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VMIORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words a/e defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurnerare also provided in

Section 186.

(A)  "Security Instrument” means this document, which is dated July 28, 2014, together witii all Riders to
this document.

{B) "Borrower" is Regina IKnapp, a single person. Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephene number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D)  "Lender" is Marguetie Bank. Lender is a Corporation organized and existing under the laws of lllinois,
Lender's address is Retail Lending & Operation Center, 15958 108th Avenue, Orland Park, IL 60467.
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(E) "Note" means the premissory note signed by Borrower and dated July 28, 2014, The Note states that
Borrower owaes Lender One Hundred Sixty Thousand & 00/100 Dollars {U.S. $160,000.00) plus interast at the
rate of 4.250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
fuli not later than August 1, 204.4.

(F} ~ "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargas
due under the Note, and all sums due under this Security Instrument, plus interest,

(H} "Riders" means all Riders to this Security Instrument that are executad by Borrower, The follewing Riders
are 10 be execuied by Borrower [check box as applicable]:

[] Adjustable Rate Rider  [] Condominium Rider [] Second Home Rider
[ Balloon Rider [$ Pianned Unit Development Rider  [| Other(s) [specify]
[] 1-4 Family Rider [] Biweekly Payment Rider

{1} "Applicable Law " rigens all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules ari: orders {that have the effact of law) as well as all applicable final, non-appealable
judicial opinions,

(J)  "Community Association Mves, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowa: or the Property by a condominium association, homeowners association
or similar organization,

(K)  "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which-is-initiated through an electronic tarminal, telephonic instrument,
computer, or magnetic tape so as to order,-iratruct, or authorize a financial institution to debit or cradit an
account, Sush term includes, but is not Vipited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire trancfars, and automated clearinghouse transfers,

(L) "Escrow ltems” moans those items that are dascrikad in Section 3,

(M} "Miscellaneous Proceeds” means any compensaticn, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under (ne‘coverages described in Section 5) for: (i} damage
to, or destiuction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii)
conveyance in lieu of condemnation; or {iv) misrepresentaticng of, or omissions as to, the value and/or
condition of the Froperty.

(N} "Mortgage Insurance” means insurance protecting Lender agairst the nonpayment of, or default on, the
Loan,

(0)  "Periodic Payment" means the regularly scheduled amount due for Ji) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ot seq.) and its
implernenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amernded from time to time, or
any additional or successor legislation or regulation that governs the same subject wietiar,  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally refated mortgage loan" even if the Loan does not qualify as a "federaily related mortoane loan” under
RESPA,

(Q) “Buccessor in Interest of Borrower” means any parly that has taken title to the Property, whether or not
that party has assumed Borrower's obiigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS (golely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property focated in the County of Cook:

Real Property tax identification number s 27-18-404-070-00C0,

see legal description

which currently has the address of 15700 Centennial Drive, Orland Parlk, lllinois 60462 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hareafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal itle to the interests granted by
Borrower in this Sscurity Instrument, but, if necessary to comply with law ar custom, MERS (as nominee for
Lender and Lencer's successors and assigns) hes the right: to exercise any or all of those interests, including,
but not limited to,the right to foreclose and sell the Proparty: and to take any action required of Lender
fnctuding, but nat limitsd-to, releasing and canceling this Security Instrumant,

BORHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to martgage, grant and canvey the Property and that the Property is unengumbered, except for encumbrances
of record. Borrower warraris and-will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform cavenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to cunsiiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leadzr-Govenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteins, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the Jebt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also)pay funds for Escrow ltems pursuant to Segtion 3,
Payments due under the Note and this Security Instrumers ehall be made in U.8. currency. However, if any
check or other instrumant received by Lender as payment uricér the Nota or this Security Instrument is returnad
to Lender unpaid, Lendar may require that any or all subsequent peymants due under the Note and this Security
Instrument be made in one or more of the following forms, as-catected by Lender: (a) cash; (b) maney order;
(c) certified check, bank check, treasurer's check or cashier's check provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeriziity, or entity; or {d} Electronic Funds
Transfer,

Payments are deemed received by Lender when recelved at the location assignated in the Note or at such
other logation as may be designated by Lender in agcordance with the notice provicions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insatiicient to bring the Loan
current, Lander may accept any payment or partial payment insufficient to bring the boan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or peroal payments in the
future, but Lender is not obligated to apply such payments at the time such payments are @csepted. If each
Pariodic Payment is applied as of its scheduled due date, then Lender naad not pay interest on trapplied funds.
Lender may hold such unapplied funds untll Borrower makes payment to bring the Loan current. |f Borrower
does not do sa within & reasonable period of time, Lender shall either apply such funds or return them to
Borrower. [f not applied earlier, such funds will be applied to the outstanding pringipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceads, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
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Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to
gach Periodic Payment in the order in which it becams due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge.
[t more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrowver to
the repayment of the Periodic Payments if, and to the extant that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extand or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds forEscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nots 1= paid in full, a sum (the "Funds") to provide for payment of amounts due for: {(a) taxes
and assessments aad ather items which can attain priority over this Security Instrument as a lien or
encumbrance on the Froresty: (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for
any and all insurance requirer’-hy Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower te Lender in fieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Sectiore U, These items are called "Escrow ltems." At origination or at any time during
the term of the Loen, Lender may lecuJite that Community Association Dues, Fees, and Assessments, if any, he
escrowed by Borrower, and such cdues-fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waves Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation o pay to Lender Funds for any or all Escrow [tems at any
time. Any such waiver may only be in writing. ‘i the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrovv Itoms for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lenuer vaceipts evidencing such payment within such time
period ag Lender may require. Borrower's obligation townake such payments and to provide receipts shall for
all purposes be deemed to he a covenant and agresment conteined in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. I Borrowsr is ohligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower faila to pay the amount dus-for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall thai be obligated under Saction @ to repay to
Lender any such amount. Lender may revoke the walver as to any or 8 Eacrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower skall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amouni (a) sufficient “¢ permit Lender to apply tha
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on the basis of curreit-data and reasonable
astimates of expenditures of future Escrow Items or otherwise in accordance with Applicatie Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escerow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any intaerest or earnings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount to Barrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with BRESPA, bui in no more than 12 monthly paymants. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficlency in accordance
with RESPA, but in no mare than 12 monthly payments,

Upon payment in full of all sums secured by this Security (nstrument, Lender shall proamptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Proparty which can attain priority aver this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Duss, Fess, and Assessments, iT any. To the extent that
these itams ara Escrow ltems, Borrower shall pay tham in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrawer: (a} agress in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lendear, but only 2o leng as Borroewer is performing such agreement; (hb) contests the lien in good faith by, or
dafends against er{oreement of the lien in, lagal proceadings which in Lender's opinion operate to prevent the
enforcement of the e 2while those proceedings are pending, but only until such proceedings are concluded; or
(e} secures from the hieidsr of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If LendSr determines that any part of the Property is subject to & lien which can attain
priority over this Security Inszrunent, Lender may give Borrower a notice identifying the lien., Within 10 days
of the data on which that notice is aiven, Borrowor shall satisfy the lien or take one or more of the actions set
farth abova in this Saction 4.

Lender may require Borrower to ‘pay-a.one-time charge for a real estate tax verification and/or reporting
service used by Lender in gonnection with this L.oan.

5. Property Insurance. Borrower shal keep the improvements now existing or hereafter erected on the
Property insurad against loss by fire, hazardé included within the term "extended goverage,” and any other
hazards including, but not limited to, earthquakas and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
raguires, What Lender requires pursuent to the precsdiig sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be <Chosen by Borrower subject to Lender's right to
disapprove Barrower's choice, which right shall not be exareised unreasonably. Lender may require Borrower
to pay, In connection with this Loan, either: (a) a one-time crarge for flood zone determination, certification
and tracking services; or () a one-time charge for flood zonc determination and certification services and
subsequent charges each time remappings or similar changes oczur ‘which reasonably might affect such
determination or certification, Borrower shall also be responsible for the sayment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of-any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance goverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchasy, any particular type or
amount of coverage, Therefore, such coverage shall cover Lender, but might or miab? wat protect Borrowaer,
Barrower's equity in the Proparty, or the contants of the Praperty, against any risk, hazar? or liability and might
provide greater or lesser coverage than was previousgly in effect, Borrower acknowledges inat the cost of the
insurance coverage so obtainad might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional dehbt of Borrower
socured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such palicies shall be subjact to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lendar as mortgages and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, |f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower
obtaing any form of insurance coverage, not otherwise required by lLender, for damage to, or destruction of,
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the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or
as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendar. Lender may
make proof of loss if not made promptly by Borrower. Unlass Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceaeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shallwe the sole obligation of Borrower, If the restoration or repair is not economically feasible or
Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, swhether or not then due, with the excess, if any, paid to Borrower, Such insurance
procesds shall be appiadin the order provided for in Saction 2.

[f Borrower abandons ', Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Barrower f'oes not respond within 30 days to a notice from Lender that the insurance carrier
has offered to setlle a claim, d<hun Lender may negotiate and settle the claim., The 30-day period will begin
when the notice is given. In either event, or If Lender acquires the Property under Section 22 or otherwise,
Borrowar hereby assigns to Lender (aV'Birrower's rights 1o any insurance proceeds in an amount not to exceed
the amounts unpald under the Note or this Gecurity Instrument, and (b} any other of Borrower's rights (ather
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covaring the
Property, insofar as such rights are appiicabien the coverage of the Property. Lender may use the insurance
proceeds eithar to repair or restore the Propety or to pay amounts unpaid under the Note or this Security
Instrument, wheather or not then due.

6. Occupancy. Borrower shall cccupy, establist, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Inst/urent and shall continue to occupy the Property as
Borrower's principal residence for at lsast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wiinbald, or unless extenuating circumstances axist
which are beyond Borrower's contral,

7. Preservation, Maintenange and Protection of the Properiy; Inspactions. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate or commit-waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Preperty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is_uerérmined pursuant to Section B
that repair or restoration Is not economically feasible, Barrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. I insurance or condemnation proceeds aie paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repalring or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs and
restoration in a single payment ar in a saries of progress payments as the work is compleses. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower(is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material Information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's pringipal
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a
legral proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceading in bhankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonabla or
appropriate to protect Lendet's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's
actions can include, but are not limited to: {a) paying any sums secured by a lign which has priotity over this
Security Instrument; (b} appearing in court; and {c} paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured pesition in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerwus conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lenuer-does not have to do go and is not under any duty or obligation to do so. [t is agreed
that Lender incurs noizedity for net taking any or all actions authorized under this Section 9.

Any amounts dishurzer sy Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument: Thiese amounts shall bear interast at the Note rate from the date of disbursement
and shall be payable, with suchi interest, upon notice from Lender to Borrower requesting payment,

ff this Security Instrument’is on = leasehold, Borrower shall comply with all the provisions of the lease. [f
Borrower acquires fee title to the Pronerly, the leasehold and the fee title shall not merge unless Lender agrees
te the mergar in writing,

10. Mortgage insurance. f Lende: recuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage [nsurance covarage required by Lenrier ceases to be available from the mortgage insurer that
previously provided such Insurance and Borrowsr was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previgus'y in affect, at a cost substantially aquivalent to the
cost to Borrower of the Mortgage Insurance previously in efiect, from an alternate mortgage insurer selected by
Lender, 1f substantally equivalent Mortgage Insurance coveiace is not available, Borrower shall continue ta
pay to Lender the amount of the separately designated paymen's that were due when the ingurance coverage
ceased to be in effect. Lender will accept, use and retain these paymants as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundabls, noiwithstanding the fact that the Loan
s ultimately paid in full, and Lender shall not be required to pay Borrowe! «ny interest or earnings on such loss
reserve. Lender ¢an no longer require loss reserve payments if Maortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lénder again becomes available, is
obtained, anc Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower ‘was required to make
separately designated payments toward the premiums for Mortgage Insurance, ‘Rorrdwer shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundakie-loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written ajreement betweaen
Borrower and Lender providing for such termination or until termination is required by Applicable Law, Nothing
in this Section 10 affects Burrower's obligation to pay intergst at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on il such Insurance in force from time to time, and may enter
into agreements with other parties that share or maodify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
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premiums),
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other entity, or any affillate of any of the foregoing, may receive (directly or indiractly) amounts that derive
from (or might be characterized as} a portion of Borrawer's payments for Martgage Insurance, in exchanga for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurange, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain_disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurarice terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned i the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lerder,

I£ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, If the restoration of rzpair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lesder shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such  Prorarty to ensure the work has been completed to Lender's satisfaction,
pravided that such inspaction shall be‘undartaken promptly. Lender may pay for the repairs and restoration in
a single dishursement or in a series of plograss payments as the work is completed. Unless an agreament is
made in writing or Applicable Law requires iute est to be paid on such Miscellangous Proceeds, Lender shall not
be required to pay Borrowar any interest or carrings on such Miscellaneous Proceeds. [f the restoration or
repair is not aconomically feasible or Lender's security would be lessenad, the Miscallaneous Proceads shall be
applied to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such Miscellaneous Proceeds shall be applisd.in the order provided for in Section 2,

in the event of a total taking, destruction, or luss in vaive of the Property, the Miscellaneous Proceseds shall
be applied to the sums secured by this Security Instrument; whather or not then due, with the excess, if any,
paid to Borrower.,

In the event of a partial taking, destruction, or loss in value.c?the Property in which the fair market valuc
of the Property immediately bafore the partial taking, destruction, or [¢ss 11 value is equal to or greatar than the
amount of the sums secured by this Security Instrument immediately beicra the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agres in writing, “fhe-sums secured by this Security
Instrurent shall be reduced by the amount of the Miscellaneous Proceeds muitipliad by the following fraction:
(@) the total amount of the sums securad immediately before the partial taking. @astruction, or loss in value
divided by (b) the fair markat value of the Property immediately before the partial takiry, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ar loss in value of the Property In whicl #1e fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less thar the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrowear and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whethar or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the data the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Qpposing Party" means the third party that owes Borrower
Miscellaneous Proceeds ar the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Praperty or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precfudaes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are heraby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ba applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriization of the sums securad by this Security Instrument grantad by Lendar to Barrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not ba required to commence proceedings against any Successor in Interest
of Borrower or 10 1ufuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrumznt by reason of any demand mada by the original Borrower or any Successors in Interest
of Borrower. Any turbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of paviments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount<then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations ardiability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not/exscute the Note (a "co-signer"): (a} is co-signing this Security
Instrument only t¢ mortgage, grant and uenyav the co-signar's interest in the Property under the terms of this
Security Ingtrument; (b} is not personally ouligsied to pay the sums secured by this Security Instrument; and
(¢} mgrees that Lendsr and any other Borrgwer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sceurity instrument or the Note without the ¢o-signer's
gonsent.

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower's
obligations under this Security instrument in writing, and i3 sporoved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower sha' not be released from Borrower's obligations
and liabitity under this Security Instrument unless Lender agrees'tc euch release in writing, The covenants and
agreements of this Security Instrument shali hind (except as provided /i 3ection 20) and benefit the successors
and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for servicns performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this Saourity
Instrument, including, but not limited to, attorneys' fees, property inspectior und valuation fees. In regard to
any other fees, the absence of express authority in this Security Instrument o charge a specific fae to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fineily interpreted so that
the interest or other loan charges collected or to be callected In connection with the Loan excesd the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce ine charge 1o the
permittad limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as @
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Note). Borrowar's acceptance of any such refund made by direct payment to Borrower will constitute a
waliver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
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given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any ong Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated & substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only repart & change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any natice In connection with this Security Instrument shall
not be deemed to have heen given to Lender until actually received by Lender. If any notice required by this
Security [nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
correspending requirament under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be gaverned by
faderal law and the law of the jurisdiction in which the Proparty is located, All rights and obligations gontained
in this Security [nst/ument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly ar iriplicitly allow the parties to agree by contract or it might be silant, but such silence shall
not be construed as aprehibition against agreement by contract. In the event that any provision or clause of
this Security Instrument’ or the Note conflicts with Appiicable Law, such conflict shall not affect other
provisions of this Security instzument or the Note which can ba given effact without the conflicting provision.

As used in this SecuritvAnstrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or wo/ds of the feminine gender; {b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obfigation to take any
acticn,

17. Borrower's Copy. Borrower shall b2 given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benenicial Interest in Borrower. As used in this Section 18, "Interest in
tha Proparty” means any legal or heneficial invsrast in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, coatract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Parrower at a future date to a purchaser.

IT all or any part of the Property or any Interest in tha2roperty is scld or transfarred {or if Borrower 18 not a
natural person and a beneficial interest in Borrower is soid-or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of /8l sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exerzise is prohibited by Applicable Law,

If Lender exarcises this option, Lender shall give Borrower notice Of azgeleration, The notice shalt provida a
period of not less than 30 days from the date the notice is given in sccordance with Section 15 within which
Borrower must pay afl sums sacured by this Security Instrument, | Borrowar fails 1o pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by <his Security Instrument without
further notice or demand ¢n Borrower,

19. Borrower's Right to Reinstate After Accelaration, |f Borrower meets certain nenditions, Borrowar shall
have the right to have enforcement of this Security Inatrument discontinued at any tme prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Inst/urient; (b) such other
period as Appiicable Law might specify for the termination of Barrower's right to reinstats; or (c) entry of a
judgment enforging this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's intgrest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bark check, treasurar's
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check or cashier's check, provided any such check is drawn upon an institution whose daposits are insured by
a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as If no acceleration had
occurrad. Howavaer, this right to reinstate shall not apply in the case of acceleration under Saction 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more limes without prier notice to Borrower. A sale
might rasult in @ change In the entity (known as the "Loan Servicer") that coilects Periodic Payments dus under
the Note and this Security (nstrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will ba given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is solc and thereafter the Loan is serviced by a Loan Servicar other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviver and are not assumad by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a clase; that arises from the other party's actions pursuant to this Security Instrument
or that alleges that the other paros-has breached any provigion of, or any duty owed by reason of, this Security
Instrument, until such Barrower or Zender has notified the other party (with such notice given in compliance
with the requirements of Section 157 o1 such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action, If Applicable Law provides a time period which
must efapse before certain action can be ks, that time period will be deemad to be reasonable for purposes
of this paragraph. The notice of acceleration-urd epportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrowe: nursuant to Section 18 shall be deemed to satisfy the notice
and opporiunity to take corrective action provisions of 4aig Section 20,

21. Hazardous Substances. As used in this Seciion 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pet'cleum products, toxic pesticides and herbicides,
volatile salvents, materials contalning asbestos or formaldehyds, and radioactive materials: (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the ‘Procerty is located that relate to health, safety
or environmental protection; (¢} "Environmental Cleanup” includes piy.response action, remedial action, or
removal action, as defined in Environmental Law; and {d} an "Environmental Condition™ mesns a condition that
can cause, contribute to, or otherwlse trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the P operty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a} that is in violatior, of any Environmental Law,
(b) which creates an Environmental Condition, or {¢) which, due to the prosence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the vatue of the Property. The prezesing two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenarce <f the Property
(including, but not limited to, hazardous substancas in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agancy or private party involving the Proparty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditlon,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Mazardous Substance which
adversely affacts the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreeament in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicabhle Law provides otherwise). The notice shall specify: {(a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hafare the date specified
in the notice, Lendar at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te-collect alf expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited {0, voasonable attorneys’ fees and costs of title avidence.

23, Release. “Jrun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. ~gGirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security fiatiument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiitrd :nder Applicable Law,

24. Waiver of Homestead. /In accordance with llinols law, the Borrower hereby releases and walves all
rights under and by virtue of the lllineis homestead exemption laws.

25, Placement of Collateral Pretzeiion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowar's agreement with Lender, Lender may purchase insurance at
Borrowar's expanse to protect Lender's interasts in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage thaclender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in.nornaction with the collateral. Borrowar may later cancel any
insurance purchased by Lender, but only afler providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's ag-eement, If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurdnce, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance, The costs of the insurance may e added to Borrowar's total outstanding bhalance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to

ehtain on fts own.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and <ovenants contained in this Security
nstrument and in any Rider executed by Borrower and recorded with t.

Witnesses:
\u ;,Mmusf \/ﬂ;ﬁ/u/"/ (Seal)
K Lﬁeé‘nh {aaop - Barrower
[Space Below This Line For Acknowledgment]
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ j . }
) 8§

COUNTY OF (1&)!(-4 )

On this day hefore me, the undersigned Notary Public, personally appeared Regina Knapp, to ma known to he
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or.her free and voluntary act and deed, for the uses and purposas~therein mentionad.

M

Given under my hanf'/ﬁ‘mi !/al(})?eal this ’28 day of \{JJW‘J?{ , 20

Q% A

Residing at

.’:3""

Notary Publlc in and for the Stee of /Lm

My commission expires m,z) 5{!)@

"
GO IHH BTG DU }3

nOFFICIAL SEAL"

MARISOL ROCHA
My Comimission Explies 0310816 ’%

4) Motary Pubio, State of lifinols
;ﬁ’mmmmmww PG EEGGET

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization: MARQUETTE BANK NRMILSR ID: 462926

Individual: Joseph Schiey NMLSPAE: 729224

LASER PRO Lending, Ver, 14.2.0.021 Copr. D+H USA Corporation 1937, 2014. Al Rights Reserved, - IL
CAAPPS\CFI WINACFINLPL\GO4.FC TR-37375.PR-124
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of July, 2014, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed ({the
"Security Instrument”) of the same date, given by the undersigned {the "Borrower") 1o secure Borrower's Note
to Margquette Bank (the "Lender") of the same date and covering the Property described in the Security

Instrument and located at:

15700 Centennial Drive, Orland Park, IL 60462
fProperty Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Recorded Declarations of Covenants,
Conditions and Restrictions ({the "Declaration”). The property is a part of a planned unit development known
as:

Centennial Village
(the "PUD"). The Property-also includes Borrower's interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD {the "Owners Association") and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In Gudition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenan: ai' agree as follows:

A. PUD Obligations. Borrowsi~shall perform all of Borrower's obligations under the PUD's
Constituent Documents., The "Conctituent Documents" are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivelent document which creates the Owners Association; and {iii)
any by-laws or other rules or regulations of tha - Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Ovvneis Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended cuverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requi'es insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of ine yearly premium instaliments for property
insurance on the Property; and (i} Borrower's obligation under Scctior’ 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the ‘euUired coverage is provided by the
QOwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoratios er repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payan'e to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sun's sacured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terrmination of the PUD, except for abandonment or termination required by law in the case of substantial

MULTISTATE PUD RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

({WBA ‘g@MW (Seal)

A \Bé{qn{a Knapp - Borrower

MULTISTATE PUD RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 (Page 2 of 2)
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PARCEL 1:

THE NORTH 39.68 FEET OF THE SOUTH 201.53 FEET OF THE EAST 80.34 FEET OF THE
WEST 97.23 FEET OF LOT 26 IN CENTENNIAL VILLAGE UNIT 4, A PLANNED UNIT
DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION
16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN  IN.

COOK COUNTY, ILLINOIS.

PARCEL 2-

EASEMENET APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS
SET FORTH ¥ THE DECLARATION OF EASEMENTS, COVENANTS, CONDITIONS AND
RESTRICTIONRY GF CENTENNIAL VILLAGE UNIT II TOWNHOME ASSOCIATION
RCORDED JULY 74,1994 AS DOCUMENT NUMBER 94615797 AND AS CREATED BY DEED
DOCUMENT RECOLDLD DECEMBER 28, 1994 AS DOCUMENT NUMBER 04076272 FOR
INGRESS AND EGRESS 1N COOK COUNTY, ILLINOIS.

PIN# 27-16-404-070-0000



