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DEFINITIONS

‘Words used inmuitiple sections of this document are defined below and other words are dennad @ Sections 3, 11, 13,
18, 20 and 21, Certain rufes regarding thie usage of words used in this document ars also providzein Section. 16,

{A} “Security Instrument” means this document, which s dated July 28, 2814, sogetherwith all
Riders ta this doctiment.

{B} “Borrower” is CHASE B HOWLAND AND SARA HOWLAND, HUSBAND AND WIFE.

Borrower is the martgagor under this Sacurity Instrument, B
{C) “MERS" is Morigage Eleclronic Registration Systems, Ing. MERS is a separate corporation that is acting solely as
-a howminee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the faws of Delaware; and has an address and te!aphona numbef of .0, Box
2026, Flint, Mt 485012026, tel. {888} 679-MERS,
{O} “Lender™ is  PHH Home Loans, LLC.

Lenderis  a Limited Liakility Company, organized and existing under.the Jaws of

Delaware. Lander's address is 7550 France Avenue 5. #3490,
Eding, MN 55435

{E) "Note” means the promissary note signed by Borrower and dated  July 28, 2014, The Note
states that Barrave, owes Lender THREE MUNDRED EIGHTY THOUSAND AND NOMBOr «*r#tenrsinsanbns
-***k*w*\tt*it*:w*!w**sut-t»‘-*%«*w**i**u****t**t**uaiwa- D(ﬁ[afﬁ(us s%amen }
plus interest, Borrower bas promised to pay this debt in reguler Pedodic Payments and to pay the debt infull not kater
than August 1, 2042,

{F} “Proparty” medns the peuperty that is described below under the héading *Transfer of Rights in the Property.”

(G} "Loan™ means the debt eviduncad by the Note, plus interest, any prepaymert charges and late charges due under
tha Note, and all sims due und<i this Securily Instrument, plus interest.

{H) “Riders™ maans all Riders to this Sesurity Instrument that are executed by Borrdwer. The following Riders are 6 be
executed by Borrower [oheck box as applicahiel:

€ Adjustahie Rate Rider ] Condorinium Rider {1 Secand Home Rider
L1 Bafloon Rider L] Planyer Unit Development Rider {1 Otherle) [spacify]

[ 1.4 Family Rider- ] Biweekly Pavment Rider

{5 VA Rider

i “Applicable Law” means sl controlling applicable facoral, state and local statutes, requitions, ordinances and
administrative rules and orders (that have the effect of lov; as well as alt applicable final, ron-appeatable judicial
-opinions.

(J} “Community Association Dues, Fees, and Assessments” nieans alf dues, fees, assessments and other charges
that are imposed on Borrowes o the Property by a condominiurn 2ésociation, homeowners association or similar
Grganization.

{K} “Blectronic Funds Transler” means any lransfer of funds, other than a bansiction originated by check, draft, or
‘girmilar paper Wstrument, which is irlitiated through an electronic terminal, telenanic instrument, computer: or magneatic
tape s0as. to arde; mstmct or authonzs & fmancnai mslatuts{m to debit or credat cm maunt Such term mciudes but i5
transfe!s anci autom_at&d c_iraaringhcusa {ransfers_

{L} “Escrow Mems™ means those items that are described in Section 3. 7

(MY “Miscelianeous Proceeds” means any compensation, settfement, award of dariages, or wincesds paid by any.
third party (other than insurance proteeds paid under the coverages d%mbed in.Section. i fon (i damage 0. or
destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property; (12 csnveyance in fisu
of condemnation; or.(iv) imisreprasentations of; or omissions as 1o, the value and/ior condition of the Property.

{N} “Mortgage Insurancs” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{€) “Periodic Payment” means the reguiary scheduled amount due for (i) principal and interest under the Note, plus
{il) any amounts under Section 3 of this Security Instrument. _
1P} “RESPA” means the Real Estate Settlement Procadures Act (12 U.8.C. 82501 et seq.} and its implementing
‘regulation. Regulation X (24 C.FR. Part 1024}, as they might be amended from tims to tinye, or any additional or
successor fegislation or regulation that governs the same subject matter. As used iri this Security instrument, "RESPA"
refets to alf requirernents and restrictions that are imposed in regard to a “federally related morntgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA. _

{Q) *Successor in interest of Borrower” means any party that has taken tifle to the Propady, whather or not that party
“has assumed Borrower's obligations ungsr the Note and/or this Security Instrumeant.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender: (i) the repayshent of the Loan, and al renswals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agresments undér this Security Insttument and the
Note. For this purpose, Borrower does hereby miotigage. grant and convey to MERS (solaly as nominee forLendar and
Lender's successors and assigns) and tothe successars and assign's of MERS, the fallowing described property located
inthe Gounty [Type of Revording Judstietion) of  Cook

{Mamie of Recording Junsdiction].

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PARYT HEREOF AS "EXHIBIT A",
APN # 17-17-211-045.1004

LOAN #: 1406082888

which cusrently has the address of 1043 W Monros 8t Unit 4, Chicage,
{Street} {City}
kinvis S06GT {"Property /\ddrass™):
{Zip Code] '

TOGETHER WITH all the improvements niow or{1 sreafter erected on the propery, and alf easements, appurienances,

and fidures now or hereafter @ parfof the property. Alt reglacements and additions shall also be coverad by this Secuwity
Instrurment. All of the foregoing s referred fo in this. Secuiity Iristrument as the “Prapenty,” Borrower understands and
‘agrees that MERS holds only legal title 10 the interésts granied by Borrower in this Security ihstrument, bit, i necgssary
to-comply with law or custom, MERS (3s ntiminee for Lender und Lender's successors and assigns) has the. tight to
exercise-any of afl of those interests, including, but not fimited-to, the ght to foreclose and sell thie Froperty; and to take
any action required of Lender mc!uémg‘ but not imited 1o, relaasing 203 canceling this Security Instrument;

BORROWER COVENANTS that Borrower is lawfully saised of the estate harshy conveyed and has the fight to
‘morigage, grant and convey thé Properly and that the Progedy is unencumbire d. except for encumirances of record,
Borrowsr warrants and will defend generally the title to the Property against gl dhaims and demands, subject to any
antumbsances of record.

THIS SECURITY. INSTRUMENT combines unifolm covenants for national use and non uniform covenants with
Tirnited variations by jurisdiclion to constifute & uniform-sagurity instrument covering real progeny

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1., Payment of Frincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sorrower shall pay
when due the principat of, and interest on, the debt evidenced by the Note and any prepayment chargas and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3, Payments due under the

‘Note and this Security instrument shall be made in U.S. cumency, However, if any check or other instrument received.
by Lender as payment:under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
-any or all subsequent payments due under the Note and this Security Instrument be made i one or more of the-following
forms, as selected by Lender: {3) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, of entity; or (@) Electronic Funds Transfer.

Payments are desmed received by Lender when regeived at the location designated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retuen any
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payment or partial payment if the payment or pattial paymants are insufficient to kring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan currant, without waiver of any rights hereunder or
prejudice 1o its rights o refuse stich payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepled. If each Periodic Fayment is applied as of its scheduled due date,
then Lender need not. pay. interest on unapplied funds. Lendsr may hold such unapplied funds untit Borrower makes
payment to bring the Loan curent. if Borrower does not do so within 8 reasonable period of lime, Lender shal either
apply such funds or retum them o Berrower. i not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior 1o foreciosure, No offset or claim which Borrower right have now or inthe
future against Lendet shall relieve Borrower from msking payments due under the Note and this Security Instrument
or performing the covenants and agresmants securad by this Security instrument, |
2. Application of Payments or Proceeds. Exceptas ofherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note, {b) principal
e under the Nots; (c} amounts due under Section 3. Such payments shall be applied to each Pariodic.Payrment in the
order in which ¥ Lecame due. Any remaining amounts shall be applied first to late charges. sacond fo any Sther amounts
due under this Securty Instrument, and then to reduce the principa) balance of the Note,
if Lender receivesa payment from Borrawer for a delinguent Pariodic Payment which includes a sufficient amount
1o pay any late charge duethe payment may be applied to the. delinquent payment and the late charge. If more than
ane Periodic Payment is cutsturding, Lender may apply any payment received from Bomrower to the repayment of the
Periadic Payments i, and tothe euent that, each payment can be pald in full. To the extent that any excess exists after
Ine payment i applied to the ful payment of one or more Periedic Payments, such excess may be applied to any late
charges due. Voluritary prepaymenti st be applied first to any prepayment charges and then as described inthe Note.
Any application of payments, insurance procesds, or Miscellaneaus Proceeds to principal dus under the Note shall
not extend or postpone the die date, or change the amourt, of the Periodic Payments, o
3. Funds for Escrow ftems. Barfowsr snall pay to Lender onthe day Periadic Payments are due under the Note,
uitil the Note is paid in full, @ sum (the *Funds™} (o nrovide for payment of amounts due for; (a) taxes and assessments
and other iterns which can atain priority over this Securty Instrument as a lien or-encumbrance on the Property; (8)
Jeasehaid payments or graind rents on the Fraperty, if any, {¢) premiums for any and all insurance required by Lender
‘under Section §; and (d) Morigage Insurance premiums, i any, of any sums payatle by Borrower to Lender iy lieu of
the paymenit of Mortgage Insurance pramiums in actordanas with the provisions of Section 10. These ilems are calied
“Escrow ltems.” At origination or at any time during the term ofthg Loan, Lender may require that Community Association
Dues, Fees, and Assassiments, if any, be ascrowed by Borrower, 2/4! such dues, fees and assessments shall be an
Escrow ftem. Borrower shall promptly furnish t0 Lender il notices of ermounts 1o be paid under this Section, Berrowar
shall pay Lender the Furls for Escrow ltems unlgss Lender waives Borawer's obiigation to pay the Funds for any or
all Estrow Rems. Lender may waive Borrowesr's obligationto pay to Lender Funds forany or all Escrow ltems at any time.
Any such waiver may only be inwriting. & the event of such waiver, Borrower shal pay directly, when and where payable,
the amounts dus for any Escrow ltems for which payment of Funds has heen wewe t hy Lender and, if Lendet requires,
.shafl furnish to Lender recsipts evidencing such payment within such time period s Londer may requite. Borrower's
abligation 1o make such payments and to.provide receipls shall for all purposes be Jeemad 16 be a-covenant and
agreement containad in this Sscurity Instrument, as the phrase “covenant and agreen ent” is used in Sectian 8. I
Borrower is-cbligated to pay Escrow Hems directly, pursuant fo a waiver, and Borrower fails 1v'p1y the amount due for
an Escrow llem, Lender may exercise its rights under Section § and pay such amount and Burrawer shali then be
abligated under Section 9 to repay to Lender any such amount. Lander may revoke the walver as toany or all Escrow
lems at any time by a notice given in accordance with Section 18 and, upon Such revocation, Boriower shalt pay to
Lender al Funds, and in such amounts, that are then reguired under this Section 3. 7
Lender may. at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Eunds at
the tirne specified under RESPA, and tb) not to exceed the maximum amount alender can require under RESPA. Lender
shall-estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future.
Escrow Hlems or ctharwise in accordance with Applicable Law. 7
The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depnsits are so insured) or in any Federal Home Loan Bank. Lender
shall apply.the Funds to pay the Escrow ltems no tater than the time specified under RESPA. Lender shall not charge.
Borrower for holding and applying the Funds, annually analyzing the gSCraw account, or verifying the Escrow Hems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uriless
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an-agreement is made in writing orApplicabile Law requirés inferest fo be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrowar and Lendsr cah agree inwriting, however, that interest
shall be paid on the Funds. Lender shafl give to Borrowesr without charge, an annuat ccounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in dscrow, as defined under RESPA, Lender shall account to Borrower for the
excass funds in accordance with RESPA. {fthere is a shortage of Funds held in escrow; as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay tu Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 manthly payments. if there is & deficiency of Funds held
in-escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall nay to
Lender the amount necessary fo make up the deficiency in accordance with RESPA. but in no mare than 12 rpnthly
payments. '

Upon payment in full of alt sums setured by this Security Instrument, Lender sha i promptly. refund to Borrower any
Funds held by Lender. ' ,

4. Charges; Liens. Borrower shiall pay all taxes, assessménts, charges, fines, and impositions attributable to the
Proparty which caii atain priority over this Security Instrurment, leasehold payments or ground rents on the Property,
if any, and Communiy /esotiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Jtems,
Borrower shall pay them i the marnrer provided in Section 3, _

Borrower shall promplly discharge any fien which has priority over this Security lostrument unless Borrower. {3)
agrees in writing to the paymeni cfthe obligation secured by the fien in a manner acceptable to Lender, but only 3o long
as Burrower is performing such igreement; (b) contests the tien in good faith by, of defends against enforcement of the
fien in. legal proceedings which i Lipder's opinion operate to prevent the enforcement of the lien while those
‘Proceedings are pending, but onty unti such broceedings are concluded; ot o) setures from the holder of the lien an
agreement satisfactory to Lender subordilating:the fien to this Security Instrument, if Lender datermines that eny part
of the Property is subject to-a fien which canattain priority over this Security Instrument, Lender may give Botrower a
notice identifying the ken. Within 10 days of the Cate. on which that notice is given, Barrower shall sabisfy the lien or fake
‘ohe of more of the actions set forth above in this Saton 4, _ '

Lender may require Borrower 1o pay a ohe-time change 1or a real estate tax varifisation andfor reporting service used
by Lender in connectian with this Loan; _

8. Property insurance. Borrower shall kéep the imprévennents now existing of hereafter eracted on the Property
insured against loss by fire, hazards included within the term “eviended coverage,® and any other hazards including,
but niot fimited to, eanthquakes and flonds, for which Lender requires insurance, This insurance shafl be maintained in’
the amaounts (including dedictible levals) and for the periods that Lender requires. What Lender requires pursuant 1o
the preceding sentences can change dufing the term of the Loan, The irsurince carrigr providing the insurence shall
be chosert by Borrower suliject to Lender's right to disaporove Borrower's olinice, which right shall not be exercised
‘urreasonsbly. Lender may require Borrower to pay, in connection with this Loar, either: (&Y a one-time charge for ficod
Zane determination, certification and tracking sarvices; or (b} @ one-time chargs for fload zone determination and
cerfification. services and subsgguent charges sach time remappings or similar changes aocur which reasonably might.
affect stich determination or certification. Borrowsr shall sise be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood one detarmination rasulting
from an-objection by Borrower,

¥ Borrower fails to maintain any of the coverages described above, Lender may abtain insivance ¢overage, at
Lender's option and Borrower's sxpense. Lender is under no cbligation to purchese any paticuier tvpe or amaount-of
toverage, Therefore. such coverage shall cover Lender, but might or might not protect Bomower, Burower's equity in
the Property, of tha contents of the Property, against any risk, hazard or liahility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insirance coverage so obtained
might significantly exceed the cost of insurance that Borrowar could have obtained. Ary amguets disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instramert. These amounts shall
bear inferast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice. from
Lender tn Borrower requesting paymant.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shalf include a standard mortgage clause, and shall name Lender as morgagee andicr s
an additional loss payee, Lender shall have the right to hold the policies and rengwal certificates. if Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums and renewal natices. If Bortower obtaing any form
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of insurance coverage, not otherwise required by Lender, for'damage to, or destrustion of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages andlor as an additional loss payee.

In the event of fass, Boriower shall give prompt nolice to the nsurance carier and Lender. Lander may make proaf
of foss if not made promptly by Borrowar. Linless Lender and Bofrower ttherwise agree in writing, any insurance
proceeds, whether of ngt the underlying insurance was required by Lendsr, shall be applied o restoration or repair of
the Proparty, i the restaration o repalr is conomically feasible aid Lender's security is not Jessened, During such repair
and restoration period; Lender shall Nave the right to Hold such insurance proceeds untif Lender has had an opponunity
toinspact such Proparty to ensure the work has been completed to Lender's satisfastion, provided that such inspection
shall be undertaken promptly. Lendar may disburse procesds for the repairs and restoration in 2 single payment o in
a series of prograss payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferast or
sarnings o such proceeds: Fees for public adjusters, or other third parties, retained by Bomower shall not be paid out
of the insurance nroceeds and shall be the-sole obligation of Borrower, If the restaration or repair is not economically
feasible or Lenuer™ security would be lessened, the insurance proceeds shal) be sppliad to the sums secured by this
Security Instramer., whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shalt
be applied in the arcerpravidad for in Section’2, _ _ 7

f Borrowst shancont tha Propetty, Lender may file, negotiate and settle any svalable insurance claim and related
matters. if Borrower does norsaspond within 30 days to a notice from Lender that the insurance carrier has offered to
seitle & clgim, then Lender may regotiate and seitle the ¢laim, The 30-day period will hegin when the notice is given,
In-gither event, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby assigns 10 Lender
{a} Borfowet’s rights to any insutante nraceeds in an amount not o exceed the smounts unpaid under the Nota.or this
Security Inslrumient, and (b) any othe: of Barower’s rights {other than the xight to.any refund of unearned premiums
paid by Borrower) under ali insurance pilicies covering the Progerty, insofar as such rights are applicable {o the
coverage of the Property. Lender may use the ‘nsurance proceeds either ta repair or restore the Propery or to pay
amaunis unpaid under the Note of this Security inginiment, whether or not then due, ] '

6. Cccupancy. Borrower shall cocupy, estabinin, and use the Property as Borrower's pringipal residence within
60 days after the execution of this Secufity Instrument &/id shall continue to occupy the Properly as Borrower's principal
residance for at léast one year after the date of occupancy tnless Lender otherwise agrees in writitig, which sonsent
shall niit be unreasonably witliheld, or unless extanuating siumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Properiy: Inspections, Borrower shall not destroy, damage o
impair the Froperty, allow the Propedy to deteriorate or commit wasta wn the Praperty, Whather or not Borrower is fesiding
in the Propanly, Borrower shalf maintain the Proparty in drderto prevent the Froperty from deteriorating or decraasing in value
due to its condition. Unless itis determined pursusnt to Section § that repair ¢r restaration is not economically feasibile,
Borrower shall promptly repair the Proparty if damaged to avoid further deterioration or damage. ¥ insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for rapairing or resforing the Propesty only if Lender has refeased proceeds for such pumaees, Lender may disburse procesds
for the repairs and restoration n a single payment or in & series of progress payments «s the work is completed. if the.
insurance of condemingtion proceeds are not sufficlent to repair or restare the Property, Borruwer is ot relieved of Boroiwer's
abligation for tha completion of such repair or restoration,

Lender o its agent may make reasonable entries upon and inspections of the Property. It 4 bas reasonable tause,
Lender may inspect the interior of the improvements on the Prapery. Lender shall-give Borrower natice at the fime of
o prior to such an interior ingpection specifying such reasonable cause. .

8. Borrower's Loan Application, Borrower shall be is default if, during the Loan application process, Borrower
or any persons or entities acting at the direclion of Borrower or with Borrower's knowledge or consent gave materially
false. misleading, or inaccurate information or statements to Lender (or falled 10 provide Lender with material information)
in connection with the Loan. Material representations include, but are not fimited to. representations concerning
Borrower’s sctupancy of the Property as Barrower's prncipal residense,

2, Protection of Lender’s Interestin the Property and Rights Under this Security instrument. f {a) Borrower
fails to perform the covenants and agresments contained in this Security in strument, (b} thete is a legal proceading that
might significantly affect Lender's interest in the Property andfor rights under this. Security Instrument (such as a
proceeding in bankruptcy, prabate, for condemeation or forfeiture, for enforcement of 2 lien which may altain priotity
over this Security Instrument or to enforce laws o regulations), or (¢} Borrowsr has abandoned the Propeny, then Lender
may de and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, inchiding protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by & lien which has priority
over this Securdty Instrument. (b} appearing in court, and {c) paying reasonable attémeys’ feas to protect its interast in
the Property andfor rights under this Security Instrument, inchiding its seturad position in 2 bankyupicy procesding.
Securing the Property-includes, but is not limited to, entering the Propefty to maks repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminale buliding or ather code vickations or dangerous
conditions, and have utlities furned on or off. Althcugh Lender may take action under this Seclion 9, Lender does not
have to do e0 and js not under any duty or obligation fo do so. It is agreed that Lender incurs no lisbility for not taking
any or all actions authorized under this Section &.

Any amounts dishursed by Lendar under this Section 9 shall hecome additional debt of Borrower secured by this

Secuniy instrument, These amounts shalt bear interest at the Note rate from the date of disburserent.and shall be
payable, with such inerasl, upon notite fram Lender to Borrower requesting payment.
- Hhis Securit instrument is on a leasehold, Borrower shiall comply with all the provisions of the fease. Borrower shall
nof sumender the 's.asehold estate and interests harein conveyed or terminate or canuel the ground lease. Borrower shall
not, without the express wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Propery, the isasehald 2id the fee fitle shall not merge unless Lender agrees to the. merger in writing.

10. Morigage incusnozs, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o malntain the Morigage Insurance in effect, If, for.any reason, the Martgage Insurance
coverage required by Lender coases 1o bi available from the mortgage insurer that previously provided such insurance
and Borrower was reguired 1o 1.ake separately designated payments toward the premiums for Morigage Insurance,
Borrawer shall pay the premiums (et.irad fo abtain coverage substantially equivalent to the Morlgage Insusance
previously in effect, at & cost substantially suiivalen! to the cost to Bormowet of the Morigage Insurance praviously in
-effect, from an alternate mortgage insUrer selected by Lender. f substantially equivalent Mortgage Insurance coverage
is not available, Bortdwer shall Continue 1 pay w0 Lénder the amount of the separately designated payments that were due
when the insurance coverage ceased tobe in effert. Hender wilfacoept, use and rétain thase payments as a non-refundable
loss resetve in feu of Mortgage Insurance. Such losy eserve shall be non-refundalie, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall hot be raquired to pay Borrower any inferest or sarnings on such loss
reserve. Lender can no longer requirs ldss reserve payiments if Morigage Insurance £average (in the amount and for
‘the pericd that Lender requites) provided by an insurer seiazied by Lentler again becomes available, is obtained, and
Lender requires separalely designated payments toward the primiums for Mortgage Insurance. If Lender required
Mortgage Insurance as & conditioh of making the Loan and Boroiver was requirad to make separately designated
paymaents toward the premiums for Morigage Insurance, Borrower-shall pay the premiums required 1o maintain
Mortgage Insurance. in effect; or to.provide a non-refundable loes rese ve, until Lender's requiremant for Mortgage
insurance ends in accordance with any written agraement betwaen Borowsr snd Lander providing for such termination
orunti termination is required by Applicable Law. Nothing in this Section 10 af ecis Borrower's abligation to- pay interest
at the rale providéd in the Note,

Mortgage Insurance réimburses Lender {or any entity that purchases the Nota) for certain iosses it may incur if
Borrowear does not repay the Loan as agreed. Boirdwer is not 3 party to the Mortnage ! isursnee. '

Monigags nsurers avaluate their total risk on all such insurance in force from time to bme, and may enter into
agreements with other parties:that share or madify their risk, or reduce losses. These agreerneais are on terms and
conditions that are salisfactory 1o the maortgage insurer and the other party {or parfies)-o these cgreements. These
agreements may require the moitgage insurerto make payments using any source of funds that the iworgage insurer
may have available (which may include funds obtained from Mortgage Insurance pramiums).

As.a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affifate of any of the foregoing. may receive (directly or indirectly} amounts that derive from (or might-be characterized
asj.a portion of Borrower's payments for Mortgage Insurancs, in @xchange for sharing or modifying the mortgage insurer’s.
tisk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurar's rigk in exchange
for.a share of the premiums paid to the insurer, the arrangement is often termed “capiive reinsurance.” Further:

{2} Any such agreemenis will not affect the amounts that Borrower has agreed fo pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not antitle Borrower {o any refund. 7

{b} Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclide the right to-
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raceive certain disclosures, torequest and sbtain cancellation of the Mortgags Insurance, io have the Mortgage
Insurance terminated sutomatically, andlor to receive a refund of any Mortgage insurance premiums that were
uneamed at the time of such cancellation or termination,

1. Agsigninent of Miscaliansous Proceeds; Forfalture. All Miscallanecus Proceeds ave hareby assighed 1o and
shall be paid to Lender,

i the Propenty is damaged, such Miscellaneous Proceads shall be applied to restaration o repair of the Properly, if the
restoration af repair is economically feastble and Lander's securily is not lessenad, During such repair and restoration period,
Lentiar shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an oppotunity toinspest such Property
to ensure the work has been completed to Lender's satisfaction. provided that sugh mspw:;cm shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single dishursement or in a series of progress payments as the work is
completed. Uniess an agreement s made in writing or Applicable Law requives irterest to be paid on stch Miscellansous
Proceeds, Lender shall not be required to pay Borower any interest or eamings on such Miscelfianeous Proceeds, if the
restoration of repa’ is not economically feasible or Lender's security would be lessened, the Misceltaneous Proceeds shall
be applied 10 the sims sectred by this Security Instrument, whether or not then due, with the excess, fany, paid to Borower.
Buch Miscellangous Prackeds shall be applied in'the ordler provided for in Seation 2.

fnthe event of 8 whaltaking, destrustion, or joss in value of the Propady, the Misceilaneous Procesds shalt be applied
1o the sums secured by e Security Instrument, whether or tiot then due, with the excess, any, paid to Borrower,

Ini the event of 3 partial tainig. destruction, or loss in value of the Property inwhich the fair market vatus of the Property
immediately before the partialiating, destruction, or loss in value s equal fo or graater than the amount of the sums
secured by this Securily Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
-of the Miscellangous Proceeds multiphicd b the following fraction: {a} the totat amouit of the sums secured immediately

‘befors the pattial taking: destruction; or Kiss it value divided by (b) the fair market value of the Property immediataly
hefora the partial faking, destruction, or loss 11 vilue. Any balance shalt be paid to Borrower,

Inthe eventof & partial taking, destruction, orios) in value of the Propery inwhich the fair marke! value of the Property
immeadiately before the partial taking, desiructicd or foss in value is fess than the amount of the sums secured
immediately before the partial taking, destriction, or 1488 in valie, unless Borrgiver and Lender otherwise agree in
writing, ihe Miscellaneous Procesds shal be applied o the sums secured by this Security Instriment whether or not
the sams are then due.

if the Property is abandoned by Borrower, or if, after hotice vy 1 énder to Bofrower that the Opposing Pary {as defined
in the next sentence) offers to make an award o settie 3 claim fordaages, Borrower falls to raspond to Lender within
30 days siter the dale the notice is given, Lender is authorizad to coleci snd apoly the Miscellanéous Proceads either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not ther dus.
“QOpposing Parly” means the third parly that twes:Borower Mistellanoans Procesds of the party against whor
Borrowet Hds a'vight of action in regard fo Miscellaneous Procesds.

Borower shall be in default if any action or proceeding, whether civil or eriringt 18 begun thal, in Lender's judgment,
<could result in forfeiture of the Property or other material impairment of Lender's intirestin the Property or rights under
this Seeurlly Instrurnent. Borrower can cure such a defaull and, if scceleration has oosurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with.a ruling that, i Liander's judgment. preciudes
forfeiture of the Property or other material impairment of Lender’s intergst in the Propery or figtls under this Security
Instrument. The proceads of any award or claim for damages that ave attributable tothe Inpaimiect of Lender's interest
in the Property. are hereby assigned and shall be paid to Lender,

All Miscelfaneous Proceesds that are not applied to restoration or repair of the Property shalt be applied in the order
provided for.in Seetion 2,

12, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension.of the time far payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any
Suceessar in interest-of Borrower shall not opesate to relaase the liability of Borrower or any-Succassors in intersst of
Borrowar, Lender shall not be required 1o commience proceedings against any- Successor in intersst of Borowsr or to
refuse to extend time for payment or otherwise modify amorization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbeavance by

Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of pgyments from third
persons, entitiss or Succassors in Interast of Borrower or in amounts iess_ than the amount thens due, shali not be awaiver
of or praciuda the exercise of any tight or remedy.
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13. Joiut and Several Liability; Co-signers; Successors and Assigns Bound. Borrowér covenanis and agre&s
that Bormower’s obligations and fiabiiity shall be joint and several. However, any Borrower who go-signs this Security
instrument but doss not exacute the Note {3 “co-signer’): (a) is co-signing this Security Instromant only to morigage.
grant-and convey the cosigner’s interestin the Property under the ferms of this Security Instriment; (b} i nol personally
obligated ta-pay the sums secured by this Secwlty Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear of make any accommodations with ragard to the termis of this Sacurity instrument or
the Note without the co-signet’s censent,

Subject 1o the provisions of Sectiont 18, any Successor in Interest of Borrower who-assumes Borrower’s obligations
under this Securily Instrument in writing, and is approved by Lender, shall obtain &ll of Borrower's rights and bensfits
‘under this Security Instrument. Borrower shall not be released from Barrower's obligations and fiability under this

-Securily instrument unless Lender agrees 1o such release in writing, The covenants and agreemenis -of this. Sécurity
instrument shall bind (except as provided in Section 20). and bénefit the successors and assigns of Lender,

14. Loan Chreges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose L arotecting Lender's interest in the Propedy and rights under this Security Instrument, inchiding, bul
not imitad ta, attorrieve’ faes, praperty inspection and valuation fees. in regard fo any other fees, the absence of express
authority ins this Security Instruhtent to charge a specific fee to Borrower shall niot ba construed as a prohibition on the
charging of such fea Lenser may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.,

ifthe Loan is subject 1o alzw which sets maximum loan charges, and that law is finally inferpreted sa that tha interest
of ather loan charges collectes Gr to be collected in connection with the Loan exceed the permitted fimits, then: (&)
‘any such lodn charge shall be reduter by the amount necessaty to reduce the charge to the permitted fimit; and (b)
any sums alfeady coliected from Borfewer which exceeded pamitted limits will be refunded to Borrower. Lender may
choose to make this refund by raducing tve principat owed under the Note or by making & direct payment lo Borrower,
if a refund reduces principal; the reduction will be treated as & padial prépayredit without ahy prepayment charge
{whethar or nat'a prepayraent charge is provided for nder the Note). Borrower's acceptance of aniy 'such refund made

by direct payment to Bartower will constittite a weiver of any right of action Borrower might have atising out of such
-overcharge.

15, Notices. All notices given by Bofrower o1 Lender in cnnnection with this Sedurity instrument must be in wiiting..
Aty nolice 1o Borrower in connection with this Security Inafruraent shall be deeméd 1o have been given to Bormower
whet roafled by frst class mail o whieh actuaily delivered fo Soaiwer's notice address if sent by othermeans. Notice
to any orie Borrower shall constitute nofice to aff Botrowers unless “nplicable Law expressly requires otherwise, The
netice: address shalt be the Praperty Addréss uniess Borrower has (e ignatad a substifute nofice address by notice
to Lender. Borrower shall prompily natify Lender of Borrowsr's ¢hange ¢ aoiirass. if Lender specifies a procedure for
reporting Borrower's change of address, then Barrower shalt only repon cliange of atdress through that specified
procedure. There may be only dne-designated notice address under this Sedarly Instrument at any one time. Any
‘notica {0 Lendéer shall be given by delivering it or by mailng it by first tlass maitic Leder's address stated herein unless.
‘Lander has designaled ancther sddress by notica 1o Borrower. Any nolice in cannactien with this Seculity thstiument
‘shall not be deemed o have been given 1o Lander untit actually received by Langw. If any hotice reguired by this
Security Instruthent is also requirad undir Applicable Law, the Applicable Law requinsnient will satisfy the corresponding
requiremnent under this Secuetty Instrument.

18, Governing Law; Severability; Rules of Construction. This Securily insfrument shall be noverned by faderatl
law and the law of the jurisdiction in-which the Praperty is located. All Aghts and obligations containad in this Security
Instrumend ara subjectio any requirements and imitations of Applicable Law Applicable Law might gxnucitly or nplicitly
allow the partiesto agrea by contractor i ;mght be sifent, but such silence shall not be construed as a prohibition against
agraement by contracl. In the event that ahy provision or clause of this Security frstrument or the Note conflicts with
Applicable Law, sugh conflict shall not affect other provisions of this Security instrument-or the Note which can be given
effact without the mnﬁimmg provision.

As used i this Seourity lstrument: {a)- words of the masculing gender shall mean and include cnrrespondmg néuter
words ar words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa and
{ch the word “may” gives sole discration without any obligation to take any action,

47. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security fnstrument..

18. Transfer of the Property or a Beneficial interast in Borrower, As used in this Section 18, “inferest in the
Property” means any legal or hengticial interast in the Property, including, but not imited o, those beneficial interests
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transferred in a bond 1o deed, contract for deed, installment sales contract or'escitw agreemant, the mtent of which
is thertransfer of title by Borrower at & future date 1o @ purchasar

J# alt or gny part of the Prapenty o any Interest in the Propery is sold o transferred (or if Bofrower is not a natural
person and a beneficial interest in-Borrower is sold or transferred} without Lender’s pridr written sonsent, Lender may
require immediate payment in fll of a8l Sums secured by this Securily Tnstrument; However, this option shall not be
exercisiad by Lender ¥ such exercise is prohibifad by Applicatle Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the dale the notice is given in accordance with Section 15 within which Rerrower
raust pay all suig. secured by this Securnty Instrument. If Borrower fails to pay thess sums prior to the-expiration of
this period, Lender may invoke any. remedies permitted by this Security Instrument without further notice or demand
o Borrowsr,

18. Barrower's Right to Reinstate After Acceleration. If Borrowst mests certain conditions, Borrower shall have
the right 1o have mfomemeni of this Securty Instrurment discontinued at any time prior to the Earhest of: {a} five days
befora sale of the £ operty pursuant o Section 22 of this Security Instrument; (b} such other pariod as Applicable Law
might specify for tie tarmination of Borrower's right to reinstate; or (¢} entry of & judgment enforcing this Security
Instrument. Those conuitons are that Borrower: {a) pays Lender ail sums which than would be due under this Security
Instrument and the Neie 22 no aceeleration had ocourred; (h) Cures any default of any other covenanis or agresments;
{c) pays all expenses incured in enfomng this Security Instrument; including, but ot limited 1o, reasonable attorneys’

fees, properly inspaction and valuation feas, .and other fees incumed for the purpose of protecting Lender's interest in.
the Property and rights under this Secu nty instrument; and (d} takes such action ag Lendar may reasonabiy ragquire 1o
-assure that Lender’s interest in the Fropeily and rights underthis Security Instrumar, and Barrowar's obligation to pay
the sums sacure:d by this Sac::.mty Instrament shalf confinue unchanged unless as otherwise provided under Applicable.
‘Law. Lénder may require that Borrower pay stica reinstaternent sums and expenses in one or more of the faﬁowmg forms,
as selected by Lender: {a} cash, (b} money orde’; () certified check, bank check, treasurer's check or cashier's check,
provided any suich chack is drawn upon an instiutiap whose de;msuts are ingured by a federal agency, mstmmentahty
ot enfity, or {d) Electronie Funds Transfer. Upon révistatement by Borowsr, this Security Instrument and abfigations
secured hereby shall remain fully effective as if no acoeierstion had occurred. However, this fight fo reinstate shalf not
-apply in the case of acceleration under Sadtion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note.
ftogether with this Security Instiument) can be sold one or moie tmes without prior natice to Borrower, A sale might
‘resultina change v the eptity {known as the "Loan Servicer’) that cuiscts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviaqig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chang:s of the Luan Senvicer unvelated 1o a sale of.
the Note. If there is a chahge of the Loan Servicer, Borrower will be givervaniiten notice of the change which will state.
tha narme and addiess of the new Loan Serviter, the addrass to which paviments should be mads and any other
information RESPA requires in connection with 8 notice of transfer of servicing. if ine Note is sold and thereafier the Loan
s sarviced by a Loan Servicer other than the purchaser of the Note, the morigage loan sarvicing obligations to Borrower
will Femain with the Loan Servicer or be transferrad 10 a8 successor Loan Servicer-anc gre not assumed by the Note
purchaser unless othenwise provided by the Mot puichaser,

Neither Borrower nor Lender may.commence, join, or be joned to any judicial attion (a8 8¥innr an individuat fitigant
o the member of 4 class) that arises from the other party's actions pursuant to this Security Insbumant or that alleges
that the other pary has braached any provision of, or any duty owed by reason of, this Security Instument, untit such.
Borrower or Lender has nofifiad the other party {with such notice given in compliance with the requirements of Section
-15) of such alleged braach and afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time pericd will be deemed o be reasonable for purpuses of this paragraph. The nolice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower purguant
o Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective action provisions of this Section
20.

21. Mazardous Substances. As used in this Section 21:{a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, poliutants, ar wastes by Enviranmental Law and he following substances: gascline,
karasene, other flammable or toxic petroleum products. foxic pesticides and hert;ac:des volatife solvents, materials
pontaining asbestos or formaldehyde, and radioactive matenals; (b} "Envirenmental Law” means federal laws and laws
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of the jurisdiction where the Property is focated that relate to healih, safety or env:mnmentat pmtectmn {€)
“Envirormental Cleahup” includes.any résporse action, remadial action, or femoval action, 88 defined in Environmental
Law; and @) an "Environmanital Condition” means 3 condition that can cause, contribute o, or otherwise trgger an
Environmental Cleanup.

Borrower shall not cause of perinit the presence, use, disposal, storaga, or reledse of any Harardous Substances,
o threaten to release shy Mazardous Substances, onar in the Propery. Barrower shall ot do, nor aflow anyone else
ta do, anything affecting the Property (a) that is in viclation of any. Envirofmentat Law, (b} which creales an
Environmental Condition, or (¢) which, due to the presence, use, or release of a.Hazardous Subsiance, crestes &
condition that ddversely-affects the vaiue of the Property. The preceding two sentences shall not apply to the presence,
use, or starage on the Property of small quantities of Hazardous Substances that arg generally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty (including, but not fimited to, hazardous
substances in consumer produgts)..

Barrowsr shal eromptly give Lender written notice of {a) any investigation, claim, demand, tawsuit or-other action
by any govemneenial or regulatory agency or private party involving the Property and any Hazardous Substance or-
Environmantal Lav. of which Borrower has actual knowledge, (b) any Environmental Gondition, including but not imited
to, any spiling, leaking . discharge, reiease_ or thraat of release of any Hazardous Substance, and (¢} any condition
caused by the presence.use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, of is nutitied by any governmental or regulatory authority, or any private party, that any removal or.
other remediation of any Hazerdous Substance affecting the Property is necessary, Borrower shall promptly take af
necessary remedial actions in acuordance with Environmental Law. Nothing hersin shall create any obligation on Lender
for an __Enmronmental Cl_eanup_

NON-UNIFORM COVENANTS. Borro ver and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Bosrower’s
breas:h of any covenant or agreament i this £ \‘etar ty Enstrument {but naﬁ pﬂor to acce!eratmn under Saczmn 18
ctife the defauit (ci a date, not iess than 3¢ days fmm e Jate the natace is gwen te Barmwer, hy whmh the default
miust be cuved; and (d} that falfure to cure the defauli op - before the date specified in the notice may resuitin
acceleration of the sums sectred by this Security Instrumend, foreclosure hy judicial pmce&dmg and sais of the'
Property. The notice shall further inform Borrower of the siginl 14 reinstate after acceleration and the right to assert
in the foreclosure procseding the non-existence of a default or any other defense of Borrower to acceleration
and foraciosurs. If the default is not cured on or before the date s scified in the notise, Lender at its option may
requite fmmediate payment in full of 4l sums secured by this Securi & hstrameant withoot further damand and
may foreclose this Security Instrument by judictal proceeding. Lender #liall ba entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, incleding, bai 10t limited to, reasonable attorneys’
fees and costs of title avidence,

23, Release. Upon payment of all sums secured by this Ssourity Instrument, Lender shall release this Security
Instrumant. Borrower shall pay any recordation costs. Lender may charge Borrowar < fee for releasing this Security
fnstrument, bt only ifthe fee is paid 1o a third parly for services rendered and the charging of tf @ fee is permitted under-
Applicable Law.

24, Waiver of Homestead, in accordance with Mlinois faw. the Borrower hereby releases and wrives alt rights under
and by virtue of the illinois homestead exemption laws.

25, Placement of Collateral Frotection fnsurance, Unless Borrower provides Lender with-evidencs of the
Insurance coverage required by Borrower's agreement with Lender, Lendar may purchase insurance at Borrower's
gxpense to protect Lender’s interests in. Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may. lster cancel any insurance purchased by Lender but.
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendar's.
agreement. if Lender purchases insurance for the collateral, Borrower wilt be respensible forthe costs of that insurance,
inchding interest and any other charges Lender may impose inconnection, with tha placement of the insuranca, until
the effective date of the cancellation or expiration of the insurance. The costs ¢f the insurance, may be added o
Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be abie to oblain-on its own,
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LOAN #: 1406082888

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covanants contained in this Secuity
Instrument and in any Rider exécuted by Botrowerand recorded with &,

oy

f{\\ N\
'\3}{‘} 4
A '-'-%*-3\\;/;\ ) {Sea)
CAASES

B
HOWILAND

PN

. b
{ A Ly H ’:“'j ;’i.‘{ A ¢
Y f':?;"'f‘;}-;f@uﬁwf’ Sl o (Sea)
SARA HOWLARD
State of ILLINCIS
County of COOK

_ The foregoing instrument was acknowledged bafore me this JULY 28, 2014 (date) by CHASE B
HOWLAND AND SARA HOWLAND HIISSAND AND WIFE (hame of person acknowledged),
i

&

A3

A F 7
.5'“? -

) i i ] —
{Signature of Person "ifa%tir!{g‘ﬁ;g!(mw!edgemam}

CFFTIAL SEAL oy
1 POSERT A GRUSZKA 2 o (Fitie. or Rank)
¢ ~ Ratmey Pubile - State ot [inows .
@ 8y Divnmuinion Frpiss gan M4 5005 E _{_Seriai Number, if.:any}
S s g g g g ge \ o ) ?
Lender: PHE Home Loans, LLC
NILS 1D: 4256
Broker: PHH Homg Leoans, LLG
NMLS 1D _
Loan Qriginator: Jerome 1 Schuits S
NMLS D 444305 £
& F
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LOAN #: 1406082885
_ MiN: 1001375-0000085214-7
CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 28th day of July, 2044
and iscorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Trist, or Security Deed (the "Security i.nstru.mem"% of the same date given by
the undersioond {the "Borrower") to secure Borrower’'s Note to  #HH Home Loans, LLC,
& Limited Lia’dity Company -

_ _ {the *Lender)
of the same date and covaring the Property described in the Security Instrument and
located at. 1043 W Monros St Unit 4, Chicago, I, 60607,

The Property includes a unit in, togather with an undivided intersst in the common
elemants of, a condominium project known as: 1043 W Monroe $t Condominium

- o / {the “Condominium Froject™.
if the owners association or other entity whict zeis for the Condominium Project (the
“Owiriers Association”} holds title to property for'the benefit or use of its members or
shareholders, the Propertty also includes Borrowsr's interest in the Owners Assogiation
and the uses, proceads and benefits of Borrower's interest.

CONDONMIMIUM COVENANTS. in addition to-the covenants and agreements:
?};gde in the Security Instfrument, Borfower and Lender furthaer Zavenant and agree as-
ollows,

A. Condomintum Obligations. Borrower shall perform all of Borrower's obligations:
under the Condominitem Project’s Constituent Documents. The “Constituso? Documents”
-are the: {1) Declaration or any other document which creates the Condomiibum Project;
(il by-laws; (i} code of regulations; and {iv) other equivalent documents. Botrowsr shall
gempﬂy gay, when due, all dues and assessments imposad pursuant to the Censdtuent
Qruments,

B. Property Insurance, Soiong as the Owniers Assaciation maintaing; with a generally
accepted insurance carrier, a "master” or "blankel” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not jimited to,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provisian in Section 3 Jor the Periodic Payment to-Lender of the vearly premium instaliments
for property insurance .on the Property; and (i} Borrower's obligation under Section 5 to
maintan propenty insurance coverage on the Property is deemed satisfied o the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as & condition of this waiver can change duding the term of the foan,
. Borrowsy_zhall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy, |

In the event of 2 distribution of properly insurance proceeds in lieu of restoration or
Tepair following a105¢ to the Property, whether to-the unit or to common elements, any
proceeds payable ro Gorrower are hereby assigned and shall be paid to Lender for-
application o the sums secired by the Security Instrument, whather of not then due,
with the excess, if any, pa's fo Borrower..

C. Public Liability Insurance. Borrower shall take such actions as may be
reascnable to insurs that the Oveners Association maintains a public Kability insuranee
policy acceptable in form, amount,-and extent.of coverage to.Lender.

B. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in coanection with any condemnation or other
taking of ali or any partof the Property, whetiior of the unit or of the coramon elements,
or for any conveyance in ieu of condemnation, sre hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by 1 ¢rnder to the sums secured by the
Security instrument as provided in Section 1. '

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender's prior written consent, either pariition of subdivids the Properly or consent
to: {i) the abandonment or termination of the Condomirstn Project, except for
-abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the casa of & taking by condemnation or uminent domain; ()
any amendment {o any provision of the Constituent Documents if the provision is for the
express henefit of Lender; {iii} termination of professional management anvu 2asumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public fiability insurance coverage maintained by Hie Owners
Association unacoeptabie to Lender. '

F. Remedies. If Barrower does not pay condominiuni dues and assessments
when dug, then Lender may pay them. Any amounts disbursed by Lender unider thig
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemant at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this Condominium Rider.

3
A }( et PN, 7 7 (Seat)
CHASE B HOWLAND \
N Ny I i
L O3 e
LAY ST A
XY A T | (Seal)
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this - 28tk day of
July, 26138, _ . and is incorperated into and shall be deemed to amend and
supplemert £32 Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the sama uate given by the undersigned (“Borrower”) to secure Borrower's
giXed;‘ﬁdjﬁstab‘e #ate Note (the "Note"} 1o PHH Home Loans, LLC, a Limited Liability
gmpany

L {'Lender™)
of the same date and coverig (he property. described in the Security astrument and
located at: 1043W Monros St Uni 4, Chicage, 1L 60697,

THE NOTE PROVIDES FOR A CHANCZ 'N BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERESY RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE (W \TREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE LORROWER MUSY PAY.

~ ADDITIONAL COVENANTS. In addition to the cove narts and agreements made in
the Security Instrument, Borrower and Lender further covanant and agree as foliows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGAS
‘The Note provides for an initial fixed interest rate of 4425 %, The Note also
provides for a change in the initial fixed ratg to an adjusiable inferest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ChAMGES

!TA) Cha_n?e Dates _ - :

The initial fixed interest rate | will pay will change to an adjustable interest rale on the
1st day of August, 2024, - and the adjustable interest rate 1 will piay may
change on that day every 12th month thereafter. The date on which my initial
fixed interast rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a *Change Data.”

(B) The ndex o

Beginning with the first Change Date, my adjusiable interest rate will be based on
an index. The “Index” is the average of interbank offered rates for one-year U8
dollar-denominated deposits in the London market (‘LIBOR”), as published in The Wall
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Street Journal. The most recent Index figure available as-of the date 45 days before
each Change Date is called the "Current Index.”
 Ifthe Index is no longer available, the Note Holder will choose a new index that is
based ypon comparable information, The Note Holder will give me notice of this choice.

g:} vziculation of Changes .

eforz #ach Change Date, the Note Holder will calculate my new interest rate by
adding  TWL AND ONE-FOURTH percentage point{(s){ 2250% Yt the
Current Indes " ha Note Holder will then round the result of this addition 16 the nearest
one-eighth of one parcentage point {0.125%). Subject to the limits stated in Saction 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder i then determine the amount of the monthly payment that would
be sufficient forepay the uinpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date ot mv new interest rate in substantially equal payments: The
result of this caloulation will be the new amount of my monthly payment.

1) Limits on Interest Rate Changes )

The interest rate | am required in-pav at the first Change Date will not be greaterthan
9.425%  orlessthan 2250%. — Thereafter, my adjustable interest rate will never
be increased or decreasad on any single Change Date by more than ,

TWO percentage point(s) ( 2080%  )fromtherate
of interest | have been paying for the preceding 12 month{s). My interest rate will
never be greater than 8128%  which is called the “Maximum Rate.”

{E} Effective Date of Changes 3
My new interest rate will becoime effective on-zach Chan%? Date. | will pay the
amount of my new monthly payment beginning on the frst monthly payment date after
the Change Date until the amount of my monthly payment changes again.
{F) Notice of Changes ' N S
~ The Note Holder will deliver or mail to me a notice of any chonges in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will inchude the amount of my
monithly payment, any information required by law fo be given 1 me@nd alsc the title
tahns‘.i telephone number of a person who will answer any questionr: | may ni2ve-regarding
18 notice.

8. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST iN BORRCWER
1. Until Borrower's initial fixed interest rate changes o an adjustable interest rate under
the ferns stated in Section A above, Uniform Covenant 18.of the Security Instrument shall
read as follows: _
Transfer of the PI’?QP&I‘C% or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal of beneficial inferest
in the Property. including, but notiimied to, those beneficiatinterests transferred
it 2 bond for deed, contract for deed, installment sales contract or escrow
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ORDERNO.: 1408 . 008969220
ESCROWNO.: 108 . 201420300

STREET ADDRESS: 1043 W. MONRDE ST. UNIT 4
CHTY: CHICAGO Z1P CODE: 50607 COUNTY: COOK
TAX NUMBER: 17-17-211-045-1004

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 4 IN 1043 WEST MONROE CONDOMINIUMS AS DEL(NEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 116.57 FEET OF LOTS 6
AND 7, TAKEN AS A SINGLE TRACT, N ASSESGOR'S DIVISION OF SUB-LGT 1
OF LOT 1 [N BLOCK 13 OF CANAL TRUSTEES' SUdBIVISION OF THE WEST 1/2
AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SSLTION 17, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
|LLINO!IS EXCEPTING FROW SAID TRACT THE SOUTH 12.00 FEET THEREOF AND
ALSO EXCEPTING_FROM SAID TRACT THE EAST 106.60 FLST THEREOF; AND
LOTS 6 AND 7, TAKEN AS A SINGLE TRACT, IN ASSESSOR'S-DIVISION OF
SUB-LOT 1 1F LOT 1 IN BLOCK OF CANAL TRUSTEES' SUBDIVISION OF THE
WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECT'ON 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL WMERIDIAN 1IN
COOK COUNTY, ILLINOIS, EXCEPTING THEREFROM THE SOUTH 12.00 [FET OF
SAID TRACT AND ALSO EXCEPTING THE NORTH 116.67 FEET OF SAID TRACT AND
ALSO EXCEPTING THE EAST 106.56 FEET OF SAID TRACT: AND

THE NORTH 116.67 FEET OF LOT 2 IN ASSESSOR'S DIVISION OF BLOCK 33 IN
CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS EXCEPTING
THEREFROM THE WEST 100,58 FEET THEREOF; AND

LOT 2 IN AFORESAID ASSESSOR'S DIVISION OF BLOCK 13 EXCEPTING
THEREFROM THE NORTH 116 .67 FEET THEREOF AND ALSO EXCE?TENG THE SOUTH
SAID LOT 2.

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF
CONDOW I N]UM RECORDED AS DOCUMENT NUMBER 0617245068 TOGETHER WiTH iTS
UNDIVIDED PERCENTAGE INTEREST N THE CONMMON ELEMENTS, ALL IN COOK

[SEEATTACHED}

PAYLEGAL 12/90 06



UNOEFICIAL COPY

ORDERNO: M08 (08959220
ESCROWNO. 1408 201420309 1
LEGAL DESCRIFTION CONTINUED.

COUNTY, ILLINOIS.

PARCEL. 2:

THE EXCLUSIVE REGHT TO THE USE OF PARKING SPACE P-3, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED AYO THE DECLARATION AFORESA{D RECORDED AS DOCUMENT
NUMBER 0617245068.

PARCEL 31

EASEMENT FOR INGREDS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
“OF EASERMENT RELORDED FEBRUARY 23, 2005 AS DOCUMENT NO. 0505439109,
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