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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amout of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgags.. exceed the Credit Limit of $20,000.00.

THIS MORTGAGE dated July 21, 2014, is made and executed wetwesn James Carroll and Janet A Carroll, his
wife, as joint tenants (referred to below as ~Grantor”) and Marquette 3ank, whose address is 15959 108th
Avenue, Orland Park, IL 60467 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wairants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eacements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock n utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity. including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

See Attachment "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 12033 Maple Avenue, Blue !sland, IL 60406. The
Real Property tax identification number is 24-25-205-033-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the

limitation that the total outstanding balance owing at any one time, not including finance charges on such
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balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, othes
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shail not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantos
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time 1o fime
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate talance.

Grantor presently assigns to Lender ali of Grantor's nght. titie, and interest o andd o all prasent and fururs
fzases of the Property and ali Rents from the Property. in addition, Grantes granms b Londer
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iINTEREST IN THE RENTS
AND PERSONAL #“ROPERTY, {S GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (8]
PERFORMANCE Or -EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE !5 INTENDED TO AND
SHALL BE VALID ANL '1AVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEFTNG SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TC
THE EXTENT GF THE MAXIM UL AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. [xgent as otherwise provided in thig Mortgage, Grantor snall nay 1o Lander

all amounts secured by this Mortgage ‘as thov become due and shall strictly perforos ! of Grantor's oblivations
ander this Mortgage,

noutngform

POSSESSION AND MAINTENANCE OF THE FROUPERTY. Grantor agress that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until the occurrence of an cvent of Detault, Grantor may
and control of the Property, (2} use, operate or mignage the Property: and 13 coden
Property.

Duty to Maintain. Grantor shall mamntain the Property i good condition and prompiiy geriorm & ren
replacements, and maintenance necessary (0 preserve iy value

Compliance With Environmental Laws. Grantor represents and Wwarrapts to Lender ingt 1 Duning the
pericd of Grantor’'s ownership of the Property, there has been no uso generation, manufaciure, sicraygs
treatment, disposal, release or threatened release of any Hazardous Jub3iance oy avy nerson on, under
about or from the Property; (2} Grantor has no knowledge of, nr reasei toshelieve that there has besn,
except as previously disclosed to and acknowiedged by Lender in writing, &) any preacns or viniation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treaiyiens, disposal, 1ziesss «
thraatened release of any Hazardous Substance on, under, about or from the Poopesiudoy any prios awners
or occupants of the Property, or (¢ any actual or threatened litigation or clawms of any und by anv narsen
relating to such matters; and  {3) [xcept as previously disciosed 10 ang acknowieldged by Lender v
wiiting, {a; neither Grantor nor any tenant, contractor, agent or other authorized user 2! e Property shaf
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, aboul
or from the Property; and {p} any such activity shall be conducted i comphance with all apphoabiz
federal, state, and loca! laws, regulaticns and ordinances, including without firviation at Envirenmental
Laws. Grantor authorizes Lender and its agents 1o enter upon the Property to maks 5uUch NSpecLens and
tasts, at Grantor's expense, as Lender may deem appropriate to determine comphans
this section of the Mortgage. Any inspections or tests made by Lender shail be for Lender's purposes anly
and shall not be construed to create any responsibility or liability on the part of Lender 1o Grantor of 0 any
other person. The representations and warranties contained herein are hased on Grantor's due dibgence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases ang waves any futurs
claims against Lender for indemnity or contribution in the event Grantor becomes Hable tor cleanup or othaer
costs under any such laws; and (2} agrees (o indemnify, defend, and toid harmioss Lender againgt any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or mdirantiy
sustain or suffer resulting from & breach of this saction of the Morigage or as a corsequence of any usp

b
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generation, manufacture, storage, disposal, release or tnreatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals.(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written corsent.

Removal of Improeraents. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to maks, arrangements satisfactory to Lender to replace such Improvements with
Improverments of at least eoual value,

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend/te Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms a5c conditions of this Mortgage.

Compliance with Governmental Requiteraents, Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in eitee:, of all governmental authorities applicable to the use of
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, incluging appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long_as. in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require. Gientor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's intzrnst.

Duty to Protect. Grantor agrees neither to abandon or leavs knattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes arid liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquncy) all taxes, payroli taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services reiderad or material furnished
to the Property. Grantor shall maintain the Property free of any liens having pric:ity “over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to’in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in trie"Hght to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if alien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. in
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
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the taxes or assessments and shall authorize the appropriate governmental officiai 1o debver 1o Lender 5¢
any time a writlen statement of the taxes and assessments against the Propert,

Notice of Construction. Grantor shafl notify Lender at ileast fifteen {19H; days betore any work
commencad, any services are furnished, or any materials are supplied to the Property. IF any meshan
lien, materialmen's lien, or other lien could be asserted on account of the wark, sorvices, of materials s
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish 1o Lander advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvemenis

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tho Proaneriy are o pari of
Maortgage:

Maintenance /of ‘nsurance. Grantor shall procure and maintain golicies of msuranee with standarg
extended coversge endorsements on & replacement basis for the full insurabie walue cove
improvemants on'the.Real Property in an amount sufficient 10 avoid application of any coinsurance clauses,
and with a standard_snortgagee clause i favor of Lender. Policies shall be witten by such insurance
companies and in such.dorm as may be reasonably acceptahie to Lender. Grantor snall delivar to Lendor
certificates of coverage from’each insurer containing a stipulation ihat coverage will ot be cancalleg o
diminished without a minimuam of ten (10} days' prior written notice to Lender and not containing any
disclaimer of the insurer’s fiability forfaiiure to give such nonice. Fach insurance solicy alse shall inciuoe 2
endorsement providing that covelage-n tavor of Lender wili not be impaired n any way By any 2l
aomission or default of Grantor or any other person.  Shouid the Real Properry he incated in a0 aras
designated by the Administrator of the Fereral Emergency Management Agency as & specal Hood hazand
ared, Qrantor agrees ‘o obtain and maintiin Faderal Flood Insurance, if available, witnin 45 davs aits
nolice 8 given by Lender thal the Property:; located in a special Hood hazard area, tor the maximem
amount of Grantor's credit line and the full unpaid principal balance of any nrior jiens
sacuring the loan, up to the maximum policy limits egt under the National Flood insurance |
otherwise required by Lender, and toc maintaim such insurance for the term ot the oan

Application of Proceeds. Grantor shali promptly notify Lenderof any foss o damage 1o the Property f the
estimated cost of repair or replacement exceeds $500.00. ©Lendar may make nrool of foss 8 Grartar vaiiy
te do so within fifteen (15} days of the casualty Whether or G ender's senurity is impalred Lender
may, at Lender's election, receive and retain the proceads ot any losulance ana apply the proceeds o the
reduction of the Indebtedness, payment of any lien affecting the Projeny, ar the resioration and repaér if
the Property. If Lender elects to appiy ine proceeds to restoration and repali Grantor shal r-ss;";air SF fepiges
the damaged or destroyed Improvements in a manner satisfaciory to cander Lender shal, woon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proczeds tor the reasonable cos
of repair or restoration if Grantor is not in detfault under this Mortgage. Any procbeds which have 267 boen
dishbursed within 180 days after their receipt and which Lender has not commilied.ic the repair o
restoration of the Property shail be used first to pay any amount owing to Lender undérsiis Mortgaga, then
to pay accrued interest, and the remainder, i any. shail be apphed o the prnoy
Indebiedness. !t Lender holds any proceeds after payment in fuil of the Indebtedness,
ne paid to Grantor as Grantor's inferesis may appear

galance of iha

DEOGHRUs G0

.

encumbrances, and other claims, (8} to provide any required insurance on the Property, or ()
repairs to the Property then Lender may do so. it any action or proceeding is commenced that would te y
attect Lender's interests in the Property, then Lender on Grantor's behaif may, but is not reguired 1o, 18ke ac
action thal Lender helieves to be appropriate io protect Lender's interests. Al axpenses ncunsed or pad b
Lender for such purposes wili then bear interest at the rate charged under the Credn Aqrmmmm: fram tha d;

incusred or paid by Lender to the date of repayment by Grantor. Al such expenses will becom o pori of tho
indebtedness and, at Lender's option, will (A} be payable on demand; B be added 1w the f_)aian«::f; of 1l
Credit Agreement and be apportioned armong and be payable with any mstaliment paymentis o decome due
during either {1} the term of any applicable insurance policy; or {2} the remainng term of o ecls
Agreement; or () be treated as a balioon payment which will be due and pavable at the Credit Agreerent's

LENDER'S EXPENDITURES. If Grantor falls (A} 1o keep the Property frec of all taxas. itans, spourity interssis
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maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to pownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final titie opinion issued in favor of, and accepted
by, Lender in Goinnection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and delivér this Maortgage to Lender.

Defense of Title, ~Guhject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to” the-Property against the jawful claims of all persons. In the event any action or
proceeding is commengar that guestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the (action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shal be entitled to participate in the proceeding and to be represented in the
proceeding by counse! of Lende-'s cwn choice, and Grantor will deliver, or cause 10 be delivered, to Lender
such instruments as Lender may request.from time to time to permit such participation.

Compliance With Laws. Grantor warianis that the Property and Grantor’'s use of the Property complies
with all existing applicable laws, ordinantes, and regulations of governmental authorities.

Survival of Promises. All promises, agreemernts, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage. shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebiediiass is paid in full.

CONDEMNATION. The following provisions relating to coldsimnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed,”Grentor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be nesessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lander shall be entitled to participate in
the proceeding and to be represented in the proceeding by counss of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documantation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is cengemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender 'may at its election require
that all or any portion of the net proceeds of the award be applied to the Indesednass or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the Indehtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; {(3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of
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principal and interest made by Grantor
Subsequent Taxes. If any tax t¢ which this section applies is enacted subseguent o Tha date o g

Mortgage, this event shali have the same sffect as an Event of Default, and Lender may exercise any or ab
of its avalable remedies for an Event of Default as provided beiow urniess Grantor aither {10 pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens senion
and deposits with Lender cash or a sufficient carporate surety hond o 2 socutity satistaciony o
Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating o tnis Martgage as 3
security agreement are a part of this Martgage:

Security Agrzemesnt.  This instrument shall constitule a Security Agresment 1o the axtent any of
Property constities fixtures, and Lender shali have all of the rights of a secured nariy ander the Unitnn
Cornmercial Codelas emended from time 10 tims

Security Interest. Upoi iequest by Lender, Grantor shall take whatever action & requasiod by Lenuve
perfect and continue lLerders security interest in the Personal Property. il o orecording o
Mortgage in the real properiverecords, Lender may, at any time ang withour further authorization frop
Grantor, file executed counterpacis. copies or reproductions ot this Morigage as & '.’u*::acang; statemern
Grantor shall reimburse Lender Tor ail expenses incurred in perfecting or continuing this security interasi.
Upen default, Grantor shali not remove, \sever or detach the Personal Property from the Properiy. Upo:
defauit, Grantor shall assemble any Peregnal Property not affixed to the Property in & manner and a! a place

]

reasonably convenient to Grantor and Lendor and make it available 1o Lender within tnree (31 days altar
recent of written demand from Lender 1o the'extent permitted by applicabls faw.

froen wioh vormatios

Addresses. The mailing addresses of Grantor (deotor) and Lender (securad pariy
concerning the security interest granted by this~Martgage may be oblaned ‘eack a5 required by ihe
Uniform Commercial Code) are as stated on the first pagd of this Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o {urther assuranoos and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time 10 time, upoly reguest of iender. :‘5";'ir*vma' Wit make,
execute and deliver, or will cause to he made, executed or delivered, so-tender oy 10 Lo
when requested by Lender, cause to be filed, recorded, refiled. or rerecordad, as the o . :
times and m such offices and places as Lender may deem appropriate, anyand al sueh mortgages deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinior ol | "‘-df—’:‘, he rnecessary
or desirable in order to effectuate, complete, perfect, continue, or preserve Wb Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and 120 Tt aens and secusly
inferests created by this Mortgage as first and prior liens on the Property, whetner now Gwned o herealfis
acquired by Grantor. Uniess prohibited by law or Lender agrees to the contrary in writdig, Granfor shall
reimburse Lender for all costs and expenses incurred in connection with the matters refarred o in this
paragraph.

yi

Attorney-in-Fact. If Grantor fails to do any of the things referred to w1 the preceding paragrapn. Lender may
do so tor and in the name of Grantor and at Grantor's expense.  For such ,Ju!praszm Granior harels
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of m iwing, delivering
tiing, recording, and doing all other things as may be necessary or desirable sole dpininn
accomplish the matters referred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, tarminates the credit bne acoount, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage. Lender shall exocute and
deliver to Grantar a suitable satisfaction of this Mortgage and suitable statements of rermination of any
financing statement on file evidencing Lender's security nterest in the Reonts and the Persohal Froperty.
Grantor will pay, {f permitted by applicable law, any reasonable termination fee as det 2 by Lender from

B
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time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or slate
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree of order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {(C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will'continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally reczived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating-io'the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grarntor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or rmakds a material misrepresentation at any time in connection with the Credit
Agreement. This can include, Tor gxample, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial cendition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or iraction adversely affects the collateral or Lender’s rights in the collateral.
This can inciude, for example, failure to rnaintain required insurance, waste or destructive use of the dweliing,
failure to pay taxes, death of all persons liablewon the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lenuer’s permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purpusze

RIGHTS AND REMEDIES ON DEFAULT. Upon the ociurrance of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or ricie of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right atits owtion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including anv-prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Propeity, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender/may require any tenant or
other user of the Property to make payments of rent or use fees directly to wepuer. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornev-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the zame and collect the
proceeds. Payments by tenants of other users to Lender in response to Lender's demarid shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtednass by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

B T S T ST R I T S L R L N B L T R 1 : . 1 st R =
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Deficiency Judgment. if permilted by appiicable law, Lender may obiain a g ;
remaining in the Indebtedness due to Lender after application of all amounts recaivad from the axercise of
the rights provided in this section.

Other Remedies. Lender shaii have ali other rights and remedies provided in this Maorigage or the Oredis
Agreement or available at jaw or i equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby wanves any and all siaht o
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to seli alf or any
part of the Property together or separately, in one sale or by separate sales. Lender shail he antitled to bid
at any public sale on all or any portior of the Property.

Notice of Salc.__ender will give Grantor reasonable notice of the time and pigcs of any pubé'
Per’sonai Property or of the time after which any private sale or other inlended disposition of

Property is to be made. Reasonabie notice shall mean notice given at least ter 1101 days ?}eimu me e !
the sale or dispositiin/ _Any sale of the Personal Property may be made in coniu ‘

Real Property.

_5(_3“(‘!‘

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised aione or
together.  An election by Lendur to chuose any one remedy will ot bar Lender frar using any other
remedy. !f Lender decides to spend money or to perform any of Grantor's obligations under this Morigage,
after Grantor's failure to do so, that gecision by Lender will not affect Lender's right 1o declare Grantor o
default and to exercise Lender’s remeaging.

Attorneys' Fees; Expenses. If Lender mndtitutzs any suit or actien (o entorce any of e ferms of s
Mortgage. Lender shall be entitled to recover/such sum as the court may adjudge reascrable as alioroeys’
feas at trial and upon any appeal. Whether or /Motlany court action s mvaived, and 10 tho exten: nm
prohibited by law, alt reasonable expenses Lender inodrs that in Lender's opinion are necessary al any 1me
for the protection of its interest or the enforcement O14ts rights shall become & part of me indebiedness
payable on demand and shall bear interest at the Crediv Agieement raite from 1tha date of the expe mmw
unt repaid. Expenses covered by this paragraph include, without limization. however subjec! 1o ¢ i
under applicable iaw, Lender's attorneys’ fees and lLenders“legal _expenses. whethar of not lheyg
tawsuit, including attorneys' fees and expenses for bankruptoy plocesdings {nciuding aloris o maodity o
vacate any automatic stay or njunction}, appeals, and any anticipates nostiudgment collection sorsices,
the cost of searching records, obtaining title reports (including foreciosurs™~enartsi, surveyors’ rapors {
appraisal fees and title insurance, to the extent permitted by applicable lavd SBeantor atse will pay any o
costs, in addition to all ather sums provided by law.

NOTICES. Any notice required to be given under this Morlgage, moluding withodt drntauen any acton of
defauit and any notice of sale shall be given in writing, and shail be effective when ar:w'igf deliverad, whes
actually received by telefacsimile (unless otherwise required by lawi, when deposited =ith & nationaily
recognized overmght courier, or, if mailed, when deposited in the United States maii, as frsso@ss, cettified or
registered mail postage prepaid, directed to tnhe addresses shown near the beginning of this-Mortgage. Al
copies of notices of foreclosure from the hoider of any lien which has prionity aver thus Mortgage shail be san
to Lender's address, as shown near the beginning of this Mortgage. Arny person may change hig or nheg
address for notices under this Mortgage by giving formal written notice 10 the other DErson of persoens,
specifying that the purpose of the notice is to change the person’s address.  For nolice surposos, Granty
agrees to keep tender informed at all times of Grantor's current address  Unlass otherwise provided oo
required by faw, if there is more than one Grantor. any notice given by Lender to any Grantor is deeimad o e
notice given to all Grantors. 1t wilt he Granto:'s responsibility to tell the others ol the :

MISCELLANEOUS PROVISIONS. The *ollowing miscellanecus provisions are a part of fHhis Mortgsgs:

Amendments. What is written irn this Mortgage and i the Related Doguments |5 G‘d"“f;r s antire
agreement with Lender concerning the matters covered by this Mortgage. 7o i 3 .
amendment 1o this Mortgage must be in writing and must te signed by whoevea:
by the change or amendment.

e I S P
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for ¢ obligations in this Mortgage.

No Waiver by Lendrr. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lerde’ does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender hac given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands theiii Lender does consent 10 a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
hecause Lender consents to one or'more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future/requests. Grantor waives presentment, demand for payment, protest,

and notice of dishonor.

Severability. |f a court finds that any provisien of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mo.tgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or esiaté created by this Mortgage with any other interest
or estate in the Property at any time held by or for the Lenefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated ir’ th's, Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the beiiefit-of the parties, their successors and
assigns. If ownership of the Property becomes vested in a persor..uthier than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refersase to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Granto? from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights” and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this iartgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means James Carroll and Janet A Carroll and includes all co-signers and
co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated July 21, 2014, with
credit limit of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 3.250% per annum. |f the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calcutated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Credit Agreement be less than 4,000% per
annum or more than the lesser of 15.000% per annum or the maximum rate allowed by applicable law.

o] T N E O R S E FUe g e e PR e ol ot S T B B A -
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fne maturity date of the Credit Agreement is July 25, 2019 NOTICE TO GRANTOR: THE CREDeY
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Envirenmental Laws” meaan any antg all siate, faderal and Incal starutes
reguiations and ordinances relating to the protection of human health or the enviranment, including withon!
imitation the Comprehensive Environmental Response, Compensation, and Labiily Act of
amended, 42 U.5.C. Section 3601, ot seq. {"CERCLA"), the Superfund Amendments and Reaur
Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materigls Transporianns Act 48
Sectionn 1801, et seq., the Resource Conservation and Recovery Act, 42 U5 Q¢ s BO0T oy seg
ciher applicable state or tederal laws, rules, or regulations adonted pursuant therato,

Event of Defrut. The words "Event of Default” mean any of the svenie ¢f detauly sei forth o thig
Mortgage in the events of default section of this Mortgage.

Grantor. The woid/ Crantor” means James Carroll and Jdanet & Carroll

Hazardous Substances.. ) The words "Hazardous Substances™ mean materigls that becauss
guantity, conceniration o/ pYivsical, chemicai or infectious characteristics, may cause or pose a g
potential hazard to human hzeith or the envirenment when improperly used, freated, stored, dig
generated, manutfactured, transparted or otherwise handled. The words "Hazardous Substances” we
in their very broadest sense anv nclude without limitation any and all hazardous or oxic substs
materials or waste as defined by /ur tisted under the Environmental Laws
Substances” alsc includes. without findietian, petroieum and petroleus by produsts or -
and ashestos.

improvements. The word “Improvements’  means ali existing and future improvemaents, suidi
structures, mohile homes affixed on the Real/Property, facilities, additions, rapiacements ann othe
censtruction on the Real Property

Indebtedness. The word "Indebtedness” means all ‘nrinzipal, miterest, and other amounls, oos!
expenses payable under the Credit Agreement or Related JDocuments, together with ail renewais
exiensions of, modifications of, consolidations of and substiiufions for the Credin Agreement or Related
Documents and any amounts expended or advanced by Lende’ o discharge Granvor's obligationg o
expenses incurred by Lender to entorce Grantor’'s obligations under fus Mortgage, together with iniarest

ort such amounts as provided in this Mortgage.

Lender. The word "Lender” means Marquette Bank, its successars and ass gna. The words 7
assigns” mean any person or company that acquires any interest in the Credit Agresmant

Mortgage. The word "Mortgage™ means this Mortgage between Grantor ard Lenier

Personal Property. The words "Parsonal Property™ mear all equipment, Hxtures nther arficles
personal property now or hereafter owned by Grantor, and now or hereafter atiached o eilixed 1o
Property; together with all accessions, parts, and additions to, aii replacements of. and aid Gobstitutions for,
Fonsurance oipceads

any of such property; and together with all proceeds {including without hirutation &t
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property ang the Personal Proneriy

Real Property. The words "Real Property” mean the real property. wmiterasts and ngnta, as farther described
in this Morigage.

Related Documents. The words "Related Documents” mean all promssory notes. credil agresments, oan
agreements, environmental agreements, guaranties, Ssecurily agreemenis, morigages, deeds of trusi
security deeds, collateral mortgages, and all other instruments, agreements and documents whethar now

or hereafter existing, executed in connection with the Indehbtedness.

Rents. The word "Rents” means ali present and future rents, revenues, moome, ssues, ovalties, srotits
and other benetits derived from the Property.

AR e o M RS LT L e
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

s
L/;fies Carroll

(
\L‘ ./_\\ v
@Ql ) 3\\‘.__\!‘/

Janet A Carroll - -

INDIADUAL ACKNOWLEDGMENT

STATE OF | g )
. ) SS
COUNTY OF C 0ok )

On this day before me, the undersigned Notary Public, personally.appeared James Carroll and Janet A Carroll,
to me known to be the individuals described in and who executed tie-Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for tha.uses ?ﬁd purpgses therein mentioned.

_ . . &1 VO
Given under my and W ~ dayof . .4 ‘ _, 20 .
4
. Residing at ) o
Notary Publfic in and for the State of _ 7_“/7 o SUOLEUULSLUGLL IR LY
‘ "OFFICIAL SEAL
My commission expires 5 g |w L MARISOL ROCHA s
B Notary Public, State of Mincis” /¢

My Comrmission Expires 03/08/16 33
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ATTACHMENT “A”

THE SOUTH 42 FEET OF THE WEST % OF THE SOUTH 1/3 OF THE NORTH 3/5 OF THE TRACT OF
LAND FORMERLY KNOWN AS BLOCK 5 IN JERNBERG'S ADDITION TO BLUE ISLAND, SAID BLOCK
5, BEING THEAWEST % OF THE SOUTHWEST % OF THE NORTHEAST % OF THE NORTHEAST % OF
SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT STREES} IN COOK COUNTY, ILLINOIS.

I ———



