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Assignment of Leases and Rents

THIS ASSIGNMENT OF LEASES AND EENTE (the “Assignment™) is made as of Ol;‘xjef"r 1232014, by and
between NEW ZION CHRISTIAN FELLOWSHIP CHURCH, a/k/a NEW ZION COVENANT, an Illinois not for profit
corporation, of 14200 Chicago Road, Dolton, Illinois 64419 (the “Assignor”), and NATIONAL COVENANT
PROPERTIES, an Illinois not for profit corporation, of 8303 V.. 'iizgins Road, Chicago, Illinois 60631 (the “Assignee™).

WITNESSET:

WHEREAS, Assignor is justly indebted to Assignee for money berrorved from Assignee pursuant to that certain
First Mortgage Note Secured by Real Estate of even date herewith (the “Note ). in the principal sum of ONE MILLION
FIVE HUNDRED THOUSAND and NO/100 DOLLARS ($1,500,000.00) (th¢ “Loan”), payable to the order of and
delivered to Assignee, which Note is secured by the certain First Mortgage dated o even date herewith from Assignor to
Assignee (the “Mortgage”), creating a lien on Assignor’s interest in that certain real property (the “Property”) lying and
being in the VILLAGE OF DOLTON, COUNTY OF COOK, IN THE STATE OF ILLINOIS, ‘o wit:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREQF.

Permanent Real Estate Index Number(s): _29-03-304-012-0000; 29-03-304-013-0000; 29-03-304-820-0000; 29-03-304-
022-0000; 29-03-304-024-0000: 29-03-304-027-0000; and 29-03-304-029-0000

Address(es) of Real Estate: _14200 Chicago Road, Dolton, IHinois 60419

WHEREAS, Assignee is willing to make the Loan, provided in part, that Assignor assign to Assignee as
additional security for the Loan all of Assignor’s right, title, and interest in and to any and all rents, issues, profits,
revenues, royalties, rights, and benefits from the Property.

WHEREAS, Assignor is willing to and desires by this Assignment to make the above-described assignment to
Assignee on the terms and conditions contained herein as an inducement to Assignee to make the Loan to Assignor.
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NOW, THEREFORE, in consideration of the Loan and other consideration, the receipt and sufficiency of which
Assignor and Assignee each hereby acknowledge, Assignor hereby agrees as follows:

L. The foregoing recitals are true and correct, and are incorporated herein by reference as though fully set
forth herein.
2, Assignor hereby conveys, transfers and assigns unto Assignee, its successors and assigns, all the rights,

interest, and privileges in and to (i) any and all leases, contracts, or licenses which now exist or hereafter may be executed
by Assignor together with any extensions or renewals of any such leases, contracts, or licenses (each of said leases,
contracts, or licenses, together with all such guaranties, modifications, extensions and renewals being referred to as the
"Leases"), together with all rents, income, profits, revenues, royalties, rights, and benefits (collectively the “Rents”)
arising from any of the Leases, and (ii) any and all monies, awards, and other payments of any kind or nature made or
payable by any and all tenants or other parties required to make payments, as applicable (collectively the “Tenants” and
singularly a “Ten~at?), under or pursuant to any of the Leascs affecting the Property, whether made in lieu of Rents or on
account of or arising’from any default by a Tenant under a lease, including without limitation any damages or other
awards of any kind or nafare (collectively the “Damages”).

3. This Assighmient is made for the purpose of securing payment of the Loan evidenced by the Note and
Mortgage, including without limiiation any and all other sums and future advances granted with interest that may become
due and payable by Assignor tn/Assignee under the Note and/or Mortgage, and the performance of all of Assignor’s
obligations, covenants, and agreemens rontained in this Assignment, the Note, the Mortgage, or any other instrument or
agreement now existing or hereafter executed by Assignor in connection with or as security for the repayment of the Note
(collectively the “Loan Documents”).

4, Notwithstanding the present and absolute transfer and assignment of the Leases, Rents, and Damages, as
long as no default, as defined in any of the Loan Liocuments or this Assignment, has occurred, Assignor shall have a
license to collect, but not more than 30 days prior to accru¢l, the Rents arising from the Leases, and to retain, use, and
enjoy the same. In the event of default under this Assigument or any of the Loan Documents, (i) the foregoing license
shall automatically be revoked without any action required by Assignee, and (i) Assignor hereby authorizes Assignee, at
Assignee’s sole option, to (s) enter and take possession of the Proporty and manage and operate the Property, (1) collect
any and all Rents and Profits accruing from the Property and/or the Levises, (u) let or re-let all or any part of the Property,
(v) cancel, renew, or otherwise modify any or all of the Leases, {w) evict Tenants, (x) bring or defend any suits in
connection with the possession of any or all of the Property in Assigiee’s or Assignor's name, (y) make repairs as
Assignee deems appropriate, and (z) perform such other acts in connection with the management and operation of said
premises as Assignee, in Assignee’s sole and absolute discretion, may deeta picper.  The entering upon and taking
possession of all or any part of the Property, the collection of such Rents or Damages vy Assignee shall not cure or waive
any default or waive, modify or affect any notice of default under any of the Loan Docuraents. Upon such termination of
the license described above, Assignee may, without notice to or consent from Assignee Ueing requited, give notice in
writing of this Assignment at any time to any Tenant directing such tenant(s) to forward all R-ats due under any of the
Leases directly to Assignee.

5. Assignee shall not be obligated to perform or discharge any obligation or duty 1c be performed or
discharged by Assignor under any of the Leases, and Assignor hereby agrees to indemnify Assignee for, and to save
Assignee harmless from, any and all liability arising from any of the Leases or from this Assignment, and this Assignment
shall not place responsibility for the control, care, management or repair of the Property or any part of the Property upon
the Assignee, or make Assignee responsible or liable for any negligence in the management operation, upkeep, repair or
control of any of the Property resulting in loss or injury or death to any Tenant, licensee, employee, or any third party.

6. Assignor covenants, represents, and warrants to and with Assignee that Assignor (i) has full right and title
to assign the Leases, Rents, and Damages due or to becoming due, (ii) that the terms of the Leases have not been changed
from the terms in the copies of the Leases submitted to Assignee for approval, (iii) that no other assignment of interest in
or to the Leases, Rents, or Damages has been made, (iv) that there are no existing defaults under the provisions of any of
the Leases, and (v) that Assignor will not hereafter cancel, surrender or terminate any of the Leases, exercise any option
which might lead to such termination or change, alter, modify, or consent to the release of any party liable under any of
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the Leases, or to the assignment of Assignor’s interest in any of the Leases, without the prior written consent of the
Assignee.

7. Assignor shal! be in default under this Assignment and the Loan Documents including without limitation
the Note and Mortgage, upon the occurrence of any of the following:

(a) Violation by Assignor of any of the covenants, representations and provisions contained in this
Assignment. :

(b) Default by Assignor under any of the terms of the Leases.

(©) Default by Assignor under any of the Loan Documents.

_ 8. Upon any default by Assignor, Assignee shall be entitled to pursue any and all remedies available to

Assignee under (i) this Assignment, (ii) any of the Loan Documents, or (jii) any applicable laws. Any expenditure made
by Assignee in cuting any default under any Lease on Assignor's behalf together with applicable interest thereon at lesser
of (y) the highest rat¢ nermitted by applicable law, or (z) the interest charged in the Note, shall become part of the debt
secured by this Assignmert, the Mortgage, and the other Loan Documents.

9. All notices reauized or permitted hereunder shall be in writing and shall be deemed given and sufficient
when given in the manner set fo'th in the Mortgage.

10. This Assignment applies to and binds the parties hereto and their respective heirs, administrators,
executors, successors and assigns, as well a5 any subsequent owner of the Property described herein and any assignee of
the Mortgage referred to herein. To the estent any terms contained in this Assignment conflict with any terms of the
Mortgage, the terms of this Assignment shall and dz control.

[Signatures ~: Following Page]
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IN WITNESS WHEREOF, the parties have caused this Assignment to be executed as of the date and year stated above.

STATE OF ILLINOIS )
) SS.

COUNTY OF __ (@20 )

NEW ZION CHRISTIAN FELLOWSHIP CHURCH,
a’k/a NEW ZION COVENANT, an Illinois not

for proﬁt corporgtion

By/

"/

oo

for saj
(It

subs to. e fqregoj gms% pearedbe
such 9

County and State aforesaid, do hereby certify that

I, E :&d ﬁaed Su }\otary Public in
CH, a/k/a NEW ZION COVENANT, an Ilhnms not for profit corporation, and

of NEW ZION CH ﬂf HIP
g

‘nereof, and personally known to me to be the same persons whose pimes are
fore me this day in person and severally acknowledged that as
they signed and delivered the said instrument and cause the

corporate seal of said corporation to be afi d thereto, pursuant to authority given to the Board of DIRECTORS
of said corporation, as their free and volunt# ;-act, and as the free and voluntary act and deed of said corporation,
for the uses and purposes therein set forth.

Given under my hand and official seal this fp dayof

"OFFICIAL SEAL"
LOMN GCODMAN
4 Notary Public, $tutg of lllinois -
$ My Commission Expr § Au. 15,2017 &

AL

After Recording Return to:

Stephen R. Dawson

National Covenant Properties
8303 West Higgins Road
Chicago, Illinois 60631
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EXHIBIT “A”
(Legal Description)

THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE EAST 33 FEET OF THE
SOUTHWEST 1/4 OF SAID SECTION 3 WITH A LINE DISTANT 91 FEET (AS MEASURED AT RIGHT ANGLES
THERETO) NORTHEASTERLY OF AND PARALLEL WITH THE ORIGINAL CENTER LINE OF PHILADELPHIA,
BALTIMORE AND WASHINGTON RAILROAD COMPANY; THENCE NORTH 38 DEGREES 32 MINUTES 35
SECONDS WEST ON THE LAST DESCRIBED LINE, A DISTANCE OF 693.36 FEET TO A POINT; THENCE
NORTH 51 DEGREES 27 MINUTES 25 SECONDS EAST, PERPENDICULAR TO THE LAST DESCRIBED LINE, A
DISTANCE OF 37.65 FEET TO A LINE 33 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF THE
SOUTHWEST 1/4 OF SAID SECTION 3; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ON
THE LAST DESCFIEED LINE, A DISTANCE OF 5285 FEET TO A LINE DISTANT 170.00 FEET
NORTHEASTERLY OF AND PARALLEL WITH THE CENTER LINE OF SAID RAILROAD; THENCE SOUTH 38
DEGREES 32 MINUTES 75 SFECONDS EAST ON THE LAST DESCRIBED LINE, A DISTANCE OF 276.38 FEET;
THENCE NORTH 51 DEGREFS 27 MINUTES 25 SECONDS EAST, A DISTANCE OF 115.00 FEET; THENCE
SOUTH 38 DEGREES 32 MINUTES 35 SECONDS EAST ON A LINE PARALLEL WITH THE CENTER LINE OF
THE AFORESAID RAILROAD, A BISTANCE OF 136.18 FEET TO THE WEST LINE OF THE EAST 33 FEET OF
THE SOUTHWEST 1/4 OF SAID SECTION 3; THENCE SOUTH 0 DEGREES 29 MINUTES 34 SECONDS EAST
ON THE LAST DESCRIBED LINE, A DiSTANCE OF 314.75 FEET TO THE POINT OF BEGINNING; IN COOK
COUNTY, ILLINOIS.

Permanent Real Estate Index Number (s): 29-03-304-012-0000; 29-03-304-013-0000;
79-03-304-020-0000; 29-03-304-022-0000;
20-13-304-024-0000; 29-03-304-027-0000;
ana-2293-304-029-0000

Address(es) of Real Estate: 14200 Chicago Road, Doltor, Miinois 60419
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