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This Insteument Prepared By:

UNITED HOME LOANS,
INC.

Afler Recording Return To:

INITED HMVE LOANS, INC,

4 VESTEROK CRECRATE (ENTER #650
WESTCHESTER, IILINDIS 60154

— [Space Above This Line For Recording Data)

Loan Number: 1541037652/12061203 N ORTGAGE

MIN: 1009610-5214061203-3 MERS Phone: 883-679-6377

DEFINITIONS

Words used in multiple sections of this documeni-ar dzfined below and other words are defincd in Sections 3, |1,
13. 18, 20 and 21. Certain rules regarding the usage of werds used in this document are also provided in Scclion 6.

(A) "Sccurity Instrument" means this document, which i daed  JULY 25, 2014 , together
with all Riders Lo this document.

(B) "Borrewer"is KENNETH J RZESZUTKO AND OCPOTHY A RZESZUTKO,
HUSBAND AND WIFE AS TEMNANTS BY THE ENTILEYY

Borrower is the mortgagor under this Sccurity [nstrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate-corporalion that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mavigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an agdrels and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS,

(D) "Lender"is UNITED HOME LOANS, INC.

Lender isa ILLINOIS CORPORATION urganized
and existing under the laws of  ILLINOIS .
Lender's address is 4 WESTBROQK CORPORATE CENTER #6500, WESTCHESTER,
ILLINOIS 60154

(E) "Note" means the promissory note signed by Borrower and dated  JULY 25, 2014

The Note states that Borrower owes Lender SIX HUNDRED SEVENTY THOUSAND AND

00/100 Dollars (U.S. § 670,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Paymcents and (o pay the debt in [ull not later than
AUGUST 1, 2044 .

() “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINQIS~Single Family--Fannie MaelFreddie Mac UNIFORM INSTRUMENT - MERS D EFeiTng
Form 3014 1/01 Page 1 of 14 g
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(G) "Loan" mcans the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrumen, plus intercst.

(H) "Riders" means all Riders (o this Security Instrument that ave exeeuled by Borrower. The following Riders arc
10 be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider (O Planned Unit Development Rider
(0 Balloon Rider [ Biweekly Payment Rider

(O !-4 Family Rider [ Second Home Rider

[ Condominium Rider [ Other(s) {specily]

(1) "Applicable Law! means all conirolling applicable federal, state and local stitutes, regulations, ordinances and
administrative rules anc oeders (that have the effect of law) as well as all applicable final, non-appealable judicial
opiniens.

(J) "Community Associatio’-Zues, Fees, and Assessments™ means all dues, fees, assessments and olher charges
that are imposed on Borrower or thic Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer™ meand any: transfer of funds, other than a transaction originated by check, dralt,
or similar paper instrument, which is initisted-through an clectronic terminal, telephonic instrument, computer, or
magnelic @ape so as (o order, instruct, or autheirzea financial instilwtion to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfrz._automated (cller machine transactions, transfers initiated by
telephone, wire transfers, and aulomated clearinghouse transfers.

(L) "Escrow [tems" means those items that are descrited in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setilzment, award ol damages, or proceeds paid by any
third party (other than insucance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, (he Properly; (i) condemnation or other taking of 2% o» any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as 1%, e value and/or condition of the Property.
(N} "Mortgage Insurance' means insurance protecting Lender againztiie nonnayment of, or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due for (il pritcipal and interest under the Note,
phus (il) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA" means the Real Estate Seutlement Procedures Act (12 U.S.C. §2480n 2t $2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom time<s-time, or any additional or
successot legislation or regulation thal governs the same subject matter,  As used i [his, Security Instrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to a “federaliy related mortgage loan”
even il the Loan does not qualily as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has (aken tille wo the Property, whathe+ or not that
party has assumed Borrower's obligations under (he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (i) the performance ol Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey lo MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of LAKE
| Type of Revording Jurisdiction| [Namie of Recording Jurisdiction|
ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarmng
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "aA',
A.P.N.: 01-22-205-002-0000

which currezily has the address ol 13 LEANDA CT
|Sureet)
SCJUTH BARRINGTON , Nlinois 60010 ("Properly Address"):
1Ciy| (Zip Code]

TOGETHER WITH ai ‘he-improvements now or hereafter erected on the property, and afl casements,
appurtenances, and fixlures now orierealier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. <A, of the foregoing is referred to in this Security Instrument as the “Property,"
Borrower understands and agrees that MEP.S helds only legal title fo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with ke or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercisc any or all<ithose interests, including, but not limited (o, the right 10 foreclose
and scll the Property; and Lo take any action requires i Lender including, but not limited Lo, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law ully 'seised of ihe estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title w the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants 4o mitional use and non-uniform covenanls wilh
limited variations by jurisdiction Lo constitute a uniform security instriezent covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, wnd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any.e=payment charges and late
charges due under the Note.  Borrower shall also pay [unds for Escrow Items pursuant 1o Scetion 3, Payments duc
under the Note and this Sccurity Instrument shall be made in U.S, currency,  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returndd (o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrupies? be made in
one or more of the (ollowing forms, as sclected by Lender: (a) cash; (b) mencey order; (¢) certified cheek ornk check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institulion whose deposits arcinsured
by a lederal agency, instrumentality, or endity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the paynent or partial payments arc insuflicient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refluse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at lie time such payments are accepied. [T cach Periodic Payment is applied as of
its scheduled due date, then Lender necd not pay inlerest on unapplied funds. Lender may hold such unapplied lunds
until Borrower makes payment to bring the Loan current. 1T Borrower does not do so wilhin a ceasonable period of
time, Lender shall cither apply such funds or return them lo Borrower. 11 not applied carlier, such funds will be

ILLINOIS-Single Family--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT - MERS -
Fom 3014 1701 Page 3 of 14 333733’,:;5’;:“, i
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applied to the outstanding, principal bajance under the Nole immediately prior 1o [oreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under Lhe Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the [ollowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.any late charge due, the payment may be applicd to the delinquent payment and the late charge. IT
more than cae Poriodic Payment is outstanding, Lender may apply any payment received (rom Borrower Lo Lhe
repayment of ths Feriodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any cxecss exists aftes the payment is applied 1o the full payment of one or more Periodic Payments, such excess may
be applicd to any lats churges due. Voluntary prepayments shall be applied (irst 1o any prepayment charges and then
as described in the Nolc,

Any application of paymants, insurance proceeds, or Miscellancous Proceeds to prineipal due under the Nole
shall not extend or postpone th:due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems: Dorrower shall pay to Leader on the day Periodic Payments are duc under the
Note, until the Note is paid in [ull, @ san (the "Funds") to provide for payment of amounts due for: (a) 1axes and
assessments and other items which can attan priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leaschold paymenls or ground roats on the Property, if any; (¢) premiums (or any and all insurance
required by Lender under Section 5; and (d) Merigage Insurance premiums, il any, or any sums payable by Borrower
1o Lender in licu of the payment of Morlgage Inserarce premiums in accordance with the provisions of Section 10,
These items are called "Escrow llems.” Al originatior. or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessment, i any, be escrowed by Borrower, and such dues, {ees and
assessments shall be an Escrow ltem. Borrower shall promyy) furnish 1o Lender all notices of amounts (o be paid
under this Section. Borrower shall pay Lender the Funds Ted Escrow ltems unless Lender waives Borrower's
obligation lo pay the Funds for any or all Escrow liems. Lender may :vaive Borrower's obligation o pay to Lender
Funds for any or all Escrow ltems af any time. Any such waiver may oity be in writing.  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due/ior anv.Escrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Linder receipts evidencing such payment
withia such time period as Lender may requirc. Borrower's obligation o make susppayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement conlained in this Secpzity. Instrument, as the phrase
"covenant and agreement” is used in Scction 9. I Borrower is obligated to pay Escroriliems direcily, pursuant o
a waiver, and Borrower fails o pay the amount due for an Escrow lem, Lender may exeiciss iis rights under Section
9 und pay such amount and Borrawer shall then be obligated under Section 9 to repay to Leader-2ay such amount.
Lender may revoke the waiver as to any or all Escrow [lems at any time by a nolice given in accordar ce with Section
I3 and, upon such revocation, Borrower shall pay 1o Lender al! Funds, and in such amounts, thal are $éen required
under this Scclion 3.

Lender may, at any time, colleel and hold Funds in an amount (a) sufticicnt to permit Lender to appiy-th< Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under 2ESPA,
Lender shall estimate the ameunt of Funds due on the basis of current dala and reasonable estimates of expenditures
of future Escrow Hems or olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a (ederal agency, instrumentality, or
cntity (including Lender, if Lender ts an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Hlems no later than the Lime specilied under RESPA. Lender
shall not charge Borrower for holding ard applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requircs interesl Lo be paid on the Funds,
Lender shall nat be required to pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree

ILLINQIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Bsirms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account Lo Borrower lor
the excess funds in accordance with RESPA. 1T there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shafl notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the shorlage in accordance with RESPA, bul in no more than 12 monthly payments. 1 there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than
12 monihly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly relund to Borrower
any Funds held by Lender.

4. Chargs; Liens, Borrower shall pay all 1axes, assessments, charges, fines, and impositions auributable to
the Property which can altain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Porrower shall pay them in the manner provided in Section 3,

Borrower shall pronug iy discharge any lien which has priority over 1his Security Instrument unless Borrower:
(a) agrecs in writing lo (he‘payirent ol the obligation sccured by the lien in a manner acceptable 10 Lender, but only
so long as Borrower i performing such agreement; (b) conlesls the lien in good faith by, or defends against
enforcement of the lien in, legal prozcedings which in Lender' s opinion operate o prevent the enforcement of the lien
while those proceedings are pending, bar only until such proceedings are concluded; or (c) secures from he holder
of the lien an agreement satisfactory to/ceniler subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is-<ubieat 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idestifying-hadien.  Within 10 days of the date on which that notice is given,
Borrower shall salisly the lien or take one or more0f the actions set forth above in this Seclion 4.

Lender may require Borrower Lo pay a one-lime :harp=lor a real estate tax verification and/or reporling service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Imiprivements now existing or herealler erected on the
Property insured against loss by five, hazards included within the erm “extended coverage,” and any other hazards
including, but not limited 1o, earthquakes and floods, for which Ledder requires insurance. This insurance shall be
maintained in the amounts (inctuding deductible levels) and for the periods that Lender requires. What Lender
reguires pursuant Lo the preceding sentences can change during the terrr2the Loan, The insurance cacrier providing
the insurance shall be chesen by Borrower subject to Lender's right to disappréve Batrower' schoice, which right shall
not be cxercised unreasonably. Lender may require Borrower (o pay, in connccuciith this Loan, either; (a)a one-
time charge [or flood zone delermination, certification and tracking services; or (b)a‘one-lime charge for lood zone
determination and certification services and subsequent charges each time remappings orcimifar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsibile for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review.2( any llood zone
determination resulting from an objection by Borrower.

If Borrower [ails 1o maintain any of the coverages described above, Lender may obtain insurarce Goverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular tyze.oc amount
of coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Boricwer's
equlily in the Property, or the conlents of the Property, against any risk, hazard or liability and might provide-greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inlerest at (he Note rate from the date of disbursement and shall be payable, wilh such interest,
upon notice [rom Lender (o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. I Lender requires,
Borrower shall prompiby give 1o Lender all receipts of paid premiums and rencwal notices.  If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFwms
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form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shal! name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if nol made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
ot repair of the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoralion period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporumity to inspect such Property to cnsure the work has been completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in 2 single payment or in a series of progress payments as the work is completed. Unless an agrecment
is made in ywitirg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrcwe shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or r:pa r is not economically feasible or Lender's security would be lessened, the insurance procceds
shall be applied to the sumzsecurcd by this Seeurity Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insuraiice woceeds shall be applied in the order provided for in Section 2.

[l Borrower abandons Whe. Property, Lender may file, negotiate and settle any available insurance claim and
related matters. ' Borrower docs rotrespond within 30 days 1o a notice from Lender that the insurance carrier has
offered to seutle a claim, then Lencornay negotiale and settde the claim. The 30-day period will begin when the
notice is given. In cither event, ot i Lenrler asquires the Property under Section 22 or otherwise, Borrower herchy
assigns lo Lender (a) Borrower's rights (o-2m-insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Security Instrument, and{o}-any other of Borrower's rights {other than the right to any refund
ol unearned premiums paid by Borrower) under a!Veisurance policics covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Lender mav.use the insurance proceeds cither (o repair or restore the
Property or to pay amounts unpaid under the Nole or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 2:id use the Property as Borrower's principal residence
within 60 days afler the execution of this Securily Instrument and shall continue (o occupy the Property as Borrower's
principal residence for at Jeast one year alier the date of occupancy, sinkiss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorale or commit waste 2 the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o nrevent the Property from
deteriorating oc decreasing in value due te its condition.  Unless it is determined pursyzat-to.Section 3 that repair or
restoralion is not economically {casible, Borrower shall promplly repair the Property i dainaged 1o avoid further
detecioration or damage. [f insurance or condemnation procecds are paid in connection with-aamaze= Lo, or Lhe taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leneer has released
proceeds for such purposes. Lender may disburse proceeds lor the repairs and restoration in a singl pryment or in
a serics of progress payments as the work is completed. 1f the insurance or condemnation proceeds are ret-sulficient
Lo repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion ol surticepair
or resloration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. 11t has rcasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
of ar prior to such an interior inspection specilying such rcasonable cause.

8. Bosrrower's Loan Application. Borrower shall be in default i€, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or slatements to Lender (or (ailed o provide Lender with
malerial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM :
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal
proceeding that might significantly affect Leader's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or o enlorce laws or regulations), or (¢} Borrower has abandoned the
Properly, then Lender may do and pay lor whatever is reasonable or appropriate to prolect Lender's interest in the
Properly and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priorily over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees Lo protect its interest in the Propertly and/or rights under this Security [nstrument, including its secured
posilion in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chinge locks, replace or board up doors and windows, drain water (rom pipes, climinate building or
other code violativas or dangerous conditions, and have utilitics turned on or off.  Although Lender may take aclion
under this Sectior'9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liatality for not taking any or afl actions authorized under this Section 9.

Any amounts disbirsed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Sceurily Instrument.  Thesé arcunts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interest, upsr-uotice from Lender 1o Bosrower requesting payment.

IT this Security fnstrumenl is7on a Jeasehold, Borrower shadl comply with all the provisions of (he lease.
Borrower shall not surrender the leasciv it estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without (he express vritten consent of Lender, alter or amend the ground Jeasc. 1 Borrower
acquires fee title to the Property, the leaschaldand the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1{ Lender requirediviorigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage
Insurance coverage required by Lender ceases to be availaDle from the mortgage insurer that previously provided such
insurance and Borrower was required Lo make separately acsighated payments toward the premiums for Morlgage
Insurance, Borrower shall pay Lhe premiums required to oblain/corerage substantially equivalent Lo the Morigage
Insurance previously in efTect, at a cost substantially equivalent {04 cost 1o Borrower of the Morigage Insurance
previously in effect, from an allernale morigage insurer selecled by Ferder. [ substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall continue 1o pay to Lelwder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mor(gage [asurance. Sucivless reserve shall be non-refundable,
notwilhstanding the fact that the Loan is ultimately paid in fll, and Lender shall not te zequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paviaents il Morigage Insurance
coverage (in the amount and for the period (hat Lender requires) provided by an insursr sziseted by Lender again
becomes available, is oblained, and Lender requircs scparatcly designated payments toviard the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condilion of making the Lodn anv. Borrower was
required Lo make separately designated payments toward the premiums for Morigage Insurance, sorovier shail pay
the premiums required 10 maintain Mortgage [nsurance in effect, or 1o provide a non-refundable loss részvve, until
Lender's requirement for Morigage Insurance ends in accordance with any writien agreement between Borrerver and
Lender providing for such termination or until lermination is required by Applicable Law. Nothing in this-Scction
10 alTects Borrower's ubligation 10 pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entily thal purchases the Note) for certain losses it may incur
il Borrower does not repay the Loun as agreed.  Borrower is not a parly to the Mortgage Insurance,

Morigage insurcrs cvaluate their total risk on all such insurance in force from time to time, and may enler into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satislactory Lo Lthe morigage insurer and the other party (or parties) to these agreemenls. These
agreemenis may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have avaitable (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5mang
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
enlity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morlgage insurer's risk, or reducing losses. 1 such agreement provides that an affiliatc of Lender takes a share
of the insurer's risk in exchange lor a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive scrtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearied at the time of such cancellation or termination.

Ik Assignmedd ol Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lerder.

[l the Property is damagea, such Miscellaneous Proceeds shall be applied lo restoration or repair of the Property,
i the restoration or repair is ercwomically feasible and Lender's securily is not [essencd.  During such repair and
restoration period, Lender shall bave the right to hold such Miscellancous Proceeds until Lender has had an
opportunily to inspect such Property 1o ¢nsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompriy. i.ender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the werk-: completed. Unless an agrecment is made in writing or Applicable
Lasw requires interest 1o be paid on such Miscellwricous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procezds. [If the resloration or repair is not econommically feasible or
Lender's security would be lessened, the Miscellancovs Prosseds shall be applied 1o the sums secured by this Securily
Instrument, whether or not then due, with the excess, il (iny, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the evenl ol a total 1aking, destruction, or loss in value 1 1he Property, the Miscelfaneous Proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether =t ol then due, with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property immediatcly before the partial taking, destruction, or loss in valte is coual to or greater than the amount
of the sums sceured by this Sceurily Instrument immediately before the partiaiizking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurizy Instrument shall be reduced
by the amount of the Misccllancous Proceeds mulliplied by the following fraction: {a)<tetetal amount of the sums
secured immediately belore (he pactial taking, destruction, or loss in value divided by (b, the Toir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance siall be-paid o Borrower.

[n the cvent of a partial laking, destruction, or loss in value of the Property in which the' [aic narkel value of
the Properly immediately before the partial taking, destruction, or loss in value is less than the ameaniof the sums
secured immediately belore the partial wking, destruction, or loss in value, unless Borrower and Lender-otherwise
agree in writing, the Miscellancous Proceeds shall be applicd Lo the sums secured by this Securily Instrument s hether
or nol the sums are then due,

I the Property is abandoned by Borrower, or il, alter notice by Lender to Barrower that the Opposing Parly (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Leader within 30 days after the date the notice is given, Lender is awthorized 10 collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judument, could result in lorfeiture of the Property or other majerial impairment of Lender's interest in the Property
or rights under this Sceurity [nstrument. Borrower can cure such a default and, i acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
Judgment, precludes {orfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are auributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Procceds that are nol applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of (he time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Iaterest
of Borrower. Lender shall not be required 10 commence procecdings against any Successor in Interest ol Borrower
or 1o refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Sceurity
Instrument Fy reason of any demand made by the original Borrower or any Successors in laterest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's acceplance of
payments [rom third persons, enlitics or Successors in Interest of Borrower or in amousts less than the amount then
due. shall not be a raiver of or preclude the exercise of any right or remedy.,

13. Joint and Severv, Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ans fiability shall be joint and several. However, any Borrower who co-signs this Securily
lastrument but docs not exceute the Note (a "co-signer”): (a) is co-signing this Securily Instrument only to morigage,
grant and convey the co-signer's iserest in the Property under the terms of this Security Instrument; (b} is nol
persanally obligated Lo pay the sums sccured by this Securily Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, madify, for’ear or make any accommodaltions with regard (o the ierms of this Securily
Instrument or the Note without the co-signer’ sconsent.

Subject to the provisions of Section 18 2ay Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, 4nd is approved by Lender, shal! obtain all of Borrower's righls
and benefils under this Security Instrument, Borrowe: shall.not be released from Borrower's obligations and liability
under this Security Instrument vnless Londer agrees to su'th re.ease in writing. The covenants and agreements of this
Securily Instrumient shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may clarge Borrower fees 107 services performed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Piogerly and rights under this Security Instrument,
including, but not limited Lo, atlorneys' fees, property inspection and »aliation [ces. In regard 10 any other [ees, the
absence ol express authority in this Sccurily Instrument 1o charge a speCiiie fee 1o Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that  re expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject lo a taw which sels maximum loan charges, and that law isfnally interpreted so (hat the
interest or other toan charges collected or to be cellected in conneclion with the Loap<xzend the permitted lmits,
then: (a) any such loan charge shall be reduced by the amounl necessary (o reduce the cnargeto the permilted limit;
and (b) any sums already collected {rom Borrower which exceeded permitted limits will be'relunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by mal ing 2 direct paymenl
o Borrower, [T a refund reduces principal, the reduction will be treated as a partial prepaymzntawithoul any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower's zcnentance of
any such refund made by dircet payment 1o Borrower will constitule a waiver of any right of action Borrew:i-might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling, Any notice Lo Borrower in connection wilh this Security Instrument shall be deemed to have been given to
Borrower when mailed by lirst class mail or when actually delivered 1o Borrower's notice address il senl by other
means. Notice to any one Borrower shall constilute nolice 1o all Borrowers unless Applicable Eaw expressly requires
otherwise. The nolice address shall be the Properly Address unless Borrower has designated 3 substilule notice
address by notice to Lender. Borrower shall promplly notify Lender of Borrower's change of address. [f Lender
specifies a procedure lor reporting Borrower's change of address, then Borrower shall onty report a change of address
through that specilied procedure. There may be only one designated notice address under this Security Instrument
al any one time.  Any notice 10 Lender shall be given by delivering it or by mailing it by first ¢lass mail 10 Lender's
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address staled herein unless Lender has designated another address by nolice to Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
Il any notice required by this Sccurity [nstrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Insteument are subject 10 any requircmients and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Nole conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccurity
Instrument or the Note which can be given effect without the conflicting provision.

As used.in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words orwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the werd "may” gives sole discretion withow any obligation 1o Lake any action.

17. Borrower's Cony. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of theProperty or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Properly" means any {igo! or benelicial interest in the Property, inciuding, but not limited to, those beneficial
interests ransferred in a bond fordeed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Boirower at a future date to a purchaser,

I all or any part of the Properiy r any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in‘gBorower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in £4Ls£all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exervisl isorolibited by Applicable Law,

If Lender exercises this option, Lender sha,l.zi¢ Borrower notice of acceleration. The notice shall provide a
peried of nof less than 30 days from the date the notice is given in accordance wilh Section |5 within which Borrower
must pay all sums secured by this Security Instrument. 17 Bor.ower fails to pay these sums prior (0 the expiration of
this period, Lender may invoke any remedics permitted by this Szcurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [I'Rorrywer meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discon’intied al any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S=Carity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right lo reinstate; or (c) enley of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenderal®sums which then would be due
under this Securily Instrument and the Note as if no acceleration had occurred; (hy sures any defauli of any olher
covenants or agrecments, (c) pays all expenses incurred in enlorcing this Security ‘Inztrument, including, but not
timited Lo, reasonable attorneys' fees, property inspection and valuation fees, and other f2cs incurred lor the purpose
of protecting Lender's interest in the Property and rights under this Security [nstrument; and (d) 1=es such aciion as
Lender may reasonably require lo assure that Lendet's interest in the Property and righls Unde: this Security
Instrument, and Borrower's obligation 1o pay the sums sccured by this Securily Instrument, shall contini ¢ enchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinsiziesent sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order: () 7<=stified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutics whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securily [nstrument and obligations secured hereby shall vemain fully effective as il
no acceleration had occurred. However, this right {o reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together wilh this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
cesult in a change in the entity (known-as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Enstrument and performs other morlgage loan servicing obligations under the Note, this Sccurity
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to a sale
of the Nole. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1 the Nole is sold and thereaficr
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an individual
litigant or the member of a class) that arises [rom the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Sccurity Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
ol Section L5) of such alteged breach and afforded the other party hereto a reasonable period afler the giving of such
notice 10 ke rorrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be takes, that time period will be deemed Lo be reasonable for purposes of this paragraph. The notice of
acceleralion and opportunity to cure given to Borrower pursuant to Section 22 and the nolice of aceeleralion given
(o Borrower pursuar. fo Scction |8 shall be deemed to satisfy the notice and opporwnity (o take corrective action
provisions of this S7ticn 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
deflined as toxic or hazardcus substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flamyazule or toxic petralcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or [oraeldehyde, and radicactive malerials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction wherctic Properly is focaled that relate to health, salety or cnvironmental protection;
(¢) "Environmental Cleanup” inclodes #ay vesponse action, remedial action, or removal action, as defined in
Environmenlal Law; and (d) an "Environmenizl Condition™ means a condition that can cause, contribute lo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the prescase /ase, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sutstances, on o/ in th= Property. Borrower shall not do, ner allow anyeone else
to do, anything affecting the Property (a) that is in violation of any Environmenta! Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presencs, bse, or relcase of a Hazardous Subslance, creates a
condition that adversely aflects the value of the Property,  [Mie_preceding two sentences shall not apply to the
presence, use, or stotage on the Property of small quantities ol haarilous Substances thal are gencrally recognized
lo be appropriate to normal residential uses and to maintenance ol 4ne’ Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of (a) any investigatior., claim, demand, lawsuit or other
aclion by any governmental or cegulatory agency or private party involving the Freperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environnienia® Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazarosus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely afTects the vatuc of the
Property. [l Borrower learns, or is notificd by any governmental or regulatory authorily, o anv-private party, that
any removal or other remediation of any Hazardous Substance allecting the Properly is neces:ary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereir/shiii create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the vight to assert in the loreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judictal proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing (his Security
Instrument, but only il the fee is paid (o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llincis taw, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestcad exemption Jaws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance crverdge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protezi Lender's interests in Borrower's collateral. This insurance may, bul need nol, protect Borrower's
interests. The co‘erzge thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in-coracction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leadr. purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of tiie cancellation or expiration of the insurance. The costs of the insurance may
be added o Borrower's total outstandipg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able Lo obtiin ¢n its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 2LANK]
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the 1erms and covenanis contained. in this Security
Inssrlnent and in any Rider exvovted by Borrowsr snd recorded with it

-

(Sualy {Besl)
-Borrower -Boreowet
qd_ (Beal) £Seud)
~Borrower Hoprawer
St . {5¢ad}
-Boproawer -Horrawer
Witnoss; Witness:
REINDIS-Single Famify--Fareie MaeiFratdie Moo UNIFORM INSTRUMENT - MERS DociMagic €y
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Guie of LLLINOIS
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Loan Number: 1541037652/14061203

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of JULY .
2014 , and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Security Deed (the "Securily Instrument") of the same date given by the undersigned (" Borrower")
Lo secure Rorrower's Fixed/Adjustable Rate Note (the "Note") 10 UNITED HOME
LOANS,INC., AN ILLINOIS CORPORATION
("Lender" > of the same date and covering the property described in the Sceurity Instrument and located au

12 JABRNDA CT, SOUTH BARRINGTON, ILLINOIS 60010
[Property Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABL 'NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 1y zddition lo the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coverant and agree as lollows:

A. ADJUSTABLE RATE AND MONTHL? PAYMENT CHANGES
The Nole provides for an initiad fixed interest ralz of 3.000 %. The Notc also provides
for a change in the initial fixed rate 1o an adjustable interell rite, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initiat lixed interest rate | will pay will change 1o an adjustable intcrest rate on the first day of
AUGUST, 2019 , and the adjustable interest 2at [ will pay may change on
that day every 12th month thereafter. The date on which my initial fixeu iercst rate changes 10 an
adjustable interest rate, and each date on which my adjustable interest rate could ckaige; is cailed a "Change
Date.”

(B} The Index

Beginning with the (irst Change Dale, wmy adjustable interest rate will be based onan/ndex. The
“Index” is the average of interbank olfered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Walf Street Journal. The most recent Index figurc'avan’able
as of (he dale 435 days before each Change Date is called the "Curvent Index.”

If the Index is no fonger available, the Note Hotder will choose a new index ihat is based upon
comparable information. The Note Helder will give me votice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percenlage poinls { 2.250 %) 10 the
Current Index. The Nole Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this reunded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymemnt that would be sulTicient 10
repay the unpaid principal that | am cxpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymemts. The resuit of this caleulation will be the new amount of
my monrliy, payment,

(0) “Limits on Interest Rate Changes

The“iprast rale | am required to pay at the first Change Date will nal be greater than

B . 30d % or less than 2,250 %. Thereafier, my adjustable interest rate will never
be increased or decrased on any single Change Date by more than twe percentage points from the rale of
interest [ have been-prying for the preceding 12 months. My interest rale will never be greater than

8.000 %.

(E} Effective Duic of Changes

My new interest rate will beoaine effective on cach Change Date. [ will pay the amount ol my new
monthly payment beginning on the firstmonthly payment date afier the Change Date until the amount of my
monthly paymenl changes again.

(F) Notice of Changes

The Note Holder will deliver or mail (0 v.¢.« notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes i’ ny adjustable interest rate before the effective date ol any
change. The notice will inctude the amount of my meathiy payment, any information required by law to be
given lo me and also the title and telephone number of a.person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZIAY. INTEREST IN BORROWER
I.  Until Borrower's inittal lixed interest rate changes to an/a<juslable interest rate under the lerms
stated in Section A above, Uniform Covenant 18 of the Security Instrurient shall read as follows:

Transfer of the Property or a Bencficial Interest in Borrower, (As used in this Seclion
18, "Interest in the Property” means any legal or benelicial interest in the#roperty, including,
but not limited Lo, those benelicial interests transferred in a bond (or decd, contract for deed,
installment sales contract or escrow agreement, Lhe intent of which is the translor of title by
Borrower al a future date 1o a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transiveied (or
if Borrower is not a natural person and & beneficial interest in Borrower is sold or transleried)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums secured by this Sccurity Instrument.  However, this option shall not be exercised by
Lender il such exercise ts prohibited by Applicable Law.
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[f Lender exercises this optien, Lender shall give Borrower nolice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by this Sccurity
Instrument.  1f Borrower fails (o pay these sums prior o the expiration of this period, Lender
may invoke any remedies peemitied by this Security Instrumenl without further notice or demand
on Borrower.

2. When Borrower's initiak fixed interest rate changes to an adjustable jnterest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security lnstrument described in Scction B1 above
shall ther 'crase 1o be in efleet, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended 1o read as follows:

Traasier of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Imeress sathe Property™ mcans any legal or beneficial interest in the Property, including,
but not limited 1=, hose benelicial interests translerred in a bond for deed, contract for deed,
installment sales <oniract or escrow agreement, Lhe intent of which is the transler of title by
Borcower at a lutire date to a purchaser.

I all or any part ol th: Pegperty or 2ny Interest in the Property is sold or translerred (or
il Borrower is nol a natural persen.and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writier. conscnl, Lender may require immediale payment in full of all
sums seeured by this Security Insirunent.  However, (his option shall not be exercised by
Lender if such exercise is prohibited by Aeplicable Law. Lender also shall notl exercise this
option il (a) Borrower causes to be subaiiied to Lender information required by Lender io
cvaluate the intended transferce as if a new 'Ganywere being made 10 the transleree; and (b)
Lender reasonably determines that Lender' s sceuritvavill not be impaired by (he loan assumption
and that the risk ol 2 breach of any covenanl or.usreement in this Security Instrument is
acceptable 10 Lender.

To the cxtent permitied by Applicable Law, Leidel »iay charge a reasonable fee as a
condition 1o Lender's consent lo the loan assumption. Lender 2'so may require the transferec
to sign an assumplion agreement that is acceplable to Lender and it obligates the transferee
10 keep all the promises and agreements made in the Nole and sn_this Securily [nstrument.
Borrower witl continue to be obligated under the Note and this Sceiniy Instrumient unless
Lender releases Borrower in writing.

Il Lender exercises the oplion lo require immeliate payment in {ull; _ender shall give
Barrower nolice of acceteration. The notice shall provide a period of not less thun 33 days from
the date ihe notice is given in accordance with Section 135 within which Borrower myast pay al)
sums secured by this Security Instrument.  If Borrower fails Lo pay these sums priorighe
expiration of this period, Lender may invoke any remedics permitted by this Sceurily Instrupient
without lurther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower secepts and ugrees fo the terms and covenanis conigingd in thiy
Fived/ Adsustable Rate Rider,

{Seal) : . (Seal)

-Barrower DORODTHY. & -Borrgecy

P {%eal) {Seah

~Borrower -Borrower

.......... {8cal) {Seal

-Barrpwer -Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008964666 HL

STREET ADDRESS: 13 LEANDA CT

CITY: SOUTH BARRINGTON COUNTY: COOK
TAX NUMBER: 01-22-205-002-0000

LEGAL DESCRIPTION:

LOT 7 IN NATHAN'S GLENN SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NGRTHEAST QUALTER OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDTAN, ACCORDING TO THE PLAT THEREOF RECCRDED JANUARY 10, 2006 AS
DOCUMENT NUMBER (01027121, AND CERTIFICATE OF CORRECTION RECORDED AS DOCUMENT
NUMBER 063531503%z / TN COOK COUNTY, ILLINOIS.

LEGALD KBK 07125714



