UNOFFICIAL COPY

lilinois Anti-Predatory |

Lending Database
Program

Certificate of Exemption

S

FYL LS gmoa e L
LIS o o

Report Mortgage i-raud

800-532-87&56
lHo¢- 555, %

W

|

Docs:
His ?4._124 Fee- 4
o e o Hiy e \b84.00
haren A ‘r’.ubmuqi e
LOok ¢ y
I ﬂ) otnty Her,urefr‘i ot

LAy b

U/MUJUI-’J 0150 i 'f' "
: oo at

!

The property identified as:

Address:
Street:

Street line 2: UNIT 2208
City: CHICAGO

Lender QUICKEN LOANS INC.

233 E. ERIE STREET

PIN: 17-10-203-027-1138

State: IL

Borrower: HYUNSOO E. SHIN AND JUANA SHIN, HUSBAND AMOMFE

Loan / Mortgage Amount: $163,274.00

ZIP Code: 60611

This property is located within the program area and the transaction is exempt from the reqlirenients of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: A33C87BE-571E-4868-AAB2-6CC42D0FIDA3

Execution date: 07/28/2014
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DEFINITIONS

Words used m multiple sections of this document aresdefined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regarding he usage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument'’ means this document. which is dated July 28, 2014
together with all Riders to this document.

(B) "Borrower”is Hyunsoo E. Shin and Juana Shin, husbarid-and wite, not as
Tenants in Common. but as Joint Tenants

Borrower is the mertgagor under this Sceurity Instrmment.

(Cy "MERS" is Mortgage Llectronic Registration Systems. Inc. MERS 15 a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Dielaware, and has an
address and telephone nurmber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (§88) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender"is Quicken lLoans Tnc.

Lender isa Corperation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated July 28, 2014

The Note states that Borrower owes Lender One Hundred S1xty Three Thousand Two
Hundred Seventy Four and 00/100 Dollars
(U.s.8.163,7274.00 ) plus interest. Borrower has promsed to pay this debt in regular Periodic
Payinen’s and to pay the debt in full not later than August 1. 2044

(F) "Property” means the preperty that is described below under the heading "Transfer of Rights in the
Property

(G) "Loan” mzans the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Noie, and all sums due under this Secunity Instrument, plus interest.

(H) "Riders” mezns <1l Riders to this Secunty Instrument that are executed by Borrower. The following
Riders are to be execured-by Borrower |check box as applicable|:

] Adjustable Rate Rids: @! Condominium Rider (] Second Home Rider
(I Balloon Rider {2 | Planned Unit Development Rider XX] 1-4 Family Rider
[T VA Rider L I Biw sckly Payment Reder XX] Other(s) [specity]

tegal Attached

(I) "Applicable Law" mcans all conwol’mg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders i#hat have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(H) "Community Association Dues, Fees, and Assesiments" means all ducs, fees, assessments and other
charges that arc imposcd on Borrower or the Proscrty by a condominium association, homecowncers
association or similar orgamzation,

(K) "Electronic Funds Transfer” means any transfer of fords. other than a transaction originated by
check, dratt, or similar paper instrument, which is initiated<{nrough an clectronic terminal, telephonic
instrument, computer. or magnetic tape so as to order, nstruct, or antyenze a financial institution to debit
or credit an account. Such term includes, but is not limited to. peint-of-sale transfers, autemated telter
machine transactions, transfers initiated by tclepheone, wire transfois) and automated clearinghousc
transfers.

(L) "Escrow Items" means those items that are described tn Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation, settlement, award of auhages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desenbed i Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of Wl ¢ ~ay part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrcpresentations of, or onusiions as to, the
value and/or conditicn of the Property.

{IN) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, ‘ar detault on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due tor (1) principal and intcrest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regutation, Regulation X (12 C.I.R. Part 1024). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrment, "RESPA" refers to all requirements and restnictions that are imposed in regard
to a "federally rclated mortgage loan” even if the Loan does not quality as a "federally related mortgage
loan” under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER R
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 2208 IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING: ALL OF THE PROPERTY AND SPACE LYING ABOVE
AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION
OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH 1S ALSO THE LOWER
SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR. IN THE 26-STORY BUILDING
SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING
WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF
LANE.COMPRISED OF LOTS 20, 21, 22, 23, 24 AND 25 (EXCEPT THAT PART OF LOT 25
LYING ‘wEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING NOW
STANDING/CN THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH
THE PROPLERLY. AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING AN
ELEVATION CF 199.30 FEET ABOVE CHICAGO COTY DATUM AND LYING ABOVE A
HORIZONTAL PEANE HAVING AN ELEVATION OF [18.13 FEET ABOVE THE
CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES WITH THE LOWEST
SURFACE OF THE “RCOF LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF/1HE SOUTH 17.96 FEET OF THE AFORESAID PARCEL OF
LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32, EXCEPT
THE EAST 14 FEET OF THE NGRTH 80 FEET THEREOF IN KINZIE'S ADDITION TO
CHICAGO IN SECTION 10, TOWNN~HIP 39 NORTH, RANGE 1[4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
TO DECLARATION OF CONDOMIMIUM  OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND DEV-LAW FOR STREETERVILLE CENTER
CONDOMINIUM ASSOCIATION, RECORDEL-INTHE OFFICES OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 26017897; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST/{N THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TC, MAINTAIN PARTY
WALL AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B: SHELDON AND
HEATON OWSLEY, RECORDED AUGUST 11, 1892 AS DOCUMENT NMUMBER 1715549
ON THAT PART OF LOTS 25 AND 26 IN KINZIE’S ADDITION AFORESA/DOCCUPIED
BY THE WEST 2 OF THE PARTY WALL, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER
BENEFITS DESCRIBED IN THAT CERTAIN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
26017894, AS GRANTED FOR THE BENEFIT OF PARCEL 1, BY A DEED FROM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANK ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATLED DECEMBER
11. 1980 AND KNOWN AS TRUST NO. 51534 TO RIMANTAS P. GRISKELIS AND
REGINA S. GRISKELIS, DATED OCTIBER 5, 1981 AND RECORDED FEBRUARY 25, 1982
AS DOCUMENT NUMBER 26155095, IN COOK COUNTY, ILLINOIS.
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PROPERTY ADDRESS: 233 E. ERIE ST., UNIT 2208, CHICAGO, IL 60611
PERMANENT INDEX NUMBER: 17-10-203-027-1138
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. Tor this purposc, Borrower does hercby mortgage, grant and
convey to MERS (sclely as nominee tor Lender and Lender's successors and assigns) and
to the successors and assigns of MEIRS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdiction]:

SEE EXHLBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 17-10-203-027-1128 which curreatly has the address of
233 E Erie St. Apt 2208 [Streed]
Chicage [Cin, Hlinois 60611-2904  (7ip code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter” fiadted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the piopérty. All replacements and
additions shall also be covered by this Security Instrument. All of the ferdgotig is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to.comply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the(right: to cxercise any
or all of those mterests, including, but not limited to, the right to torcclose and scll Gic Troperty; and to
take any action required of Lender inchuding, but not hmited to. releasing and canceliaghis Security
Instrument.

BORROWER COVENANTS that Borrower is bawfully seised of the estate hereby conveyed ind has
the right to mortgage, grant and convey the Property and that the Property 1s unencumnbered, ¢xcept tor
gncymbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines amifonn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute @ unitoem sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest. Escrow ltems, Prepayment Charges. and Late Charges.
Rorrower shall pay when duc the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall alse pay tunds for Escrow Hemns

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS -
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pursuant to Sectton 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity [nstrument is returned to Lender unpaid. Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in onc or morc of the following forms, as
selected by Lender: (a) cash; (b) mencey order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check i1s drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring #n¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current;“without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parhal
paymenis iathe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. T edch Periodic Payment is applied as of its scheduted due date, then Lender need not pay
interest on unepplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currcnu-if Zorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return facin to Borrower. If not applied earlier, such funds will be applied to the ontstanding
principal balancc undai"the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the (utyre.againgt Lender shall relieve Borrower from making payments due under
the Note and this Security Ingteument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments 7 Proceeds. Exccpt as otherwise deseribed in this Scction 2, all
payments accepted and applied by Leiider shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due uitdz=—the Note; (¢) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in tho-urder in which it became due. Any remaining amounts
shall be applicd first te late charges. second to any other amounts due wnder this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower tér « delinquent Periodic Payment which includes a
sufficient amount to pay any tatc charge due, the paymeat mizy be applicd to the delinguent payment and
the late charge. If more than one Periodic Payment is outstaidir.g.. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and fo-the extent that. each payment can be
paid in full. To the extent that any ¢xcess exists after the payment'is aprlied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as desenbed i the Note

Any application of payments, msurance proceeds, or Miscellaneons Proteeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Portodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a suin (the "Funds™) to provide for paymesnt.of amounts due
for: (a) taxcs and asscssments and other items which can attain prierity over this Securily Tisirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, of any; ()
premiums for any and all insurance required by Lender under Section 5; and (d)y Mortgape fnsurance
premiums, if any, or any sums payable by Borrower to Lenader in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan. Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower. and such dues, fees and
asscssments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow lteins. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Cscrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(iL) (1302300 Page 4 of 15 Initals: éf/‘é 7 J% Form 3014 1/01
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duc for any Escrow ITtems for which payment of Funds has been waived by Lender and, 1t Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Cscrow Items directly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

rerlder may, at any time, colleet and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require uide. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable sitiriates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli be held in an mstitution whose deposits are insured by a federal agency,
instrumentality, or entiw (including Lender, if Lender 1s an institution whese deposits are so msured) or in
any Federal Home Loan Bink) Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or/veniying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lziider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-0s patd on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bopower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Romower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC It there 1s a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower 25 rrgurived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceorance with RESPA. but in no more than 12
monthly payments, If there is a deticiency of Funds held in ¢scrow, 2z defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay b Leader the amount necessary to make
up the deficiency in accerdance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Security Instrument/“Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges,, imes, and impositions
attributable to the Property which can attain priority over this Security Instrument, loaschold payments or
ground rents on the Property. if any. and Community Association Dues, Fees, and Assessipents, if any. To
the extent that these items are Cscrow Items, Borrower shall pay them in the manner provideda i Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insamiment unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the hien in a manncreceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforeement of the lien in, legal proceedings which in Lender's epinion operatc o
prevent the entorcement of the lien while those proceedings are pending. but only wntil such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a netice identifying the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS J -
@D 6AIL) (302500 Page 5 of "% Initials; o 5 Form 3014 1/01
. _

865631 0233 39

g03328 33 396 0515



1421248117 Page: 9 of 24

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the Hen or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the nmprevements now existing or hereatter erccted on
the Property insured against loss by fire, hazards included within the term “cxiended coverage.” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lozn, The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's
righ*” wodisapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Jsorrower lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaion, ccertification and tracking services; or (b) a one-tune charge for tlood zone determination
and certificanorn cervices and subsequent charges cach time remappings or similar changes occur which
reasonably might ut¥zct such determination or certification. Borrower shall also be responsible for the
payment of any fces/riposed by the Federal Emergency Management Agency in connection with the
review of any flood zoric determination resulting from an objection by Borrower.

If Borrower fails to jnaiatein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionsand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therctore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ity in the Property, or the contents of the Property, agamnst any risk,
hazard or liability and might provide-gréater or lesser coverage than was previcusly in cffect. Borrower
acknowledges that the cost of the insuraies coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainea, Ary-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by 'this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and sh2ll be pavable, with such interest, upoen notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwwals of such pelicies shall be subject to Lender's
right to disapprove such policies, shall include a standard’mbrtgage clavse, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall Tiave thesight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverages not otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall includs #/stondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee, i

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Berroser otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicaliy feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shail huveihe right to
hold such insurance proceeds until Lender has had an epportumty to inspeet such Property 1o Jasure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration n a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuranee procecds, Lender shall net be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or repair is not economically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with

S
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any msurance
proceeds in an amount nct to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrow=r) under all insurance policies covering the Property, insofar as such rights arc applicable te the
coverage of the Property. Lender may usce the insurance proceeds cither to repair or restore the Property or
to pay autonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. (ceanancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz, A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borcowes's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in_swriting, which consent shafl not be ubreasonably withheld, or unless cxtenuating
circumstances exist whicii are beyond Borrower's control.

7. Preservation, Mzint>nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair fie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrotver 13 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fromie déicriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that rCpair_or restoration is not econemically feasible, Borrower shall
promptly repair the Property 1if damagod to avoid further deterioration or dwmage. If insurance or
condemnation proceeds arc paid in connect.on with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics wpen and s=spections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spieitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit1fduring the Loan application
process, Borrower or any persons or eatitics acting at the direction of Loirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioh or statements to Lender
(or failed to provide Lender with material information} in connection with e Loan. Material
representations include, but are not limited to, representations concerning Berrower's ocsupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security/irsizument. 1t
(1) Borrower fails to perform the covenants and agreements contained in this Sceurty Instrumciys (b) there
is a legal proceeding that might signiticantly atfect Lender's interest in the Property andfor rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or to cnforce laws or
regulations). of {c) Borrower has abandoned the Property, then Lender may de and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Sceunty
Instrument, including protecting and/or assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sceured by u licn
which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reascnable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its sccurcd position 1n a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
trom pipes, climinate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9. Lender does not have to de so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any er all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice trom Lender to Borrower requesting

ayment,
P I#¢hig Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcas¢. 15 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
l.ender zgre=s to the merger in writing.

10. Mo tzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shafl nay the premiums required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiunis /for Mortgage Imsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previeusly in cffect, at a cost substantially
cquivalent to the cost to Beayaver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall contimic to pay to Lender the amount of the separately designated payments that
were due when the insurance coveinge, ceased to be in cftect. Lender will accept, use and retain these
payments as a non-refundable loss zessrve m lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact#i2{ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢atnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covergge (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prerminms £or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Blorwwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorower shall pay the premiums reguired to
maintain Mortgage Insurance in cffect, or to provide adnen-retundable loss teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with-ziy written agreement between Borrower and
Lender providing for such termination or until termination is required Ly Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises rhe Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower &5 ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from' time to time. and may
cnter into agreements with other partics that share or medity their risk, or reducciosszs=These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pattv.(or parties) to
these agreements. These agroements may require the mortgage insurer to make paymentg/usiag any source
of funds that the mortgage insurer may have available (which may include funds ebtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1e.nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
denive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inswrer's risk, or reducing losses. 1t such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in ¢xchange tor a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be apphied to restoration or repar of
the Property, if the restoration or repair is economically feasible and Lender's sceunity s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Zeeder has had an opportunity to inspect such Property to ensure the work has been completed to
Lenders” satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans-restoration i a single disbursement or in a scries of progress payments as the work is
completea. Jopless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecds Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceudaneous Proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then du..with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides-for in Section 2.

In the event of a toral/taXing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tae sums secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking; <estruction, or Joss m value of the Property in which the fair market
vilue of the Property immediately befire-the partial taking, destruction, or loss m value 1s equal 1o or
greater than the amount of the sums sceried by this Security Instrument immediately betore the partial
taking. destruction, or loss in value, unl¢ss Borrower and Lender otherwise agree m writing, the sums
secured by this Security Instrument shall be/redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tetal zmount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided-oby (b) the fair market value of the Property
immediatcly before the partial taking, destruction, or I¢ssdn.value. Any balance shall be paid tc Borrower.

In the event of a partial taking, destruction, or loss4n ralue of the Property in which the fair market
value of the Property immediately before the partial taking/destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tiking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then-due:

If the Property is abandoned by Borrower, or if, after noticc/ vy Lender to Borrower that the
Oppasing Party (as defined in the next sentence) offers to make an award’tosscttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’ss given, Lender 1s authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair, (fithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paiy” moans the third party
that owes Borrower Miscellancous Procceds or the party apainst whom Borrower his a right of action in
regard to Miscellaneous Procceds.

Borrower shall be in default if any action or precceding, whether civil or criminal, 35 kegun that, in
Lender's judgment, could result in forfeiture of the Property or other material wmpairmen( oi Lender’s
intercst in the Property or rights under this Security Instrument. Borrower can cure such a defiult'and, if
acceleration has occurred. teinstate as provided in Section 19, by causing the action or progeeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othcr material
impairment of Lender's interest in the Property or rights under this Sccunity Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Lxiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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te Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the erigmal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigiis this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitynstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrumen:_«nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any astormodations with regard to the terms of this Security Instrument or the Note without the
co-signer's constt

Subject to th¢ riovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioas ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiits and.benefits under this Security Instrument. Borrower shall aot be released from
Bomrower's obligations and lizb#ity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and «agreements of this Security Instrument shall bind (except as provided
Scetion 20) and benefit the succedsorsiand assigns of Lender,

14. Loan Charges. Lender wipy charge Borrower fees for services performed in cennection with
Borrower's default, for the purpose of nictecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not liziizcd to, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of erpress authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security-Instiument or by Applicable Law.

If the Loan is subject to a law which sets maximuor loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beCollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall bé redvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colfeCted from Borrower which exceeded permiited
fimits will be refunded to Borrower. Lender may cheose to/inake this retund by reducing the principal
owed under the Note or by making a direct payment to Berrower. [If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepdvment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Horrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with #his Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivercd-to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notics torall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropesty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall-promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Roirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any ene time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrowcer. Any nolice in
connection with this Security Instrument shall not be deemed te have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument 1s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
[nstrument.
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16. Governing Law: Severability; Rules of Construction, This Sccunity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 4 prohibition against agreement by contract. In
the cvent that any provision ot clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision.

As used n this Sccurity Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includesthe plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take dny ction.

17, Gorrower's Copy. Borrower shall be given one copy of the Note and of this Securtty Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest i e Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneneialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen’and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender niay reawire immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this onuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender cxcrcises this optien, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 'day s from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may imvoke any remedies permutted by thus
Security Instrument without further notice or deriand on Borrower,

19. Borrower's Right to Reinstate Afier. Acceleration. [t Borrower meets certain conditions,
Borrower shall have the tight to have enforcemetit o2 this Security Instrument discentinued at any time
prior to the carliest of: (a) five days before sale of the Troperty pursuant to Scction 22 of this Sceurity
Instrument; (b) such other pertod as Applicable Law might speeify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secwity Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be dueuiider this Sceurity [nstrument and the Note
as 1f no aceeleration had oceurred; (b) cures any default of any othir cvenants or agreements; (<) pays all
cxpenses incurred in enforcing this Sccurity Instrument, including, tut pot limited to, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred for/th¢ purpose of profecting Lender's
intcrest in the Property and rights under this Security [nstrument; and (ay fakes such action as Lender may
reasenably require to assurc that Lender's interest in the Property amdrignts under this Security
Instrument, and Borrewer's obligation to pay the sums secured by this Sceunity, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatcment sums and expenses in ene ot more of the following forms, as s(lected by Lender: (a)
cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashicr's Cneck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wistramentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security lustrament and
obligations secured hereby shalt remain fully effective as if no acceleration had occurred. Holvever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n
the Note (together with this Security Instrument) can be sold one or morc times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage toan
servicing obligations under the Note, this Sccurity Instrument, and Applcable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note, 1F there is a change ot the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address ol the
new Loan Servicer, the address to which payments should be made and any other mformation RESPA
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requires in connection with a notice of transter of servicing. I the Note is sold and thereatter the Loan 15
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remzin with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that anses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty cwed by
reasen of, this Security Instrument, until such Borrower or Lender has notitied the other party (with such
notice. given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other pady hereto a reasonable period after the giving of such notice to take cerrective action. If
Applicgole-baw provides a time period which must elapse before certain action can be taken, that time
period will“o< deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity t&” sare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanto Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Saction 20.

21. Hazardous Subsiances. As used in this Section 21; (1) "Hazardous Substances™ are those
substances defincd as toxic ur Auzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Verosznc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, matzrials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federaldaws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental ristection; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as dcrued in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause,..contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, wse; disposal, storage, or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances.on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property. (o) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or {¢) which, due o the preseace, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Ploperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to acrmud residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i, vonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claimy demand, lawsuit
of other action by any governmental or regulatory agency or private party involving the Pigperty and any
Hazardous Substance or Crpvironmental Law of which Borrower has actual knowviedge, (b) any
Environmental Condition, tncluding but not limited to, any spilling, leaking, discharge, reledse or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or iehease of a
Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any gevernmentzl or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes tnform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!ysare. If the default is not cured on or before the date specified in the notice, Lender at its
option may ZJevuire immediate payment in full of all sums secured by this Security Instrument
without furilicrtemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to-ctMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not licnied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payriesivof all sums secured by this Security Instrument, Lender shail release this
Sccurity Instrument. Borrower shail.pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee ts permitted under’ Arplicable Law.

24. Waiver of Homestead. In accorgaice with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtee of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insur2ie2, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's cxpensc to protect Lender's interests in Bormswlz's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cringction with the collateral. Borrower
may latcr cancel any insurance purchased by Lender, but only atier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lended s agreement. If Lender purchases
insurance for the collateral, Borower will be responsible for the costs of iat-insurance, including interest
and any other charges Lender may impose in connection with the placement ot the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thetinsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be'moie than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME;RS .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

7 7
L/ 282014 (Seal)
%W] Nn -Borrower

v S W
tL e 0] 28:2014_ (Scal)

Tana Sh]n FKA\J{Jaﬂa gO 13 ~Bomower

Witnesses:

Z 0 (Scal) (Scal)
- 3orower -Borower
(Sealy £ {Scal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Bomower

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ -6AL) saz00 Page 14 of 15 Form 3014 1/01
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STATE OF JLLINOIS, (ook, County ss:

LT A LA . 2 Notary Public m and for said county and
state do hereby certify that HyUnsoo E. hin and Juana Shin, husband and wife, not
as Tenants in Common, but as Joint Tenants

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appearéd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurmcnt as his/her/their free and veluntary act, for the uses and purposcs therein sct torth,

Giverrunder my hand and otticial scal, this Z8th day of Jlﬂy. 2014

—

My Commission £xnes: (//",. é © Durs M

Notary Public

CFFICIAL SEAL
MAUREEN HENDERSON

NOTARY PUBLIC - STATE OF ILLINCIS

MY COMMISSION EXPIRES:04/06/15

Loan origimation organization Quicken Loans Inc.
NMLS 1D 3030

Loan originator Zachary Schwartz

NMLS 1D 894131

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH/MERS
& -6AL) t00 Page 150116 s/ 47 <7 J() Form 3014 1/01
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MERS MIN: 100039033288656311 3328865631

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this  28th  day of July, 2014 ,
andis-iicorporated into and shall be deemed te amend and supplement the Mortgage, Deed
of Trust,~er Security Deed (the “Security Instrument”) of the same date given by the
undersigriea {che "Borrower”) to secure Borrower's Note to
Quicken Leans, Inc.

{the
"Lender”) of the same date and covering the Property described in the Security Instrument

and located at:
233 E Erie St. Apt 2208
Chicago, IL 60611-2904
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Leadcriurther covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Iistrument, the following items now or hereafter
attached to the Property to the extent they ars-fixtures are added to the Property description,
and snall also constitute the Property covered-4v/the Security Instrument: building materials,
appiiances and goods of every nature whatsoevericw or hereafter located in, on, or used, or
intended to be used in connection with the Property iicluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, zlectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and aczess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm aruis, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ‘ar attached floor coverings,
all of which, including replacements and additions thereto, shall beizemed to be and remain
a part of the Property covered by the Security Instrument. Al of the foregoing together with
the Property described in the Security Instrument {(or the leasehold cstate_if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider(anc the Security
Instrument as the "Property "

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek. agree to or
make a change in the use of the Property or its zoning classification, unless | ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE”DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@>-57RA (0811) Form 3170 401 ,
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E. BORROWER'SOCCUPANCY. Unless Lender and Borrower cotherwise agree in wiiting,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lerder all leases of the Property and all security deposits made in connection with leases
of tie roperty. Upon the assignment, Lender shall have the right to meodify, extend or
terminatz the existing leases and lo execute new leases, in Lender's sole discretion. As used
in this peracraph G, the word “lease" shall mean "suplease" if the Security Instrument is on a
leasehold.

G. ASSiUIMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absoluleiy.and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents")” ¢i the Property, regardless of to whom the Rents of the Property are
payable. Borrower a_inorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Progerty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive ¢ Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of ths Cecurity Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security onty.

If Lender gives notice of defauit 10 _Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beiofit of Lender enly, to be applied to the sums secured
by the Security Instrument; (i) Lender shall-be entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that (eaci tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upwi) Lender's written demand to the tenant; (iv)
Lnless applicable law provides otherwise, al-ants collected by Lender or Lender's agents
shall be applied first to the costs of taking ‘cuntol of and managing the Property and
collecting the Rents, including, but not limited to,” akomey's fees, receiver's fees, premiums
on receiver's honds, repair and maintenance costs, iGsurance premiums, taxes, assessments
and other charges on the Property, and then to the suiiis sestured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appeinted receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shaii-bc _entitled to have a receiver
appointed to take possession of and manage the Property and oollect the Rents and profits
derived from the Property without any showing as to the inacdeguacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents ary funds expended by~lender for such
purposes shall become indebtedness of Borrower to Lender securec. by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior/assignment
of the Rents and has not performed, and will not perform, any act that would prevent. Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFO STRUMENT
@757RA (0811) Page 2 of 3 Initials:¢ Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Farnily Rider.

Ve
/ !
" < ) yoe7
A —, . 4
. A ;}JAZL_QLZ&LZUM {Seal) V\/\% g 2. & 07 28:201(Seal)
H SQ,D/SI‘T ) Borrower  (Juana Shin E¥A Juana Solis -Borrower
/s
A {Seal) {Seal)
-Borrower -Borrower
(Sem) (Seal)
-Borrower -Borrower
(Seal) N {Seal)
-Borrower -Borrower
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@g—ﬁ?RA (0811) Page 3 of 3 Form 3170 1/01
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MERS MIN: 100039033288656311 3328865631
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ Z8th  day of July, 2014 ,

and isincorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi. or Securty Deed (the "Security Instrument”) of the same date given by the
undersignza (the "Borrower”) to secure Borrower's Note to
Quickentoans Inc.

(the
"Lender"} of the same date and covering the Property described in the Security Instrument

and located at:
233 £ Erie St, Apt 2208
Chicago, IL 60611-2904
[Property Address]
The Property includes a unit \n, together with an undivided interest in the common elements
of, a condominium project known gs:
trie Street Area
IName.55Condominium Project]
(the "Condominium Project"). If the ownzis' association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property'alse includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o: Porrower's interest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenant ans!agree as follows:

A. CondominiumObligations.Borrower shall perform ‘all of ‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiugnt Documents” are the: (i)
Declaration or any other document which creates the Condominivin Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrowei” shai promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains; with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiur: ,Project which
is satisfactory to Lender and which provides insurance coverage in the amounts* (including
deductible levels), for the periods, and against loss by fire, hazards included witnivithe term
"extended coverage, and any other hazards, including, but not limited to, earthduekis and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2865143455
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wrniat, Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr )shall give Lender prompt notice of any lapse in required property insurance
coverage proviniad by the master or blanket policy.

In the event’ofca distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by tke Gecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associalior _maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to'Lznder.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrectipn with any condemnation or other taking of all
or any part of lhe Property, whether of the-unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums“secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exccpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the, Property or consent to: (i) the
abandonment or termination of the Condominium Project, /except for abandonment or
termination required by law in the case of substantial destruction, by fire or other casualty or
in the case of a taking by condemnation or eminent domain; 4lil“any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professional management and assumption of selimanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptableto lerder.

F. Remedies. |f Borrower does not pay condominium dues and assessmernts when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapn.F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

O 0

033283865631 0153 0203
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Co?wﬁnlu .R|der

07:78:2014 (Seal) g—wﬁ)ﬁ» 5./ 2 40/ 28:2014 (Seal)

/QZV(H -Borrower Jiana Shin F¥A Juana Solis -Borrower
(Seal) (Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrowsr -Borrower

_ {Seal) _ _ (Seal)

-Borrower -Borrower

TR A
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