleyway for the depositing of
trash and refuse.
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(z) A non-exclusive Easement for ingress and egress to access the storage area serving the
Commercial Property,

2.2 Each Easement created under this Article 2 which provides or requires for its enjoyment, ingress
and egress on, over, across or through the Residential Property shall be subject (except in an Emergency Situation)
to such reasonable limitations, including, without limitation, rules and regulations, as the Owner of the Residential
Property may, from time to time, impose with respect to the use of such Easements including, without limitation, the
establishment of limited hours of the day or days of the week during which such Easements may be used to prevent
any unreasonable interference with the use and operation of the applicable portion of the Residential Property and in
order to assure the reasonable security of the applicable portion of the Residential Property; provided, however, that
any such limitations shall not preclude or unreasenably restrict enjoyment or exercise of any Easement.

ARTICLE 3
EASEMENTS IN FAVOR OF RESIDENTIAL PROPERTY

3.1 The following perpetual Easements in, to, under, over, upon, through and about portions of the
Commercial Property in favor of the Residential Property are hereby granted:

(a) A non-exclusive Easement in and to all structural members, footings, caissons,
foundations, colunr and beams and any other supporting components located in or constituting a part of
the Commercial Froperty.for the support and Maintenance of (i) the Residential Improvements and (ii) any
Facilities located in the Corzinercial Property with respect to which the Owner of the Residential Property
is granted and Easement under.tiiis Agreement.

(b) A non-exclusive Fasement (i) for access to and the use for their intended purposes and
Maintenance of all Facilities located in th¢ Commercial Property and connected to Facilities located on the
Residential Property (and any replacerent thereof) which provide the Residential Property with and
utilities or other services.

)] A non-exclusive Easement perriitiing encroachments in the event and to the extent that,
by reason of the original construction, and construsioii, between the date of original construction and the
date hereof or any reconstruction or replacement authorized by the terms of this Agreement of the
Residential Improvements or the subsequent settlemert~or shifting of any part of the Residential
Improvements, any part of the Residential Improvements encroacties or shall hereafter encroach upon any
part of the Commercial Property. Such Easement permitting eicroachments shall exist only as long as the
encroaching portion of the Residential Improvements continues to gxiz.,

(d) An Easement (i) in and to all Common Walls, Floors and Czilings serving the Residential
Property and (ii) for the use of such Commmon Walls, Floors and Ceilings.

32 Each Easement created under this Article 3 which provides or requires, Tor ity cnjoyment, ingress
and egress on, over, across or through the Commercial Property shall be subject (except in an©riergency Situation)
to such reasonable limitations, including, without limitation, rules and regulations, as the Owners'of the Commercial
Property may, from time to time, impose with respect to the use of such Easements, including, wishout limitation,
the establishment of limited hours of the day or days of the week during which such Easement may be used to
prevent any unreasonable interference with the use and operation of the Commercial Property and in order to assure
the reasonable security of the Commercial Property; provided, however, that any such limitations shall not preclude
or unreasonably restrict enjoyment or exercise of any such Easement.

3.3 Each Easement provided for, declared or created under this Article 3 shall be binding upon the
Commercial Property and the Owners of the Commercial Property and shall run in favor of and inure to the benefit
of and be appurtenant to the Residential Property.
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ARTICLE 4
SERVICES TO OWNERS OF COMMERCIAL PROPERTY

a. The Owner of the Residential Property shall furnish, or cause to be furnished, as and when necessary, the
following services to the Owners of the Commercial Property to the extent required and on the same basis as
such services are provided to residents of the Residential Property:

(a) Facade. Maintenance, repair, and replacement of the Building exterior;
(b) Exterior Lighting. Maintenance, repair, and replacement of all exterior lighting

of the Building which specifically benefit the Commercial Property, except for any signage which the
owners of the Commercial Property may install;

(c) Snow Removal. Removal of snow from sidewalks leading to all street level entrances to
the building;
v Landscaping. ~ Maintenance, repair, and replacement of exterior landscaping along the

perimeter oi fi.e Building;

(e) ity Water Supply System. Cold city water reasonably required by the Owners of
the Commercial Froperty from City mains through the water supply systems located in the Residential
Property and Maintenarice‘o”all water lines entering the Residential Property from the city mains and water

supply system;
(H Roof.  Maintcnaice, repair, and replacement of the roof of the Building.
(2) Other Services. Fire & Life Safety, Electrical Maintenance, Building

Insurance, Building Licenses and Permits (ather *han permits exclusively serving the Residential Property),
General and Administrative Miscellaneous (caccpt for those exclusively serving the Residential Property;
and

{h) Utilities and Other Similar Services. Utility {(e.g., electric, gas, sewer, water,
cable, satellite and telephone) to any area of the Residen'iai Property in which the Facilities serving the
Commercial Property, including without limitation, the exhaust ven! and fire suppression system located on
the ground floor of the Building, the HYAC units on the roof fluer.4f the Building, and the mechanical and
electrical systems located on the Lower Level of the Building, and any-/capital expenditures necessary in the
reasonable judgment of the Owner of the Residential Property to operpie_and maintain these areas at all
times as a first class residential and commercial property.

42 The Owners of the Commercial Property shall cooperate with the Ownar of the Residential
Property in its efforts to secure and furnish the foregoing services.

4.3 The submission of statements for services rendered pursuant to this Article 4. provisions for
payment thereof, and provisions for additional payments incurred in connection with such services and the
operation, maintenance, repair and replacement of shared Facilities shall be made as follows:

(a) Allocation of Costs. Owners of the Commercial Property shall bear, Eleven &
688/100 (11.88%) Percent and the Owner of the Residential Property shall bear Eighty-Eight & 12/100
(88.12%) Percent of the total cost of the services to be furnished, or caused to be furnished, by the Owner
of the Residential Property as described in Paragraph 4.1 (a) through and including Paragraph 4.1 {g) of this
Agreement. The cost of services and expenditures provided by the Owner of the Residential Property
pursuant to Paragraph 4.1 (h) of this Agreement, and the cost of submetering of any Ultility in connection
with the Commercial Property shail be allocated between the Owners of the Commercial Property and the
Owner of the Residential Property as may be reasonably determined by the Owner of the Residential
Propetty.
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The applicable percentages of contribution as set forth in this Section 4.3 {(a) and hereafter
between the Owners of the Commercial Property and the Owner of the Residential Property as set forth
herein is based upon common practices used throughout the Chicago real estate industry and the respective
values of the Commercia! Property and Residential Property at the time of the preparation and recording of
this Agreement. Anything contained in this Section 4.3 (a) to the contrary notwithstanding, the Owners of
the Commercial Property shall only be liable for its proportionate share of the expenses set forth on Exhibit
B attached hereto and made a part hereof.

(b) Submission and Payment of Statements.  The Owner of the Residential Property shall
submit statements on or about the first day of the month to the Owners of the Commercial Property for
services rendered pursuant to Paragraph 4.1 of this Agreement, and said statements shall be paid by the
Owners of the Commercial Property within thirty days (30) days. All payments not paid when due shall
bear jterest at a Default Rate as defined in Section 10.4 herein. If non-payment continues for a period of
sixty £60) days after its due date, the Owner of the Residential Property shall have the right to lien the
Commércial Property and to discontinue furnishing the services for which payment has not been received
until saidsurh of money is paid.

4.4 If thé Srwer of the Residential Property shall fail to render the services described in Section 4.1
above to the Owners of tre Commercial Property (except when such failure is caused by the Owner of the
Commercials Property or Unaveidable Delay) and such failure shall continue for a period of ten (10) days after
written notice thereof to the Ownzr Gt the Residential Property, the Owners of the Commercial Property shall have
the right to undertake the performarce of such services on its own. Such notice shall not be required in an
Emergency Situation resulting from such failure.

45 The Owners of the Comn.ersizi Property shall submit a statement on the first day of the month
following performing any of the services set forfh in paragraph 4.4 above to the Owner of the Residential Property,
and said statement shall be paid by the Owner of the Residential Property within thirty (30) days. All payments not
paid when due shall bear interest at a Default Rate as defined in Section 10.4 herein. If non-payment continues fora
period of sixty (60) days after its due date, the Owners ot <ne Commercial Property shall have the right to lien the
Residential Property and to discontinue furnishing the services for which payment has not been received until said
sum of money is paid.

4.6 In addition to the foregoing provisions of this Artic’e 4, the Owners of the Commercial Property
shall be solely responsible for all of the cost of the maintenance, repair, und replacement of the exterior lighting,
awnings, doors, and windows, adjacent to and serving exclusively the Corarecrcial Property, or other costs directly
attributable to the Commercial property.

ARTICLE 5
STRUCTURAL SUPPORT
5.1 No Owner shall do or permit any act which would adversely affect the structural saitty or integrity
of the Improvements on any portion of the Parcel.
5.2 Except in the case in which Article 9 is applicable, if substitute or additional structural support is

required in any portion of the Improvements in which the structural support shall have been reduced or the structural
safety of any portion of the Improvements is endangered, then the Owner on whose Property the structural support is
located shall be responsible for construction in accordance with plans and specification approved by (except insofar
as the provisions of Article 14 would not require such approval) the Owner of the portion of the Total Property
benefited thereby, and, subject to the provisions of Article 10 hereof, the Owner or Owners responsible for such
reduction or endangerment shall pay all costs and expenses, including any architect’s and other fees, in connection
with construction of substitute or additional support. However, (a) if the responsible Owner cannot be determined,
the Owner benefited by such structural support shall pay the costs and expenses and (b) if the reduction in structural

7
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support giving use to the need for such construction results from ordinary wear and tear, the Owner responsible
pursuant to Article 9 for maintaining the Improvements requiring such repair shall pay such costs and expenses.

53 The Owner or Owners responsible for construction shall commence, within a reasonable time
under the circumstances, the construction of such substitute or additional support free of all mechanic’s lien claims,
and having commenced such censtruction shall proceed diligently to cause the completion of such construction.

54 If delay in constructing substitute or additicnal support would endanger the structural safety or
integrity of any portions of the Improvements, then the Qwner of the portion of the Total Property benefited thereby
shall, upon not less than thirty (30) day’s advance written notice to the other Owner {except that such advance
written notice shall not be required in an Emergency Situation), provide substitute or additional structural support as
and wherever may be required, or the Owners may Jointly undertake to provide substitute or additional structural
support; provided, however, the responsible Owner shal] be tiable for and pay all costs and expenses incurred as a
result of any Swner's provision of any required substitute or additional support.

5.5 if the Owners cannot within thirty (30) days agree on the allocation of responsibility among them,
then the dispute slizli\be submitted to arbitration as provided for herein: provided, that, the party responsible for
performing the requiré structural repairs shall continue to perform all necessary repair work during the pendency of
such arbitration proceeding. Notwithstanding anything herein to the contrary, no Owner shall be responsible for nor
have any liability in connection with the loss of use of the other portion of the Total Property during any period of

reconstruction.
ARTICLE 6
COMPLIANCE WITH LAWS: REMOVAL OF LIENS; ZONING
6.1 The Owners shall each conipl; »vith all laws, statutes, codes, rules, orders, decrees, ordinances,

regulations and requirements now or hereafter cracted or promulgated by the United States of America, State of
Hlinois, County of Cook, City of Chicago and any other eatity or agency now or hereafter having jurisdiction of the
Total Property or any portion thereof, if noncompliance-by-it with respect to its portion of the Total Property or any
part thereof would subject the other Owner to civil or eriziral liability, or would jeopardize the full force or effect
of any certificate of occupancy issued to the either Owner or-for'the Improvements themselves or would jeopardize
the other Owner’s right to occupy or utilize beneficially its potion of the Total Property or any part thereof, or
would result in the imposition of a lien against any of the property o/ #iie other Owner or would impose any threat or
danger to any person or property. Neither Owner shall take any actich ob omit to take any action which could
adversely affect (including, without limitation, increase the cost of) any-ofihe insurance maintained by the other
Owner.

6.2 Unless otherwise provided for under Section 4, no Owner 'sha!l permit the filing of any
mechanic’s, materialman’s or any other like lien on any other Owner’s portion oitae Total Property, or on its
portion of the Total Property if the existence or foreclosure of such lien on its portion of the Total Property would
adversely affect any Easement hereunder or services to be furnished pursuant to Article 4 fiersof arising by reason
of its act or any work or materials which it has ordered. In the event an Owner fails to remove anv.such lien within
thirty (30) days after the filing thereof, the other Owner may (but is not required to) take such iotion.as the other
Owner may deem necessary to remove such lien. Such Owner shall be entitled to reimbursement froiil the Owner
who has failed to remove such lien for all costs and expenses incurred by such Owner in removing or attempting to
remove such lien, plus interest at the Default rate (defined below) from the date of payment of such costs and
expenses by such Owner to the date of reimbursement to the other Owner. However, the Owner who has not paid
such lien shall not be required to remove such lien within said thirty (30) day period (and the other Owner shall not
be entitled to remove such lien), provided that (i) the continuance of such lien shall not constitute a default under the
documents securing the Mortgagee under the Mortgage; (ii) within said thirty (30) day period foreclosure
proceedings relating to such lien cannot be competed and (iii) the Owner responsible for the filing of such lien (A)
shall in good faith diligently proceed to contest the same by appropriate proceedings and shall give written notice to
the other Owner, and to the Mortgagee if required by applicable loan documents, of its intention to contest the
validity or amount of such lien and (B) shall deliver to the other Owner or, if loan documents do provide, to the
Mortgagee, either: (i) cash or a surety bond from a responsible surety company acceptable to the other owner and

8
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the Mortgagee, if applicable, in an amount equal to one hundred twenty five percent (] 25%) of the lien claim and ali
interest and penalties then accrued thereon or such greater amount as may reasonably be required to assure payment
in full of the amount claimed, plus ali penalties, interest and costs which may thereafter accrye by reason of such
lien claim or (ii) other security reasonably acceptable to the other Owner and each Mortgagee, if applicable. The
rights of an Owner under the preceding sentence to contest sych lien without discharging the same shail terminate if
(i) the Owner fails to contest diligently and continuously, (if) final judgment is entered on behalf of the lien clajmant
or (ifi) the existence of such liens shall constitute a default under the Mortgage, and in such event the Owner
responsible for the filing of such lien shall cause such lien to be discharged or removed within ten(10) days after the
oceurrence of either of the events in clauses (i), {ii) or (iii} in this sentence and the other Owner shall have the right
(but not the obligation) at any time after said ten (10) day period to remove such lien and in such event be entitled to
reimbursement in accordance with the applicable provisions hereunder. The costs and expenses referred to in this
Section 6.2 shall include but not be limited to reasonable attorney’s fees,

6.3 Each Owner (hereinafter in this Section 6.3, the Indemnifying Owner) covenants and agrees, at its
sole cost arg ewpense, to indemnify and hold harmless the other owner (hereinafter in this Section 6.3, the
Indemnitee) fron| and against any and all claims against the Indemnitee for iosses, liabilities, damages, judgments,
costs and expensc ard.any action or proceedings arising therefrom, by or on behalf of any person, firm, corporation
or governmental avirorin other than the Indemnitee, arising from the Indemnifying Owner’s use, possession or
management of the Indentaifying Owner’s pottion of the Total Property or activities therein or arising out of the
Indemnifying Owner’s use, ;exercise or enjoyment of an Easement and from and against all costs, reasonable
attorney’s fees, expenses and' fiabilities incurred with respect to any such claim, action or proceeding arising
therefrom. In case any action or jro -exding is brought against the Indemnitee by reason of any such claim, the
Indemnifying Owner, upon notice fron the-Indemnitee, covenants to resist or defend such action or proceeding with
attorneys reasonably satisfactory to the Irdemnitee and to pay all reasonable fees and expenses of such counsel. Any
counsel for the insurance company providing insurance against such claim, action or proceeding shall be presumed
reasonably satisfactory to Indemnitee. Indemnilee shall have the right to employ separate counsel in such actions
brought against Indemnitee, and the fees and expensts of such counsel shall be paid by Indemnitee.

6.4 Without limiting the provisions of Section ¢, |, neither Owner shall make any alterations (as that
term is herein below) defined in Section 14.1 or allow any use‘of their respective portions of the Total Property or
take or fail to take any action which would violate the provisionso/the Chicago Zoning Ordinance as said ordinance
may be amended from time to time, or any similar or Successor oramarce in effect from time to time hereafter and
applicable to the Tota] Property or any portion thereof. The Residen’iai Proverty and Commercial Property shall
continue to be combined and treated as one zoning lot for the purposes/of complying with the Chicago Zoning
Ordinance. No Owner shall have the right to request or obtain any amendmeiite-the Chicago Zoning Ordinance as
applicable to any portions of the Tota Property without the written consent of the sther Owners. Without limiting
the generality of the foregoing, the Owner of the Commercial Property shall not seck any change in the Chicago
Zoning Ordinance which changes the character or permitted use of any portion of the Corninercial Property without
the express written consent of the Owner of the Residential Property.

ARTICLE 7
REAL ESTATE TAXES

7.1 The Owners shall make good faith efforts and Coaperate with each other so that the Kesidential
Property and Commercial Property shall, when as soon as possible, be assigned separate real estate tax index
numbers and receive separate real estate tax bills from the Assessor (Assessor) of Cook County, Illinois. From and
after submission of the Residential Property to the Act, separate real estate tax bills and real estate tax index
numbers will be applied for with respect to each Unit of the Residential Property.

12 The Total Property currently comprises one tax parcel identified by a permanent index number
(see Exhibit A). At such time as the Residential Property and Commercial Property are separately assessed and
taxed, each Owner shall pay the real estate taxes and special assessments for the portion of the Total Property owned
by such Owner. Untii the Residential Property and Commercial Property are separately taxed, the Owner of the
Residential Property shall pay the bills for the Tota) Property prior to their due date: provided, however, the Owner
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of the Commercial Property shall, prior to the due date, pay to or as directed by the Owner of the Residential
Property its share of the bill for the Total Property as provided in Section 7.3 below,

73 Until such a tax division has been completed, the assessed valuation respecting the Total Property
and the taxes computed thereon, and the cost of tax counsel and appraisal fees, if any, shall be allocated between the
Owners and paid by the respective Owners as follows: Eighty-Eight & 412/100 (88.12%) Percent by the Owner of
the Residential Property and Eleven & 88/100 (11.88%) Percent by the Owner of the Commercial Property, and the
Owners of the Commercial Property shall be responsible for and shall pay to or as directed by, or shall reimburse the
Owner of the Residential Property within ten (10) days after the demand of the Owner of the Residential Property
therefor) for its share of the total real estate taxes levied and assessed in the tax bill for the Total Property, prorated
on an accrual basis from the date of the conveyance of the Commercial Property to the Owners of the Commercial

Property.

The‘applicable percentages of contribution as set forth in this Section and hereafter between the Gwners of
the Commiercial. Property and the Owner of the Residential Property as set forth herein is based upon the common
practices of the Ziiicago Real Estate Industry and the respective values of the Commercial Property and Residential
Property at the tiiie oi the preparation and recording of this Agreement. .

74 If, at asy time prior fo the Residential Property and the Commercial Property being separately
assessed and taxed, any Q'wrershall fail to pay any tax or other charge, or shared thereof, which is due and which
such defaulting Owner is obligatea-to pay pursuant to this Article 7, then the other Owner may, after at least ten (10)
days written notice to the defauliing Ctwner, pay such tax or charge, or share thereof, together with any interest and
penalties thereon, and the defaulting Cwnar shall, upon demand, reimburse such paying Owner for the amount of
such payment, including the amount ‘af any interest or penalty payments incurred by the Owner making such
payment, together with interest as set foith . Section 10.4 hereof, and the paying Owner shall also have a lien
against the portion of the Total Property owned hviihe defaulting Owner in accordance with Article 10 hereof,

ARTICLE 8
INSURANCE
8.1 The Owners of the Residential Property and.tny Commercial Property shall procure and maintain
the following insurance:

(a) The Owner of the Residential Property shali keep the Improvement insured for no less
than all risk or special form coverage on real property and broad form on personal property for an amount
not less than one hundred percent (100%) of the insurable replacerneiit cost thereof. Such policies shall be
endorsed with a replacement coverage endorsement and an agreed ‘ar-ount clause and no co-insurance
penalty shall be applicable.

(b The Owner of the Residential Property shall maintain Conimer:ial General Liability
Insurance covering claims for personal and bodily injury or property damage occusing in, on, under,
within upon or about the Common Elements of the Residential Property, or as a4 result of operations
thereon, in such amounts as may be required by law and as from time to time shall be carmicd by prudent
owners of first-class, residential buildings in the City of Chicago, but in all events for limits-o1 not less than
$1,000,000.00 combined single limit per occurrence with a general policy aggregate of $2,000,000.00 for
personal and bodily injury or property damage with at least additional $3,000,000.00 umbrella coverage.

{(c) The Owners of the Commercial Property shall maintain Commercial General Liability
Insurance covering claims for personal and bodily injury or property damage occurring in, on, under,
within, upon or about the Commercial Property, or as a result of operations thereon, in such amounts as
may be required by law and as from time to time shall be carried by prudent owners of first-class,
residential buildings in the City of Chicago, but in all events for limits of not less than $1,000,000.00
combined single limit per occurrence with a general policy aggregate of $2,000,000.00 for personal and
bodily injury or property damage with at least additional $3,000,000.00 umbrella coverage.

10
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(d) The Owners of the Commerciai Property shall carry Plate Glass Insurance equal to the
full replacement value of al! plate glass for the Commercial property.

(e The owners of the Commercia Property shall insure any machinery located in the

Residential Property and serving the Commercial Property on a repair or replacement basis for not less than
$500,000.000 limit each accident.

(f) Unless as otherwise provided herein, the Owners of the Commercial Property shail bear
Eleven & 88/100 (11.88%) percent, and the Owner of the Residential Property shall bear Eighty-Eight &
12/100 (88.12%), of the total cost of insurance to be procured, or caused to be procured, by the Owner of
the Residential Property (as described in Paragraph 8.1 (a) of this Agreement).

(g) The Owner of the Residential Property shall submit statements from time to time to the
Owners of the Commercia Property for insurance procured pursuant to Paragraph 8.1 (b) of this

Agresrient, and said statement shall be paid by the Owner of the Commercial Property within thirty (30)
days.

8.2 kisurance policies required by Section 8.1 hereto shall be purchased from insurance companies
authorized and licensed ‘w*transact business in the State of Illinois who shall hold a current Policyhalder’s
Alphabetic and Financial Size Category Rating of not less than A/Vil according to Best’s Insurance Report or a
substantially equivalent rating from a nationally-recognized insurance rating service,

8.3 Limits of liability or tyrse of insurance specified in this Article 8 shall be reasonable and prudent
for an Owner of a first-class property axd shall be jointly reviewed by the Owners at least annually. Policy limits
shall be increased or decreased, deductible imounts increased or decreased or types of insurance shall be modified,
if justified, based upon said annual review, anc uror any such increase, decrease or modification, the QOwners shall,
if mutually agreeable, execute an instrument in re¢( rdable form evidencing such increase, decrease or modification,
which any Owner may record with the Recorder as a supplement to this Agreement.

3.4 Certificates delineating all forms of coverage and endorsements required hereunder shall be
delivered by each Owner to the other Owner at least thirty (30)dzys prior to the expiration date of any such expiring
insurance policy. Copies if such policies shall be delivered upon request. Each Owner shall name the other Owners
as an Additional Insured on such policies.

ARTICLE 9
MAINTENANCE, REPAIR & DAMAGE TO THE
COMMERCIAL PROPERTY AND RESIDENTIAL IMPRO YEIMENTS

9.1 The Owners of the Commercial Property, at their sole cost and eipense., shall keep the
Commercial property and all Facilities located therein (excluding the pipes, ducts and related equipment and other
Facilities located on the portion of the Commercial Property below the bottom of the baserienic: floor of the
Commercial Property and above the ceiling of the Commercial Property which serve only the Resiqentiai Property,
which Facilities shall be maintained repaired or replaced by the Owner of the Residential Property} or for which it is
assigned Maintenance responsibility in this Agreement in good and safe order and condition and shall make all
repairs and replacements of, in, on, under, within, upon or about such property, whether said repairs or replacements
are to the interior or exterior thereof, or structural or non-structural components thereof, or involve ordinary or
extraordinary repairs or replacements, necessary to keep the same in safe first-class working order and condition,
howsoever the necessity or desirability thercof may arise, and whether or not necessitated by wear, tear,
obsolescence, defects, fire or other casualty, or otherwise. The plans and specifications for such repair and
reconstruction shall provide for the Commercial Property to be rebuilt as nearly as commercially practicable to the
Commercial Property as constructed prior to the damage unless prohibited by iaw or unless the owner of the
Residential Property otherwise agrees. Provisions concerning meodifications, alterations or improvements to the
interior or exterior of the Commercial Property are set forth in Article 14 of this Agreement.

11
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9.2 Except as expressly provided in Section 9.1, the Owner of the Residential Property shall, at its sole
cost and expense, keep all Facilities located in the Residential Property (excluding the HVAC system and related
equipment and the electrical and mechanical systems of the Building which exclusively serve the Commercial
Property and all plate glass windows and exterior light fixtures and sconces on the face of the Building adjacent to
the Commercial property, all of which shall be maintained, repaired and replaced by the owner of the Commercial
Property) and all portions of the Residential Property necessary to provide structural support, Easements and other
services to the Commercial Property required in this Agreement in good and safe order and condition and shall make
all repairs or replacements of, in, on, under, within, upon or about such property, whether such said repairs or
replacements are to the interior or exterior thereof or structural or non-structural components thereof; or involving
ordinary or extraordinary repaits or replacements, necessary to keep the same in safe, first-class working order and
condition, howsoever the necessary or desirability thereof may arise, and whether or not necessitated by wear, tear,
obsolescence, defects, fire or other casualty or otherwise. Each Owner shall be responsible for reimbursing the other
Owner for any costs and expenses incurred in respect to Maintenance for which such Owner is responsible pursuant
to this provision to the extent that such Maintenance results from damage by the other Owners.

9.3 if at any time any Owner shall not proceed diligently with any repair or restoration of damage
adversely and meterially affecting an Easement in favor of the other Owner or service to be furnished the other
owner under Articto4 tiereto then (i) the Owner benefiting therefrom may give written notice to the other Owner
specifying the respect-or iesnects in which such repair or restoration is not proceeding diligently and, if, upon
expiration of thirty (30) ¢ay’ after the receipt of such notice, any such repair or restoration work is still not
proceeding diligently, then-such Owner may perform such repair an restoration and may take all appropriate steps to
carry out the same; or, (i) in‘an’ Emergency Situation such Owner may immediately perform such repair or
restoration and may take all appropuiate steps to carry out the same. Such Owner in so performing such repair and
restoration shall be entitles to reimbursement upon demand from the defaulting Owner for all costs and expenses
incurred by such owner and such other righis #s provided under Article 10 herein.

9.4 Without limiting the generality uf the foregoing, if any or all of the Commercial Property is
destroyed or substantially damaged, the Owners of fie Commercial Property shall rebuild, repair and restore the
Commercial Property to as close to the condition of the Commercial Property existing immediately prior to such
damage as possible. In the event the Owners of tha Commercial Property fails to repair and restore such
Commercial property as required by this Agreement, then the Owner of the Residential Property shall, in addition to
all other rights and remedies under this Agreement, have a lisin¢n any insurance proceeds payable for loss or
damage to such portion of the Commercial Property under the instrznse policies carried pursuant to Article 8 hereof
and on any condemnation award pursuant to Article 12, in an amount neceszary as that the owner of the Residential
Property shall have sufficient proceeds to repair and restore the Cimmeicial Property to as condition so as
adequately to assure:

{a) the structural integrity and safety of all portions of the R zsidential Property;

(b) the continuous and efficient operation of all electrical, utility, /nechanical, plumbing and
other systems serving the Residential Improvement;

(c) the Tota! Property’s compliance with all zoning, building and other laws._rules, orders,
ordinances, regulations and requirements of any governmental body or municipality orlagincy thereof
having jurisdiction of the Total Property or any part thereof’ and,

(d) the architectural unity and aesthetic appearance of the Building and the restored
improvements as a first-class residential property.

Except in the case that an Owner is using the proceeds of insurance or condemnation to repair or restore
damage to such Owner’s portion of the Total Property, the lien as to proceeds of insurance or condemnation created
by this Section shall be superior to and take precedence over any mortgage or other encumbrance constituting a lien
on any portion of the Total Property, except for the lien of a Mortgage. Such lien shall arise immediately upon the
recording of a notice by the Owner with the Recorder following the occurrence of the damage to the Commercial
Property stating that it is a lien created by this Section of the Agreement. Such lien shall continue in full force and

12
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effect until the sum of money required hereunder shall have been paid to the Owner of the Residential Property.
Such a lien may be enforced by a proceeding in equity to foreclose such lien in like manner as a mortgage of real
property in the State of Illinois or by any other remedy available by statute or at law or in equity.

9.5 [fany or all of the Residential Improvements are destroyed or substantially damaged, the Owner
of the Residential Property may, but shall not be obligated to, repair, rebuild, and restore those portions of the
Residential Property necessary to provide the Easements, structural support and utility services to the Commercial
Property required herein. If the Owner of the Residential property elects not to rebuild, repair or restore the
remaining Residential Improvement, then the Residential Improvements shail be demolished to the extent necessary
to comply with all applicable laws, statues, ordinances, coded, rules, regulations, orders or requirements of any
governmental entity or agency thereof having jurisdiction over the Residential Improvements. If the Owner of the
Residential Property elects to restore his portion of the Total Property after demolition, he shall restore such portion
to a sightly, safe and aesthetically desirable condition (including weatherproofing any exposed portions thereof) and
in such manraer as to safeguard the other portions of the Total Property, to preserve the use of the Easements granted
hereunder; to-prevent any violations of the applicable ordinances of the City of Chicago caused by the cither party’s
failure to rebuild-and not to have a material adverse effect on the ownership, use or operation of the Commercial
Property. If the-Dviner of the Residential property elects in writing not to restore the Residential Property after
demolition of saric,inis Agreement shail automatically terminate upon such notice and the Owners shall execute
and record with the Reeorser an instrument evidencing such termination,

ARTICLE 10
LIENS, RIGHTS AND REMEDIES

10.1 If, at any time, either Owner ( a Debtor Owner) fails within ten (10) days after notice or demand to
pay any sum of money due the other Qwrer (a Creditor Owner) under or pursuant to the provisions of this
Agreement, then, in addition to any other rights rv remedies the Creditor Owner may have, the Creditor Owner shall
have (i) in the event of a default under Articles ¥ or 12, place a lien against any condemnation award or insurance
proceeds payable to the Debtor Owner for loss or dariagy to the portion of the Total Property owned by the Debtor
Owner or otherwise under insurance policies carried pursuant to Article 8 hereof, or (ii) in the event of a default
under any other Section of this Agreement, a lien agairet/the portion of the Total Property owned by the Debtor
Owner, to secure the repayment of such sum of money ard 4!l interest on such sum accruing pursuant to the
provisions of this Article 10 or to secure performance of a coverari or obligation, Such liens shall continue in full
force and effect until such sum of money and any accrued interict“thereon shall have been paid in full or the
performance has been completed. The liens provided for in this Section: 10.1 shall be subordinate to any first
mortgage, first trust deed or other encumbrance constituting a first lien oi-the portion of the Total Property owned by
the Debtor Owner or other interest of the Debtor Owner including mortgages of Units. Each Owner waives atty and
all rights to trial by jury in any suit, action or proceeding brought by the othes Owvner to enforce collection of any
moenies owed under this Agreement to such other Owner,

102 So long as any portion of the Residential Property remains subject to (he provisions of the Act,
each Unit Owner shall be liable only for such portions of any claim against the Owner of die Racidential Property
equal to the amount of the claim multiplied by the percentage of ownership interest in Commen Fiements allocated
to such Unit Owner’s Unit as set forth in the Condominium Declaration. Upon payment of suchameunt for which
Unit Owner is liable, (i} any lien arising against such Unit Owner’s Unit Ownership on account of such claim shall
be deemed released against such Unit Owner’s Unit Ownership without further act or deed by any such Unit Owner,
and (ii) upon the written request of such Unit Owner, the Owners of the Commercial Property shall deliver to such
Unit Owner an instrument evidencing the release of such lien, but only with respect to said Unit Owner’s Unit
Ownership. When a Unit is owned by more than one person (as defined in the Act) the liability of each such person
for any claim against the Unit Ownership shall be joint and several.

10.3 No cenveyance or other divestiture of title (other than foreclosure of a lien which shall then be and
remain superior) shall in any way affect or diminish any lien arising pursuant to this Article 10, and any lien which
would have arisen against any property pursuant to this Article 10 had there been no conveyance or divestiture of
title (other than foreclosure of a lien which shall then be and remain superior) shall not be defeated or otherwise
diminished or affected by reason of such conveyance or divestiture of title.

13
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104 Interest shall accrue on any sums owed by an Owner to the other Owner pursuant to this
Agreement, and shall be payable from the date which is thirty (30) days after demand for any such payment is made
until paid in full, at a rate (the Default Rate) of interest equal to the greater of: (a) ten percent (10%) per annum, or
(b) the floating rate which is equal to five percent (5%) per annum in excess of the annual rate of interest from time
to time published by the Wall Street Journal as its prime rate of interest or a reasonably equivalent substitute thereof
in the event a prime rate is no longer announced.

10.5  Except as expressly provided in this Agreement, the rights and remedies of each Owner provided
for in this Article 10 or elsewhere in this Agreement are cumulative and not intended to be exclusive of any other
remedies to which such Owner may be entitled at law or in equity or by statute. Except as expressly provided in this
Agreement, each Owner may enforce, by a proceeding in equity for mandatory injunction, the other Owner’s
obligation to execute or record any document which the other Owner is required to execute under or pursuant to this
Agreement. The exercise by an Owner of any right or remedy to which it is entitled hereunder shall not preclude or
restrict the'exeicise of any other right or remedy provided hereunder.

10.6 Lacis claim of any Owner arising under this Agreement shall be separate and distinct, and no
defense, set-off, oifsel 71 counterclaim arising against the enforcement of any lien or other claim of any Owner shall
thereby be or become a-defease, set-off, offset or counterclaim against the enforcement of any other lien or claim.

10.7  Actions te-cnforce any right, claim or lien under this Agreement shall be commenced within three
(3) years immediately following the.date the cause of action occurred, or such other shorter period as may be
provided by law or statute; provided, hovrever, that if prior to expiration of the period in which such action must be
commenced, each Mortgagee is diligenily proceeding to foreclose the Mortgage, then such period in which an action
by the Owner of the Residential Property or Owners of the Commercial Property must be commenced shall be
further extended for such additional time as imay reasonably be necessary in order for each Mortgagee to obtain
possession of the applicable Property,

10.8 A defaulting Owner shall pay the reasonable attorney’s fees and court costs paid or incurred by the
other Owner in successfully enforcing its rights against the’ defaulting Owner under this Agreement, and such fees
and costs shall be added to the amount of any applicable lien ¢resiad under this Article 10.

ARTICLE 11
MEDIATION & ARBITRATION

1.1 The following matters shall be submitted first for mediaticn; then for arbitration to the American
Arbitration Association {the AAA) or other alternative dispute resolution provider then operating in the Chicago
area, pursuant and subject to the provisions of this Article 11:

{a) All disputes, claims or controversies arising under this Agreerient involving an amount
not exceeding $100,000 which shall not be resolved within sixty (60) days after sain< bave arisen; and

(b) All other matters which are required under this Agreement to be sutimitted for, or
determined by arbitration. Any such dispute, claim, controversy or matter is referred to herzin'as a Matter,
Arbitration of any Matter shall be initiated by any Owner making a written demand therefor by giving
written notice thereof to the other Owner and by filing a copy of such demand with the AAA. The AAA
shall have jurisdiction upon the giving of such notice and the fihng of such demand. Any such arbitration
shall be held in Chicago, lllinois, and shall be conducted and completed in an expeditious manner and
without delay. Each Mortgagee shall be a party to any arbitration of a Matter involving a matter which
requires the consent or approval of the Mortgagee hereunder.

11.2  Unless otherwise agreed to in writing by the parties to the arbitration, within twenty (20) business
days after the notice demanding arbitration has been given, the parties shall jointly designate three (3) arbitrators to
resolve the Matter. [f the parties fail to designate the arbitrators within such time period, arbitrators shall be
appointed in accordance with the procedures set forth in the applicable AAA rules, provided, however, that in any
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event such arbitrators shall be experienced as to the design, construction and/or operation, as the Matter requires, of
first-class buildings similar to the Building. The AAA Commercial Arbitration Rules then in effect shatl apply to
the arbitration of any Matter, unless the parties mutually agree in writing otherwise,

[1.3  The arbitrators shall commence hearings within sixty (60) days of selection, unless the Owners
and the arbitrators agree upon an expedited or delayed schedule of hearings. Prior to the hearings any Owner may
send out requests to compel document production from the Owners, Disputes concerning the scope of document
production and enforcement of the document requests shall be subject to agreement by such Owners or may be -
ordered by the arbitrators to the extent reasonable. The arbitrators in rendering a decision may base such decision
only on the facts presented in the course of arbitration and shall not modify or amend the provisions of this
Agreement. Subject to the other terms hereof if any Owner fails or refuses to appear at and participate in an
arbitration hearing after due notice, the arbitration panel may hear and determine the Matter upon evidence produced
by the appearing Owners. The arbitration costs shall be borne equally by each Owner, except that each Owner shall
be responsiblafor its own expenses,

11.4 < ~Unless otherwise agreed in writing, the Owners shall continue to perform all obligations and make
all payments due-urider this Agreement in accordance with this Agreement during the course of any arbitration
constituted or condudnad, under the provisions of this Article 11, The obligation of the Owners to continue
performance and make payinents despite the existence of an arbitration hereunder shall be enforceable by any party
to the Matter by applicatici t) any court of competent jurisdiction for an injunctive order requiring the immediate
performance of such obligations as provided in the preceding sentence until such times as any Matter is resolved as
provided in this Article 11.

11.5 With respect to any Maiter subject to arbitration under this Article 11, it is agreed that the
arbitration provision of this Article 11 shall be the sole remedy of the Owners under this Agreement.
Notwithstanding any other provisions of this(Agresment, the foregoing agreement to arbitrate shall be specifically
enforceable under prevailing arbitration law. Ary award of the arbitrator shall be final and binding upon the Owners
and each Mortgagee and judgment thereon shall be entered by any court having jurisdiction.

ARTICLE 12
CONDEMI!4/{!0ON

12.1 In the event of a taking by the exercise of tne pawer of eminent domain or deed in lieu of
condemnation of all or any part of the Total Property by any competent saihority for any public or quasi-public use,
the award, damages or just compensation (hereinafter in this Article 12, the AAward@) resulting from any such
taking shall be allocated and disbursed, and any repair and/or restoration of t'i2 improvements shall be performed, in
accordarce with the requirements of this Article 12,

12.2 In the event of a taking (whether or not a temporary taking) of a pait of the Total Property taken
shall repair and restore the remainder of such Owner’s Improvements to form an architectaraijand functional whole.
Such repair and restoration shall be commenced and pursued to completion in as timely-2 pianner as practicable
under the circumstances and shall be at the sole cost and expense of the Owner whose portion.4f the Total Property
is taken. The Owner of the portion of the Total Property taken shall be entitled to receive directy from the taking
authority any Award resulting from such taking within such Owner’s portion of the Total Property for =pplication to
the cost of said repair and restoration and to retain any excess not required for such repair and restoration.

12.3  Notwithstanding any other provision to the contrary, if, as a result of a taking {other than a
temporary taking), an Owner reasonably determines that such Owner’s portion of the Total Propetty no longer can
be operated on an economically feasible basis, then such Owner shall not be obligated to repair or restore the such
Owner’s Improvements as may otherwise be required by this Agreement. However, in such case, such Owner shall
demolish, repair or restore such Owner’s Improvements to the extent, if any, as may be necessary to provide
essential services or structural support for the other portions of the Total Property affected thereby request that it
perform such demolition, repair or restoration. Furthermore, such Owner shall weatherproof any exposed portions of
such Owner’s portion of the Total Property and shall restore such Owner’s portion of the Total Property to a sightly
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and safe condition and in such a manner as to safeguard the other Owner’s portion of the Total Property, and to
preserve the use of the Easements granted hereunder.

12.4 In the event of a taking of all or substantially all of the Total Property, the Award for such taking
shall be allocated to the Owners in accordance with the apportionment made in any final judicial or administrative
proceeding in connection with the taking and paid to the Owners in accordance with said apportionment.

ARTICLE 13
ESTOPPEL CERTIFICATES

13.1 Each Owner shall, from time to time, within ten (10) days after receipt of written request from
another Owner, execute, acknowledge and deliver to the requesting Owner or to any existing or prospective
purchaser or mortgagee designated by the requesting Owner, a certificate (“Estoppel Certificate™) in such form as
may be reasedahly requested. The Owners of the Commercial Property, if requested to issue an Estoppel Certificate
in connection with the purchase and sale or financing of a Unit Ownership, may limit the statements made in the
Estoppel Certiticuie to (i} the existence of any defaults hereunder and (ii) the amount of any liens capable of being
asserted hereunder.

132 So lonig-as;the Residential Property remains subject to the provisions of the Act, an Estoppel
Certificate requested from {ne/Owner of the Residential Property shall be issued by the Association on behalf of the
Unit Owners and the Association.and any Estoppel Certificate so issued shall be binding on the Unit Owners and
such Association, and an Estoppel Zesiificate requested by the Owner of the Residential Property from the Owners
of the Commercial Property may oaly Forequested by the Association on behalf of the Owner of the Residential
Property.

ARTICLE 14
ALTERATIONS

14,1  The Owners of the Commercial Property, shall have the right to make changes, modifications,
alterations and improvements {Alterations) to the interior of the Commercial Property unless the Alterations will:

(a) materially affect the benefits affordesl 1o the Owner of the Residential Property by any
Easement or unteasonably interrupt the Owner of the Risidential Property’s use or enjoyment of any
Easement;

(b) materially affect Facilities benefiting the Resident’ai)'roperty;
{c) violate any Federal, State or City Ordinance; or,
() affect the zoning status of the Building or Total Property.

The right is hereby reserved to the Owners of the Commercial Property to install heating, ventilating and
air conditioning shafts and equipment in the Common Elements, and Limited Common Elements of the Residential
Property to serve the Commercial Property, the location of which shall be mutually agreed upon by the Owner of the
Residential Property and the Owners of the Commercial Property, subject to the prior written consent of the Owner
of the Residential Property (which consent shall not unreasonably be withheld). The Owners of the Commercial
Property shall be responsible for the cost of the installation, maintenance, repair, and replacement of such shafts and
equipment,

The right is also reserved to the Owners of the Commercial Property to install signage on the exterior of the
Building, the location, size and color of which shall be mutually agreed upon by the Owner of the Residential
Property and the Owners of the Commercial Property, which consent and agreement shall not be unreasonably
withheld. The signage shall be of a kind and type used in a first class building and shall not contain any strobe or
special effect lighting which may be disruptive or irritating to the residents of the Residential Property.

16
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(i) [f, at any time, the Owner of the Commercial Property proposes to
make any Alterations to the interior of the Commercial Property which violates the
provisions of Section 14.1, then before commencing or proceeding with such Alterations,
the Owners of the Commercial Property shall deliver to the Owner of the Residential
Property, a copy of the plans and specifications showing the proposed alteration.

If the Owner of the Residential Property consents in writing to an Alteration
provided in Section 14.1(i), the Owners of the Commercial Property may proceed to
make its Alterations in accordance with said plans and specifications. The Owner of the
Residential Property shall make a good faith effort to respond to the Owners of the
Commercial Property within thirty {30) days after its receipt of said plans and
specifications from the Owners of the Commercial Property showing proposed
Alterations. If the Owner of the Residential Property shall not have responded within
such thirty (30) day period, the Owners of the Commercial Property shall deliver to the
Owner of the Residential Property an additional request for a response. If the Owner of
the Residential Propeity fails to respond within fifteen {15) days from receipt of the

" additional request, the plans and specifications for such Alterations shall be deemed

approved. If the Owners of the Commercial Property have not requested the Owner of
die-Residential Property’s consent to the proposed Alterations, and if, in the good faith
apinion of the Owner of the Residential Property, the Owners of the Commercial
Tvoperty_have violated or will violate the provisions of Section 14.1, the Owner of the
Residential Froperty shall notify the Owners of the Commercial Property of its opinion
that the ‘Alterations or proposed Alterations vielate or will violate the provisions of
Section 14.1 hereof, and shall specify the respect or respects in which its provisions are
or will be viclated. If the Owner of the Residential Property in good faith asserts a
violation of Section /14:1, then the Owners of the Commercial Property shall not
commence with the iiterations or proceed with the Alterations and, if already
commenced, until the maicer has been resolved, In addition to any other legal or
equitable rights or remedicsto-which the Owner of the Residential Property may be
entitled by reason of the Owrers of the Commercial Property’s violation or likely
violation of the provisions of thiz.5ection 14.1, the Owner of the Residential Property
shall be entitled to seek and obtain iniur_tive relief to enjoin any such violation. Failure
of a Mortgagee to approve such plans 4ra specifications, if such consent is required
pursuant to a Mortgage, shall be grounds for'the, Owner of the Residential Property to
reject such request,

(ii) Each Owner shall, to the extint reasonably practicable, make
Alterations within the portion of the Total Property oivned by such Owner, in such a
manner as to minimize any noise, vibration, and dust infiitration or other interference or
disturbance which would interfere with or disturb any occubant) or occupants of the
portion of the Total Property of the other Owner. Each Ownerin making Alterations,
shall:

(A) comply with all applicable federal, state and local laws,
statutes, ordinances, codes, rules, regulations and orders, including,
without limitation, the City of Chicago Building Code, and

(B) comply with all of the applicable provisions of this
Agreement.

(C) perform all work in a good and workmanlike manner and in
accordance with good construction practices,

17
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142 Applications for building permits to make Alterations shall be filed and processed by each Owner
without the joinder of the other Owner in such application, unless the City of Chicago or other government agency
having jurisdiction thereof requires joinder of the Owner. If joinder by such Owner is so required, said Owner shall
cooperate in executing such application or other instruments as may be necessary to obtain the butlding permit;
provided however, each Owner shall indemnify and hold harmless the other Owner from and against any and all
loss, liability, claims, judgments, costs and expenses arising out of the other Owner’s execution of the application,
permit or other instrument.

143 The Owners of the Commercial Property and Owner of the Residential Property each shall include
in any construction contract a provision pursuant to which the contractor:

(@) recognizes the separate ownership of the Total Property and agrees that any lien rights
which the contractor or subcontractors have under the Mechanic’s Lien Act shall only be enforceable
againsi the portion of the Total Property owned by the Owner who employs such contractor, or

o) agrees that no lien or claim may be filed or maintained by such contractor or any
subcontractors against the portion of the Total Property owned by the other Owner and agrees to comply
with the provisions of Section 21 of the Mechanic’s Lien Act in connection with giving notice of such Ano
lien@ provision:

144 No Alterations shall be made to the Residential Property which will:

(a) unreasonably diminish the benefit afforded to the Owners of the Commercial Property by
an Easement;

(b materiaily aclversel affect Facilities benefiting the Commercial Property; or,
(c) materially diminish the valiie of the Commercial Property.

ARTICLE 1S
ADDITIONAL RESTP/_ V' IONS

15.1  Notwithstanding anything contained herein to the cowntrary, the Commercial Property and the
Owners of the Commercial Property from time to time shal! be subject to the following restrictions
as to the use of the Commercial Property:

(a) The Owners of the Commercial Property shall not use or occupy the Commercial
Property or permit the use or occupancy of the Commercial Property for any purpcse or in any manner
which:

i. is untawful or in violation of any applicable legal or governm:ntal.requirement,
ordinance or rule,

i, may be dangerous to persons or property,

iii. may invalidate any policy of insurance affecting the Building and if the use or
occupancy increased the amount of premiums, and if any additional amounts of insurance
premiums are so incurred, the Owners of the Commercial Property shall pay to the Owner of the

Residential Property the additional amounts on demand,

iv. may create a nuisance, be unhealthy, unreasonably disturb any occupant of the
Building or injure the reputation of the Building,

18
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v, may cause a noxious odor, noise or vibration to emanate from the Commercial
Property,

vi. may be disreputable, immoral or illegal, which prohibition shall include, but not
be Timited to use of all or any portion of the Commercial Property as a massage parlor, for the sale
of adult entertainment, services, books, magazines, videos and other adult products,

vii. is not in keeping with a first-class building,

viil. engages in the business of off-track betting,

ix. operates a bar or nightclub; or

X. engages in a Commercial liquor store for off-premise consumption which

devotes more than 15% of the entire display space of the Commercial Property to the display of
inigxicants, exclusive of wine and beer, (which intoxicants must be only first class, high grade
sparis), or sells intoxicants (except wine, beer, and items use in cooking) in containers holding
tessthzir one-fifth of a gallon,

The Owners of the “ommercial Property shall not use the alley (except for the sidewalks) to the

Commercial Property for any purpose, including without limitation, for the display of advertisements, solicitations
or demonstrations. The Owners cf t'ie Commercial Property shall require that all of their tenants, at their expense,
shall obtain and maintain at all timés dering the Term, all licenses and permits necessary for the Owners of the
Commercial Property’s operations from'the Commercial Property and shall post or display in a prominent place in
the Commercial Property such permits and/cr nbtices as required by law.

o R AR Ao S el TR A L B e

(b) The Owners of the Corimercial Property shall at all times maintain the Commercial
Property in a first-class, clean and sanitary condition, and the Owners of the Commercial Property shall
promptly comply with all laws and ordinances.=nd-lawful orders and regulations affecting the Commercial
Property and the cleanliness, safety, occupancy and‘use of same. The Owners of the Commercial Property
shall comply with all of the requirements of all goverimental authorities and the Owner of the Residential
Property’s fire insurance carriers now or hereafter in/ioice pertaining to the use of the Commercial
Property. The Owners of the Commercial Property agree that-alt receiving of goods and merchandise and
all removal of delivery of merchandise, supplies, equipment, trash and garbage shall be made only by way
of the loading berth areas designated specifically for use by.the”Commercial Owners, their agents,
employees, and invitees and in accordance with procedures and at thie hours specified, from time to time,
by the Owner of the Residential Property.

(c) The Owners of the Commercial Property shall not cause or permit to occur: (i) any
violation of any present or future federal, state or local law, ordinance oi-iegulation related to
environmental conditions in or about the Commercial Property, including, but not limited #o. improvements
ot alterations made to the Commercial Property at any time by the Owners of the Cominercial Property,
their agents or contractors, or (ii} the use, generation, release, manufacture, refining. production,
processing, storage or disposal of any Hazardous Substances (as hereinafter defined) in or about the
Commercial Property, or the transportation to or from the Commercial Property of any Hazardous
Substances. The Owners of the Commercial Property, at their expense, shall comply with each present and
future federal, state and local law, ordinance and regulation related to environmental conditions in or about
the Commercial Property or the Owners of the Commercial Property’s use of the Commercial Property,
including, without limitations, all reporting requirements and the performance of any cleanups required by
any governmental authorities. The Owners of the Commercial Property shall indemnify, defend and hold
harmless the Owner of the Residential Property and its agents, contractors and employees from and against
all fines, suits, claims, actions, damages, liabilities, costs and expenses (including attorneys’ and
consultants’ fees) asserted against or sustained by any such person or entity arising out of or in any way
connected with the Owners of the Commercial Property’s failure to comply with its obligations under this
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Subsection, which obligations shall survive the expiration or termination of this Lease. As used in this
Subsection, Hazardous Substances shall include, without limitation, flammables, explosives, radioactive
materials, asbestos containing materials (ACMs), polychlorinated biphenyls (PCBs), chemicals known to
cause cancer or reproductive toxicity, pollutants, contaminants, hazardous wastes, toxic substances,
petroleum and petroleum products, chlorofluorocarbons (CFCs) and substances declared to be hazardous or
toxic under any present or future federal, state or local law, ordinance or regulation,

ARTICLE 16
NOTICES

16.1 All notices, demands, elections or other communications required, permitted or desired to be
served hereunder, (Notices) shall be in writing and shall be delivered in person or mailed as certified or registered
matter, pastage’progaid, return receipt requested, addressed as below stated:

For Notices to the’Asscciation of the Residential Property:
3536 North Lincoln Condoziinium Association,

an |ilinois Not-For-Profit Cerpuration

c/o President of the Association

3536 N. Lincoln Ave.

Chicago, IL 60657

For Notices to the Declarant:
North Linco|n Partners, Inc.
2100 W, Erie

Chicago, IL 60612

162 Any Notice delivered as aforesaid shall he deemed received when delivered and receipted for or
any Notice mailed aforesaid shall be deemed received two (2)-Uursiness days after deposit in the United States Mail,
or upon actual receipt whichever is earlier. Addresses for service of Notice may be changed by written notice
served as hereinabove provided at least ten (10) days prior to the eifretive date of any such change. Nothing herein
contained however, shall be construed to preclude service of any Notiie in the same manner that service of a
summons or legal process may be made.

ARTICLE 17
LIMITATION OF LIABILITY

17.1 No Owner shall be liable for interruption or inadequacy of service, loss or deinzge to property or
injury (inciuding death) to any person for any reason. Each Owner obligated hereunder is res¢rved. the right to
curtail or halt the performance of any service hereunder at any time in reasonable respects for a reasonate period of
time to make necessary repairs or in case of an Emergency Situation.

17.2  Inthe event of any conveyance or divestiture of title to any portion of or interest in any portion of
the Total Property: (1) the Owner who is divested of title shall be entirely freed and relieved of all covenants and
obligations thereafter accruing hereunder but only with respect to any such portion or interest conveyed or divested;
and (2) the grantee or the person or persons or other entity or entities who succeed to title shall be deemed to have
assumed all of the covenants and cbligations of the Owner of such portion or interest thereafter accruing hereunder,
until such grantee or successor is itself freed and relieved therefrom as hereinabove provided in this Section 17.2,
and then any such grantee’s or successor’s grantee or successor shall thereafter be so bound.
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17.3  The enforcement of any rights or obligations contained in this Agreement against an Owner of any
portion of the Total Property shall be limited to the interest of such Owner in the Total Property. No judgment
against any Owner of any portion of the Total Property shall be subject to execution, or be alien on any assets of,
such Owner other than Owner’s interest in the Tota! Property.

ARTICLE 18
GENERAL

18.1 In fulfiliing obligations and exercising rights under this Agreement, gach Owner shall cooperate
with the other Owner to promote the efficient operation of each respective portion of the Total Property and the
harmonious relationship between the Owners and to protect the vatue of each Owner’s respective portion, estate or
interest in the Total Property. To that end, each Owner shall share information which it possesses relating to matters
which are the sidject of this Agreement, except such information as such Qwner may reasonably deem confidential
or which may b¢ thi subject of litigation and which such Owner is prohibited from revealing pursuant to court order.
From time to time <fter the date hereof, each Owner shall furnish, execute and acknowledge, without charge (except
where elsewhere provided herein) (i) such other instruments, documents, materials and information as any other
Owner hereto may reassnahiy request in order to confirm to such requesting Owner the benefits contemplated
hereby, but only so long ‘as ary such request does not restrict or abridge the benefits granted the other Owner
hereunder or increase such Owner’s burdens hereunder; and (ii) such grants of Easements to and agreements with
utility companies as any other O nar hereto may reasonably request in order to enable such utility company to
furnish utility services as required by suoh Owner, provided that any Mortgagee which holds any Mortgage on the
portions of the Total property on which such Easements is granted have first consented in writing to such
Easements.

182  The illegality, invalidity or usi¢ tforceability under law of any covenant, restriction or condition ot
any other provision of this Agreement shall not impair ¢r affect in any manner the validity, enforceability or effect
of the remaining provisions of this Agreement.

183  The headings of Articles in this Agreemsn aze for convenience of reference only and shall not in
any way limit or define the content, substance or effect of the Arsles.

18.4 Amendment / Termination.

a. Except as otherwise provided herein, this Agreement rizy. e amended or terminated only by an
instrument signed by the Owners and the Mortgagee. Any amendment to of formpination of this Agreement shall be
recorded with the Recorder.

b. Declarant reserves the right and power to record a special amendmeri (Special Amendment) to
this Agreement at any time and from time to time which amends this Agreement to cortect _levical or typographical
errors in this Agreement. A Special Amendment may also contain such complementary @n< supplemental grants
and reservations of Easements as may be necessary in order to effectuate the mainterance, operations and
administrations of the Total Property. Declarant also reserves the right to include, within a Special Amendment,
revisions to the legal descriptions of the Residential Property and Commercial Property and to adopt and amend
from time to time the signage standard as referred to in Section 14.1 (). In furtherance of the foregoing, a power
coupled with an interest is hereby reserved and granted to the Declarant to vote in favor of, make, or consent to a
Special Amendment on behalf of the other Owner as proxy or attorney-in-fact, as the case may be. Each deed,
mortgage, trust deed, other evidence of obligation, or other instrument affecting any portion of the Total Property,
and the acceptance thereof shall be deemed to be a grant and acknowledgment of, and a consent to the reservations
of, the power to the Declarant to vote in favor of, make, execute and record Special Amendments. The right of the
Declarant to act pursuant to rights reserved or granted under this Section shall terminate at such time as the
Declarant no longer holds or controls title to any portion of the Total Property.
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18.5  If the Owners of the Commercial Property are required to obtain the consent of the Owner of the
Residential Property for any matter hereunder, the Owners of the Commercial Property shall deliver to the Owner of
the Residential Property a written request for such consent together with all information and documentation
necessary for the Owner of the Residential Property to evaluate such request. If the Owner of the Residential
Property shall not have responded to such request within thirty (30) days from the date of receipt of such request and
all such information and documentation, the Owners of the Commercial Property shall deliver to the Owner of the
Residential Property an additional request for a response. If the Owner of the Residential Property fails to respond
within ten (10) days from receipt of the additional request, the matter for which the request was sought shall be
deemed approved.

8.6  The provisions of this Agreement shall be construed to the end that the Total Property shall remain
a first-class property.

18.7 Ao\ the Easements, covenants, restrictions and conditions herein contained shall run with the land
and shall inure to-tiie‘benefit of and be binding upon Declarant and each subsequent holder of any interest in any
portion of the Totai Proyerty and their grantees, mortgagees, heirs, successors, personal representatives and assigns
with the same full force ans’cffect for all purposes as though set forth at length in each and every conveyance of the
Total Property or any part thersof.

18.8  Easements created hereunder shall not be presumed abandoned by nonuse or the occurrence of
damage or destruction of a portion of th: Improvements subject to an Easement unless the Owner benefited by such
Easement states in writing its intention to zoardon the Easement or unless the Easement has been abandoned for a
period in excess of three (3) years,

18.9  The parties hereto acknowledge that.this Agreement and all other instruments in connection
herewith, have been negotiated, executed and delivered inthe ity of Chicago, County of Cook and State of [llinois.
This Agreement and said other instruments shall, in all respesis; be governed, construed, applied and enforced in
accordance with the laws of Illinois including without limitation, iziéers affecting title to all real property described
herein,

18.10  This Agreement is not intended to give or confer any benefits, rights, privileges, claims, actions or
remedies to any person or entity as a third-party beneficiary (except any Mortzagee) under any statutes, laws, codes,
ordinances, rules, regulations, orders, decrees or otherwise.

18.11 Each provision of the Recitals to this Agreement and each Exhibit sitached hereto is hereby
incorporated in this Agreement and is an integral part hereof.

18.12  No charges shall be made for any Easements or rights granted hereunder urless otherwise
provided or permitted under the terms of this Agreement.

IN WITHESS WHEREOF, the Deglarant and the Association have caused this Agreement to be executed
and sealed this _ 'Sﬂ/l\ day of L.)/‘ ,2014,

[
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DEVELOPER:

NORTH LINC @ARTNERS, INC.
[
By: /%/z’

7 VADIM DAVIDIOUK, Secretary

3536 North Lincoln Condominium Association,
an lllinois Not-Eoere rof?t Corporation

By: —
Its: airman/President,
Interim Board of Directors
STATE OF [LEINOQIS )
) 83,
COUNT OF COGHK )

1, the undersigtied; a Motary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that Vadim Davidiouk, known/io me to be the Secretary of North Lincoln Partners, Inc. and personally known to me
to be the same person whose name.is subscribed to the foregoing instrument, appeared before me this day in person
and severally acknowledged that as sich Secretary he signed and delivered the said instrument and caused the
corporate seal of said corporation to be afiixed thereto, pursuant to authority given by the Board of Directors of said
corporation, as his free and voluntary ac:_and.as the free and voluntary act and deed of said corporation, for the uses
and purposes therein set forth

Given under my hand and seal, this 25 ayof J l ,2014.

Commission expires: [ € 1Y \““ “K/ 6

Ndtary Puolf.

OFFICIAL SEAL

PAUL J KULAS

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES: 1208114

W
T

JpapapRp

STATE OF [LLINOIS }
) $s.
COUNT OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that Vadim Davidiouk, known to me to be the Secretary of 3336 North Lincoln Condominium Association and
personally known to me to be the same person whose name is subscribed to the foregofug instrument, appeared
before me this day in persen and severally acknowledged that as such Secretary he signed.un delivered the said
instrument and caused the corporate seal of said corporation to be affixed thereto, pursuant toavinerity given by the
Board of Directors of said corporation, as his free and voluntary act, and as the free and voluntary act and deed of
said corporation, for the uses and purposes therein set forth

Given under my hand and seal, this ?‘S > dayof —J/L S/ , 2014,

Commission expires: ( ,J g I Y \g'&

Notary Rgblic —

UL
NOTARY PUBLIC -

My COMMSQION EXP RES ‘Igbg’?és
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL

Lot 4 in Block 1 in Gross North Addition to Chicago, being a Subdvision of the Southwesterly '
of the East /2 of the Southeast % of Section 19, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, llinois,

COMMERCIAL ¢ROPERTY

That part of Lot4 i Block 1 in Gross North Addition to Chicago, being a Subdvision of the
Southwesterly % o1 the Zast !z of the Southeast ¥ of Section 19, Township 40 North, Range 14,
East of the Third PrincipalMeridian lying at and above a horizontal plane at elevation +22.02 feet
City of Chicago Datum (ai which plane coincides with the concrete floor of the Commercial
Property) and lying at and below 3 horizontal plane at elevation +34.68 feet City of Chicago
Datum {(and which plane coincides wvith the bottom of the joists of the ceiling of the Commercial
Property) more particularly described s ollows:

The following parcel of land lying above & horizental plane at elevation +17.79 feet (Chicago City
Datum) and lying below a horizontal plan: at elevation +31.95 feet (Chicago City Datum)
described as follows:

Beginning at the point 0.34 feet Northwesterly and 0.94 fectSouthwesterly of the Southeast corner
of said Lot 4; thence Scuth 63 degrees 28 minutes 50 szcords West, a distance of 42.31 feet;
thence North 89 degrees 24 minutes 14 seconds West, a distancé of 12.37 feet; thence North 00
degrees 21 minutes 30 seconds East, a distance of 7.10 feet; thence Morth 89 degrees 24 minutes
14 seconds West, a distance of 0.07 feet; thence North 00 degrees 24 winutes 30 seconds East, a
distance of 9.28 feet; thence South 89 degrees 24 minutes 14 seconds Eust. 4 distance of 4.16 feet;
thence North 00 degrees 21 minutes 30 seconds East, a distance of 8.24 feet; thence South 89
degrees 34 minutes 02 seconds East, a distance of 4.39 feet; thence North 65.cegrees 39 minutes
55 seconds East, a distance of 4.25 feet; thence South 26 degrees 14 minutes 23/seconds East, a
distance of 7.84 feet; thence North 63 degrees 28 minutes 50 seconds East, a distanze s 14.16
feet; thence North 26 degrees 14 minutes 23 seconds West, a distance of 1,66 feet; ther<e-North
63 degrees 28 minutes 50 seconds East, a distance of 11.46 feet; thence North 26 degreei-14
minutes 23 seconds West, a distance of 0.27 feet; thence North 63 degrees 39 minutes 55 secends
Fast, a distance of 4.88 feet; thence South 26 degrees 14 minutes 23 seconds East, a distance of
11.98 feet; thence South 63 degrees 28 minutes 50 seconds West, a distance of 5.05 feet; thence
South 26 degrees 14 minutes 23 seconds East, a distance of 4.74 feet; thence North 63 degrees 28
minutes 50 seconds East, a distance of 5.05 feet; thence South 26 degrees 14 minutes 23 seconds
East, a distance of 1.08 feet to the point of beginning;

RESIDENTIAL PROPERTY

Parcel 1: Units 2, 3 and 4 in the 3536 North Lincoln Condominiums, as delineated on a Plat of
24
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Survey of the following described parcel of real estate: Lot 4 in Block 1 in Gross North Addition
to Chicago, being a Subdivision of the Southwesterly 2 of the East ¥ of the Southeast % of
Section 19, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Ilinois, excepting therefrom commercial property described as follows:

The following parcel of land lying above a horizontal plane at elevation +17.79 feet (Chicago City
Datum) and lying below a horizontal plane at elevation +31.95 feet (Chicago City Datum)
described as follows:

Beginning at the point 0.34 feet Northwesterly and 0.94 feet Southwesterly of the Southeast corner
of said Lot 4; thence South 63 degrees 28 minutes 50 seconds West, a distance of 42.31 feet;
thence North 89 degrees 24 minutes 14 seconds West, a distance of 12.37 feet; thence North 00
degreas 21 minutes 30 seconds East, a distance of 7.10 feet; thence North 89 degrees 24 minutes
14/secends West, a distance of 0.07 feet; thence North 00 degrees 21 minutes 30 seconds East, a
distanse of 9.28 feet; thence South 89 degrees 24 minutes 14 seconds East, a distance of 4.16 feet;
thence 1lozch 00 degrees 21 minutes 30 seconds East, a distance of 8.24 feet; thence South 89
degrees 34 minutes 02 seconds East, a distance of 4.39 feet; thence North 63 degrees 39 minutes
55 seconds Eact, w*distance of 4.25 feet; thence South 26 degrees 14 minutes 23 seconds East, a
distance of 7.84 fret: thence North 63 degrees 28 minutes 50 seconds East, a distance of 14.16
feet; thence North'2o degrees 14 minutes 23 seconds West, a distance of 1.66 feet; thence North
63 degrees 28 minutes 30 srconds East, a distance of 11.46 feet; thence North 26 degrees 14
minutes 23 seconds West, 4 distance of 0.27 feet; thence North 63 degrees 39 minutes 55 seconds
East, a distance of 4.88 feet; taence South 26 degrees 14 minutes 23 seconds East, a distance of
11.98 feet; thence South 63 degrees 8 minutes 50 seconds West, a distance of 5.05 feet; thence
South 26 degrees 14 minutes 23 seconds Fast, a distance of 4.74 fect; thence North 63 degrees 28
minutes 50 seconds East, a distance of 5.)5 feet; thence South 26 degrees 14 minutes 23 seconds
East, a distance of 1.08 feet to the point of beginn'ng;

which Plat of Survey is attached as Exhibit L-t< the Declaration of Condominium recorded
, 2014, in the office ¢rine Recorder of Deeds of Cook County,
Hlinois as Document Number , as anpacdad from time to time, together with its
undivided percentage ownership interest in the common elsiients. in Cook County, llinois

Parcel 2: The exclusive right to the use of Parking Space P-z,.-2 and P-4, limited common
elements (“LCE™), as delineated on the Plat of Survey, and the rights.aic*zasements for the benefit
of Units 2, 3 and 4, as set forth in the Declarations of Condominium; the {vantor reserves to itself,
its successors and assigns, the rights and easements as set forth in said‘Declaration for the
remaining land described therein,

P.LN. 14-19-404-003-0000 (affect underlying land)

Commonly known as: 3536 N. Lincoln Ave.
Chicago, Illinois 60657
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EXHIBIT B

EXPENSES FOR WHICH COMMERCIAL PROPERTY OWNER 1S LIABLE

WATER

INSURANCE
COMMON ELECTRIC
SNOWREMOVAL
LANDSCAPING

ROOF

BUILDING EXTEPGOR

FACADE MAINTENANCE

26




N QVERSIZE

1421013063 Page: 27 of 27

$9.00 RPAF F
nA.Yarbro g

- UNOFFICIAL COE—EYwmsoasF o $168.00

C 0 Nty Recorder of Dee
e: 07/29/2014 010PM g1f2

'FORWARD ORIGINAL

~ DOCUMENT TO PLAT

COUNTER IMMEDIATE LY

' AFTER RECORDING FOR

SCANNING




